3AKOH 3A NA3APUTE HA ®PUHAHCOBU UHCTPYMEHTU

B cuna or 16.02.2018r.

O6H. [B. 6p.15 ot 16 ®eBpyapn 2018r., nonp. AB. 6p.16 or 20 ®eBpyapn 2018r., nam. n gon. [B. 6p.24
ot 16 Mapt 2018r., uam. [1B. 6p.98 or 27 Hoemspu 2018r., uam. [1B. 6p.17 ot 26 ®despyapu 2019r., nam. n gon. B.
6p.83 or 22 Oktomspu 2019r., nam. [1B. 6p.94 ot 29 Hoemspu 2019r., uam. n gon. [B. 6p.102 or 31 [Lekemspu
2019r., gon. [1B. 6p.26 or 22 Mapt 2020r.

MpoekT: 702-01-35/24.10.2017 r.

YacTt nbpsa.
OBLLN PA3IMNOPEOBU

FnaBa nbpBa.
OBbLL U NMNONOXEHUA

Mpenomer

Yn. 1. C TO3M 3aKOH ce ypexaart:

1. NMUEeH3MpaHeToO M OerHOCTTa Ha WHBECTULMOHHUTE MNOCPEOHMUN U perynmpaHute
nasapu Ha OUHAHCOBWN UHCTPYMEHTN;

2. NpenoCcTaBaHeTO Ha MHBECTUUMOHHM YCNyru UaM OerMHOCTM OT OpYyXecTBa OT TpeTu
Obp>XaBn Ypes yCTaHOBSABAHE HA KJIOH;

3. NMUEH3MpaHeTo U OeNHOCTTa Ha AOCTaByYnLMTE HA YCNYyrv 3a OOKaABaHe Ha OaHHW;

4. n3MckBaHMATa KbM nuuarta, KouTo ynpasnssaT v KOHTponupar nuuata no 1. 1 n 3,
KakTo U KbM nuuata, KouTo nputexasar KBanmuumpaHo AS10BO yYacTve B imuarano 7. 1;

5. (Hoea - 1B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) geiiHocTTa Ha LEeHTpanHuTe
0eno3nTapu Ha LEeHHU KHNXa;

6. (HoBa - [1B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) N3nckBaHUS KbM LIeHTpanHUTe
KOHTpareHTu;

7. (npeonwHa 1. 5 - OB, 6p. 83 01 2019 ., B cnna o1 22.10.2019 r.) AbPXABHUSAT HAA30pP
3a ocurypsisaHe crnassaHeTo Ha TO3W 3aKOH.

Llen

Yn. 2. Llenta Ha 1031 3aKOH €:

1. ocurypsiBaHe 3awmTa Ha MHBECTUTOPUTE BB (PUHAHCOBU MHCTPYMEHTU, BKIIIOYMUTENHO
ype3 cb3gaBaHe Ha YCNoBWSA 3a MOBUWABAHE Ha TAXHATa WHJOPMMPAHOCT 3a nasapa Ha
(PNHAHCOBU NHCTPYMEHTW;

2. Cb34aBaHe Ha ycnosusa 3a pas3BUTUETO Ha cnpasennns, OTKPUT U edpekTuBeH nasap
Ha PUHAHCOBU MHCTPYMEHTU;

3. nogabpxaHe Ha ctabunHocTTa U Ha 06LWECTBEHOTO fOBEpME B Nasapa Ha OMHAHCOBM
WHCTPYMEHTN.



PerynupaHe n Hap3op

Yn. 3. (1) PerynnpaHeto M Han30pbT BbPXY AENHOCTUTE M nuuata no 4n. 1 ce
n3sbpwsat ot Komucmara 3a couHaHcoB Haasop ("komucuaTta") u OT 3aMecTHUK-NnpeacenaTens
Ha KoMucuKaTa, pbkoBogel, YnpasneHue "Hans3op Ha MHBeCTMUMOHHATA AerHOCT" ("3aMeCcTHUK-
npencenartens").

(2) KomucusaTa 3a puHaHCOB HaA30p ynpaXxHsiBa NpaBoOMOLWMATA HA KOMMETEHTEH opraH
no 4n. 6, naparpad 4, 4n. 7, naparpadgun 1 - 3, 4n. 8, naparpadgomn 1, 2 n 4, 4yn. 9, un. 11,
naparpadowun 3 n 5, 4n. 14, naparpad 3, 4n. 15, yn. 18, naparpadou 2, 3, 5 n 6, 4yn. 19, naparpad
2,4n. 20, 4n. 21, 4n. 24, naparpad 2, 4n. 26, naparpadpu 2 n 3, 4yn. 27, naparpad 1, 4n. 31, un.
36, naparpad 1, 6ykea "x", un. 41, naparpac 1, 6ykea "6", un. 49, naparpacon 1 n 3, 4n. 52,
naparpad 1, 6ykea "k", un. 56, byksa "6", 4yn. 66, 6bykea "6", un. 73, 4n. 76, un. 77, 4n. 79, un. 80,
yn. 83, naparpad 1, an. 2, 4n. 84, naparpad 5, 4n. 89, naparpad 3, 4n. 93, naparpad 6, 4n. 94,
naparpad 3, 4n. 95, naparpadg 2, an. 3, 4n. 97, naparpadpu 2 n 3, 4n. 99, naparpadun 6 n 7, yn.
100, n3peyeHne nbpBO, 4n. 101, naparpadgu 1 - 3, un. 107, naparpad 4, 4n. 113, naparpadom 6 n
7, 4n. 124, naparpad 2, 4n. 143 - 151, un. 152, naparpad 2, 4yn. 154, naparpad 4, 4n. 157, un.
161, naparpadoun 2 n 3, 4n. 162, naparpad 2, 6ykeu "3" n "n", yn. 163, naparpad 3, 4n. 164,
naparpad 2 v 4n. 166, naparpad 8, bykea "a", un. 170, naparpad 4, byksa "B", un. 175,
naparpad 5, yn. 178, naparpacd 2, 6yksa "r", un. 179, un. 180, naparpacpu 1 n 2, 4yn. 181,
naparpad 2, 6yksa "B", un. 182, naparpacd 3, uyn. 183, naparpac 1, 6yksa "B", un. 199,
naparpad 6, 4n. 201, naparpad 2, 4n. 221, 4n. 225, yn. 243, naparpad 6, 4n. 244, naparpad 6,
yn. 259, naparpag 1, 6ykem "6", "B", "m", naparpad 3, naparpad 5, bykea "6", un. 262,
naparpadou 2 n 3, 4n. 263, naparpad 2, 4n. 264, naparpad 4, 4yn. 282, naparpad 6, 4n. 283,
naparpadpu 1 - 3, 5 n un. 284, naparpadcm 9 n 11, yn. 285, naparpad 1, 6ykea "B" n naparpad 3,
4yn. 286, naparpad 3, 4n. 289, naparpadpu 2 n 5, 4yn. 292, naparpadu 3 1 5, 4n. 293, naparpad
2, 4n. 294, naparpacm 2 n 3, yn. 295, bykea "B", un. 311 - 314, un. 315, naparpad 3, 4n. 317,
naparpad 4, an. 2, 4n. 323, naparpad 1, 4yn. 325, naparpad 2, 4yn. 327, 4n. 331, naparpad 1,
yn. 336, naparpad 4, 6ykea "a", Tpeta nonbykea, 4n. 337, naparpad 2, an. 2 n 3, 4n. 354,
naparpad 6, 4n. 363, 4n. 365, naparpad 2, 4n. 366, naparpadu 4 n 5, yn. 367, naparpad 1,
bykea "6", un. 373, an. 2, 4yn. 376, naparpad 5, un. 377, naparpadcpu 1, 4 n 5, yn. 380, un. 383,
naparpad 4, 6ykea "6", yn. 383, naparpad 4, an. 1 n naparpad 5, bykea "B", un. 385, un. 395,
naparpad 1, an. 3, 4yn. 396, naparpad 1, un. 400, naparpadou 2 n 3, 4n. 412, naparpad 5, yn.
414, yn. 415, naparpadpu 5 u 6, 4yn. 420, naparpad 2, an. 3, 4n. 422, naparpad 4, an. 2,
naparpadon 8 n 9, un. 425, naparpadou 4 n 5, 4n. 430, naparpad 1, an. 3, 4n. 458, naparpad 1 n
naparpad 2, 6ykea "no", un. 465, naparpad 2, yn. 471, naparpad 1, 4n. 478, naparpad 3, un.
486, naparpad 6, 4yn. 493, naparpad 3, byksa "u", 4yn. 495, naparpad 1, an. 1 u 5 Ha Pernament
(EC) Ne 575/2013 Ha EBponeiickma napnameHt n Ha CbBeta oT 26 toHM 2013 r. OTHOCHO
npyaeHunanHnTe N3NCKBaHNS 3a KPeOUTHUTE NHCTUTYLMU U MHBECTULNOHHUTE NOCPEeaHULM 1 3a
nameHeHne Ha PernameHt (EC) Ne 648/2012 (OB, L 176/1 ot 27 toHm 2013 r.), HapuyaH no-
HaTaTbk "PernameHTt (EC) Ne 575/2013", N0 OTHOWEHME HA WHBECTUUMOHHUTE NOCPELHULN NN
cybekTnTe, KOUTO NoAnexar Ha Hafa30p CbrnacHo rnasa ABaneceT v BTopa.

(3) 3amecTHUK-NpeacenaTenaT ynpaxHssa NpaBoOMOWMATA HA KOMMETEHTEH opraH no
yn. 99, naparpad 1, 4n. 105, naparpad 5, 4n. 129, naparpadp 7, 4yn. 178, naparpad 1, 6ykea "6"
1 naparpad 2, 6yksa "r", yn. 194, naparpacou 1, 8 n 9, un. 213, naparpad 2, 4yn. 215, naparpad
2, 6ykBa "6", un. 223, un. 227, yn. 237, 4n. 243, naparpadcu 2 n 4, 4n. 244, naparpadu 2 n 4, 4n.



246, un. 248, un. 256, naparpad 7, 4n. 296, naparpad 1, naparpad 2, an. 1, 6yksa "6" n an. 2,
yn. 298, naparpad 4, 4n. 322, naparpad 3, 6ykea "6" n naparpad 6, 6ykeu "B" 1 "r", un. 329,
naparpad 1, 4n. 344, naparpacd 3, 4n. 345, naparpacd 2, 4n. 352, naparpacd 1, an. 2 u
naparpad 2, 4n. 356, naparpad 2, 4n. 358, naparpad 3, 4n. 361, 4yn. 382, naparpad 2, 4n. 386,
naparpad 1, 4yn. 394, naparpadom 1 n 2, yn. 395, naparpad 5, an. 2, yn. 398, an. 2, 4yn. 399,
naparpad 4, 4n. 401, naparpad 2, an. 1 n 2, 4n. 406, naparpad 1, 4n. 407, 4n. 415, naparpacpu
1 -4, 4n. 416, naparpad 6, 4n. 417, 6ykea "6", un. 418, naparpad 4, 4n. 420, naparpad 2, an. 2,
4yn. 423, naparpad 2, 4n. 427, naparpad 1, 4n. 428, naparpad 1, 4n. 430, naparpag 1, an. 1 v
2, un. 438, bykea "6", un. 450, naparpac 1, 6ykea "in" Ha PernameHnt (EC) Ne 575/2013 no
OTHOWEHME Ha UHBECTULIMOHHUTE NOCPeaHULN.

(4) KomucusaTa 3a puHaHCOB HaA30p ynpaxHsiBa NpaBoMOLLMATA HA KOMMETEHTEH opraH
noun.4,5,7,9,11,4n. 14, naparpad 6, 4n. 21, 24, 26, 35, 36, naparpad 4, 4n. 39, naparpad 3
(C M3KNKYEHNE Ha CTPYKTypupaHuUTe Oeno3nTu), 4n. 42 (C U3KNI0YEHUEe Ha CTPYKTypupaHuTe
neno3untun) ot PernamenT (EC) N2 600/2014 Ha EBponeickusa napnameHT n Ha CbBeTta oT 15 man
2014 r. OTHOCHO NazapuTe Ha PUHAHCOBWU MHCTPYMEHTM U 3a nameHeHne Ha PernameHTt (EC) Ne
648/2012 (OB, L 173/84 oT 12 toHn 2014 r.), HapuyaH no-HaTaTbk "PernamenT (EC) N2 600/2014",
KaTto KOMUCUATa B3emMa CbOTBETHUTE PeLeHns Mo NpeanioXeHne Ha 3aMecTHUK-NpeacenarTens.

(5) BamecTHuK-NpeacenaTenat ynpaxHssa NpaBoOMOWMSATA Ha KOMMETEHTEH opraH no
yn. 16 ot PernameHT (EC) N2 600/2014.

(6) (Oon. - OB, 6p. 24 ot 2018 r., B cnna ot 16.02.2018 r.) YBegomsBaHusita no 4n. 15,
naparpad 1, 4n. 18, naparpad 4, 4n. 26, naparpad 7, 4n. 27, naparpado 1, 4n. 35, naparpadu 2
n 3 ot PernameHT (EC) N2 600/2014 ce n3sbplBaTt oo KOMUCKATA.

(7) (Hoea - [1B, 6p. 83 o1 2019 r., B cMna o1 22.10.2019 r.) bbvnrapckaTa HapoaHa 6aHka
ynpaxHsasa npasoMowmnata Ha KOMMNeTeHTeH opradH no 4n. 39, naparpad 3 v 4n. 42 ot
PernameHT (EC) N2 600/2014 no OTHOWEHME HA CTPYKTypUpaHuTe 0eno3nTu.

PUHAHCOBU NHCTPYMEHTH

Yn. 4. MNMpenmeT Ha TO3M 3aKOH ca cnefHMTE PUHAHCOBU NHCTPYMEHTN:

1. NPeXBBbPANMU LLEHHN KHUXA;

2. VIHCTPYMEHTM Ha NapuyHns nasap;

3. oanoBse Ha NpeanpuaTus 3a KONeKTUBHO MHBECTUPAHE;

4. onuun, droYybpcKu, cyann, PopybpaoHN NIUXBEHU CNopasyMeHUs U BCAKakBM OpYyru
[epvBaTUBHM OOrOBOPU, CBbP3aHW C LEHHN KHMUXA, C BanyTu (C U3K/IOYEHNe Ha onpeneneHnTe
cbrnacHo 4n. 10 ot Oenerunpan pernameHt (EC) 2017/565 Ha Komucuata ot 25 anpun 2016 r. 3a
nonbneaHe Ha dupekTnea 2014/65/EC Ha EBponeiickma napnameHT n Ha CbBeTa No OTHOWEHWEe
Ha OpraHW3auMoOHHUTE W3NCKBaHMA W YCNoBMATA 3a WU3BbPWBAHE Ha OENHOCT OT
WHBECTULUMOHHMTE MNOCPEefHUUM 1 3a OaBaHEeTO Ha ornpefeneHus 3a uenuMTe Ha rnocoyeHarta
anpekTtmea (Oenerupan pernamenT (EC) 2017/565) (OB, L 87/1 ot 31 mapT 2017 r.), C NMXBEHM
NPOLEHTU UAM C OOXOOHOCT, C KBOTM 32 €MUCUM UAN C OpYyrn OepuBaTUBHU WHCTPYMEHTW,
(PUHAHCOBU WHOEKCM WU (PUHAHCOBM MnokasaTenu, 3a kKOMTO MoXe pna 6bhe M3BBbPLEH
CEeTB/IMEHT C (Ppm3nyecka focTaBka Unm napuyeH CeTbIIMEHT;

5. onuuun, roYbpcu, cyanu, OOpybPLAHU LOrOBOPU W BCAKAKBU Apyrn OepuBaTUBHU
LLOrOBOPW, CBbP3aHN CbC CTOKM, 32 KOUTO TpsibBa fa Ce M3BDBbPLWM NapUYeH CETb/IMEHT UK 3a
KOUTO MOXe da Ce M3BbpWW NapuyeH CETH/IMEHT MO WCKaHe Ha egHa OT CTpaHuTe U3BbH



cnyyYamTe Ha HeM3nbHEeHWe NN OPYro OCHOBaHWeE 3a NpekpaTtsBaHe Ha 4OroBopa;

6. onumun, ProYbPCK, Cyann 1 BCEKN APYr AepuBaTUBEH LOrOBOP, CBbP3aH CbC CTOKWU, MO
KONTO MOXe [a ce U3BBPWU CEeThNIMEHT C oM3nyecka OOoCTaBka, KoraTto Te ce TbpryeaT Ha
perynupaH nasap, MHOroctpaHHa cuctema 3a tbprosus (MCT) nnn opraHnaupaHa cuctema 3a
Tbprosus (OCT), C U3KNKOYEHNE HA EHEPruinHM NPOaYKTU Ha eapo, TbpryBaHn Ha OCT, 3a KOUTO
TpsbBa Oa ce M3BBPWU CETHAMEHT C hu3nyecka OOCTaBka, OnpeneneHn CbraacHo yn. 5 or
DenervpaH pernameHt (EC) 2017/565;

7. onuuun, goroYbpcK, cyann, PopybpaHU OOrOoBOPU WM BCAKAKBW Opyrn OepusBaTUBHU
[OroBopu, CBbP3aHN CbC CTOKWU, MO KOMTO MOXE Oa Ce M3BbPWU CEeTb/IMEHT C (puamyecka
[ocTaBka, M3BbH MOcCO4YeHWTe no T. 6, KOUTO He ca 3a TbprosBckuM uenn n umat
XapakTepucTUKMTEe Ha JOpyrn [epuBaTMBHU (PUHAHCOBM WHCTPYMEHTW CbrnacHo un. 7,
naparpacu 1, 2 n 4 ot HenervpaH pernameHt (EC) 2017/565;

8. nepmBaTMBHN (PUHAHCOBM MHCTPYMEHTU 3a NPEXBbPSHE HA KPEeOUTEH PUCK;

9. orosopwu 3a pasnuku,

10. onuwmn, dproybpcK, cyanu, POPYbPOHN NUXBEHN CNOpPa3yMEHUs, KakTo U BCAKAKBM
Opyrn OepuBaTVMBHW OOroBOPU, CBBP3aAHN C WM3MEHEHWS B Kaumarta, CTaBkuM 3a HaBlo MU
WNHAD NALWOHHN NPOLEHTU UK Apyrn oouumanHm MKOHOMMYECKN CTaTUCTUYECKM nokasaTtenu, 3a
KOUTO TpsibBa fa Ce M3BBPLMN NAPMYEH CETBIIMEHT UM 32 KOMTO MOXE Aa Ce N3BbPLN NapuyeH
CeTBhJIMEHT MO MCKaHe Ha efHa OT CcTpaHuTe (M3BBH ClyyYyamTe Ha HeusnbJIHEHME WU OpYyro
OCHOBaHWe 3a npekparsiBaHe Ha O0rosopa), KakTo U BCAKaKBM APYrv AepvBaTUBHU OOroBOpw,
CBbp3aHu C aKkTuBM, Npasa, 3a4b/XEHUs, UHOEKCU N nokasaTtenu, U3BbH NOCOYEHUTE MO TO3W
YfeH, KOUTO MMaT XapakTepucTuKUTe Ha Opyrn OepvBaTUBHM (PUHAHCOBU WHCTPYMEHTU B
3aBMCMMOCT OT TOBa, Jann ce TbpryeaTr Ha perynupaH nasap, MCT unn OCT, onpegeneHu
CcbrnacHo 4n. 7, naparpad 3 v un. 8 ot Oenerupan pernameHt (EC) Ne 2017/565;

11. KBOTU 3@ EMUCUW, CBCTOAWM Ce OT BCAKAKBM eQUHNLN, NPU3HATU 33 CbOTBETCTBALLN
Ha nanckeaHuaTa Ha HupekTuea 2003/87/EO Ha Esponenckua napnameHT n Ha CbeeTa oT 13
okTomepu 2003 r. 3a yctaHoBsABaHe Ha cxema 3a TbProsms C KBOTU 32 EMUCUN HA NAPHUKOBMU
rasose B pamkute Ha ObwHocTTa 1 3a n3meHeHne Ha OdupekTuea 96/61/EO (cxema 3a Tbprosus
¢ emucun) (OupekTnea 2003/87/E0).

MpunaraHe Ha Hacoku 1 NpenopbKU Ha EBponenckute Haa30pPHU OpraHn

Yn. 4a. (Hos - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) Komucusita 3a
OMHAHCOB HaA30p B3eMa peELEHNS 3a NpunaraHeTo B Haa3opHaTa Ccu npakTuka Ha npenopbku u
Hacokn Ha EBponericknst opraH 3a ueHHu kHuxa n nasapu (EOLKI) n Ha EBponeiickus 6aHKOB
opraH (EBO) cbrnacHo un. 13, an. 1, 1. 26 ot 3akoHa 3a Komucusata 3a ouHAHCOB Han3op,
KOUTO ce nybnnkyBaT Ha MHTEPHET cTpaHuuaTa Ha KoMucuaTa Ha 6 bnrapckm esuk.

(2) KommcmaTa 3a hMHAHCOB HAA30p npvema Hapenbw 1 ulgaesa ykasaHus v gpyru
aKTOBE 3a BbBEX[OaHE Ha W3UCKBAHWUS, KPUTEPUM W YCNOBUSA, KOUTO MpoM3TMyaTt oT
NpPenopbKUTE U HACOKMTE NO an. 1, NpunoXxmmm cnpsMo nuuarta no 4yn. 1.

NU3knoueHuns

Yn. 5. (1) To3m 3akoH He ce npunara 3a cnegHUTe nuua, OCBEH ako JOpyro He e
npenBuaeHo B HEro:

1. 3acTtpaxoBaTenute WM npesacTpaxoBatenute no cmmcbna Ha Kopekca 3a



3actpaxosaHeTo 1 no OupekTtusa 2009/138/EO Ha EBponeickns napnameHT 1 Ha CbBeTta oT 25
HoemBpyn 2009 r. OTHOCHO 3ano4YBaHETO W ynpaXHABaHETO Ha 3acTpaxoBaTtenHa W
npesacTtpaxoBaTenHa geiHocT (MnatexocnocobHocT I1) (OB, L 335/1 ot 17 pekemspu 2009 r.),
HapuyaHa no-Hatatbk "IupekTtusa 2009/138/EO", npn un3BbpwBaHETO Ha LAEWHOCTUTE MO
Kopekca 3a 3actpaxoBaHeTo 1 dupekTtmea 2009/138/EQO;

2. nviuaTta, KOMTO nNpenocTtaBAT WHBECTUUMOHHW YCNYyrn €eOWHCTBEHO 3a TexHuUTe
NPeanpusaTUs Manku, TeXHUTE OblepHU NpeanpuaTus unn 3a 4pyru ObliepHn NpeanpusaTns Ha
TEXHUTE NPeanpuATUS Manku,

3. nMuara, KouTo NPenocTaBsaT MHBECTULMOHHA yCnyra MHUMOEHTHO Mo CMUCHNa Ha yn. 4
ot HenernpaH pernameHT (EC) 2017/565 B npoueca Ha U3BbpWBAHETO Ha NpodhecrnoHanHarta um
OeiHOCT W Tasn npogpecmoHanHa [enHOCT ce ypexpga OT 3akOHOBM WM MOA3aKOHOBU
pasnopenbu unu npohecmnoHaneH eTuYeH KoOekC, KouTo He 3abpaHsaBaT NPenoCTaBsHETO Ha
Tasun ycnyra;

4. nuuaTta, KoMTo TbpryeaTt 3a cobcTBeHa CMeTka C (PUHAHCOBU UHCTPYMEHTU, Pa3NYHK
OT CTOKOBM AepvBaTu UNN KBOTU 32 EMUCUN MU TEXHWU OepuBaTu, U HEe NPeaoCTaBsAT HUKAKBU
OpYrv UHBECTULMOHHM YCNYrM UAN HE OCHLECTBABAT HUKaKBU APYr NHBECTULMOHHN OEAHOCTU
C (PMHAHCOBW WUHCTPYMEHTU, KOUTO HE Ca CTOKOBM AepvBaTu WM KBOTU 32 EMUCUN UNN TEXHWU
hepvBaTtn, KaTo ToBa U3KJIIOYEHNe He ce npunara, Korato Noco4YeHnTe nuua:

a) ca MapkeT MENKbpU;

6) ca 4uneHoBe MM yYacTHUUW B perynnpaH nasap unm MCT nnm numat npsik enekTpoHeH
[OCTBM OO0 MACTO Ha THProBus C U3K/KOYEHNE HA HEPUHAHCOBUTE CYOEKTU, KOUTO U3MbNIHABAT
CLENKN Ha MSACTO Ha TbProBus, KOMTO ca OBEKTUBHO M3MEPUMU KATO HamansBawm PUCKOBETE,
CBbP3aHu NPSKO C Tbprosckara AeVHOCT Ha Te3W HEPUHAHCOBY CYOEKTU NN TEXHUTE TPyNu;

B) NnpunaraTt BUCOKOYECTOTEH CNOCO6 3a anropMTMMYHA THProBuUs, UK

r) n3BbpwBaT TbProBus 3a cCoOCTBEHA CMeTKa, KOrato U3Nb/HABAT HapeXOaHus Ha
KNUeHTH;

5. onepaTopuTe, 3aQbfXeHU ga cnassat uanckeaHuata no Hupektmea 2003/87/EO,
KOUTO MNPV THProBusiTa C KBOTU 3a EMUCUN HE UINDBIHABAT HapPeXOaHWs Ha KIWEHTU U He
NpenocTaBsaT MHBECTULUMOHHU YCNYrh NN He U3BbPWBAT MHBECTULNOHHN OEAHOCTUW, PasfnyHn
OT Tbprosus 3a cobCcTBeHa CMeTKa, NPV YCNOBME Y€ Te3n nuua He mpunaraTt BUCOKOYECTOTEH
cnocob 3a anropuTMMYHa TbProBUS;

6. nMuarta, KOMTO NPenoCTaBAT MHBECTULMOHHWN YCNYrU, CbCTOSWM Ce UIKKYUTENHO B
AOMUHUCTPUPAHETO HA CXEMU C y4aCTUETO Ha CNyXUTENN;

7. nuuata, KOWUTO nNPenocTaBsAT WHBECTULMOHHW YCNyru, KOWTO BKKOYBAT Camo
aAMUHUCTPUPAHETO HA CXEMU C Y4aCTMETO Ha CNYXUTENU U NpefoCcTaBAHEeTO Ha MHBECTULIMOHHN
yCnyru eouHCTBEHO 3a TeXHUTEe NPeanpusaTus Mamku, TeXHUTe ObliepHU Npeanpusatus nnm 3a
OpYyrv OblepHU NPeanpusaTus Ha TeXHUTE NPeanpuaTus Manku;

8. uneHoBeTe Ha EBponeiickata cuctema Ha ueHtpanHute 6aHku (ECUB) nnu opyrm
HaUWOHANHN opraHu, M3nbnHaBawmM noaobHn dyHkumm B Cbio3a, Opyrn Obp>XaBHM OpraHu,
KOUTO OTroBapsAT WAM y4yacTBaT B ynpaBfieHWeTo Ha nybnuyHms nbnr B Cbio3a, KaKTo U
MeXAYHapooHMUTE (PMHAHCOBW MHCTUTYLMW, yYpeLeHNn OT OBE WU HAKONKO ObpPXaBW YNEHKW,
KOUTO umaT 3a uen ga Habupart cpencTBa U ga NPenocTaBAaT (PMHAHCOBA MOMOL, HA CBOMTE
4NeHoBe, KOMTO M3NUTBAT WK Ca 3aCTPaLIEHN OT CEPUO3HM (DMHAHCOBU Npobnemu;

9. npeonpuATUATa 3a KONEKTUBHO MHBECTMPAHE U MEHCUMOHHUTE (POHO0BE HE3aBUCUMMO



OT TOBa, Oann ca KOOpPAMHMPaHW Ha HMBO EBponenckn Ccbio3, KakTo 1 genosutapute U nuuara,
KOMTO ynpasnssaT Te3un npeanpuaTms;

10. (uam. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) nuuarta, KOUTO N3BBPWBAT
THpProems 3a cobcTBeHa CMeTKa, BKIOYNTENHO MapKeT MekbpuTe, CbC CTOKOBU OepuBatut Naun
KBOTM 3@ EMUCUN WX TEXHU AEpMBaATK, C U3K/KOYEHNE HA nuuaTa, KOMTO M3BbPLWBAT THProBus
3a cobcTBEHa CMeTKa, KoraTo M3Nb/HSABAT HapeXAaHusi Ha KAWEHTWU, KakTo M nvuarta, KouTto
NPenoCcTaBsT MHBECTULUMOHHM YCNyru, pPasfnUyHM OT TbProBmsi 3a cobCTBeHa CMeTKa, CbC
CTOKOBW AepuBaTh AN KBOTU 3@ EMUCUN UNN TEXHW OEpVBATW, HA KIMEHTU UM OOCTaBYMLM B
obxBaTta Ha OCHOBHATa MM CTOMaHcKa AeMHOCT, NpW YCNoBUE Ye:

a) BbB BCEKU OT Te3u Cnyvyaun, NooTAENHO U CbBKYMHO, TOBA CE SBSABA OOMbAHUTENHA
OENHOCT cbrnacHo Kkputepun, onpepeneHn ¢ [Ienerupan pernameHt (EC) 2017/592 Ha
Komucuata ot 1 nekemspu 2016 r. 3a gonbnHeHme Ha [dupektuea 2014/65/EC Ha EBponenckus
napnameHtT M Ha CbBeTa MO OTHOWEHWE Ha pPerynatopHUTe TEXHUYEeCKW cTaHdapTy 3a
KpuTepuuTe 3a onpefensHe kora gageHa OerHOCT Ce cYMTa 3a OOMbAHUTENHA KbM OCHOBHATa
cTonaHcka AerHOCT, HapuyaH no-HataTbk "Ienerupan pernameHt (EC) 2017/592" (OB, L 87/492
oT 31 mapt 2017 r.), KbM TaxHarta OCHOBHA CTOMAaHCKa OENHOCT, Korato ce pasrnexpgart Ha
rpyrnoBoO pasHULLEe, U MPW YCNOBME Ye OCHOBHAaTa WM CTOMaHcka [OEeVHOCT He ce CbCTou B
npefocTaBsHETO Ha WHBECTUUMOHHW YCNyrm rno cMmcbna Ha To3M 3akoH v [lmpekTusa
2014/65/EC Ha EBponerickusa napnameHT n Ha Cbeeta oT 15 Main 2014 r. OTHOCHO NasapuTte Ha
PMHAHCOBWN MHCTPYMEHTM M 3a uameHeHme Ha [upektusa 2002/92/EO n Ha [upekTtumsa
2011/61/EC (OB, L 173/349 o1 12 toHn 2014 r.), HapnyaHa no-HaTtaTbk "OupekTtusa 2014/65/EC",
NN OEWHOCT MO Y. 2 OT 3aKoHa 3a KPeaUTHUTE MHCTUTYUMW, CbOTBETHO BaHkoBa OENHOCT
cbrnacHo OupekTtnea 2013/36/EC Ha EBponerickms napnameHT n Ha Cbeeta oT 26 toHm 2013 r.
OTHOCHO [OOCTbMa [0 OCbLECTBABAHETO Ha OENHOCT OT KPeAUTHUTE WHCTUTYUMU U OTHOCHO
npyaeHunanHnsa Hansop Bbpxy KPeOAUTHUTE MHCTUTYUUU U UHBECTULUMOHHUTE NOCpenHMUM, 3a
nameHeHue Ha HupekTtusa 2002/87/EO n 3a otmsaHa Ha aunpekTusm 2006/48/EO n 2006/49/EO (
OB, L 176/338 ot 27 toHn 2013 r.), HapnyaHa no-Hatatbk "Oupektmnea 2013/36/EC", nnn BbB
OYHKLMOHNPAHE KaTo MapKeT MEeNKbp MO OTHOLWEHNE Ha CTOKOBUTE AepuBaTy;

6) Te3n nuua He npunaraT BUCOKOYECTOTEH CNOCOD6 3a anropMTMMYHA THProBus, 1

B) (uam. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Te3an nuua ysenomssat
€XEerogHo KoMmcusiTa no pefa Ha an. 7, 4e ce Bb3non3eart 0T 0CBOOOX AABAHETO;

11. nMuarta, KOUTO NPenoCcTaBAT MHBECTULMOHHU CHBETU B MpoLeca Ha U3BBbPLIBAHETO
Ha Opyra npodpecunoHanHa OenHOCT, KOSITO He e obxBaHaTa OT TO3U 3aKOH, MPW YCNoBME Ye 3a
npenoCcTaBsaHETO Ha TakmBa CbBETU HE NonyvyasaT OTAENHO Bb3HarpaxaeHue;

12. onepartopuTe Ha MNpeHoCHa cucTeMa CbrnacHo onpeneneHneTo no 4n. 2, 1. 4 oT
OupekTtuea 2009/72/EO Ha Esponeickng napnaMeHt n Ha Cbeeta oT 13 tonm 2009 r. 0THOCHO
obwnTe npasBuna 3a BbTPEWHMS Masap Ha enekTpoeHeprns u 3a oTmaHa Ha [upektmea
2003/54/EOQO (OB, L 211/55 ot 14 asryct 2009 r.), HapuyaHa no-HaTaTbk "IupekTtmBa
2009/72/EQ", nnn 4neH 2, To4ka 4 ot OupekTtmea 2009/73/EO Ha EBponeinickma napnameHT n Ha
CovBeTta o1 tonm 2009 r. OTHOCHO 0bwWMTe NpaBuna 3a BbTPEWHNS Na3ap Ha NPUMPOLEH ras n 3a
oTMsaHa Ha HupekTtumea 2003/55/EO (OB, L 211/94 o1 14 asryct 2009 r.), HapuyaHa no-HaTaTbk
"OupekTtnea 2009/73/EQ", korato manbnHABaT CBOUTE 3a4bJ/IXEHUS CbriaacHO NOCOYEHOTO B
Tean ampekTmeun nnu cbrnacHo PernameHt (EO) Ne 714/2009 Ha EBponeickus napnameHT v Ha
Cbeeta o1 13 tonm 2009 r. OTHOCHO ycnoeusATa 3a OOCTbN OO0 Mpexara 3a TpaHCrpaHuyeH



obMeH Ha enekTpoeHeprus u 3a otmsiHa Ha PernameHT (EO) Ne 1228/2003 (OB, L 211/15 ot 14
asryct 2009 r.), HapuyaH no-Hatatbk "PernameHt (EO) Ne 714/2009", cbrnacHo PernameHt
(EO) Ne 715/2009 Ha EBponenckuss napnameHT u Ha CbBeTta oT 13 tonm 2009 r. OTHOCHO
ycnoBmsaTa 3a AOCTbN OO0 ra3onpeHOCHM MpPeXu 3a NpUPOLOEH ra3 n 3a oTMsHa Ha PernameHT
(EQ) Ne 1775/2005 (OB, L 211/36 ot 14 asryct 2009 r.), HapuyaH no-Hatatbk "PernamenT (EO)
Ne 715/2009", unn cbrnacHo KOAEKCU UAN HACOKW, MPUETU CbIrNacHO Te3un pernameHTu, nuuara,
JeicTBawm Karto OOCTaByAUM Ha YCNyrm OT THAXHO MMEe 3a W3NbJHEeHWEe Ha 3ajadnute UM
CbrnacHo Te3n 3aKoHoLaTeNHN aKkTOBE WU CbrfacHO KOOEKCU UMW HACOKWU, NMPUETU CbrnacHo
NOCOYEHNTE pernameHTn, KakTo U onepaTopute UM adMUHUCTPATOPUTE Ha MEeXaHU3bM 3a
eHepruiiHo banaHcmpaHe, TpbboONPOBOAHA Mpexa MM cuctema 3a nogabpxaHe Ha 6anaHc Ha
[OCTaBKUTE M NOTPebNEeHNEeTO Ha eHeprus, Korato M3nbHSBAT TakMBa 3a4ayun - B cnyyaute,
KoraTto noCOYeHWTe nuua 3a uenMTe Ha OocCblecTBsABaHaTa OT THAX OEeNHOCT M3BbpwBat
WHBECTULMOHHW OENHOCTU WX NPefocTaBAT WHBECTULMOHHM YCNyru, CBbP3aHn CbC CTOKOBWU
hepusartu.

13. (ot™. - 1B, 6p. 83 o1 2019 ., B cuna ot 22.10.2019.)

(2) NaknoyeHneTo no an. 1, 7. 12 He ce npunara 3a onepupaHeTo Ha BTOPUYEH nasap,
BK/IIOYNTENHO Ha NnaTgopMa 3a BTOpMYHA TbProBms ¢ (oMHAHCOBM Npasa 3a NpeHoC.

(3) (Otm. - 1B, 6p. 83 01 2019 1., B cnna ot 22.10.20191.)

(4) MNpaBaTta, NpenocTaBeHN MO TO3U 3aKOH, He obxBawaT NPegoCTaBsSHETO Ha YCNyru
Kato HacpelHa CTpaHa no cAenkn C AbPXaBHN OpraHu, KOUTO ynpasBnsaBaT AbPXaBHUSA ObIT,
nnn ot 4yneHose Ha ECLB, npu n3anbnHeHneTo Ha 3agauvTte um, npensuaeHu B [lorosopa 3a
dyHKumoHnpaHeto Ha Esponenicknga cbto3 (OJPEC) n B MNpotokon N2 4 OTHOCHO ycTaBa Ha
ECUB v EBponeiickata ueHTpanHa 6aHka, unm npu U3nb/HEHNETO HA PABHOCTONHN OYHKLIAM
CbrnacHo HaunoHanHnTe pasnopenow.

(5) NMvuata no an. 1, 1. 1, 9 n 10 ce non3eBar OT U3KIO4YeHNeTo no an. 1, 6e3 ma e
HeobXx04MMO Aa OTroBapsT Ha ycnosusta Ha an. 1, 1. 4.

(6) Pasnopenbute Ha 4n. 102 - 108 ce npunarat n 3a nuuara no an. 1, 7. 1, 5, 9 n 10,
Korato ca YneHoBe Unu y4acTHuUM Ha perynupad nasap nnm MCT.

(7) (N3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Jinuata no an. 1, 7. 10
yBeAOMSIBAT KOMUCUSTA, Ye Le Ce Bb3non3eaT oT 0cBoboXaaBaHETO Ha ocHoBaHume an. 1, 1. 10
npu Bb3HWKBAHE Ha OCHOBaHWE 3a TOBa, B CPOK OO0 15 anpun Ha kaneHpapHaTa roguHa, 3a
KOSITO ce ucka ocsoboxpgaBaHe. KbM yBeOoMneHMeTo ce npunara o6oCcHOBKa Ha OCHOBaHMATA,
nopagu KOUTo CbWUTE cYATAT, Ye CbOoTBETHaTa AeHOCT no an. 1, 7. 10 e ponbAHUTENHA KbM
TAXHata OCHOBHA CTOMaHcka [OENHOCT B CbOTBETCTBME C M3UCKBaHMATa Ha [enerupaH
pernameHT (EC) 2017/592.

(8) (N3m. - OB, 6p. 83 o1 2019 r., B cnna ot 22.10.2019 r.) B enHomeceyeH Cpok OT
npeacTaBsHETO Ha yBe4OM/IEHNETO MO an. 7 3aMecTHUK-NpeacenaTtensat uma npaso ga maucka
oT nuuata no an. 1, 7. 10 gonbnAHUTENHaA WHdOpMauUMs, cbaobpxawa o060CHOBKA Ha
OCHOBaHMATa, nNopaguM KOUTO CbluTe cyuTtaT, 4ye cboTBeTHara genHocTt no an. 1, 1. 10 e
OONbNIHUTENHA KbM TsiXHaTa OCHOBHA AeiHocT. MNpu HeobxoOMMOCT 3aMeCcTHUK-NpeacenaTensT
nanpata cbobleHne 1 onpenens cpok 3a NpeacTaBsiHe Ha OOMbJHUTENHA NHopMaLms, KONTO
He MOXe Ja € No-KpaTbK OT eaAnH Mecel.

(9) (N3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Komucusita 3a onHaHcoB
HaO30p Mo NPenfioXeHWe Ha 3aMeCcTHUK-Npencenatens uU3sbplwBsa NpeueHka ganu e Hanuue



OCHOBaHMe 3a npunaraHe Mo OTHOWEHWEe Ha NMUeTO Ha u3knwyeHweto no an. 1, 1. 10, kaTo
npunara kputepuute cbrnacHo HenervpaH pernameHT (EC) 2017/592, n yBenomsisa nucMeHo
NMUeTo B edHOMeCeYeH CpPOK OT Mofiy4aBaHETO Ha YyBeOOMNEeHWeTo no an. 7, a korato e
n3uckaHa oonbaHUTenHata nHpopmaums - B egHOMecedeH CpoK OT Nosly4aBaHeTo M, CbOTBETHO
OT U3TMYaHEeTO Ha cpoka no an. 8, uspeyeHve BTOpPO.

(10) Pasnopenbute Ha 4n. 192 - 204 ce npunarat u 3a nuuaTa no an. 1.

Yacrt BTOpA.
NMA3APHU YYACTHULUNA

Aan nbpBu.
MHBECTUUWOHHW NOCPEOHULN

naBa BTOpAa.
YCNnoBus 3A U3BbPLUBAHE HA OENHOCT

Pa3pen |.
O6LKM NoNnoXeHus

NHBECTULIMOHHM yCNyrn U AeMHOCTHN

Yn. 6. (1) iHBecTMUMOHEH nocpenHMK € nuue, KOeTo No 3aHATME NpenocTaBs efHa unm
noseye MHBECTULNOHHW YCNyr W/vMnm n3sbpluBa egHa nunm noseyve NHBECTULMOHHN OENHOCTMW.

(2) 'HBECTULIMOHHM yCnyrn n oenHocTu ca:

1. npyemaHe 1 npefaBaHe Ha HapeX.AaHus BbB BPb3ka C eOuH UK noseye (PpuHaHCOBU
NHCTPYMEHTH;

2. U3NbNIHEHNE Ha HapeXdaHWs 3a CMeTKa Ha KNNEHTH;

3. coenkn 3a cobcTBeHa cMeTka ¢ (OMHAHCOBU UHCTPYMEHTN;

4. ynpasfnieHne Ha noptgenn;

5. NIHBECTULMOHHN CbHBETU;

6. moemMaHe Ha eMuUCUM (PUHAHCOBM MHCTPYMEHTU W/WUAW npepnaraHe Ha (PUHAHCOBM
WHCTPYMEHTW npu  ycnoBuata Ha 0e3yCNnoBHO M  HEOTMEHMMO 3adb/iXeHue 3a
3anvcBaHe/npnaobusaHe Ha (OUHAHCOBUTE MHCTPYMEHTM 3a CODCTBEHA CMETKA;

7. npegnaraHe 3a nbpBOHaYanHa npogax6ba Ha OUMHAHCOBU WHCTPYMEHTU 6e3
6e3yCNOBHO M HEOTMEHMMO 3ahb/XeHne 3a nNpuoobuBaHe Ha CPMHAHCOBUTE MHCTPYMEHTM 3a
cobcTBeHa cMeTKa (nnacupaHe Ha (OMHAHCOBM UHCTPYMEHTHN);

8. opraHmnsunpaHe Ha MCT;

9. opraHusupane Ha OCT.

(3) IHBECTMUMOHHUAT NOCPEeOHUK MOXe Oda npefocTtaBs W CnegHUuTe OONbHUTENHM
yCnyru:

1. (mon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) cbxpaHsiBaHe WU
agMUHUCTPUPaHE Ha (PUHAHCOBM WHCTPYMEHTM 3a CMeTKa Ha KAWEHTW, BK/IOYMTENHO
noneynTencka OenHOCT 1 CBbP3aHMTE C TOBA YCNYrn Kato ynpasnieHne Ha napuyHu cpeacrtea u



Ha o0b6e3neyeHuns, C N3KMIYEHNE HA LEHTPANN3NPaAHOTO BOAEHE HA CMETKM 3a LIEeHHW KHUXa
cbrnacHo pasgen A, 1. 2 oT npunoxeHneto kbM PernamenT (EC) N2 909/2014 Ha EBponenckus
napnameHT n Ha CbBeTa oT 23 tonm 2014 r. 3a nogobpsiBaHe Ha CeTb/IMEHTA HA LEHHUN KHUXA B
EBponencknsa cblo3 1 32 LEHTpanHMTe Oeno3nTapy Ha LEeHHN KHUXA, KakTo U 3a U3MEHeHVe Ha
anpektusm 98/26/EO n 2014/65/EC n PernameHt (EC) Ne 236/2012 (OB, L 257/1 oT 28 aBryct
2014 r.), HapuyaH no-HaTaTbk "PernameHT (EC) N2 909/2014";

2. NpefoCTaBsHE Ha 3aeMN Ha MHBECTUTOPW 32 U3BBPLIBAHE OT THAX HA COENKW C eauH
N1 noseye PUHaAHCOBN NHCTPYMEHTK, NP YCNOBKE Ye NOCPEedHNK BT, KOWTO NpenocTassa 3aema,
y4acTBa B cOenkara;

3. CbBeTM Ha nMpeonpuAaTMA OTHOCHO Kanurtanosarta CTPyKTypa, npoMuilneHara
cTpaTtervs n CBbp3aHu C TOBa BBMPOCU, KAKTO U CBBETU U YCNyru, CBbP3aHu ¢ npeobpasyBaHe
1 npnoobusaHe Ha NPeanpUATUS;

4. npenocTaBsHe Ha yCcnyru, CBbp3aHM C 4YyXJOEeCTpaHHM CpeacTtsa 3a nnauwade,
[OKONKOTO Te ca CBbP3aHu C NPefoCcTaBaAHNTE MHBECTULIMOHHN YCNYTI;

5. MHBECTULMOHHM NpOy4YBaHMS M (OMHAHCOBM aHaNU3W WAU Apyru opMy Ha o6wm
NpPenopbKU, CBbP3aHN CbC CAENKU C PUHAHCOBU UHCTPYMEHTU;

6. ycnyru, CBbp3aHu C NoeMaHe Ha eMncun PUHaAHCOBU UHCTPYMEHTH;

7. VHBECTULUMOHHN YCNYrM 1 OerAHoCcTM no an. 2 u 1. 1 - 6 BbB Bpb3ka ¢ bazoBuTe
WHCTPYMEHTWN Ha OepuBaTMBHM (PUHAHCOBW WHCTPYMeHTW no 4n. 4, 1. 5, 6, 7 n 10, korato ca
CBbp3aHu C NPefocTaBsaHEeTO Ha UHBECTULMOHHN N OONBNHUTENHU YCNYTN.

MHBeCTULMOHHM NocpeaHULU

Yn. 7. (1) MNpepoctaBsHe Ha MHBECTULMOHHWN YCNYrn N U3BbpLIBAHE HA WHBECTULUMOHHU
OeiHOCTN MO 3aHATMEe MOXe [a OCblIecTBABa CaMO akLUVMOHEPHO OPYXECTBO UM APYXECTBO C
orpaHuyeHa OTroBOPHOCT CbC cefanuvile W agpec Ha ynpasneHwe Ha TepuTopusaTa Ha
Penybnuka Bbnrapusi, nony4ynno AuUEH3 3a W3BbPLWBAHE HA OENHOCT KaTO WHBECTULMOHEH
NnocpenHuK npu ycnosmaTa 1 rno pena Ha 1031 3aKOH, OCBEH aKO CbC 3aKOH UMM pernameHT He e
npensnaeHo Opyro.

(2) NHBECTMLUMOHHUTE MOCPEnHULM n3paBaT camo 6e3HaNM4yHN akumm ¢ NpaBo Ha enuH
rnac. Korato MHBECTULMOHHUAT MOCPEOHUK € OPYXEeCTBO C OrpaHumyeHa OTrOBOPHOCT, BCEKWU
CbOPYXHVK MMa TONKOBA rnacose B 06WOTO cbbpaHue, KONKOTO € HeroBMAT OaN1 B KanuTana.

(3) MNpepocTtaBsHe Ha WHBECTULMOHHM YCNYrM W U3BBPIIBAHE HA WHBECTULMOHHM
JEenHOCTM No 3aHATME MoraTt fa OCblUecTBABaT U UHBECTULMOHHN NOCPEOHULN CbC cepjanvile B
Jpyrv obp>Xasu Npy ycnosmaTa v no pena Ha un. 45, 46 n 49.

BaHKM - UHBECTULMOHHU NOCpeaHULN

Yn. 8. lNpenocrtaBsaHe Ha eOHa wnvM noBeyYe WHBECTULIMOHHW YCNyru U U3BbplBaHe Ha
elHa U1 NoBeYvye MHBECTULIMOHHN OENHOCTM MO 3aHATUE MOXe Oa Ce OCbluecTBaBa U oT baHka,
KOSITO € nony4mna nuueHs3 ot bbnrapckarta HapoaHa 6aHka 3a U3BbPLIBAHE HA TakMBa YCnyru un
OENHOCTN.

OrpaHuyeHusi, CBbp3aHU C NpeagmeTa Ha [EeNHOCT
Yn. 9. (1) IHBECTMLUMOHHNTE NOCPEOHNLM C U3K/OYEHNE Ha BaHKNTE - UHBECTULMOHHU



nocpenHvUM, He Morat ga M3BbplBaT Mo 3aHATME OPYrn TbProBCKWU COENKN OCBEH B Crly4auTe,
npensnaeHn B 3aKOH.

(2) "HBeCTUUMOHHUTE NOcCpenHuUM, KOUTO MMaT Npaso ba M3BbPWBAT MHBECTULNOHHU
OeiiHocTn no 4n. 6, an. 2, 1. 3, MoraT Qna odpepupaT npsiko 3a cobcTBeHa cMeTka, a
WHBECTULMOHHUTE NOCPeLHULN, KOUTO NMAT NPaBo Aa N3BbPWBAT UHBECTULMOHHM YCNYTrU MO Y.
6, an. 2, 1. 2 - ga odhepupar 3a CMeTKa Ha KJMeHTW, B Tbprose 3a OBYLHEBEH CMNOT npw
ycnosuata n no pena Ha PernameHt (EC) N2 1031/2010 Ha KomucusaTa ot 12 Hoempun 2010 r.
OTHOCHO rpacpuka, ynpasfieHMeTo 1 Apyru acnekT Ha Tbpra Ha KBOTU 32 EMUCUN HA NAPHUKOBN
rasose cbrnacHo [Hupektusa 2003/87/EO Ha Esponeickms napnameHT M Ha CbBeta 3a
yCTaHOBSIBAHE Ha CXeMma 3a TbproBus C KBOTU 3a EMUCUM HA NAPHUKOBW ra3oBe B paMkuTe Ha
ObuwHocTTa (OB, L 302/1 ot 18 HoemBpu 2010 r.), HapunyaH no-HaTaTbk "PernameHTt (EC) Ne
1031/2010", cnep paspelweHne oT KOMUCKATA, U30a0eHO No peda Ha yn. 24.

(3) WNHBecTUUMOHHWMTE noOCpenHUUKW, MONYyYUnn paspelweHne no pega Ha 4n. 24,
n3BbpLWBAT AEeNHOCTTa Nno an. 2 npu cnassaHe namcksaHmaTta Ha PernameHT (EC) N2 1031/2010.

(4 VIHBECTMUMOHHUTE nOCPenHULM, KOUTO W3BBbPWBAT WHBECTULUMOHHU YCNyrn u
OenHoCTM No 4n. 6, an. 2, 1. 3 n 6, Morar na U3BbplBaT U COENKM C Yy XAeCTpaHHN cpeacTea 3a
nnawade, ako ca nofay4Yunu nuvUeH3 npu  ycnosuata M NO pefa Ha  OencTeauwoTo
3aKoHOOAaTeNCTBO.

(5) NuBecTnumoHHMTe nocpegHuum rno 4n. 10, an. 1 umat npaso ga M3BbpwBaT AENHOCT
KaTo LOBEPEHUK Ha obnunraumoHepn no 3akoHa 3a Ny6AMYHOTO NpeanaraHe Ha LeHHU KHXa.

Paspen|l.
M3nckBaHMs KbM Kanurtana Ha MHBECTULLMOHEH NocpeaHUK

HauaneH kanutan

Yn. 10. (1) VIHBECTULMOHHMTE MOCPEOHULM C U3KIIOYEeHNe Ha Te3m no an. 2, 3, S5 n 6
TpsibBa Aa pasnonarat C HaYaneH kanutan, He no-manbk oT 1 500 000 nB. VIHBECTULMOHHMTE
nocpegHnUn, B YANTO NNLIEH3 € BK/IIYEHO M3BBbPIIBAHETO HA AeNHOCTTa No 4n. 6,an. 2, 7.8 n 9,
TpsibBa fa pasnonarat ¢ Ha4aneH kanutan, He no-manbk oT 1 500 000 nB..

(2) N'HBECTULMOHEH MOCPEOHWK, KONTO HEe M3BbpWBa HUTO ef4Ha OT WUHBECTULMOHHUTE
ycnyrmu v gerHocTu no 4n. 6, an. 2, 1. 3, 6, 8 n 9, HO KOWTO ObPXN nNapn nnu OUHaAHCOBU
WHCTPYMEHTU Ha KNIMEHTU U KOWTO npennara egHa unuv noseye OoT ycnyrute rno yn. 6, an. 2, 1. 1,
2 unn 4, TpsibBa na pasnonara ¢ HavyaneH kanutan, He no-manbk ot 250 000 ne..

(3) "HBeCTUUMOHEH NOCPenHVK, B YAATO NIMLEH3 He € BK/I0YEHO ObPXAaHeTo Ha napwu
NN PUHAHCOBU MHCTPYMEHTM Ha KJIMEHTU U HE U3BbPLIBA NHBECTULIMOHHUTE YCNYrK U OeAHOCTU
noun. 6, an. 2, 1.3, 6,8un9, Tpabea oa pasnonara c HayaneH kanutan, He no-manbk ot 100 000
nB.

(4) 3a uennte Ha an. 2 n 3 NogAbPXKAHETO HA NO3ULUN BB (PUHAHCOBU UHCTPYMEHTU
N3BbH THProBCKUS MOpPT(Pelrn ¢ uen MHBecTupaHe Ha coOCTBEH Kanutan He ce cMmsATa 3a
N3BbpLWBaAHE HA OelNHOCT no 4n. 6, an. 2, 1. 3.

(5) NHBecTNUMOHEH NOCPEOHUK, KOUTO HE € NULEH3NPaH Aa npenoctaBs AO0NbHUTENHM
ycnyru no 4n. 6, an. 3, 7. 1 1 KONTO NpenocTaBs caMo efHa UnmM nosevye OT MHBECTULIMOHHUTE
ycnyru no 4n. 6, an. 2, 1. 1, 2, 4 w/wnu 5, n KONTO HAMA NPaBO LA ObPXW Napy UM PUHaAHCOBK



WHCTPYMEHTU Ha KJAMEHTW, U 3a KOroto nopagu TasuW npuyMHa He Morat ga Bb3HUKHAT
3a0b/IXXEHNS KbM KJIMEHTN, TpsibBa Aa 0TroBapst HA €4HO OT CNeAHUTE U3NUCKBAHUS:

1. na pasnonara c HayaneH kanurtan B pa3mep, He no-manbk ot 100 000 nB.;

2. na nma 3actpaxoska "lNpogecmoHanHa OTroBOPHOCT", BanuaHa Ha usnara Teputopus
Ha EBponenickms cblo3, unu gpyra cbusMepuma rapaHums, KosTo Mnokpuea BpeauTe, KOUTO
mMorar [a HacTbnAT BCNeACTBME HA BUHOBHO HEU3Mb/IHEHME HA 3a4b/IXXEHNATA My, CBbP3aHn C
HeroeaTa [eNHOCT KaTO WHBECTMUMOHEH MOCPEOHUK; MUHUManHarta 3acTpaxoBaTenHa cyma Ha
3acTpaxoBkaTta € B pa3mep Ha nesoBarta pasHoctoiHocT Ha 1 000 000 eBpo - 3a BCsKa
3acTpaxoBaTtefiHa npeTteHuMsa, n nesosaTta paBHoOCTOMHOCT Ha 1 500 000 eBpoO - 3a BCUYKMK
3acTpaxoBaTenHu NnpeTeHuMn 3a efHa rogmHa;

3. na e Hanmue KoMbmHaumst OT U3NCKBAHWUSTA, MOCOYEHN B T. 1 1 2, KOATO fa ocurypsisa
HUBO Ha NOKPUTME, aHANOMMYHO Ha ToBA NO T. 1 nnm 2.

(6) 'HBECTNUMOHHUTE NOCPEenHULN, KOUTO UCKaT Aa M3BbpwBaT A4EAHOCT No 4n. 9, an. 2
3a CMeTKa Ha KNMeHTun, TpsbBa fa nputexasaT HadaneH kanutan, He no-manbk oT 1 000 000 nB..

(7) MecTHM gpyxecTtBa no cMucbna Ha 4n. 4, naparpad 1, 1. 4 ot PernameHt (EC) Ne
575/2013, koMTO 3a U3BbPLBAHATA OT TSX AEMHOCT XenasaT na 6baat nMueH3mpaHmn no pena Ha
TO3M 3aKOH M Aa ce nonseaT OT mpasaTta no 4n. 20, an. 2, Tpsbea ga pasnonarat ¢ HavaneH
Kanutan B pasmep, He no-manbk ot 100 000 ns..

(8) HawanHmat kanutan Ha MHBECTULIMOHHUTE NOCPEOHUUN C N3K/TII0YEHWE Ha Te3n no arn.
517 ce cbCTOM OT €4UH NN NOBEYE OT ENEMEHTUTE, MOCOYEHM B 4. 26, naparpad 1, 6yken "a"
-"n" ot PernamenTt (EC) N2 575/20183.

KanutanoBa agekBaTHOCT U JIMKBUOHOCT

Yn. 11. (1) VIHBECTMUMOHHUSAT MocpelHUK Tpsibea Oa nputexasa coOCTBEH kanutan,
KOMTO € afekBaTeH Ha NOeTUTe OT Hero pMCKoBe, CBbP3aHN C JeHOoCTTa My, 1 onpeneneH npu
cnasBaHe u3nckBaHMsATa Ha T03M 3akoH, PernameHt (EC) Ne 575/2013 wn akTtoBete no
npunaraHeTo M.

(2) IHBECTULMOHEH NOCPEOHMK, NULEH3NPAH Oa NPeaocTaBs UHBECTUUMOHHW YCNYrn no
yn. 6, an. 2, . 3 n 6, € ANbXEH Oa 0TroBaps Ha U3UCKBaHUATA 3a NIMKBMOHOCT CbriacHO TO3U
3akoH, PernamenT (EC) N2 575/2013 r. 1 akTOBETE NO NpUNaraHeTo uM.

(3) C paspelweHue Ha KoMMcKaTa No NPeanoXeHne Ha 3aMecTHUK-NpeacenaTens:

1. MHBECTUUMOHEH MOCPEOHUK, KONTO HEe M3BbPpWBA HATO egHa OT WHBECTULMOHHMUTE
yCnyru n geiHocTu no 4n. 6, an. 2, 1. 3 1 6 1 KONTO U3NbNHABA HapeXAaHNs Ha KIIMEHTU BbB
Bpb3ka C (PMHAHCOBM MHCTPYMEHTMW, MOXE A ObPXWN (PUHAHCOBU MHCTPYMEHTM 3a cobCcTBEHA
CMeTKa;

2. VHBECTUUMOHEH MNOCPefHUK MOXe na onpeneny pasnuyHo HUBO Ha CbOTHOLWEHWEe
MeXy NOCTOSHHMUTE M NPOMEHIMBUTE €NEeMEHTU Ha Bb3HarpaxneHuaTta oT Tosa no 4n. 65, an.
3.

(4 C peweHnme Ha KoMmucusATa MO MNPenNoOXeHMe Ha 3aMecTHUK-Npeaceparens
WHBECTMUMOHHM nocpeaHuum morat pa 6bpatr ocBobomeHn OT enHO MM noBeve OT
3a4b/IXXEHNsTa UM BB Bpb3Ka C NOAAbPXAHETO Ha KanuTanosu bydepw.

(5) Ycnosusta n penbT 32 u3naBaHETO Ha paspelleHune no an. 3 u Ha pelweHve no an. 4,
KakTo 1 pedbT 3a n3gaeaHe Ha paspeleHusaTa u ogobpenunsita no PernameHT (EC) Ne 575/2013
ce onpenenst ¢ Hapenba.



(6) HBECTMUMOHEH NOCPEnHNK, KOMTO € NMoNy4Ynn paspeweHne na n3sbpsa ENHOCT Mo
4n. 9, an. 2 3a cMeTKa Ha KMEeHTU, TpsibBa NO BCSIKO BPEME Clef N34aBaHeTO Ha Pas3pelleHneTo
a nogabpxa cobCTBEH KanuTan, Hail-mManko paeBeH Ha pasmepa no 4. 10, an. 6.

(7) Opyrn wn3NCKBAHUA KbM WHBECTULMOHHMTE MOCPefHMUM OTHOCHO KanuTana,
KanutanoBaTta anekBaTHOCT M NMKBMIOHOCT, BMOOBETE Kanutanosu Bydepn, komTo TpsibBa Aa
nogobpXxart, ycnosuata u penbT 3a TAXHOTO dpopMUpaHe W akTyanuavmpaHe, KakTto v 3a
ocBoboOXdaBaHe OT 3a4b/IKEHMETO 3a nogabpXxaHe Ha kanutanosu bydoepu, ycnosusita u
penbT 3a ocBoboxgaBaHe OT M3NCKBAHUSATA 3a JIMKBUAOHOCT, 32 BOAEHETO Ha OTYETHOCT W
OMNOBECTABAHETO Ha MHAOpMauus OT WMHBECTUUMOHHUTE MOCPedHWUM, KaKTOo WU Hao30pbT 3a
cna3BaHEeTO Ha Te3u U3UCKBaHMSA ce onpenensat ¢ Hapepba, kakto u ¢ PernameHT (EC) Ne
575/2013. C Hapembata Mmorat ga ce onpenensit M UHAHCOBUTE WHCTPYMEHTU, KOWUTO
WHBECTULMOHHUTE MOCPEeaHMUM MoraT Oa ObpXxar 3a cobcTBeHa CMeTKa, B ciydauTe, Korato
N3BbPLWBAT UHBECTULIMOHHWN YCNyru no 4n. 6, an. 2, 1. 2.

Paspen |ll.
YnpaBneHue Ha NHBECTULIMOHHUSA NOCPEeAHUNK

YnpasneHue. lNpenctaButenHa snact

Yn. 12. 'HBECTULMOHHNAT MOCPEOHUK Ce yrpaBnssBa M npeacTaBnsiBa CbBMECTHO Hal-
Manko OT OBe nuua, KOUTO OTroBapsaT Ha um3nckeBaHuaTta no 4n. 13 m 14. Te He moraT ga
Bb3narar USNOCTHOTO ynpasfeHne v NpeacTaBUTeNCTBO HAa WHBECTULMOHHMSA MNOCPefHUK Ha
elVH OT TAX, HO MOrarT ga ynbiHomolasaT TPeTu niua 3a U3BbpLlBaHe HA OTAENTHU OENCTBUS.

N3uckeaHusa 3a npurogHoct (3arn. nam. - B, 6p. 83 or 2019 r., B cuna ot
22.10.2019r.)

Yn. 13. (1) YneHoBeTe Ha ynpaBUTENHUS U KOHTPOSHUS OpPraH Ha WHBECTULMOHHMSA
nocpenHWK ca nuua ¢ nobpa penytauusi, ¢ HeoOX0oMMUTE 3HAHUS N YMEHWS, C pa3HoobpasHa
KBanudukauma 1 npogpecuoHaneH  onuT, CbOTBETCTBaWM Ha  crneuudukara Ha
OCbLWEeCTBABAHUTE OT MHBECTULNOHHUS MOCPEOHUK OEWHOCTU U OCHOBHUTE PUCKOBE, HA KOWUTO
TOV € M3N0XEH MM Moxe da 6bhae n3noxeH. Te TpsbBa Oa OTroBapsAT Ha M3NCKBaHMATA Ha
HaCTOSAWMS YNEeH, KakTo 1 Ha 4n. 14.

(2) Jlnue, KoeTo e 4neH Ha ynpaBUTENTHUS NN KOHTPONHUSA OpraH Ha WHBECTULNOHHUSA
nocpenHVK Unu ynpasnsiea oenHocTTa My, TpsibBa Aa nputexasa Bucle obpasoBaHue.

(3) (N3am. - OB, 6p. 83 ot 2019 r., B cnna ot 22.10.2019 r.) Besko ot nuuata no an. 2
TpsbBa fa oTroBaps Ha CnefHUTE MAHUMANHU N3UCKBAHMS 32 MPOGECUOHANEH OMNNT:

1. TpU roouHM B OpyXectBa OT HeOaHKOBUS (PUHAHCOB CEKTOp wmnu B BaHku, npu
NONOXEHME Ye 3a4bIXeHMATa My ca 6nu cBbp3aHy C OCHOBHATA OENHOCT Ha Te3n OpYXeCcTBa,
nnm

2. TPU TOOVHN B ObPXaBHW MHCTUTYUMM UNW Opyrvn nyOnuyHonpaBHW CybeKTW, YAMTO
OCHOBHM (OYHKUUW BKJOYBAT ynNpasBieHWe W KOHTPON Ha ObpXaBHW WAN MeXAOyHapoOHW
ny6NnYHN OMHAHCOBM akTMBW UMK yNpaBieHne, KOHTPON U MHBECTMPAHE HA NapuyYHU cpeacTsa
no ¢poHOoBE, CH3OA0EHN C HOPMATUBEH akT, UK

3. Tp¥ roauvHW B perynatopeH opraH Ha 6aHkoBMS n/mnm HebaHKOBUS PUHAHCOB CEKTOP,



nnm

4. neT roouHN Ha ANbXHOCT C PbKOBOAHN PYHKLMM BB (DUHAHCOBOTO yrnpasfieHne Ha
npeanpuaTve oT HedUHAHCOBUSA CEKTOP, NPe3 KOWTO nepuon ynpasnsiBaHUTE akTMBU Ca Ha
ctonHocT Hag 1 500 000 nB.., unu

5. 06wWo aBe roamHn B cybekt no 1. 1,2 1 3 1 Tpu roanHn B cybekT no 1. 4, nnu

6. 06Wo enHa roamnHa B cybekT no 1. 1, 2 n 3 u yeTupwm roanHn B cybekT no 1. 4, unu

7.006wWwo Tpy roamHn B cybekT no 1. 1, 2 n 3 1 aBe roamHn B cybekT no T. 4.

(4) Nnue, KoeTo € YneH Ha ynpaBUTENHUS NN KOHTPONHUSA OpraH Ha WHBECTULNOHHUSA
nocpenHUK Unn ynpaensiea geHoctTa My, TpsibBa oa 0TroBapst Ha CNefHUTE YCNOBUS:

1. na He e 0CbX4aHO 3a YMULLJIEHO NPEeCcTbrnneHne ot obLw xapakTep;

2. pa He e OMNO 4YneH Ha ynpaBUTENEH WM KOHTPOJIEH OpraH WAM HeorpaHuyeHo
OTrOBOPEH CbIOPYXHUK B OPYXECTBO, 32 KOETO € OTKPUTO NPON3BOACTBO NO HECHCTOATESNHOCT,
NN B NpekpaTeHo nopaan HeCbCTOATENHOCT APYXECTBO, akO ca OCTaHanu HeynoBneTBOPEHU
KpeaunTopu;

3. 1a He e 06sBsBaHO B HECHCTOSTENHOCT WM Oa He Ce Hamupa B MPOW3BOACTBO 3a
0b6siBsSiBaHE B HECHCTOATENHOCT;

4. pa He e NUWEHO OT MpaBO Oa 3aeMa MaTepuanHOOTrOBOPHA ANbXHOCT WM aa
n3BbpLwBa NpodecnoHanHa oenHocT;

5. (mon. - 1B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) na He e 61UNo Npe3 nocnenHMTe
OBE roAvHW npean akTa Ha CbOTBETHUS KOMMETEHTEH OpraH YfeH Ha ynpaBUTENeH Wau
KOHTPONEH opraH Ha ApYy>XXecTBO, HAa KOeTO € 6UN OTHET NMUEH3 BT 3a M3BBbPLBAHE HA OENHOCT,
noonexailya Ha NUMUEH3VOHEH PeXMM OT KoMucusita unm ot bbnrapckata HapooHa 6aHka, unm
OT CbOTBETEH OpraH Ha Opyra AbpXaea, OCBEH B Cly4yauTe, KOrato NMUEeH3bT € 6un oTHeT no
UCKaHe Ha HOPYXEeCTBOTO, KakTO M KOrato akTbT 3a OTHEMaHe Ha mM3gageHus NUUeH3 e 6un
OTMEHEH N0 HaANEeXHWUS pepn, KakTo U Korato ca MMHanu noseyvye OT 5 roamMHn OT BNN3aHETO B
C/na Ha aKkTa 3a OTHEMaHe Ha NUUEH33a;

6. DA He ca My HanaraHu C BNne3nM B CuUna HakasaTenHM MnOCTaHOBNEHUS
agMVHUCTPATUBHUN HakasaHus npe3 nocnefHnTe net roauHn 3a M3BbPWEHO rpybo MK CUCTEMHO
HapylweHne Ha TO3M 3aKOH, 3akoHa 3a NybnM4yHOTO nMpepnaraHe Ha LEHHW KHMXa, 3akoHa 3a
JpyXxecTBata CbC crneumanHa MHBECTUUMOHHA uen, 3akoHa 3a AeNHOCTTa Ha KONEKTUBHUTE
WHBECTULUMOHHN CXEMW W Ha Opyrn nNpeanpusatns 3a KONEKTUBHO WHBECTUPAHE, OTMEHEHUS
3aKoH cpely nasapHuTe 310yrnoTpebn ¢ hMHAHCOBM MHCTPYMEHTM, 3akoHa 3a npunaraHe Ha
MEepKUTEe cpelly nasapHuTe 310ynoTpebn ¢ hMHAHCOBU MHCTPYMEHTU, 3akoHa 3a KpeauTHUTe
nHctuTyumn, Kogekca 3a 3actpaxoBaHeTo, Kogekca 3a coumanHo ocurypsisaHe, PernameHt (EC)
Ne 596/2014 Ha EBponerickma napnameHT u Ha CbeeTa ot 16 anpun 2014 r. OTHOCHO NasapHaTa
3noynotpeba (PernameHT OTHOCHO nasapHaTa 3noynotpeba) m 3a oTmsHa Ha [upekTuBa
2003/6/EO Ha EBponeickusa napnameHT n Ha Cbeeta n aupektusm 2003/124/EO, 2003/125/EO u
2004/72/EO Ha Komucusata (OB, L 173/1 ot 12 toHu 2014 r.) (PernameHt (EC) Ne 596/2014),
PernameHTt (EC) Ne 575/2013, PernameHt (EC) N2 600/2014 nnun aktoBeTe Nno npunaraHeTo um,
NN CHOTBETHOTO 3aKOHO4ATENCTBO Ha Apyra AbpXasa;

7. pa He e ocBoboXAaBaHO OT ANbXHOCT B ynpaBUTENEH WM KOHTPOJIEH OpraH Ha
IPY>XEecTBO MO TO3W 3aKOH, 3aKoHa 3a NybAMYHOTO MpennaraHe Ha LUEeHHWM KHMXa, 3akoHa 3a
OEeNHOCTTa Ha KONEKTUBHUTE WMHBECTULIMOHHM CXEMM U HA Opyrn NpeanpusaTus 3a KONekTUBHO
WHBECTMpPaHe, 3akoHa 3a kpeauTHuTe MHCcTUTyuun, Kogekca 3a 3actpaxoBaHeTo, Kogekca 3a



coumanHo ocurypsisaHe, 3akoHa 3a ApyXecTBaTa CbC crneumanHa WHBECTUUMOHHA Len unm
CbHOTBETHOTO 3aKOHOOATENCTBO HAa Apyra AbpXasa Bb3 OCHOBA Ha NPUOXeHa NpuHyauTenHa
aAMUHMCTPATMBHA MAPKa OCBEH B CllyYamTe, KOrato akTbT € 61 OTMEHEH MO HAANEXHUS pes.

(5) Jlnue, KoeTo e 4neH Ha ynpaBUTENTHUS NN KOHTPONHUSA OpraH Ha WHBECTULNOHHUSA
NnocpenHNK UK ynpaensea AEMHOCTTA My, HE MOXeE Aa € CbNpyr Uan pogHUHA No npasa Uam no
cbpebpeHa NMHUS 0 TpeTa CTeneH BKIOYUTENHO, UM MO CBATOBCTBO A0 TpeTa CTeneH ¢ Apyr
YneH Ha ynpaBUTENEH WAW KOHTPONIEH OpraH Ha OPYXecTBOTO, MAM Oa Ce Hamupa BbB
dPakTUYECKO CbMPYXECKO CbXMUTENCTBO C TaKbB Y/EH.

(6) N3auckBaHnmnsata Ha an. 1 - 5 ce npunarat U 3a (Pu3nyeckute nuua, KOUTo ca
onpeneneHn 3a npencraBUTeny Ha OPUONYECKU Nuua - 4YeHOBE Ha YrnpaBUTENHUTE W
KOHTPO/IHNTE OpraHy Ha UHBECTULMOHHMSA NOCPEOHUK.

(7) Na3nckBaHuaTta Ha an. 1 - 5 ce npunarat M 3a BCUMYKM Opyrn nuua, KOUTo ca
yNbNHOMOLEHM Oa CKNoYBaT CaMOCTOSAATENIHO MW CHBMECTHO C OPYro nuue cOenky 3a cmetka
Ha MHBECTULIMOHHUNS NOCPEdHWK.

OrpaHuyeHUst OTHOCHO y4YacTuve B yripaB/lieHMeTO Ha Apyrv nuua

Yn. 14. (1) (Uam. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) YneHoBe Ha
ynpaBuUTENHNSA N KOHTPOMHUSA OpraH Ha UHBECTULIMOHHMS NOCPefHMK MoraTt ga ca v nuua, Kouto
y4yactBaT B YNpaBfEHUETO Ha Jpyrv OpuaoMyeckm nuua, ako ToBa He Bb3MNpensaTcTsa
e(PEeKTMBHOTO W3NBbJHEHME HA 3aOb/IXeHuaTa MM B ynNpaBNEeHWETO Ha WHBECTULMOHHMS
nocpenHuK, B 3aBMCUMOCT OT €CTECTBOTO, Mawaba 1 CNoXHOCTTa Ha AeHOCTTa My.

(2) YneH Ha ynpaBuTeneH Unnm KOHTPONIEH OpraH Ha 3Ha4yMM MHBECTULMOHEH MOCPenHMK
MOXe [a 3aeMa €JHOBPEMEHHO He NoBeYe OT eHa OT CNeaHMTe KOMOMHAUMM OT ONbXHOCTU:

1. egHa ONBXHOCT HA U3MNbBJHUTENEH YNEeH WUAN MPOKYPUCT, UAW ynpasuTen u Oge
ONBXHOCTM Ha YNeH Ha ynpaBuTesneH opraH 6e3 u3nb/HUTENHN OYHKUMM UW/UNW HA KOHTPONEH
opraH, unu

2. YeTUpPX ONBXHOCTM Ha YNEeH Ha ynpaBuTeneH opraH 6e3 M3NbAHUTENHU YHKLMK
W/VNN Ha KOHTPONEH OpraH.

(3) Mo cmncbna Ha an. 2 3a egHa ANbXHOCT Ce Npuemar:

1. OMPEKTOPCKUTE ANBXHOCTU C UINBAHUTENHM UM 63 UINBAHUTENHU (PYHKUUKN B
paMKuTe Ha efHa 1 cblua rpyna no cMmcbna Ha § 1, 1. 13 oT gonbnHUTENHUTE pa3nopendu Ha
3akoHa 3a AONbMHUTENHUSA HAaA30p BbpXy (PUHAHCOBUTE KOHI TOMepaTu;

2. DVPEKTOPCKUTE ONBXHOCTM C M3MBbAHUTENHW Unn 6€3 M3NbIHUTENHW OYHKUMM B
pamMKuTe Ha:

a) WHCTUTYUMX, KOUTO Ca YNEHKM Ha €dVH N Cbll MexaHu3bM 3a WMHCTUTYuuoHanHa
3awuTa, ako ca M3NbJIHEHW ycnoBuaTa, npensuaeHn B 4neH 113, naparpad 7 ot Pernament
(EC) N2 575/2013, nnm

6) npennpusATS (BKNOYNTENHO HEMUHAHCOBU CYOEKTM), B KOUTO WHBECTULIMOHHUAT
nocpesHVK OAbPXM KBANMMuumMpaHo 81080 yYacTue.

(4) (U3m. n pon. - OB, 6p. 83 ot 2019 r., B cnna ot 22.10.2019 r.) 3a uenute Ha an. 1,
CbHOTBETHO an. 2, 3aeMaHeTo Ha ANbXHOCTU B YNPaBUTENHM W KOHTPOSIHW OpraHn Ha
topUONYEeCKN nnua C HecTonaHcka uen He ce B3ema npensum.

(5) (U3m. - 1B, 6p. 83 o1 2019 ., B cmna ot 22.10.2019 r.) YneH Ha ynpaBuTeNneH nnn Ha
KOHTPONEH opraH Ha 3HayuM WHBECTUUMOHEH MOCpedHMK MOXe Jp[a 3aemMe 00 ejHa



JONbIHUTENHA Ha AONYCTUMUTE CbrnacHo an. 2 ONbXHOCT 6e3 M3NbNHUTENHN OYHKUUK, Npu
yCcnoB/Me 4Ye TOBa HsMa [Oa Bb3NpenstcTBa edEeKTMBHOTO M 6GnaropasymMHO ynpaBneHue Ha
WHBECTULMOHHUS MNOCPEOHUK U CNep paspelleHne Ha KommcunsaTa.

(6) 3a n3pgaBaHeTO Ha paspeweHMeTo No an. 5 ce nogasa 3asBNeHME OO KOMUCUATA C
NPUNOXEHNTE KbM HEro M[aHHM W  OOKYMEHTW, KOMTO YyAOCTOBEpsSiBAT CMNa3BaHETO Ha
onpeneneHnte nanckeaHmsa. KomncuaTta 3a ouHaHCOB HaO30p No NpennoXeHne Ha 3aMeCcTHUK-
npencenaTens ce NnponsHacs no 3asBneHneTo no pepa Ha yn. 15, an. 3 - 5.

(7) PaspewenneTo no an. 5 moxe ga 6boe gageHo u B NpoOM3BOACTBOTO MO U3naBaHe Ha
NNUEH3, CbOTBETHO NpY paswupsiBaHe Ha N3naneH NMueHs.

(8) (Nam. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Komucusita 3a omHaHcoB
Hansop nHdopmupa EOLKT 3a nspaneHnTe paspeweHns rno an. 5.

Opno6peHune Ha YneHOBeTe Ha yrNpaBUTENTHUTE U KOHTPOJTHUTE OpraHu

Yn. 15. (1) YneHoBeTe Ha ynpaBUTENHUA N HA KOHTPOJIHUS OpraH Ha MHBECTULMOHHUS
nocpenHVK, KakTo U nuuaTa, KOUTo ynpaensiBaT OernHocTTa My, noanexar Ha opnobpsiBaHe OT
KoMucusaTa npeau BNMCBAHETO UM B TbProBCKMS PErucTbp, a qousnydyecknte numua, KOuUTo
npenctaBngaBat OPUOMYECKM nvua - YNEHOBE Ha YnpaBUTENEH WAM KOHTPONEH oOpraH Ha
WNHBECTULMOHHNS NOCPEaHMK, noanexar Ha ogobpsiaHe 0T KOMUCKSTA NPean ONpeaensiHeTo UM
3a NpeacTaBUTENU HA IOPULAMYECKMTE LA - YNEHOBE Ha ynpaBUTENEH UM KOHTPOIEH OpraH Ha
WHBECTULMOHHNS NOCPEOHUK.

(2) 3a n3paBaHeTo Ha opobpeHneTo Mo an. 1 MHBECTMUMOHHMAT MOCPEOHVK MogaBa
3asB/ieHNe 00 KoMUcuATa C MPUNOXEHUTE KbM HEro OaHHW U OOKYMEHTW, yOOCToBepsBalu
crasBaHeTO Ha onpeneneHnTe 3NCKBaHnUS 3a Tesn nuua, cbrnacHo Hdenerupax pernameHt (EC)
2017/1943 Ha Komucusata ot 14 wonm 2016 r. 3a ponbneaHe Ha LupektmBa 2014/65/EC Ha
EBponeickma napnameHT 1 Ha CbBeTa N0 OTHOWEHWE Ha PerynmpaHuTe TEXHUYECKN cTaHaapTu
3a MHgopmMaumsaTa v M3NCKBaHMATA 3a u3gasBaHe Ha NULEH3 Ha WHBECTULMOHHW MocpenHuun
(OB, L 276/4 ot 26 okTomBpu 2017 r.), HapnyaH no-Hatatbk "HenervpaH pernameHT (EC)
2017/1943", PernameHT 3a nanbvnHeHne (EC) 2017/1945 Ha KomucuaTta ot 19 toHm 2017 1. 3a
onpenensiHe Ha TeXHUYEeCKN CTaHOapTu 3a U3MbHEHWE NO OTHOWEHWE Ha yBEOOMNEeHNsaTa oT U
[0 noganu 3asiBneHve 3a nuueHsnpaHe N NUUeH3npaHy MHBECTULNOHHM NOCPeaHULMN CbrnacHo
Oupektnea 2014/65/EC Ha EBponeickunsa napnameHT n Ha Cbeeta (OB, L 276/22, 26 okTOMBpU
2017 r.), HapunyaH no-HaTaTbk "PernameHT 3a nanvnHeHune (EC) 2017/1945", n Hapenba.

(3) Korato npenctaBeHWTe [aHHU WM OOKYMEHTW Ca HENbNAHW MM ca Heobxooumu
JOMbAHUTENHA WHGOPMauUMs WM JokasaTencTBa 3a BEpPHOCTTA Ha [aHHUTEe, 3aMeCTHMK-
npeacenatenst manpawa cbobleHne OO0 WHBECTMUMOHHWS MOCPEOHMK W Onpenens cpok 3a
OTCTpaHsiBaHe Ha YCTaHOBEHUTE HEMbIHOTU WM HECHOTBETCTBMA WAM 3a NpeactaBsHe Ha
[OoMbAHUTENHA MHopMaUUs 1 OOKYMEHTU, KONTO HE MOXe Aa € No-KpaTbK OT eAuH Mecell.

(4) Korato cbobuweHneTo no an. 3 He 6bae NPUMETO HAa MOCOYEHNs OT 3asiBUTENS anpec
3a KOpPECMnoHAEHLMS, CPOKBT 3a NPeAcTaBSAHETO MM Teye OT MOCTaBSHETO Ha CbOOWEHNETO Ha
crneuuanHo onpeneneHo 3a uenta MACTO B crpagara Ha KoMucusaTa Uam OT ONOBECTSBaHEeTO My
Ha MHTEPHeT cTpaHuuaTa Ha KoMmucuaTa. Teanm obCToATencTea ce yoocToBepsBaT C MPOTOKO,
CbCTaBeH OT AN'bXHOCTHU NnUa, onpefeneHn CbC 3anosBe Ha npeacenarens Ha KommcusaTa.

(5) (Nam. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Komucusita 3a omHaHcoB
HaO3o0p Mo NpensioXeHne Ha 3aMeCcTHUK-NpeacenaTens ce npovsHacs B eHOMeCe4YeH CPoK OT



NoLaBaHETO Ha 3asiBIeHMEeTO, a korato ca Omam nouckaHn [ONbAHWUTENHW CBEOEHUS U
JOKYMEHTU - B elHOMECEYEH CPOK OT Nojly4aBaHETO UM, CbOTBETHO OT M3TUYAHETO Ha cpoka o
an. 3.

(6) (M3m. - OB, 6p. 83 o1 2019 1., B cuna ot 22.10.2019 r.) 3a uennTe Ha NPOM3HACSHETO
no an. 5 3aMecTHuK-npeacenaTtenaT uW3BbpWBa WM cnpasBka B 6asata paHHM 3a
agMUHUCTpaTUBHUTE caHkumn, nogabpxaHa ot EBO n ot EOLKIT.

(7) Komncmara 3a cpuHaHCOB Han3o0p OTkasea fa m3gage ogobpeHue, ako HAKoe OT
nuuara no an. 1 He oTroBaps Ha N3NCKBaHUATA Ha TO3M 3aKOH MM aKo C OeNHOCTTa CU UK C
B/IVSHMETO CW BDBPXY B3EMaHETO Ha peleHWs MOXe J[a HaBpeOu Ha CcurypHoctra Ha
WHBECTULIMOHHUS MOCPEedHUK WM Ha HerosuTe onepauuu, UnuM ga 3acTpawu nHTepecuTe Ha
KIMEeHTUTEe My UNK LenocTTa Ha nasapa.

(8) (Hoea - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) Komucmsata 3a onHaHCOB
Han3o0p Mo MpensioxXeHne Ha 3aMecTHUK-Nnpencenartens M3BbpliBa NMbpBOHAaYanHa oOueHka B
npon3BOACTBOTO MO an. 1 Ha MPUrogHOCTTa Ha YNEeHOBETE Ha ynpaBUTENHUA U KOHTPOSHUS
opraH Ha WHBECTUUMOHHMSA MNOCPEOHUK, MOOTAENHO W KONEKTUBHO, KakTOo U W3BbPLBA
nocnepBalla oueHka Ha NpUrogHoOCTTa NPy YCNoBUS U NO pef, onpeneneHmn ¢ Hapenoba.

KBanudcpuumpaHo AsanoBo yyactue B UHBECTULLMOHEH NOCPeaHUK

Yn. 16. Nluue, KoeTo npuTexasa KBanM@uuuMpaHo OSN0BO y4acTWe B MHBECTULMOHEH
nocpenHvk, TpsibBa oa uma gobpa penyTauunsi, NPogecrnoHaneH onuT n oMHaHcoBa cTabuaHOCT
cbobpas3Ho pasMepa Ha KBaNMPUUMPAHOTO CU OANOBO y4acTve M Mpu cnasBaHe Ha apyrute
N3NCKBaHWS, YCTAHOBEHMW B TO3M 3aKOH.

Paspen V.
N3paBaHe Ha NULLEH3 HAa MHBECTULLMOHEH NOCpeaHUK

N3uckBaHe 3a nuueH3. [LOKYMEeHTU 3a uapgaBaHe Ha NMULLEH3

Yn. 17. (1) 3a n3sbpliBaHe No 3aHATME HA egHa UM NoBede YCnyrn n genHocTn no 4.
6, an. 2 n 3 oT nuua, KoUTo He ca baHKK, ce n3nckea ba e u3ganeH NULUEeH3 0T KOMUCUATA.

(2) 3a n3paBaHeTOo Ha NMUeEH3a No an. 1 ce nogasa 3asBieHne 40 KOMUCUATA, KbM KOETO
ce npunaraT OaHHM KU OOKyMeHTu, onpepeneHn ¢ LenervpaH pernameHt (EC) 2017/1943,
PernameHT 3a uanbvnHeHme (EC) 2017/1945 n ¢ Hapenba.

(3) B cnyyaute, korato WHBECTULMOHEH MOCPELHVMK WCKa Aa W3BbPWBA YCNyrn u
IEeNHOCTI No 4Yn. 6, an. 2 1 3, KOUTO He Ca BKJIIOYEHN B HErOBUS NNLIEH3, TOI TpsibBa Aa nojane
3asiBNieHMe OO0 KoMUcusiTa 3a paswumpsisaHe obxBaTa Ha fNuUEH3a, KbM KOeTo npwunara
CbHOTBETHUTE AOKYMEHTU NO an. 2.

(4) He no-manko o1 25 Ha cTo oT kanutana no 4n. 10, an. 1 - 7 TpsibBa na ce BHece npu
nogaBaHe Ha 3asBNEHUETO 3a M3gaBaHe Ha NULEH3, a ocTaHanaTa 4acT - B 14-OHEBEH Cpok OT
nonyyasaHe Ha NUCMeHo yesegomneHune no 4n. 18, an. 10.

NMpousHacsiHe No 3asiBNEeHNETO
Yn. 18. (1) 3amecTHUK-NpencenaTtenaT ce NpomM3Hacs no nbaHoTata Ha 3asBNEHNETO B
CpOK A0 15 paboTHU OHM OT NOJy4aBaHETO My.



(2) KoraTto 3asBNeHNETO U NPUNOXEHNUTE KbM HEro OaHHW U OOKYMEHTW ca Mb/iHWU, B
cpoka no an. 1 3aMecTHuUK-nNpeacenaTenaT nanpawa Ha 3asBuTens MMCMEHO NOTBBPXOEHNE, Ye
nogageHoTo OT Hero 3asiBNeHne € NbJHO.

(3) B cnyyanTe, Kkorato KbM 3asBIEHUETO He ca NPWUIOKEHN BCUYKM HEOOXOAUMM OAHHU
N OOKYMEHTU, B Cpoka no an. 1 3aMecTHuUK-npeacenaTenaT yseaoMssa NMCMEHO 3asiBUTENS, Ye
nonaneHoTo OT Hero 3asiBfieHne e HenbJIHO, MOCOoYBa AAHHUTE N OOKYMEHTUTE, KOUTO Tpsibea Aa
ce NpencTaBsAT, KakTo M cpoka 3a TAXHOTO NpeacTaBsiHe, KaTo TO3M CPOK He MOoXe na e rno-
Kpatbk 0T 20 paboTHM OHM M no-gbnbr o7 30 paboTHM OHM M He MOXEe Aa ce yablixasa
JONBbMHUTENHO.

(4) (Nam. - OB, 6p. 83 ot 2019 r., B cnna ot 22.10.2019 r.) KoraTto B onpenenexHns ot
3aMecTHUK-NpeacenaTens cCpok no an. 3 3asBuTensart npeacrtasy BCUYKU  OONBAHUTENHO
N3NCKaHW OaHHW W/MNn OOKYMEHTU, 3aMeCTHUK-NpeaceaTenaT nanpawa Ha 3assutens nMCMeHo
NOTBBPXAEHNE, Ye NOAAAEeHOTO OT HEro 3asiB/ieHNe € NbJHO, B CPoK Ao 15 paboTHM OHM OT
NpeacTaBsHETO Ha JAHHUTE U OOKYMEHTUTe no an. 3.

(5) Korato B onpeneneHns oT 3aMeCTHUK-Npeacenatens cpok no an. 3 3asBUTENAT He
npeacTaBy BCUMYKM OOMBJHATENHO M3UCKAHW OaHHW W/WAW OOKYMEHTW, MPOM3BOACTBOTO MO
3agBNIEHNETO Ce MpekpaTsaBa C pPelWeHWe Ha KoMucmsata no npennoXxXeHune Ha 3aMeCTHUK-
npencenarens.

(6) KomncuaTta 3a domHaHCOB HaA30p MO MNpennoXeHue Ha 3aMecTHUK-Npepcenarens
pasrnexga M ce npousHacs Mo CbllecTBO B CPOK 6 Meceua OT MNoAaBaHETO Ha MbJHOTO
3asiBneHne. Korato npeactaBeHUTe AaHHM U OOKYMEHTU ca HEMb/IHWU, HETOYHU, HeCHObpPa3eHn ¢
HOPMaTMBHMUTE W3NCKBAHUSA UM € HY>XHa OOMbAHMUTENHA UHGOOPMaLMS UM OokasaTesncTea 3a
BEPHOCTTA MM, KOMUCUSITA M3MNpalla CbobLeHne Ha 3asBUTENS 3a KOHCTATUPaAHUTE HENbIHOTU U
HECBHOTBETCTBMSA NN 3a UCKAHE Ha OONBbAHUTENHN AaHHW, MHGOOpMaLUMa U OOKYMEHTU B CPOK 00
TpW Meceua oT NOTBBHPXOEHNETO Ha NbIHOTATA HAa 3asBNIEHNETO MO an. 2, CbOTBETHO Mo an. 4.
3aaBuTenaT npencraBs B KOMUCUMATA AOMBAHUTENHUTE OaHHWU, MHPopMaums U OOKYMEHTU B
onpeneneH oT KOMUCMATA CPOK, KOWTO HE MOXE Ja e Mo-KpaTbK OT €AuH Mecel 1 No-Abnbr oT
[Ba Mecela, Kato TO3M CPOK He MOXe Aa ce yabxasa AONb/IHUTENHO.

(7) Komncuara 3a gouHaHCOB HaA30p B3eMa pelleHre ga nsgane nmueHs 3a n3sbplsaHe
Ha OEWHOCT KaTo MHBECTMUMOHEH MOCPEOHMK, CbOTBETHO 3a paswupsBaHe Ha obxBaTta Ha
n3pageH nuueHs, caMo ako MNpeueHn, Ye 3aaBUTeNsT OTroBaps Ha N3MCKBaHUSATA Ha TO3W 3aKOH,
akToBeTe MO HEroBoTO npunaraHe M MNPUAOXUMATE KbM HOEAHOCTTA Ha WHBECTULMOHHUTE
nocpenHnLUM N3NCKBaHNS Ha 3akoHodatencTsoTo Ha EC.

(8) B cnyyamTte no 4n. 262, an. 1 n 2 KOMUCMATA N3UCKBA MHEHMETO Ha CbOTBETHUSA
KOMMNEeTEeHTEH opraH. B To3u cnyyam koMucmsaTa ce npomnsHacs cnep nosyyaBaHeTo Ha MHEHNETO
Ha CbOTBETHMSA KOMMNETEHTEH OpraH, HO He MO-KbCHO OT 6 Meceua OT NoA4aBaHETO HA NMbJIHOTO
3asiBNeHue.

(9) Komucuata 3a oMHAHCOB HaO30p Ce Mpou3Haca no 3asBNeHWeTo, Kato B3ema
peweHne nanu we nagane nuueHs3 3a N3BbpliBaHe Ha AEMHOCT KaTo UHBECTUUMOHEH NOCPEeaHMK
B CPOK:

1. TpM Meceua OT NOTBBbPXAEHMETO 3a NbAHOTATA HA 3asBNEHMETO NO an. 2 Uau no an.
4, B cniy4an 4Ye He ca NOMCKaHW OONBbAHUTENHU OaHHWU, UHGOPMALMS U OOKYMEHTM NO pena Ha
an. 6;

2. eOWH Mecel OT MpenctaBsAHETO Ha AONBbAHUTENHUTE OaHHW, WHdopMauus W



JOKYMEHTM Mo an. 6 CbOTBETHO OT M3TUYAHETO Ha cpoKa 3a NPeaACTaBSAHETO UM.

(10) B cnyyanm 4e komucusaTa € B3ena peleHue, Ye lWe u3gane nuvueHs, yBeaomssa
MMCMEHO 3asiBUTENS, Ye 3a ha ce u3jane NMUEeH3, CbOTBETHO, 3a Aa ce paswupn obxBatbT Ha
n3gageHns NUUEeHs3, B CPoK 00 14 OHW OT MonyyYaBaHETO Ha yBeOOMJEHWeTo Toii TpsibBa Aa
yOOCTOBEPM NMpes KOMUCUATA, Ye:

1. BcTbNMTENHATa BHOCKA BbB POoHAA 3a KOMMNEHCMpaHe Ha MHBECTUTOPUTE € BHECEHA;

2. N3ucKyemMmnaT kanutan no 4n. 10 e n3usno BHeCEH.

(11) B cnyyante no an. 6 He ce npunara 4n. 7 OT 3aKkoHa 3a OrpaHuMyaBaHe Ha
aAMUHUCTPATUBHOTO perynupaHe n agMUHUCTPATUBHNSA KOHTPON BbPXY CTONaHckara AenHOCT.

U3paBaHe Ha nuueH3. YBeOooMsiBaHe

Yn. 19. (1) Komucuata 3a (puHAHCOB HaQ30p MO NPennoXeHue Ha 3aMeCTHUK-
npeacenatens vmspaea JMUEH3, CbOTBETHO paswupsBa obxBata Ha WM3QaQEHWUS NULEH3, U
yBeOoMsBa 3asBUTENs 3a ToBa B CPOK OO0 14 OHM OT nonyyYyaBaHETO Ha LOKYMEHTUTE,
yAOCTOBepsiBalLM N3NbIHEHNETO Ha n3nuckeaHuata no yi. 18, an. 10.

(2) 'HBECTULMOHHNAT NOCPEeaHUK TpsibBa MO BCSKO BpPEME Oa OTroBaps Ha YCOBUSTA,
npwv KOUTO € N3fafeH NMUEeH3bT no an. 1.

(3) 'HBECTULMOHHMAT NOCpPeaHnK yBeooMsiBa He3abaBHO KOMMUCMATA 3a HACTbMNBAHETO
Ha CbLECTBEHN N3MEHEHNS HA YCNOBUATA, NPWU KOMUTO € N3fadeH NMUeH3bT no an. 1.

O6xBaT Ha NuLUEeH3a

Yn. 20. (1) JlnuensbT no yn. 19 onpenens nayepnatenHo NHBECTULMOHHUTE YCNYyrn v
OEeNHOCTU, KOUTO UHBECTUUMOHHUAT NOCPEOHUK MMa Npaso ga M3Bbpwsea. JInueH3bT Moxe aa
BK/I0YBA NPaBO 3a U3BbPLWBAHE HA edHa U1 noseye OT AOMNbJIHUTENHUTE YCNyrn No 4n. 6, an. 3.
JlnueH3bT He MOXe Oa ce usgane camo 3a NpefocTaBsHEe Ha OOMbAHUTENHW YCAYyru no yn. 6,
an. 3.

(2) J'lnuenssbT no 4n. 19 gaBa nNpaBO Ha M3BbPIIBAHE HA MOCOYEHUTE B HEro YyCnyru u
OEenHOCTY no 4n. 6, an. 2 n 3 B pamkute Ha EBponenckns cbio3 4ypes yypenssaHe Ha K/IOH Unu
npv ycnosmsTa Ha cBOBOAHOTO NpeaoCcTaBsHe Ha YCNyru.

YBenomMmsiBaHe Ha EBponenckus opraH 3a LleHHU KHUXa 1 nasapu
Yn. 21. Komucusata 3a cpuHaHcoB Hansop ysenomsisa EOLIKI 3a napaneHms nuueHs Ha
WHBECTULMOHEH NOCPEOHNK.

OcHoBaHuA 3a oTKa3

Yn. 22. (1) KommcuaTta 3a (pPuHAHCOB HaO30p OTKasBa W34aBaHETO Ha NULEHS,
CbOTBETHO paswmpsiBaHETO Ha obxBaTa Ha U3paneH NMULEH3, KoraTo:

1. kanuTansbT Ha 3as9BUTENSA HE OTroBaps Ha usanckeaHnaTa Ha 4n. 10 m 11;

2. HSKoe OoT nmuata no 4yn. 12 nyn. 13, an. 1 n 6 He e ¢ mocTtatbyHO Aobpa penyTauums,
He npuTexasa O0CTaTbyHO 3HAHUS, YMEHUS N ONUT UK HE MOXe Oa OTAeNu JoCTaTb4HO BpeMe
3a N3NbHEHNETO Ha 3af4b/IXEHUATA CU B MHBECTULNOHHUSA NOCPEOHUK, HE OTroBaps Ha gpyru
N3NCKBaHUS Ha 3aKoHa MM ako 06OCHOBaAHO MOXE Oa ce MpPeanosioxu, 4e NULUETO LWe 3acTpaln
ePEeKTMBHOTO, CTAOWIHOTO W Pa3yMHOTO YMpaBNEeHWEe Ha WHBECTULMOHHMUS MOCPeaHUK,



NHTEpecuTe Ha KNIMEHTUTE MY U LenocTTa Ha nasapa;

3. nMue, KOeTo rnpuTexasa NPSKO WM HEnpsako KBanuuumpaHo OSN0BO yyacTue B
LPY>XEeCTBOTO - 3asBMUTEN, He NpuTexasa [ocTaTbyHO fobpa penyTauusi, npodecrmoHaneH onuT
unn uHaHcoa cTabunHOCT, CbOOPaA3HO KBaNMMPUUMPAHOTO CU AOSNOBO Yyvactue, UM C
JeHoCcTTa CM UNN C BIUSHUETO CU BbPXY B3EMaHETO Ha peleHus MOXe Oa Haspean Ha
CUIypHOCTTa Ha MHBECTULMOHHNS MOCPELHVK NN HA HEFOBUTE onepauunu;

4. 3aa9BUTENAT e npenctaBu/l HEBEPHW OaHHW WM OOKYMEHTU C HEBSPHO UAn C
NPOTUBOPEYMBO CbAbPXAaHME;

5. He e BHeceHa BCTbnuUTenHarta BHocka BbB PoHOa 3a KOMMEHcuMpaHe Ha
WHBECTUTOPUTE,

6. nopadn CBBP3AHOCT MexXnay 3assButensa W ppyru nuua MoraTt ga Bb3HUKHAT
CbLUECTBEHN 3aTpyOHEHNS 3a yrnpaxXHABaHETO Ha epekTUBEH HAA30pP BbPXY MHBECTULNOHHUA
nocpenHuK;

7. HOpMaTMBHUTE akTOBE, MPUIOXMMK B TpeTa Obpkasa, perynvpalmy OenHoctrTa Ha
CBbpP3aHO CbC 3asABUTENS NMUe, NN TPYLHOCTU MPU TAXHOTO NpunaraHe cb3gasaT Mpeyku 3a
e(PEKTNBHOTO yNpaxXHsBaHe Ha HAA30PHUTE (PYHKLUUN HA KOMUCUATA, CbOTBETHO Ha 3aMECTHUK-
npencepnarens;

8. OT CcbAobpXaHMEeTO Ha nporpamara 3a OelHoctTa MM OT Apyru LOOKYMEHTU Ha
3asBUTENS € BUOHO, Ye OCHOBHATa 4acT OT OeNHOCTTA We Ce OCbLEeCTBABa Ha TeputopusaTa Ha
Jpyra OobpXasa 4YneHka, a UCKaHeTOo 3a MoflyyaBaHe Ha NULEH3 OT KOMUCUATa e C uen na ce
n3berHart No-CTPOrnTe N3NCKBAHUSA KbM MHBECTMLMOHHMTE MOCPEOHMLUM B AbpXaBaTa YNeHKa,
Ha 4YMSATO TEpPUTOPUS 3a9BUTENAT Bb3HaAMepsiBa Aa U3BbpLBa AENHOCT;

9. cbAobpXaAHMETO Ha nporpaMara 3a [OerHOCTTa € HEesACHO W/Wnn npoTuBOpeYn Ha
CbAbPXaHMETO Ha ocTaHanuTe OOKYMEHTU Mo Npou3BOACTBOTO, C Ornef Ha KOeTo He MoXe aa
ce ycTaHoBM BM3HEC MOLENBT, KOWTO We ce npunara 0T UHBECTULMOHHUS NOCPEOHNK;

10. no HeiHa npeLieHKa pasMepbT Ha NPUTEXaBaHOTO UMYLLECTBO Ha nuuara, 3anucanu
10 n Hapg 10 Ha cTO OT KanuTana, wwunu pasBumBaHaTa OT TAX AENHOCT Mo cBosS Mawab u
ChUHaAHCOBW pe3ynTaTy He CbOTBETCTBAT HA 3asBEHOTO 3a NpmaobrBaHe akLMOHEPHO yyacTume B
3asgBUTENA U Cb3aaBaT CbMHEHME OTHOCHO HageXOHOCTTa M NMPUrogHOCTTa Ha Te3u nuua npu
HeoOX04MMOCT Aa okaxar KkanutanoBa noakpena Ha 3asBuTens;

11. npou3xo4bT Ha cpepcteara, ¢ kouto nuuara, 3anucanu 10 n Hag 10 Ha cTo OT
Kanurtana, ca Hanpasuin BHOCKU, HE € SICEH NN HE € 3aKOHEH;

12. He moraT Aa ce uaeHTUpuuMpat LEeACTBUTENHUTE COOCTBEHMUM Ha akUMOHEpP C
KBannguunpaHo OsnoBo y4yacTtue;

13. He ca OCUrypeHu nOoOXOAAWMN MOMEWeHNs Wunm HeobXoOMMOTO TEXHMYECKO
obopyaBaHe 3a M3BBbPLWBAHE HA OEAHOCTTA;

14. 3a9BUTENAT HEe OTroBaps Ha N3NCKBAHWATA HA 3aKOHA, akTOBETE MO npunaraHeTo My,
KakTo 1 NpUNoXmMmMTe KbM OENHOCTTA HA MHBECTULMOHHUTE NOCPedHWUUN APYrM HOPMaTUBHU
aKTOBE WX pernameHTu,

15. npencrtaBeHnTe oOWM YCNOBMS WX MpaBuna 3a BbTpewHata opraHusaums He
ocurypsieaT B goctaTbyHa CTEeneH UHTEepecnTe Ha UHBECTUTOPUTE.

(2) B cnyyante no an. 1, 1. 1, 9, 14 n 15 komMucmaTa otkasea M3gaBaHETO HaA NMLEH3
CaMO ako 3asBUTENAT He € OTCTPaHW/ HECHbOTBETCTBMATA W HE € NpefcTaBun MU3NCKyemuTe
JOKYMEHTUW B ONpeneneHns oT Hes CPoKk.



(3) OTka3bT Ha KomMncuaTa ga nsgane NMUeH3 ce MoTMBMpa NUCMEHO.

lNocnepBallo nonasaHe Ha 3asiBNieHUe

Un. 23. B cnyyamte Ha oTKa3 3asBUTENAT MOXe [Oda nogalde HOBO 3asBfieHue 3a
nonyyasaHe Ha NNLUEH3 3a U3BbPLIBAHE HA YCNYry 1 AENHOCTW Mo 4n. 6, an. 2 u 3 He No-paHo oT
6 MeceLa OT BI3aHETO B CUA Ha peleHneTo 3a 0TKaa.

PaspelueHune 3a nspbpluBaHe Ha genHoctn no PernameHT (EC) Ne 1031/2010

Yn. 24. (1) Korato nHBeCTUUNOHEH NOCPedHMK Ucka [a M3BbplBa AeAHOCTTa no 4yn. 9,
an. 2, Toh nogasa 3asBneHne OO0 KOMUCUATA, KbM KOETO npunara CbOTBETHUTE OOKYMEHTU MO
yn. 17, an. 2, KakTo 1 Opyrv OOKyMEHTW, onpeaenexHn ¢ Hapenoba.

(2) Bb3 ocHoBa Ha npefcTaBeHUTe OOKYMEHTW 3aMeCTHUK-Npeacenatenst ycTaHoBsBa
JOKONKO ca crnaseHn u3nckBaHusATa 3a usgasaHe Ha paspeweHue. Korato npencraBeHuTe
JaHHN 1 OOKYMEHTU Ca HEMbJIHA UNN HEPEOOBHU UMM Ca HYXHU OOMbAHUTENHA UHGOPMALKS
WNn gokasatencrtea 3a BEpPHOCTTa Ha [HaHHUTe, 3aMeCTHUK-npeacenartenaTt wuanpawa
cboblweHne ” onpenenss CPoK 3a OTCTPaHsBaHe Ha YCTAHOBEHMTE HEMbJIHOTM MU
HECbHOTBETCTBMSA UM 3a NPeAcTaBsHe Ha OONbAHUTENHA UHGOPMALUS U OOKYMEHTU, KONTO He
MOXe Ja e no-KpaTbK OT eAnH Meceu 1 No-Abnbr OT ABa Meceua.

(3) Korato cbobueHneto no an. 3 He 6bae NPUETO Ha MOCOYEHUS OT 3asiBUTENS afnpec
3a KOPECMNOHAEHUNS, CPOKbT 3a NPeACTaBsHETO MM Teye OT MOCTaBSHETO Ha CbOOWEHNETO Ha
creumanHo onpefeneHo 3a uenta MACTO B crpagarta Ha KoMucusaTa Uam OT ONOBECTSBaHEeTO My
Ha MHTEPHeT cTpaHuuaTa Ha KomucuaTa. Teanm obCTosTeNcTBa ce ynoCTOBeEpsiBAT C MPOTOKOJ,
CbCTABEH OT ANbXHOCTHU NnLa, oNpeaeneHn Cbe 3anoBe Ha 3aMecTHUK-Npeacenatens.

(4) KomncuaTa 3a oyHaHCOB HaA30p No npennoXeHne Ha 3aMecTHUK-NpeacenarTens ce
npousHacst no 3asiBieHMeTo B CPOK OO0 €AMH Mecel OT MonydYaBaHeTo My, a korato ca bunm
NoOUCKaHM OONbIHUTENHN CBEAEHUS N OOKYMEHTU - B CPOK OO0 eAVH Mecel OT NojyYyaBaHeTo UM,
CBHOTBETHO OT M3TMYAHETO Ha cpoka no an. 3, 3pevyeHme BTopo.

(5) 3aaBnTendaT ce yBeaoMmsisa NMMCMEHO 3a B3ETOTO peleHne B 7-OHEBEH CPOK.

(6) 3aaBneHmeTo no an. 1 MoXxe Aa ce nogane eoHOBPEMEHHO CbC 3asiBEHNETO MO Y.
17, an. 2 nnn 3, Kato B TO3M Cny4a KoMUcusaTa ce NpomaHacsa no nojageHuTe 3asiBNneHus C
OTLENHU PELWEeHNs, B CpokoBeTe 1 Mo peda Ha yn. 18 n 19.

(7) KomncuaTa 3a qomHaHCOB HAA30p OTKa3Ba M3gaBaHeTO Ha paspeleHue no yn. 9, an.
2 B cnydante no yn. 22, an. 1, 1. 1, 4, 8 n 14 nnn ako 3asaBUTENAT HE OTroBaps Ha CbOTBETHUTE
namckeanuns Ha PernamenT (EC) N2 1031/2010. YneHn 22, an. 2 n 3 ce npunara CbOTBETHO.

OrpaHuyeHus Npy N3non3saHe Ha 03Ha4YeHUETO "MHBECTULLMOHEH NOCPeaHUK"

Yn. 25. (1) Jlnue, koeTo He NpuTexasa NMUEH3 3a U3BbpLIBaHEe Ha yCNyrn N OenHOCTH no
yn. 6, an. 2 n 3 CbrnacHoO M3NUCKBaHWATA Ha TO3M 3aKOH, HE MOXe [a M3non3ea B CBOETO
HauMeHOBaHWe, B peknamMHaTa cu unu B opyra AeiHOCT OyMu Ha 6bnrapcky Uamn Ha 4yxg esuk,
O3Havyasally N3BbpLIBAHE HA OENHOCT KaTO MHBECTULNOHEH NOCPELHVIK.

(2) He ce napaea nuueH3 3a M3BbpPLIBAHE HA AEMHOCT KaTO MHBECTULNOHEH NOCpenHUK
Ha 3agsBMTEN C HaUMEHOBaHWe, KOeTo HanogobsBa HaMMEHOBAHMETO Ha CbluecTByBal, B
cTpaHarta MHBECTULMOHEH NoCpeHUK.



(3) lNpwn koHCTaTupaHe Ha HapyweHus Ha an. 1 3aMecTHuK-NpencenaTensat Moxe na
npunoXxun mapka no 4n. 276, an. 1, 1. 1 w/wunm komMucmaTa no npennoxXeHne Ha 3aMecTHUK-
npencenarens na npuaoXxu Mgapka no yn. 276, an. 1, 1. 3.

BnucsaHe B TbproBCcKusi peructTbp

Yn. 26. (1) JlnueTo, nony4nno nuueHs3 3a N3BbpLlBaHE Ha yCnyru u A4enHoCTu no 4. 6,
an. 2 n 3, nogaBa 3asBfeHMe 3a BNUCBaHe B TbProBCKUS Peructbp KbMm AreHumsita no
BMWCBaHMATA B CPOK A0 7 OHW OT MNoJjlyyaBaHeTo Ha nuueHsa.

(2) AreHumaTa no BMMCBaHWSATA BNUCBA B TbProBCKMS PeEructbp OpyXecTBOTO,
CbOTBETHO NPaBOTO Aa Ce U3BbpLBAT YCNyrn u OernHOCTM Mo 4n. 6, an. 2 n 3 B HErosms npeagmer
Ha OeiHoCT, cnefn kato 1 6bae npencTaBeH N3naneHnsaT OT KOMUCUSITA NULIEHS.

Pazpen V.
OTHeMaHe Ha NULUEH3 UNn paspeLleHne Ha UHBECTULMOHEH NocpeaHnK

OcHoBaHMA 3a OTHEMaHe Ha NMULLEH3 Ha UHBECTULIMOHEH NOCpenHUK

Yn. 27. (1) KomucuaTta 3a puMHaAHCOB HaQ30p MO NpennoXxeHue Ha 3aMeCcTHUK-
npeacenartens Moxe a oTHeMe n3faneHns NMUEeH3, Korato MHBECTULNOHHUAT NOCPEAHNUK:

1. He 3ano4YHe Oa M3BbpLlUBA pa3peleHnuTe ycnyrm n eHoCcTn no Yi. 6, an. 2 B cpok 12
mMeceua OT M3[4aBaHeTO Ha NNLEH3a;

2. U3PUYHO Ce oTKaxe OT n3fafeHus NnueHs;

3. He e u3BbpwBan HUTO egHa OT pas3peleHnTe ycnyru n OerHOCTU no 4n. 6, an. 2
noseye oT 6 MeceLa;

4. e nonyyYMn nvueH3a Bb3 OCHOBA HA HEBEPHWU OaHHM, KOUTO ca MOCNYyXWAW KaTo
OCHOBaHMEe 3a M3OaBaHe Ha NuUEeH3a, UAM e W3MNon3Ban OPYyrn HenpaBOMEpPHWM crocobu 3a
noslyyaBaHe Ha NMULEHS;

5. npecTtaHe fa 0TroBaps Ha ycnosusaTa, Npu KOUTO € n3ganeH NMMUeH3bT;

6. € B TpakHO BNOWEHO (PMHAHCOBO CbHCTOSHME W TOM HE MOXe Oa M3NbHSaBa
3agbxeHnsaTa cu;

7. npectaHe gna o0Troeaps Ha W3WCKBaHWATA 3a KanuTtanoBa afekBaTHOCT Wnn
NNKBMOHOCT Ha 3akoHa, Ha PernameHT (EC) N2 575/2013 1 Ha akToBETE NO NpUIaraHeTo uM;

8. u/mnun nuua no 4n. 12 unm 13 ca n3BHLPWUAN U/MIK ca AOMYCHANN U3BbPLWBAHETO Ha
HapyweHwe no 4n. 32, an. 1 n 2 ot 3akoHa 3a Komucmsata 3a ouHaHCOB HAA30p Unn no 4n. 14 n
15 o1 PernameHTt (EC) N2 596/2014;

9. (mon. - 1B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) w/mnm nuua no 4n. 12 mnm 13 ca
N3BBPWUNM U/ MK ca OONyCHANM U3BDBPLBAHETO HA FPYOM MM CUCTEMHU HapPyWeHWUs Ha TOo3Wu
3aKOH, 3aKkoHa 3a Ny6AMYHOTO NpeanaraHe Ha LeHHM KHUXa, 3akoHa 3a npunaraHe Ha MepkuTe
cpelwy nasapHuTe 310ynoTpebn ¢ OMHAHCOBM WHCTPYMEHTW, 3aKkoHa 3a ApyXxecTBaTa CbC
crneumanHa MHBECTULMOHHA Len, 3akoHa 3a AEeNHOCTTa Ha KONEKTUBHUTE UHBECTULMOHHM CXEMU
N Ha Opyrn npeanpusaTusa 3a KONeKTUBHO MHBECTMPaHE, 3akoHa 3a MEpPKMTE CpeLly M3NMpaHeTo
Ha napwu, PernameHt (EC) Ne 596/2014, Pernament (EC) Ne° 600/2014, PernameHt (EC) Ne°
575/2013, PernameHt (EC) 2015/2365 Ha EBponelickmua napnaMeHT n Ha CbBeTta oT 25 HoemBpU
2015 r. OTHOCHO MpoO3payHOCTTa MNpU CcOEenkUTe C PUHAHCMpPaHe Ha LEHHW KHuXa W npu



NOBTOPHOTO M3MN0N3BaHe, 1 3a nameHeHne Ha PernamenT (EC) Ne 648/2012 (OB, L 337/1 ot 23
nekemBpn 2015 r.), HapumyaH no-Hatatbk "PernamenTt (EC) 2015/2365", n Ha akToBETE MO
npunaraHeTo nM;

10. He e U3NBAHUA NPUNoXeHa NPUHYAUTENHA MSpKa MO TO3WM 3aKOH U B CnyvyamTe no
yn. 770, an. 1 ot 3akoHa 3a Nyb6AMYHOTO NpunaraHe Ha LeHHW KHUXa, No 3akoHa 3a npunaraHe
Ha MepkuTe cpelwy nasapHuTe 310ynoTpebn C (PUHAHCOBM WHCTPYMEHTM U 3akoHa 3a
Bb3CTAHOBSBAHE M NPECTPYKTypUpaHe Ha KPeaUTHU MHCTUTYLUUN U MHBECTULMOHHN NOCPpenHULN.

(2) Komucumsata 3a qomHaHCOB HaA30p MOXe Aa OTHEME N34adeHUs NNUEH3 1 KoraTto:

1. npeanpueTnTe 03apaBnUTeNHN Mepkn no 4n. 136 n 137 ca octaHanu 6e3 pesynrtar;

2. B IPOAb/IXEHNE Ha NOBeYe OT Tpu Mecela 6posT Ha YNeHoBEeTE Ha yNpPaBUTENHUS NN
Ha KOHTPOMHUSA OpraH Ha MHBECTULNOHHUSA NOCPEOHUK € NO-Manbk OT NPeaBuaeHNS MUHUManeH
6poii B TbproBCckusi 3aKOH U/Mnu nNpu HecnaseBaHe Ha N3NCKBAHETO Ha 4n. 12;

3. OT ocbluecTBsBaHaTa OENHOCT Ha NocpegHMKa € BWOHO, Ye OCHOBHaTta 4acT oT
JefHOoCTTa Ce M3BbpLBA HA TepuTopusaTa Ha Apyra Abp>kasa YneHka, a € MnosyyYeH nuueHs oT
KoMmcusaTa ¢ uen ga ce nsberHar no-CTpormTe U3NCKBAHWS KbM MHBECTULMOHHUTE NMOCPEeLHULN
B OpyraTta AbpXaBa Y4NeHka;

4. (n3m. - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) e B3ena peweHme no 4n. 776,
an. 1, 1. 3 ot 3akoHa 3a Ny6nM4YHOTO NpeanaraHe Ha LEeHHN KHUXa.

JencTens, CBbp3aHU C OTHEMaHe Ha NIMLeH3a Mo UCKaHe Ha NHBECTULMOHHUA
nocpeaHuK

Yn. 28. (1) N'HBECTULMOHHNAT NOCPELHVK € ANbXEH B 7-OHEBEH CPOK OT PELEeHNEeTo Ha
06wWwoTo cbbpaHne 3a HEroBOTO MpeKkpaTsiBaHe UK 3a 0TKa3 OT AEMHOCTTa, MPU U3TUYAHEeTOo Ha
CpoOKa, 3a KOMTO € y4peneH, KakTo 1 Npy HacTbMNBaHETO Ha APYrM OCHOBAHWSA 3a npekpaTtsBaHe,
npenBuoeHn B HEroBus ycTas UM B OPYXECTBEH OOroBop, Aa rnomcka oT KOMUcusita OTHEMaHe
Ha U30aneHns NULEHS.

(2) BaeoHo ¢ uckaHeTo no an. 1 MHBECTUUMOHHUAT NOCPEenHWK NpeacTaBs M nnaH 3a
ypexaaHe Ha OTHOWEHMATA My C KAneHTuTe. [naHbT BK0YBA NPEXBBHPASHE HA K/IMEHTCKUTE
OUHAHCOBM WHCTPYMEHTW, Napu WU OPYyrn akTUBM MPW MNOCOYEH OT KMEHTUTE MHBECTULMOHEH
NnocpenHuK, KOMTO e gan cbrnacue.

(3) Korato ycnoBmeto no an. 2, u3peyeHne BTOPO, He € Hanuue, nNnaHbT TpsibBa Oa
npensuxna npexsbpnsgHe Ha KNINEeHTCKUTEe OUHAHCOBU UHCTPYMEHTW, napyv U Opyru akTueu B
AenosnTapHa WHCTUTYUMSA, BKJIOYUTENHO 4Ype3 OTKPMBAHE Ha HOBU CMETKW Ha OoThenHuTe
KJIMEHTN.

(4) PasxoonTte 3a OCbLECTBSABAHE HA NNaHa 3a ypeXaaHe Ha OTHOWEHUATA C KNIMEHTUTE
ca 3a cMeTka Ha WHBECTUUMOHHUSA NOCPEeLHVK, BKIIOYUTENHO pasxodmTe 3a nogabpXxaHe Ha
CMEeTKUTE Ha KNMeHTU. B cnyyauTe, Korato KIMEHT BT HE € NonyyYun yBeaomMneHneTo no 4n. 29,
an. 1, pasxogute 3a nepmoL ot 5 roanHn ca 3a CMeTka Ha MHBECTULNOHHUSA NOCPEeOHUK.

(5) B cnyyante Ha u4n. 28, an. 1 komucmsaTa OTHEMA NULEH3A HA WMHBECTULWNOHHUSA
nocpegHVK cnen npenctaBsHe Ha JokasaTesiCTBa 3a ypeXdaHe Ha OTHOWEeHUsATa My C Herosute
KNMMEHTN N cnep nNpeacTtaBsHe Ha yAOCTOBepeHue, naganeHo ot doHaa 3a KOMMeHcupaHe Ha
WHBECTUTOPUTE, 3a NUNca Ha 3a4bNXEHUSA HA UHBECTULMOHHNS NOCPEeOHUK KbM (poHaa.

MpexBbpnsHe Ha KNMEHTCKU aKTUBU



Yn. 29. (1) 3BBH cnyyas no 4n. 28, an. 1 B cpok cenem paboTHU OHW OT y3HABAHETO Ha
pelWweHneTo 3a OTHEMaHe Ha NUUEeH3a NHBECTULIMOHHUAT NOCPedHVK YBEOOMSBA CBOUTE K/TIUEHTH
3a TOBa pelleHne 1 3a Bb3MOXHOCTTA Aa nocoyar opyr MHBECTULMOHEH MOCPenHVK, NPy KOUTO
[a ce NpexBbpnaT TEXHUTE (PUHAHCOBU UHCTPYMEHTW, Mapu U ApYyru akTUBW.

(2) B cpok net paboTHU OHM OT M3TMYAHETO Ha cpoka Mo an. 1 MHBECTUUMUOHHUAT
NOCPeOHNK MPEXBBbPNSA KIMEHTCKUTE (PUHAHCOBM WHCTPYMEHTW, Mapu W Apyrn aKkTmeu npwu
NOCOYEHNS OT KJMEeHTa WHBECTUUMOHEH MnOoCpelHWK, KOWTO e gJan cbrnacve, wunn npu
JenosnTapHa MHCTUTYuUus. Ynex 28, an. 3 n 4 ce npunarat CbOTBETHO.

(3) C B3emMaHeTO Ha peleHne 3a OTHEMaHe Ha NMLEeH3a KOMUCUSATa MOXE da 3ag4biiXu
WHBECTULUMOHHMA NOCPEeaHNK Oa U3BbpWK OeACTBUATA MO an. 2 B No-KpaTtbk cpok. Komucusara
32 (MHaAHCOB HaO30p, CbHOTBETHO 3aMEeCTHUK-NpeacenaTtenart, MoXe J[a 3a4bixwu
WHBECTULMOHHNA MOCpedHWK No pepa Ha uyn. 276 - 279 na npeanpuemMe U OPYrn KOHKPETHU
MepKW 3a 3almTa Ha MHTEPECUTE Ha HErOBUTE KIINEHTMW.

(4) 3a penctenaTta cu No an. 2 u 3 MHBECTULIMOHHUAT NOCPELHUK YBEOAOMSBA:

1. cBOUTE KNIMEHTU - B CPOK NEeT paboTHU OHM OT 3B BPLIBAHETO UM;

2. KOMMCMATA - B CPOK Tpu paboTHM OHM OT M3TUYAHETO HA Cpoka Mo an. 2 unm oT
N3TNYaAHETO Ha CPOKa, OnpeneneH C pelweHneTo no an. 3.

YBenoMsiBaHe 3a peLLeHMeTo 3a OTHeMaHe Ha NULLEeH3

Yn. 30. (1) Komucmsata 3a puHaHCOB HaA30p yBenoMsiBa NMUCMEHO LPYXECTBOTO B 7-
IHEBEH CPOK OT B3EMAHETO Ha pelleHne 3a OTHEMaHe Ha NnLeH3a.

(2) (U3m. - OB, 6p. 83 ot 2019 r., B cnna ot 22.10.2019 r.) Cnen Bnn3aHeTo B cumna Ha
PEeWeHeTo 3a OTHEMAHE Ha NULIEH3a KoMMcMATa He3abaBHO OTNPaBs UckaHe 00 AreHuusita no
BMMCBaHMATA 32 HasHayaBaHe Ha NUKBMOATOP Ha [OPYXEeCTBOTO, a korato TO MMa wn Opyr
npegMeT Ha OEWHOCT - 3a 3a/MyaBaHe Ha Tasn 4acT OT npeaMmera My Ha OerWHOCT, UM oo
KOMMNETEHTHWS Cb 32 OTKPUBAHE Ha NMPOM3BOLACTBO MO HECHCTOATENHOCT.

(3) Komucumsata 3a cpuHaHCOB HAA30p YBEOOMSBA 32 PeeHNeTo 3a OTHEMaHe Ha nuueH3a
EOUKIT » komMneTeHTHMs oOpraH Ha BCAKa AbpXaBa 4YNeHKa, B KOATO CbOTBETHUAT
WHBECTULMOHEH NOCPEOHNK N3BBPLIIBA AEAHOCT.

(4) WNs3BneyeHne OT peweHMeTO Ha KOMUCMSATA 3a OTHEMaHe Ha JuvueH3a Ha
MHBECTMLUMNOHEH nocpenHuk ce nybnukysa B "OdouumaneH BecTHUK" Ha EBponenckus cbos.

(5) PeweHnveto no uyn. 28, an. 1 Ha WHBECTULMOHHMS MNOCPEOHUK He € npeyka 3a
npeanpuemaHe Ha 03gpaBuUTenHn Mepku no 4n. 136 n 137 nnn 3a oTkprBaHe Ha NPOU3BOLACTBO
no NMKBUOALNS.

(6) IHBECTNLMOHEH NOCPEHVK, YAATO NNLEH3 € OTHET Ha OCHOBaHue 4yn. 27, an. 1, 1. 2,
MOX€ [Ja OCbllecTBsBa [Lpyra TbproBcka [HOEWHOCT, B cnyyal 4e obwoto cbbpaHne Ha
OPY>XeCTBOTO € B3e/I0 pelleHre 3a NpoMaHa Ha npeagmeTa My Ha OeliHOCT.

OTHemaHe Ha pa3peLueHue

Yn. 31. (1) Komucuata 3a puHaHCOB HaQ30p MO NPennoXxXeHue Ha 3aMeCTHUK-
npencenartens Moxe ga OTHEMe paspelweHumeTo no 4n. 9, an. 2, Korato WMHBECTULMOHHUAT
nocpenHuK:

1. He 3ano4yHe ga n3BbpLlBa AENHOCT CbrnacHO M30aneHoTo paspewenHve no 4n. 9, an. 2
B CPOK 12 Meceua OT U34aBaHeTo My;



2. N3pPUYHO Ce OTKaxe OT N3naneHoTo paspelleHune;

3. He U3BbpLBA HMKAKBA OENHOCT CbrlacHO pa3peLeHNeTo noeseye ot 6 MeceLa;

4. e NpencTaBu HEBEPHU OAHHW, KOUTO ca NOCNYXWN KaTo OCHOBaHWe 3a n3nasaHe Ha
paspeleHneTo;

5. MpecTtaHe ga 0TrosBaps Ha W3NCKBaHWATA 3a u3gaBaHe Ha paspeleHneTo unn 3a
N3BbpWBAHE HA OeNHOCTTa CbrnacHo M3nafeHoTo paspelleHne U B NPOoAb/IXEeHue Ha Tpu
Meceua He ce npueene B CbOTBETCTBME C T€3M U3NCKBAHMS;

6. M3BDBPWN W/UNM OONYCHE M3BBPWBAHETO HA rpybo HapyweHue UnM Ha CUCTEMHM
HapylWweHWs Ha U3NCKBaHMATA 3a OCblLeCTBSABaHEe Ha AEeMHOCTTA CbrnacHO paspelleHneTo.

(2) Komncuarta 3a (puHaHCOB Hag3op yBenomsiBa MUCMEHO OPYXECTBOTO B 7-OHEBEH
CPOK OT B3eMaHeTO Ha pelleHne 3a OTHEMaHe Ha pa3peLleHneTo.

3abpaHa 3a n3BbpLUBaHE Ha JENHOCT

Yn. 32. (1) VHBECTUUMOHHMAT MNOCPEOHMK HAMa MNpaBO Oa W3BbPWBA YCNyrute u
nerHocTuTe no 4n. 6, an. 2 n 3 cneg OTHEMAHETO Ha U3gafeHus My nNuueHs. VIHBeCTUUMOHHUAT
nocpefHVK HaMa npas0O fa M3BbpWwBa AenHoctTa no 4yn. 9, an. 2 cnen OTHEMaHETO Ha
paspeleHneTo 3a To.a.

(2) Oo 3anvyaBaHeTO Ha OPYy>XeECTBOTO OT TbProBCKMSA PErncTbp, a Korato To nMa apyr
npegMeT Ha OENHOCT - OO OKOHYaTeNIHOTO ypeXAaHe Ha OTHOWEHMATa C HeroBuTe KJIMEHTW,
mMoraT ga ce M3BbplBart npoBepku no 4n. 19 ot 3akoHa 3a Komucmata 3a oMHaHCOB HaA30p U
ha ce npunarat NPUHYANTENHN aaMUHUCTPATUBHN MEPKN No 4Yn. 276.

(3) Bcuykm pokymeHTM M gpyra uvHoOpmauus, CBbp3aHM C WU3BbPWEHUTE OT
WHBECTUUMOHHUSA MOCPenHUK YCNyrn v OermHOCTW no 4n. 6, an. 2 m 3 n 4n. 9, an. 2, ce
CbXpaHsaBaT 3a CPOK 5 roanHu:

1. OT WHBECTULMOHHWSA MOCPEefHWK, KOorato TOW He Cce 3anvyaBa OT TbProBCcKus
PEerncTbp, KaTo CPOKBbT 3arnoysa Aa Teye OT OTHEMAHETO Ha NNLEH3a;

2. 0T Opyro nvue, 3a KOeTo Ce yBenoMsBa KOMUCMATA, KaTo CPOKbT 3arno4ysa fa teye ot
3anM4yaBaHeTO Ha WHBECTUUMOHHUSA MOCPEOHUK OT TbProBCKUS PEructbp; yBeLOMSIBAHETO ce
M3BbpWBA OT WHBECTULMOHHUS MOCPEOHUK, YUATO NUUEH3 e OTHeT, B 14-OHeBeH CpoK OT
OTHEMaHeTOo Ha NnuUeH3a.

naBa Tperta.
OBBbP3AHU ATEHTU

O6BBbp3aHN areHTU

Yn. 33. (1) ObBbp3aH areHT e U3NYeCcKo NuLEe WM TbProBCKO APYXECTBO, KOETO 3a
LenuTe Ha HacbpyaBaHETO Ha npomaxbuTe Ha ycnyrmte Ha WHBECTULMOHEH MOCPELHUK
npenocTass MU M3BbPLWBA Cpely Bb3HarpaXaeHne OT HEeroBo MMe M Ha Herosa NbiHa W
6e3ycnoBHa OTrOBOPHOCT e4Ha UK NOBEYE OT CNEAHNTE UHBECTULNOHHN YCNYT U OEAHOCTH:

1. oTnpaBsiHe Ha NoKaHW 00 KAMEHTU 3a CK0YBAHE HA COENKN;

2. npueMaHe 1 npefaBaHe Ha HapeXAaHUs OT KNINEHTK;

3. npepnaraHe Ha PUHaHCOBWN UHCTPYMEHTH;

4. npefocTaBsHe Ha NHBECTULMOHHN CbBETU Ha KJIMEHTU UNWN MOTEHUMANHN KIIMEHTU NO



OTHOLIEHMEe Ha cOeNnku ¢ OUHAHCOBU UHCTPYMEHTU UK NpeaoCcTaBsaHe Ha CbBETU NO OTHOWEHWe
Ha npeaonaraHUTe OT UHBECTULMOHHUSA NOCPELHUK YCNYr .

(2) O6BbP3aHUAT areHT NpenocTaBs MHBECTULUMOHHM cbBeTu no an. 1, 1. 4 camo 4pes
nuue, KoeTo npuTtexasa ceptTudoukar 3a MHBECTULIMOHEH KOHCYNTaHT.

Jdorosop

Yn. 34. (1) OTHoweHMsiTa Mexay 06Bbp3aHMs areHT U UHBECTULMOHHUS MOCPEnHUK ce
ypexnpaTt ¢ nucMmeH gorosop. C pgorosopa ce onpenenar ycnyrute no 4yn. 33, an. 1, Kouto
00BbP3aHUSAT areHT Lie NpenocTaBs 0T MMETO Ha MHBECTULIMOHHMS NMOCPeaHUK.

(2) ObBbp3aHMAT areHT Moxe ga heicTBa OT MMETO CaMO Ha eAuH WHBECTUUMOHEH
nocpeaHuK.

MN3unckBaHus KbM 0O6BBbpP3aHUSA areHT

Yn. 35. (1) (MpeawnweH TekcT Ha 4n. 35 - 1B, 6p. 83 o1 2019 r., B cmna o1 22.10.2019 1.)
O6Bbp3aH areHT - (PM3MYECKO Nuue, CbHOTBETHO BCEKM YNEH Ha YynpaBWTENEH opraH Ha
06Bbp3aH areHT - TbProBCKO APYXECTBO, KAKTO W BCAKO OPYyro nuue, OnpaBOMOWEHO na
ynpaBnsiea WnvM ga npenactaBnsiBa 00Bbp3aHMs areHt, TpsibBa ga OTroBaps Ha cnenHuTte
N3NCKBAHUS:

1. pa vma Bucwe 0b6paszoBaHMe 1 Aa OTroBaps Ha CNegHNTE MUHUMANHW M3UCKBaHUS 3a
npodpecmnoHaneH onunT:

a) eflHa roamMHa B OpyXecTBa OT HebGaHKOBMS (PUHAHCOB CEKTOp unu B BGaHKu, npw
yCNoBue 4Ye 3aabnXeHnsTa My ca bmunm cBbp3aHn C NpeamMeTa Ha AeHOCT Ha Te3n OpyXecTBa,
nnm

6) enHa roouHa B perynatopeH opraH Ha 06aHKoBUS W/unu HebaHKOBMSA (OMHAHCOB
CEKTOp, MpU YCNOBME Ye 3ahbXeHnsaTa My ca 6unm cBbp3aHn ¢ Haa3opHaTa AEeAHOCT Ha TO3M
opraH, unm

B) 06wWo enHa rogunHa B cybekT no byksa "a" n byksa "6";

2. (n3m. - 1B, 6p. 83 o1 2019 r., B cnna ot 22.10.2019 r.) na nputexaea NnoaxoaawmTe
oOWN N THProBCKU 3HAHUS M KOMMETEHTHOCTM 3a U3NbJHEHME Ha 3a4b/IXEeHUsiTa CuM KaTo
06Bbp3aH areHT, KakTo W MNPOPEeCUOHANHN 3HAHMS, CBbP3aHM C [OeiHocTTa Ha
WHBECTNLMOHHNTE NOCPEaHNLN;

3. a uma pobpa penyTtaums n no-cneumanHo:

a) pa He e oCbXJAaH Ha nuwaBaHe OT cBoboga 3a yMUWNEHO MPEecTbnieHne oT obuy
XapakTep, OCBEH ako e peabunmtmpas;

6) oa He e nMwaBaH OT NPaBo f4a 3aemMa MaTepuanHoOTroBOPHA 4NbXHOCT;

B) Oa He e bun npe3 nocnegHWTe TpW roavHW NPeaun onpeaeneHarta oT Ccbha HavanHa
Jata Ha HennatexocnocobHOCTTa YNeH Ha YynpaBUTENEH WAM KOHTPONEH OpraH uau
HEOrpaHM4YeHo OTrOBOPEH CbAPYXHMK B OPYyXECTBO, 32 KOETO € OTKPUTO MPOM3BOACTBO MO
HECbCTOATENHOCT, U B NPEKpaTeHO Nopain HECHCTOATENHOCT OPYXECTBO, ako ca ocTaHanu
HeyOOBNEeTBOPEHN KPEOANTOPW;

r) na He e 00sBsiBaH B HECDHCTOSITENIHOCT, ako Ca OcCTaHanu HeynoBleTBOPEHU
KpeauTopu, 1 oa He ce Hammpa B NPOM3BOACTBO MO HECBHCTOATENHOCT;

L) Ja He ca My HanaraHu C BfAe3nM B Cuna HakasaTenHW MnOCTaHOBNEHUS
afAMUHNCTPATMBHM Hakas3aHusl npe3 NOoCNeaHNTe TPU FOAMHU 3a U3BbpPWEHO rpybo HapylweHne



WUNN 32 CUCTEMHM HapyWeHWs Ha TO3n 3aKkoH, 3akoHa 3a NybnM4yHOTO npennaraHe Ha LeHHU
KHUXa, 3akoHa 3a npunaraHe Ha MepkuTe cpelly nasapHuTe 310ynotpebun ¢ goMHaHCOBU
WHCTPYMEHTN, 3aKkoHa 3a [JpyXxecTtBata CbC ChneunanHa WHBECTUUMOHHA uUen, 3akoHa 3a
OEeNHOCTTa Ha KONEKTUBHUTE WMHBECTULMOHHM CXEMM W Ha Opyrn nNpeanpusaTusa 3a KONekTUBHO
nHeecTtupaHe, PernameHnT (EC) Ne 575/2013, PernameHT Ne (EC) N2 600/2014 1 Ha akTOoBETE NO
npunaraHeTo UM UM CbOTBETHOTO 3aKOHOAATENCTBO Ha Apyra AbpXasa YneHka.

(2) (Hoea - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) Jluuara, kouto nputexasart
KBanugoumumpaHo yyactme B 06Bbp3aH areHT - TbProBCKO OPYXecTBO, TpsibBa Aa ca ¢ nobpa
penyTaumns.

(3) (Hoea - OB, 6p. 83 o1 2019 r., B cnna ot 22.10.2019 r.) JonbAHUTENHN N3NCKBAHWSA
KbM 00OBBpP3aHUSA areHT, BK/IOYUTENHO OOKYMEHTUTE, KOMTO Ce NpeacTaBsaT 3a nuuata ¢
KBanugumumpaHo y4actvne B 06Bbp3aH areHT, ce onpeaensT ¢ Hapenba.

BnuceaHe B peructbpa

Yn. 36. (1) (Nam. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a BNMCBaHe B
permctbpa no 4n. 30, an. 1, 1. 17 ot 3akoHa 3a Komucumsarta 3a pmHaHCOB HAA30p NMLETO, KOeTO
e M3BbplIBA AENHOCT KaTo 06BBbP3aH areHT, noaasa 3asiBNeHNe Ao koMucusita. 3asiBNeHNETo
MOXe Ja ce nogage U OT UHBECTUUMOHHMSA MOCPEOHUK, OT YMETO MMe NMUETO lWe N3BbpLBa
[elAHOCT KaTo 06BbP3aH areHr.

(2) Kb™m 3agBneHvneto no an. 1 ce npunarart cnefHUTe OOKYMEHTW, yOOCTOBepsiBalin
obcToaTencTeaTa no 4n. 35:

1. konue OT OMnioMa 3a 3aBbpLEHO BuClle 0bpa3oBaHme;

2. aBTobMorpacpms, geknapaums n gpyru GOKyMeHTU, onpeneneHmn ¢ Hapenba.

(3) (Nam. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Komucusita 3a onHaHcoB
Hag30p Mo nNpeanioXeHue Ha 3aMecTHUK-Npencenarens ce npou3Hacsa Mo 3asiBleHNETo C
pelweHne 3a BnuceaHe B peructbpa no 4n. 30, an. 1, 7. 17 ot 3akoHa 3a Komucusata 3sa
donHaHCOB Haa30p B 15-OHEBEH CPOK OT NO4aBaAHETO My.

(4) MNpwn KOHCTaTMpPaAHETO Ha HECBHOTBETCTBMS WU ako € Heobxoamma LOonbAHWUTENHA
nHpopmaumsa, ce npunarat cboTBeTHO 4Yn. 15, an. 3 n 4, KaTto CPOKBT 3a OTCTPaHsABaHe Ha
HeCbOTBETCTBMATA UK 3a NPefoCTaBsHe Ha OOMNbAHUTENHA NHPopMaLMS € He No-Abnbr oT 15
OHW.

(5) (Otm. - OB, 6p. 83 o1 2019 ., B cnna ot 22.10.2019r.)

(6) (N3am. - OB, 6p. 83 o1 2019 1., B cuna ot 22.10.2019 r.) VIHBECTULMOHHUAT NOCPELHNK
CKNtoYBa LOroBOP MO 4. 34 ¢ 06BBP3aHN areHTn, KOUTO ca BNMCaHu B pernctbpa no 4n. 30, an.
1, 7. 17 ot 3akoHa 3a KomucmsaTta 3a (puHaHCOB HaA30p WMAM Ca BMWCAHW B CbOTBETHUS
perncTbp Ha gpyra obpxasa YneHka.

O1ka3 3a BNMcBaHe Ha 06Bbp3aHUTe areHTn

Yn. 37. (1) (Mam. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Komucusita 3a
oMHAHCOB HAaA30p MO MNPenNioXEeHMe Ha 3aMeCcTHUK-npencenarenss oTkassa BMWCBaHe B
pernctbpa no 4n. 30, an. 1, 7. 17 ot 3akoHa 3a Komucumsata 3a ouHaHCOB HaQ30p, B cny4yan ye
3as8BMTENAT He OTroBaps Ha W3UckBaHWATa Mo 4n. 35, korato NpencTaBeHUTe OaHHU U
JOKYMEHTM Ca HEMBJIHN UNN C HEBSAPHO CbObPXAHME WM HEe ca OTCTPAHEHU HEMbJIHOTUTE U
HEeCbOTBETCTBUATA B Cpoka no 4n. 36, an. 4.



(2) (N3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Komucusita 3a comHaHcoB
HaA30p 0TKa3Ba BMMCBAHE W KOraTto YyCTaHOBM, Y€ 3asBIEHNETO 3a BNUCBAHE B pernctbpa no 4.
30, an. 1, 1. 17 ot 3akoHa 3a KomucuaTta 3a domHaHCOB HAQ30p € nogafeHo ¢ uen ga ce
n3berHat no-CTpornTe N3NCKBaHUS KbM 0OBBHP3AHNTE areHTu B AbpXXaeaTa YneHka, Ha 4msaTo
TEpUTOPUS NULETO Bb3HaAMepsBa fa U3BbpluBa OEAHOCT.

OctbluecTBsiBaHe Ha Apyra TbproBcka AeMHOCT OT 06Bbp3aHUSA areHT

Yn. 38. O6BBP3aHUSAT areHT MOXe Oa M3BbpPLIBA OCBEH ycnyrute no yn. 33 u pgpyra
TbProecka AEWHOCT. VIHBECTULMOHHUSAT MOCPEOHMK, KOWTO € CKoYMn OoroBop C 0b6Bbp3aH
areHT, npeanpveMa Mepku gpyrara Tbproscka OENHOCT Oa He BNsSe HeratMBHO Ha ycnyruTte,
KOUTO 0OBBP3AHUSAT areHT NPenocTaBs OT MMETO M 3a CMeTKa Ha MHBECTULMOHHMS NMOCPELHUK.

OTroBOpPHOCT Ha MHBECTULIMOHHUSA NOCpPeaHUK

Yn. 39. (1) IHBECTULUMOHHNAT NOCPEeOHMK HOCWU MbnHa n 6e3ycnoBHa OTrOBOPHOCT 3a
BCSKO menctene mnn 6espneinicteBue Ha 0O6BBP3aHUSA areHT, Korato TOW OeicTBa OT MMETO Ha
WHBECTULMOHHNS NOCPEOHUK.

(2) Mpwn ocbliecTBABAHETO HA OENHOCTTA CU 0OBBP3AHUSAT areHT U3PUYHO MOCoYBa Ha
KMEHTUTE CU UMM Ha NOTEHUMANHUTE KIMEHTW, Yye OelcTBa B KA4eCTBOTO CW Ha 0OBBbpP3aH
areHT, KakTo U MHBECTULUMOHHNS NOCPEOHMK, KOroTO NpeacTasnsBa.

KoHTpon Ha 06Bbp3aHus areHT

Yn. 40. (1) VIHBECTMUMNOHHNAT NOCPEAHMK KOHTPONMpa AeHOCTTa Ha 0OBbP3aHN areHTu,
C KOMTO € CKIoYMN O0roBop, C Len ocurypsisaHe criassaHeTo Ha M3NCKBaAHUATA HA TO3M 3aKOH U
Ha aKkTOBETE MO HEroBOTO NMpuaraHe Npu U3BbPLIBAHETO HA AEHOCTTa HAa 0OBbP3aHMs areHrT.

(2) NHBECTUUMOHHMAT MOCPenHMK cnean obBbP3aHMTE areHTu, C KOUTO € CKJYUN
JOroBop, Aa OTroBapsaT Ha U3nckeaHMsATa Ha yn. 35.

(3) Mpwn HacTbNBaHe Ha MpoMsiHa B obcTosATencTeara no 4n. 35 06BbP3aHUSAT areHT U
WHBECTULMOHHUAT MOCPEenHUK yBeOOMSBaT KOMUCUATA B TPUOHEBEH CPOK OT HAaCTbMNBaHETO,
CbOTBETHO Y3HABAHETO Ha CbOTBETHOTO 0OCTOATENCTBO.

(4) (Hoea - OB, 6p. 83 o1 2019 r., B cmna o1 22.10.2019 r.) YneHoBeTe Ha ynpaBMTeNHMA
opraH Ha 0b6BbpP3aH areHT - TbProBCKO OPYXECTBO, U nvuaTa, KOMTO ro NpenacTtaBnsiBat Man
ynpaBnsieat geiHocTTa My, noanexart Ha ogobpsiBaHe OT KOMMCMSITA NPenu BMUCBAHETO UM B
TbProBCckns pernctbp. 3a nsgasaHe Ha ofobpeHNEeTO ce Noaasa 3asiBfieHne 00 KOMUCMATa 1 ce
npunarat OOKYMeHTM no 4n. 36, an. 2. KomucmaTta 3a oMHaHCOB HaA30p Mo NpeanioxXeHue Ha
3aMeCTHUK-NpeacenaTens ce npousHacs rno pena Ha yn. 36, an. 3 u 4.

(5) (Hoea - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) Jlnuata, KOUTO ca B3enu
peleHne ga npuoobusit KBanMMUUPaHO OANOBO yyacTve B 0OBbp3aH areHT - TbProBCKO
IpYXecTBO, yBe4oMsBaT MMCMEHO KoMUcusaTa npean npuoobusaHeto. Komucusita 3a donHaHcoB
Han30p Mo NpeanoXeHne Ha 3aMeCcTHUK-NpeacenaTens M3BbpLlBa OLeHKa Ha NpuaobmuBaHeTo u
ce npousHacs no yBeooMneHneTo rno pena Ha 4. 36, an. 3 n 4 Bb3 OCHOBA Ha N3MCKBaHMATA Mo
4yn. 35, an. 2 u pokymMeHTuUTe no 4n. 35, an. 3.

OcHoBaHue 3a OTNUCBaHe OT perucrbpa



Yn. 41. (N3m. - OB, 6p. 83 o1 2019 1., B cnna ot 22.10.2019 r.) Komucmsta 3a puHaHCOB
HaL30p MO NPeLNOXeHNe Ha 3aMeCTHUK-NpeacenaTeNs OTNNCBA C peleHne 06Bbp3aHns areHT
oT peructbpa no 4n. 30, an. 1, 7. 17 o1 3akoHa 3a Komucusata 3a qoMHAHCOB HAL30p, B CryyaWn
ye:

1. e noganeHo 3asBieHNe 3a OTNUCBAHE OT 0OBbP3aHNS areHT;

2. € YCTAHOBEHO, Ye 0OBBP3AHNAT areHT e NpecTaHan Aa oTroBaps Ha U3NCKBaHWSATA Mo
yn. 35;

3. Cce ycTaHOBW, 4e ca npPencTaBeHW HeBepHW OaHHW WU LOOKYMEHTUM C HEeBSPHO
CbAbpXaHue;

4. (vam. - B, 6p. 83 o1 2019 r., B cnna ot 22.10.2019 r.) ce ycTaHoBM, Y€ € NoaaneHo
3agBneHne 3a BnuceaHe B pernctbpa no yn. 30, an. 1, 1. 17 ot 3akoHa 3a Komucuarta 3a
ChMHaAHCOB HAA30p C Len na ce usberHar no-CTPOrnTe U3NCKBaHWA KbM 0OBBP3AHUTE areHTn B
AbpXxaBaTta YNeHka, Ha YMaTo TepuToprs OOBBP3AHUSAT areHT M3BbPLLBA AENHOCT;

5. ce ycTaHoBU rpybo HapylleHne, N3BBPLIEHO OT 0OBBP3aHUS areHT Npu U3nbiHEHNE
Ha JOroBOPHMUTE MY OTHOWEHUS C MHBECTULNOHHUSA NOCPEnHVIK;

6. C mencTBMATA CM 3acTpallaBa MHTEPeCcuTe Ha UHBECTUTOPUTE;

7. Npu CMBPT Ha 0OBbBP3aHMS areHT, CbOTBETHO MPW B3EMAHe Ha peleHue 3a
npekpartsaBaHe Ha 06BbP3aHMS areHT - TbProBCkO APYXECTBO.

naBa yeTBbpTa.
W3BBbPLUBAHE HA OEMHOCT B OPYIrA ObPXXABA

Paspen |.
M3BbpLuBaHe Ha AEVNHOCT B Apyra AbpXaBa YleHKa OT MHBECTULMOHEH NoCpeaHUK CbC
cepanuwe B Peny6nuka Bbnrapus

M3BbpLuBaHe Ha AEeVNHOCT NpPU YCNOBUSATA Ha NPaBOTO Ha yCTaHOBSIBaHe

Yn. 42. (1) NHBECTULMOHEH NOCPEOHNK, KONTO MMA NIMLEH3 3a U3BbPLBAHE HA YCNYrn U
OeHOCTU Nno 4. 6, an. 2 n 3 1 Bb3HaMepsBa Aa cb3hane KAoH B AbpKaBa yYneHka, HapuyaHa
no-HaTatbk "Mpuemaiia Obpxaea", WaM Oa M3BbpBA OENHOCT 4Ype3 00BBP3aHM areHTw,
yCTaHOBEHU B AbpXasa 4neHka, pasnuyHa ot Penybnvka bbnrapus, Tpsbsa npensapuTenHo noa
yBe[oMu 3a ToBa komucuata. JonbnHuTenHuTe ycnyru no 4n. 6, an. 3 morat ga ce npefoctassaTt
camo 3aefHo C ycnyruTe no 4n. 6, an. 2.

(2) YBepomneHneTto no an. 1 cbabpxa:

1. nocoyBaHe Ha npuemawara AObpxasa, B KOATO WHBECTULMOHHUAT MOCPEOHUK
Bb3HamMepsBa fa Cb3dafe KMOH UNM B KOSATO We U3BbplwBa AENHOCT 4ype3 0b6Bbp3aH areHT,
yCTaHOBEH Ha TepuTopuaTta u;

2. mporpama 3a OerHoCTTa, BK/YBala nHgoopmaumsa 3a ycnyrute n oemHoctTuTe no 4.
6, an. 2 n 3, KOMTO NHBECTULMOHHUAT NOCPEOHUK LWe N3BbpLIBA B NMpMemMaliara obpXasa;

3. opraHusaumnoHHaTa CTpykTypa Ha KfioHa U nHdoopmauusa ganu rnpv mMs3BbpliBaHe Ha
LeNHOCTTa Ha KNoHa We ce u3non3eaTr 00Bbp3aHyM areHTW, KakTo U MoCoYBaHE Ha Tesu
06Bbp3aHN areHTu;

4. KoraTo MHBECTULUMNOHHNAT NOCPELHNMK We N3BBbPLIBA AEWHOCT Ype3 0OBbP3aHN areHTun



B AbpXaBa, B KOSATO HAMA Cb34aAEH KNIOH, CE ONMncBa OENHOCTTa, KOSATO 00BbP3aHNTE areHTu
We M3BbpWBAT B PaMKMTE Ha OpraHu3aLuMoHHaTa CTPyKTypa Ha WHBECTULMOHHWUS MOCPELHVK,
BKNIIOYUTENHO OTFOBOPHOCTUTE HA CbOTBETHUS 0OBBP3aH areHT 3a foKNaABaHe U MSCTOTO My B
paMKuUTe Ha OpraHu3aLmoHHaTa CTPyKTypa Ha MHBECTULNOHHNS NOCPeLHUK;

5. agpec 3a KOPECNOHAEHUMS HA KNOHA UK Ha 06BbP3aHNS areHT Ha UHBECTULMOHHUS
nocpenHuK B Npuemallata obpxasa;

6. MMeHaTa Ha ynpaBUTeNs Ha KNOHa, CbOTBETHO Ha /nuuarta, OTroBOpHUM 3a
ynpaeneHneTo Ha 06BbP3aHNS areHT;

7. opyra uwHgopmaums, onpeneneHa c¢ [JenervpaH pernameHTt (EC) 2017/1018 Ha
Komucuarta ot 29 toHn 2016 r. 3a gonbneaHe Ha Hupektuea 2014/65/EC Ha Esponenckus
napnameHt n Ha CbBeTa OTHOCHO NasapuTe Ha PUHAHCOBW WHCTPYMEHTW MO OTHOWEHWe Ha
PerynaTopHUTe TEXHUYECKU CTaAHOAPTW 3a YTOYHSBAHE Ha MHopMmaumsaTa, KoAaTo Tpsbsa na
6baoe cbobwaBaHa OT WHBECTULMOHHUTE MOCPEOHMLUM, Na3apHUTE OnepaTopu WU KPeouTHUTE
nHCcTUTYUMn (OB, L 155/1 ot 17 toHn 2017 r.), HapunyaH no-Hatatbk "HenervpaH pernameHt (EC)
2017/1018".

(3) Komucumsata 3a puHaHCOB HAA30p NPenocTaBs Ha CbOTBETHUSA KOMNETEHTEH OpraH Ha
nprvemauwarta ogbpxasa nHgopmaumaTa no an. 2 B Cpok 3 Meceua oT yBe4oMSABAHETO MO an. 2, a
Korato ca O6unu nouckaHm OOMBAHUTENHU CBEAEHWS W OOKYMEHTM - B CPOK eduH Mecel OT
nony4aBaHeTo MM, KakTO W WHopMauus 3a JencTBawara B CcTpaHata cuctema 3a
KOMMEHCMpaHe Ha VMHBECTUTOPUTE BbB (PUHAHCOBM WHCTPYMEHTU, B KOATO WMHBECTULMNOHHUAT
nocpenHuK ydyactea. EOHOBpeMEHHO ¢ ToBa KOMUCUSATA YBEOOMSABA UHBECTULMOHHUS NOCPeLHMK
3a NpenoCcTaBsHETO Ha MHApOPMaLMATA HA CbOTBETHMUS KOMMETEHTEH OpraH.

(4) Komucuata 3a omHaHCOB HAA30p MOXE C pelleHne ga oTkaxe B cpoka no an. 3 ga
npenocTasy MHopmaumaTa no an. 2 Ha CbOTBETHUA KOMMETEHTEH OpraH Ha npueMaiwara
ObpXxaBa, ako opraHM3aumoHHata CTpykTypa uAMm  (PUHAHCOBOTO  CbCTOSHWME  Ha
WHBECTULUMOHHMNS NOCPEeLHMK BbB Bpb3Ka C NNaHUpaHuTe OENHOCTM He ocurypsisaT MHTEpecuTe
Ha UHBECTUTOPUTE, 3a KOETO yBeaomaBa He3abaBHO MHBECTULUMOHHNSA nocpenHuk. KomncmaTta 3a
OMHAHCOB HAA30p NPenocTaBs Ha UHBECTULUMOHHUS NOCPEOHUK MOTUBUTE 3a CBOETO peELeHne B
CPOK 0O Tpy Meceua OT Nofly4aBaHeTo Ha usnarta nHgopmaums no an. 2.

(5) 'HBECTMUMOHHNAT NOCpPenHNK MOXe Aa cb3fdage K/oH M Aa 3anoyHe ga m3BbplBsa
OeiHOCT Ha TepuTopusiTa Ha npuvemawara nbpXasa cnep nofiyyaBaHe Ha yBefoM/ieHue OT
CbOTBETHWS KOMMETEHTEH OpraH Ha npueMailara obpxasa, CbOTBETHO Cfief U3Tn4aHe Ha ABa
Meceua OT yBefoOMsIBAHETO MO an. 3 Ha CbOTBETHWS KOMMETEHTEH opraH Ha npueMawara
ObpXasa, ako B TO31 CPOK He € Nonyynn ysenomneHme.

(6) N'HBECTULMOHHNAT NocpenHuK, KOWTO € Cb3aan K/IOH Ha TepuTopuaTa Ha npueMalwa
ObpXaBsa, yBeaoMsiBa MMCMEHO KOMUCMATA 3a BCSKA NPOMSHA B OaHHUTE U OOKYMEHTUTE No an.
2 Han-mManko eauH Mecew nNpean npomsHara.

(7) Komucmsata 3a oMHaHCOB HAO30p yBeOoMsiBa CbOTBETHUS KOMMETEHTEH opraH Ha
npvemawara gbpxasa 3a NpoMeHuTe No an. 6, KakTo M 3a BCsKka MNPOMsHA, CBbp3aHa C
JencTeawiara B cTpaHata cucTeMa 3a KOMMEHCUpaHe Ha WHBECTUTOPUTE BbB (PUHAHCOBU
WHCTPYMEHTU, B KOSATO UHBECTULMOHHMAT NOCPEOHUK y4acTBa.

(8) baHka - MHBECTULUMOHEH NOCPEOHNK, KOATO Bb3HaMepsiBa a U3BbpLIBa OENHOCT npwu
yCNnoBMsiTa Ha NpPaBOTO Ha yCTaHOBsIBAHE 4pe3 00Bbp3aH areHT, yCTaHOBEH B Mpuemalla
Obpxasa, yBeaomsisa bbnrapckata HaponHa 6aHka 1 1 npenocTaes MHGopMaumaTa no pena



Ha 3akoHa 3a KpeanTHUTe UHCTUTYuun. B cpoka no an. 3, nspeyveHune stopo, bHB yBenomsea
KoM/CUSATa 3a NPefoCTaBAHETO Ha MHopMaumMsaTa Ha CbOTBETHUS KOMNETEHTEH OpraH.

(9) YBenomnexmsata no an. 2 ce U3roTeat no obpasum v npu cnaseaHe Ha [lenermpaH
pernameHT (EC) 2017/1018.

M3BbpluBaHe Ha OEAHOCT Npu yCNoBUsiTa Ha cBoboaara Ha NpenocTaBsiHe Ha
ycnyru

Yn. 43. (1) VIHBecTUuMOHEH NOCpenHMK, KOMTO Bb3HaAMepsiBa Oa M3BbpLBaA YyCnyru u
IenHocTn no 4n. 6, an. 2 n 3 B nNpuemawia Agbpxasa npu ycnosusta Ha csobopata Ha
npenocTtaBsHe Ha ycnyru, 6e3 na OTKpMBa KJIOH Ha TepuUTOpuUSATa W, BK/OYUTENHO 4Ype3
obBbp3aH areHT, yctaHoBeH B Penybnuka Bbbnrapus, npenBaputenHo yBenomsiBa 3a TOBa
komucusaTa. JonbnHuTenHnuTe ycnyru no 4n. 6, an. 3 morat ga ce npenocTaBsaT caMo 3aelHo C
ycnyruTe no 4n. 6, an. 2.

(2) YBepomneHneTto no an. 1 cbabpxa:

1. nocoyBaHe Ha nMpuemawara AbpxXaBa, B KOATO WHBECTULMOHHUAT MNOCPEOHUK
Bb3HamepsiBa Aa M3BbpLIBA AENHOCT;

2. nporpama 3a gerHoCcTTa, BKNoYBalwa gaHHW 3a ycnyrute n emHocTuTe no 4. 6, an. 2
N 3, KONTO NHBECTULMOHHUAT NOCPEOHNK Le N3BbPLILBA B Mpuemallara obpxasa;

3. nocoysaHe pann WHBECTULMOHHUAT TMOCPEOHVNK LlWe W3BbpwBa OENHOCT 4pes
06BBbp3aHn areHTu, yctaHoseHu B Penybnvka bbnrapus, n nHpopmauus 3a T5x;

4. ppyra nHpopmaums, onpeneneHa ¢ enervpan pernameHt (EC) 2017/1018.

(3) Komucuata 3a domHaHCOB HaQ30p npenocTaBs WHopMmaumsaTa no an. 2 Ha
CbOTBETHNS KOMMETEHTEH OpraH Ha npueMawara pnbpXxasa B €OHOMECEeYeH CpoK OT
nofy4yaBaHeTo N, KaTo eHOBPEMEHHO C TOBA yBEAOMSIBA 3a TOBA MHBECTULNOHHNS NOCPELHUK.

(4) VIHBECTUUMOHHMAT NOCPEeOHWK MOXe g[a 3arnoyHe fa wu3BbplwBa OEeWHOCT Ha
TepuTopMaTa Ha npuemawara Abpxasa, cnel kato O6bhe yBeLOMEH OT komucusaTa 3a
npenocTaBsgHEeTOo Ha MHpopMaumsaTa cbrnacHo an. 3.

(5) VIHBECTMUMOHHMAT NocpenHUK yBeOOMSABA MMCMEHO KOMUCUSATA 3a BCSKa NPoMsHa B
JaHHUTE 1 OOKYMEHTUTe No an. 2 Han-Manko eaunH Mecel, Npeamn oCbleCcTBsBAHE HA NpoMsHaTa.
KomucusaTa 3a domHaHCOB Han3op yBenoMsBa CbOTBETHUS KOMMNETEHTEH OpraH Ha npuemawara
ObpXasa 3a NPOMEHUTE MO N3pedeHne NbpPBsO.

(6) Korato 6aHka - MHBECTULUMOHEH MOCPELHUK, Bb3HAMEPSBA LA M3BbPWBA YCNyrn u
OeiHocTn no 4n. 6, an. 2 n 3 4ype3 ob6Bbp3aHM areHTn, ysemomsisa BHB u nopasa
yBEOOMNEHMETO NO pefda Ha 3akoHa 3a KpeaouTHute uHcTuTyumn. B cpoka no an. 3 BHB
yBeooMsiBa KOMUCMATA 3a NPefoCTaBSHETO Ha WHGOpMaunsaTa Ha CbOTBETHUS KOMMETEHTEH
opraH.

(7) YBenomneHusita no an. 2 ce m3rotBAT no obpasum M ce npepaeat CbraacHo
npouenypute, onpenenenn ¢ enernpan pernameHt (EC) 2017/1018.

(8) NHBecTnumMOHEH nocpedHWK, KOMTO Bb3HamepsBa na NpenoctaBs OUCTAHUMOHEH
[ocTbn oo opraHuaupaHata ot Hero MCT n OCT Ha y4acTHMUM, YCTAHOBEHWN Ha TEpPUTOpUATA Ha
Jpyra ObpXxasa 4YneHka, npensapuTesiHo yBefoomsiBa KOMMUCUATA 32 ObpXasata 4/ieHka, B
KOATO Bb3HamepsBa fa M3BbpliBa Tasu OeNHOCT.

(9) KomwucusaTta 3a puHaAHCOB HAQ30p npenoctaBs MHopmaumsTa no an. 8 Ha
CbOTBETHNS KOMMETEHTEH OpraH Ha npueMawara pnbpXasa B €OHOMECeYeH CpoK OT



nosiy4aBaHETO n, Kato npu noumckeaHe npenoctaBsa u I/IHCpOpMaLI,I/IFI 3a YyCTaHOBEHUTE Ha
TeEpUTOpPNATA Ha Ta3n ObpXaBa 4YneHka y4daCTHUUWM B OpraHun3npaHata MHOroctpaHHa cucrtema
3a Tbproeund o1 MHBECTULUNOHHUA NOCPEeOHNUK.

Han3op

Yn. 44. (1) Komncmsita 3a pvHAHCOB HAA30p M 3aMECTHUK-NpeaceaatensT ynpaxHsisar
HaOo30p BbPXy [HOEeNHOCTTa Ha WMHBECTULUMOHHMS NOCPefHVK, M3BbpWwBaHa B npvemalara
LbpXaBa 4pes KJIOH MW Npu yCnoBusitTa Ha CBOHOLHOTO NPefoCTaBSHE Ha YCNyru.

(2) Korato CbOTBETHMAT KOMMETEHTEH OpraH Ha npveMawarta AbpXasa yBeOoMM
KOMMCMSITA 3a M3BDBPLWEHN HapyWeHUs OT MHBECTULMOHHMS MOCPeaHVK no an. 1, 3aMecTHuK-
npencenatenst npeanpveMa  HeoOXooMMWTE MEPKUM W KOMUCKUSITa yBedoMsiBa 3a TOBa
KOMMETEHTHWS OpraH Ha npveMallata AbpXxasa.

(3) 3amecTHuK-nNpencenatenaT npu ynpaxHsaBaHETO Ha HaA30pPHWTE CWM MPaBOMOLWMS
MOXE [a W3BBbPLWM MPOBEpKa Ha MSICTO B K/IOHA HA WMHBECTULMOHHUSI MOCPELHWK, Cnen KaTo
npenBapuTenHo yBeLOMU CbOTBETHNS KOMMETEHTEH OpraH Ha npuemawara abpXxasa.

Paspen|l.
N3BbpLuBaHe Ha aenHocT B Penybnuka bbnrapms oT NTHBECTULMOHHM NOCPEAHULN CbC
cepanuiue B AbpXaBa YieHKa

M3BbpLuBaHe Ha AEeVNHOCT NpPU YCNOBUSATa Ha NPaBOTO Ha yCTaHOBsIBaHe

Un. 45. (1) lHBeCTULMOHEH NoCpefHUK, YAETO ceJanuiue e B AbpXasa YneHka u KONTo
e nony4un nuMueH3 3a W3BbPWBaHE Ha OEeNHOCT KaTo WHBECTUUMOHEH MOCPEOHUK B
CbHOTBETCTBME C MPaBOTO Ha EBponenckns cbio3 OT CbOTBETHMUSA KOMMNETEHTEH OpraH Ha Tasmu
ObpXasa 4YneHka, Hapu4aH B TO3M pasnen "MHBEeCTUUWOHEH MOCPedHUK OT Obpkasa 4neHka',
MOXe [a M3BbpWwBa OENHOCTTA, 3a KOATO My € U3aaleH NuueHs, Ha TepuTopusaTa Ha Penybnuka
Bbnrapus 4pesa KnoOH, CHOTBETHO 4Ype3 00BBP3aH areHT, npu YCnoBusiTa Ha MNpPaBoOTO Ha
ycTaHoBsBaHe. lonbnHUTENHUTE yCcnyru no 4n. 6, an. 3 moraT ga ce npefoctaBsAT caMo 3aefHo
C ycnyrute no 4n. 6, an. 2.

(2) B cpok oBa mMeceua OT nosiy4aBaHeTO Ha MHAPOpMaUUsa OT CbOTBETHUS KOMMETEHTEH
OopraH 3a WHBECTULUMOHEH MOCPEOHUK OT ObpXasBa YneHka, KOWTO Bb3HaMmepsBa fa cb3gagne
KMOH UnM La u3BbpwBa LOENHOCT 4Ype3 0b6Bbp3aH areHT, YCTaHOBEH Ha TeputopusiTa Ha
Penybnuka Bbnrapus, komucnsTa yBeaoMsiBa MHBECTULMOHHMS NOCPEOHMK 3a NOJlyYaBaHETO Ha
nHpopmaumaTa.

(3) NHBECTMLMOHHMAT NOCPEOHUK OT ObpXKasa 4/eHka MOXe [a cb3nane KoH, KakTo u
Ja 3anoyHe Oa M3BbpWBa OEVHOCT 4pe3 00Bbp3aH areHT Ha Teputopusata Ha Penybnuka
Bbnrapmus cnen nonyyaBaHe Ha yBedoMSieHME OT KOMMUCMSATA MO an. 2, CbOTBETHO cnepg
N3TMYaHeTO Ha cpoka no an. 1, ako B TO3M CPOK HE € Monyynn ysenoMieHme.

(4) Korato nHBECTMUMOHEH NOCPEOHMK N3BBPLWBA AEAHOCT Ype3 KNOH 1 4pe3 06Bbp3aH
areHT, yctaHoBeH B Penybnuka Bbnrapns, 06Bbp3aHUSAT areHT ce cumTa 3a 4acT oT KnoHa. MNpu
OCbLUIECTBABAHETO HA AEWHOCT camo Ype3 0O6BbpP3aH areHT, yctaHoBeH B Penybnvka Bbnrapus,
CNpPSIMO HEro ce npunaraT 3McKBaHUATa 3a K/OH.

(5) Mpwn n3BBPWBAHETO HA AEAHOCT NO TO3M YNEH MHBECTULNOHHUAT NOCPEenHVK crnassa



n3nckBaHmaTa cbrnacHo 4n. 70 - 75, 4n. 77 - 82, un. 84 - 88 n cbrnacHo 4n. 14 - 26 ot
PernamenT (EC) N2 600/2014 1 akTOBETE MO NpUNaraHeTo nM.

(6) (Hoea - OB, 6p. 83 ot 2019 r., B cuna oT 22.10.2019 r.) MNpn nonyyaBaHe Ha
yBeOOM/IEHME OT CbOTBETHUS KOMMETEHTEH OpraH Ha MHBECTULUMOHEH MOCPEOHMK OT AbpXXasa
YyneHka 3a 3akpuBaHe Ha KNOH Ha Teputopusita Ha Penybnuka Bbnrapusi 3amecTHUK-
npencenaTensart n3nckea MHopmaums, KOSTo A0Ka3Ba, Y€ OTHOWEHUATA Ha KJIOHa C HEerosuTe
KNIMEHTU ca ypeaeHu.

M3BbpLuBaHe Ha OEAHOCT Npu YCNoBUSITa Ha CBOGOAHO NpeaocTaBsiHe Ha YCNyru

Un. 46. (1) WHBecTuUUMOHEH nocpelHVK OT AbpXaea 4neHka MOXe [a W3BbplBsa
yCnyrute n 4emHocTuTe no 4n. 6, an. 2 n 3, BKNYeHN B ob6xBata Ha U3[afeHns My NULEH3, Npu
ycnosusita Ha csobomarta Ha npenoctaBsHe Ha ycnyru, 6e3 na cb3faBa K/IOH, KakTo M 4pes
06Bbp3aH areHT, yCTAHOBEH Ha TEpUTOpMATA HA HeroBata AbpXaea 4YneHka Mo MpouM3Xom.
JonbnHuTenHnTe ycnyru no 4n. 6, an. 3 Mmorat ga ce nNpefocTaBAaT camo 3aefHo C yCnyruTte no
yn. 6, an. 2.

(2) (U3m. - 1B, 6p. 83 o1 2019 ., B cuna ot 22.10.2019 r.) MIHBECTUUMOHEH NOCPEAHUK OT
Obpxasa yneHka, konto opraHusupa MCT n OCT, moxe oa npenoctaBs AUCTaHLMOHEH OOCTbN
no opraHmsupaHata ot Hero MCT u OCT Ha y4acTHWUW, yCTaHOBEHM Ha TepuTopuaTa Ha
Penybnuka bbnrapus.

(3) 'HBeCTUUMOHEH NOCpPenHMK OT AbpXasa 4ieHKka MOXe Oa 3aroyHe Oa U3BbplBa
OeHOCT, cnepl kato koMmMucuaTa nonyydn mHpopMauus OT CbOTBETHUS KOMMETEHTEH OpraH
OTHOCHO nporpaMaTa 3a LelHOCTTa Ha WHBECTUMLUMOHHWUS MOCPEedHVK, OaHHW 3a 00Bbp3aHuTe
areHTn n gpyra nHopmauus, onpenenera ¢ enervpaH pernament (EC) 2017/1018.

(4) KomucmsaTa 3a comHaHCOB Haf3op nybnnkyea MHgopMaumsaTa OTHOCHO 06Bbp3aHuTe
areHTu, KOUTO MHBECTULMOHHNAT MNOCPEdHMK OT AbpXasa YneHka Bb3Hamepssa na u3non3ea.

(5) Komucusta 3a puHaHCOB Haa3op npenocTtass uHgopmaumaTta no an. 4 Ha EOLKTI
npwv NOUCKBaHe 1 Npu cnassaHe Ha ycnosmata Ha 4n. 35 ot PernameHT (EC) Ne 1095/2010.

(6) Komucmata 3a (puHaAHCOB HAA30p MOXE Aa noucka OT KOMMETEeHTHUS opraH Ha
Obpxasara 4neHka no npousxond Ha MCT nHdopmaums Kom ca OUCTaHUMOHHUTE YNIEHOBE MK
yyactHuum B MCT, ycTaHOBEHU Ha TepuTtopusita Ha Penybnvka bbnrapus.

Jdoctbn Ao perynupaH nasap. LocTbn 00 LeHTpaseH KOHTpareHT, cuctema 3a
K/IMPUHI U CETBHJIMEHT U NPaBo Ha N360p Ha cucTema 3a CeTb/IMEHT

Yn. 47. (1) NHBeCcTNUMOHEH NocpenHWK No 4. 45 n 46, KOWTO U3NbJIHABA HapeXaaHus
Ha KIMEHTW UM M3BBPLWBA COENKM 3a COBCTBEHA CMETKa, UMa NpaBo Ha AOCTbN 4O Perynnpax
nasap Ha TeputopusaTa Ha Penybnuka Bbnrapvs npy cblmuTe yCNoBMS KakTO MHBECTULMOHHNTE
nocpenHuun, nuueHaupanu B Penybnvnka Bbvnrapms. [JocTbnbT Ce ocurypsisa OT perynmpaHms
nasap no efvH OT CNefHUTE HAYMHU:

1. NpsiKO Ypes KNOH Ha TepuTopusita Ha Penybnuka bbnrapus;

2. OUCTAHUMOHHO, KOrato npouefnypute U CUCTEMUTE 3a TbProBUS Ha pPerynmpaHus
nasap He na3nckeat on3n4ecko NPUCHCTBUE 3a CKIIIOYBAHETO HA CAENKM Ha nasapa.

(2) (U3m. - OB, 6p. 83 ot 2019 r., B cmna ot 22.10.2019 r.) VIHBECTULMOHEH NOCPEAHMK
no 4n. 45 n 46 nMa nNpaBo Ha MPSAK U HENpPsSK OOCTbMN OO0 LEeHTpaneH KOHTpareHT U CUCTemMn 3a
KNMMPUHT 1N CETB/IMEHT MPU CbIUUTE SCHW, HEOUCKPUMMHALMOHHWU, NPO3payHM U 0OEKTUBHU



KpUTEPUM, MPUNOXUMU CNPSIMO UHBECTULMOHHUTE MOCPeaHuUn, nuueHaupaHm B Penybnuka
Bbnrapus, ¢ uen na ce ocurypy MNPUKIOYBAHETO Ha COENKUTE C (PUHAHCOBM WMHCTPYMEHTN,
He3aBMCMMO Oann ca CKJIOYEHU Ha MSCTO Ha TbProBusi Ha TeputopusaTa Ha Penybnuka
Bbnrapus. LleHTpanHuaT KOHTpareHT 1 onepaTopuTe Ha CUCTEMU 3a KIIMPUHT U CETb/IMEHT MMart
npaBo ga oTkaxaTt AOCTbMN Mo M3peyeHne NbpBO CaMo MNPV HaNM4YMeTo Ha 3aKOHOBO OCHOBaHUe
3a ToBa.

Hansop

Yn. 48. (1) Komucuarta 3a (puHaHCOB HaA30p M 3aMeCTHUK-NpeacenaTenaT ynpaxHasar
HaO30p, a 3aMeCTHUK-NpeacenatendaT U3BbpLlBa NPOBEPKN Ha KoHa Mo 4. 45 3a cnas3saHeTo
Ha M3uckBaHuaTa cbrnacHo 4n. 70 - 75, 77 - 82, 84 - 88 n cbrnacHo 4n. 14 - 26 ot PernameHt
(EC) Ne 600/2014 n akTOBETE NO NpUNAraHeTo nM.

(2) NHBECTULMOHHMAT MOCPEeOHUK OT ObpXasa YneHka € ONbXeH ga npencrassa B
KomucuaTa u ga nybnukyea Ha 6bnrapcku esuk B Penybnuka Bbnrapusi BCU4kn OOKYMEHTU ©
NHpopMaLms CbrnacHo NPUNOXUMUTE CNPSMO HEro U3NCKBaHMS Ha TO3W 3aKOH U akToBeTe Nno
npunaraHeTo my.

(3) Mpw n3pbplwBaHe Ha geHocT B Penybnuka Bbnrapms MHBECTULMOHHUAT NOCPEaHNK
OT ObpXaea 4neHka TpsibBa ga M3non3sa HaMMeHOBaHMETO, NMod KOEeTO M3BbpLIBA OEAHOCT B
ObpXaBaTa 4neHka, KbOeTO € HEeroBoTO cefanuue, Kato nocodM AbpXaBaTa 4neHka no
npousxom.

(4) KoMneTeHTHUAT opraH Ha AbpXasarta YieHka, B KOSATO UHBECTULMOHHUAT NOCpeaHUK
no 4n. 45 e nony4ymn nUUEH3, Npu ynpaxHsBaHe Ha HaO30PHUTE CU MPaBOMOWMS MOXe na
M3BbpWBA MPOBEPKM HaA MACTO B KNOHA Ha WHBECTUMUMOHHUS MOCPELHUK, Ccrnepn KaTo
npenBapuTenHoO YBeOOMU KOMUCUSATA.

Pazpen |ll.
M3BbpLuBaHe Ha penHocT B Penybnuka bbnrapms ot MHBECTULIMOHEH NOCPEOHUK OT TpeTa
AbpXaBa

3asiBneHve v nspaBaHe Ha NMLEH3

Yn. 49. (1) 'HBeCTUUMOHEH NOCPEedHUK OT TpeTa AbpXaBa MOXe Oa npenoctass yenyru
WM ga u3Bbpuwsa OENHOCTWU MO Y. 6, an. 2 1 3 3a NPOoPeCMOHaNHN KNUEHTU MO CMUCHNA Ha
pasnen |l oT NpMNoXeHNEeTo NN 3a HEMPOECUOHANHN KNINEHTN HA TepuTopusaTa Ha Penybnuka
Bbnrapys camo 4ype3 kNnoH W cnen nonyyYasaHe Ha NMUEH3, M3pgafdeH OT KOMUCUATAE, C
N3KNKYeHne Ha crnyyauTte, KoraTto ycnyrute n OeriHoCTUTe Ce M3BbplBaT MO MHULMATMBA Ha
KNMeHTa.

(2) Komncuata 3a domHaHCOB HaA30p NO NpennoXeHwe Ha 3aMecTHUK-Npepcenarens
n3nasa nuueHs3 no an. 1 cnep nonasaHe Ha 3asBfieHNE U NPU CNefHUTE YCoBUS:

1. NHBECTULUNOHHUAT NOCPELHVK € MOMYyYUn NULEH3 3a ycnyrute n genHoctute no an. 1 u
noasexmn Ha Haa3op OT CbOTBETHUSA KOMMETEHTEeH opraH Ha TpetaTta AbpXasa, KbOeTo e
yypeneH;

2. KOMMNEeTEHTHUAT opraH no T. 1 cnasea npenopbkute Ha CneumanHaTta rpyna 3a
gonHaHcoBn peicteua (FATF) OTHOCHO MepkuTe Ccpely W3NMpaHeTo Ha napu un cpeuy



dorHaHCcMpaHeTo Ha Tepopu3ma,

3. Mexay KomMucmsaTa W KOMMETEHTHUSA opraH no T. 1 e CKNYeHo crnopasymeHve 3a
CbTPYOHMYECTBO U 0OMEH Ha MHdopMaums 3a onasBaHe Ha LenocTTa Ha nasapa v 3awmTta Ha
WHBECTUTOPUTE;

4. KNOHBT pasnonara C AOCTaTbyHO COOCTBEHWM CPEACTBa CbrNacHO W3WUCKBaHWSA,
onpeneneHn ¢ Hapenoba;

5. nMueTo nnu nuuara, KOUTo yrnpasnsaBaTt K/oHA, OTroBapsAT Ha U3MCKBaHMATA Ha yn. 13
n14;

6. WHBECTUMUMOHHUAT MNOCPEeOHUK 4YneHyBa B CUCTeMa 3a KOMMNeHcupaHe Ha
WHBECTUTOPUTE, MOofy4YMna nuUUEeH3 nnu npusHata B cboTBeTcTBuMe C¢ HdupekTtmea 97/9/EO Ha
EBponelickmna napnameHT un Ha CbBeTa o1 3 MapT 1997 r. OTHOCHO cxemnTe 3a 0be3leTeHre Ha
WHBECTUTOPUTE, Hapun4yaHa no-HataTbk "Hdupektusa 97/9/EQ";

7. Ma CK/OYeHO cnopasymeHne Mmexay Penybnuka Bbnrapms v TpeTtata Abpxasa,
KbAETO € yypeldeH MHBECTULMOHHUAT NOCPEeaHUK, KOeTO € B CbOTBETCTBME CbC CTaHOapTuTe,
npenBmaeHn B YneH 26 ot Moaena Ha cnoronba 3a n3bsireaHe Ha ABOMHOTO OAaHBYHO obnaraHe
Ha goxoauTe u umywecTBoTo Ha OpraHmsaumsaTta 3a MKOHOMUYEeCKO CbTPYAHUYECTBO U pa3BuTune
(OUCP), n rapaHTupa epekTnBeH 0bMeH Ha HopMauns No 4aHBYHU BNPOCK.

(3) 3aaBneHneTo no an. 2 cbabpxa:

1. nocoyBaHe Ha CbHbOTBETHUSA KOMIMETEHTEH OpraH Wan opraHn OT TpeTarta AbpXasa,
KOUTO OCbluecTBABaT HAA30p BbpPXy WHBECTULMOHHMSA MOCPEOHUK, KakTo U MHopmaumsa 3a
obxBarta Ha ynpaxHsBaHus Haa30p;

2. JaHHNTEe 3a WHBECTULUMOHHMSA MOCPEOHUK - HaMMeHOoBaHue, NpaBHOOPraHn3aunoHHa
goopma, cepjanuuie v agpec Ha ynpasneHue, UHGOPMaUns 3a YNEeHOBETE Ha ynpasuTeNHUTE U
KOHTPONHUTE OpraHu, 3a nuiuarta, KoMTO ca akuWoHepy UKW CbAPYXHULWU, KaKTO N 32 BCUYKU
nuua, KOUTo MMaTt nNpaso fa npeactaenssaT UHBECTULMNOHHMSA NOCPEOHNK;

3. Nporpamara 3a OerHOCTTa, KOATO BK/4YBa UHGpopMaumsa 3a ycnyrute n oemHocturte
no yn. 6, an. 2 n 3, KOMTO MHBECTULMOHHMAT NOCPELHUK We n3BbpwBea B Penybnuka bbnrapus;

4. opraHu3auuoHHaTa CTPyKTypa Ha KfOHA, BKJ/IOYUTENHO OMUWCaHWe Ha BaXHUTE
onepaTMBHU OYHKUUK, BBINOXEHW HA TPETU Nnua;

5. OaHHUTEe 3a nuuaTta, KOUTO ynpasnsBaT W npeactaBnseaTl KJOHA, KakTo W
JokasaTtencTea 3a crnasBaHe Ha n3nckBaHusaTa Ha un. 13 un 14;

6. nHpopmMauus 3a cpencrearta, C KOMTO pasnonara KNoHbT;

7. opyra nHgoopmaums, onpeneneHa ¢ Hapeaba.

(4) Komucuata 3a oMHaHCOB HaL30p MO NpennoXeHue Ha 3aMecTHUK-Npencenarens
n3gaea NMUEH3 Ha KNOH Ha UHBECTULMOHEH NOCPELHUK NPy CbOTBETHOTO npunaraHe Ha 4n. 18 -
yn. 20, an. 1 nun. 21.

(5) Mpn n3BBPWBAHETO HA OENHOCT Ha TepuTopuaTa Ha Penybnvuka Bbnrapusi KNoHbT
crnasBa N3NCKBaHUATA Ha Yn. 65, 4n. 69 - 74, 4n. 76 - 82, 4n. 84 - 87, 4yn. 89, yn. 92 - 98, 4yn. 102 -
108, un. 109 - 121 n un. 3 - 26 o1 PernameHT (EC) N2 600/2014 n akTOBETE MO NpUNaraHeTo uMm.

(6) B cnyyamte no un. 46, naparpad 4, an. 5 ot PernameHt (EC) N° 600/2014
WHBECTMLMOHEH NMOCpenHMK OT TpeTa AbpXasa MOXe Oa U3BbpLBA OEVHOCT Ha TeputopusaTa
Ha Penybnvka Bbnrapmsa npu cnassaHe U3nCKBaHWATA HA TO3W pasmen.

(7) B cnyyanTe korato KOHKpeTHa ycnyra unu OerlHoCT ce npenocTass Nno uHuunaTuea
Ha KNneHTa OT MHBECTULMOHEH MOCPefHVK OT TpeTa AbpXasa, KOWTO HE e Cb3han KJOoH Ha



Teputopusita Ha Penybnuka bbnrapusi, T031 MHBECTULIMOHEH NOCPEAHUK HE MOXe [a npegnara
Ha TO3W KNUEHT APYrv KaTeropum NMHBECTULNOHHW NPOLAYKTU U YCNYrn OCBEH YPe3 KJIOH, Nony4un
nmueHs no an. 1.

Ot1ka3 3a nspaBaHe Ha IMLEH3

Yn. 50. Komucusita 3a puHAHCOB HaO30p OTKasBa W3[0aABAHETO Ha NMUEH3, KoraTo
yCTaHOBMW, Ye:

1. He e M3NbIHEHO €OHO WM noBe4ve OT U3uckBaHuATa Mo 4n. 49, an. 2 U He ca
npeacTaBeHn faHHUTE U OOKYMEHTMTe no an. 3;

2. He ca OoCWUrypeHuM B gocTaTbyHa CTeneH WHTEepecuTe Ha WHBECTUTOPUTE WU
cTtabunHocTTa Ha nasapa;

3. HOpMaTMBHMUTE aKTOBE, NMPUNOXWUMK B TpeTa ObpXaea, perynvpawm nenHocTTa Ha
WHBECTULMOHHUS NOCPEOHMK, MAN TPYAHOCTU MPWU TSXHOTO MpunaraHe cb3gaBaT MNPeYku 3a
edPEeKTMBHOTO YNpaxXHsiBaHe Ha HaA30PHUTE PYHKLMM HA KOMUCUSITA, CbOTBETHO Ha 3aMECTHMK-
npeacenartens;

4. OCblLECTBSBAHMST BPXY TO3W MHBECTULIMOHEH NMOCPEOHMK HAA30p Ha KOHCONMAnpaHa
OCHOBa OT CbHOTBETHMS KOMMETEHTEH OpraH B AbpXasaTa Mo cefanviieTo My He CbOTBETCTBA
Ha M3NCKBAHMATA, YCTAHOBEHM C TO3M 3aKOH M C aKTOBETE MO NpunaraHeTo My;

5. 3a9BUTENST € NpencTaBuMn HEBEPHW OAaHHW WM OOKYMEHTW C HEBSPHO UM C
NPOTMBOPEYMBO CbAbPXaHMe.

OTHemaHe Ha nuueH3

Yn. 51. (1) Komucuarta 3a puHaHCOB HaA30p MO nNpennoXxXeHue Ha 3aMeCTHUK-
npencenartensd Moxe na OTHeMe nsganeHus nuueHs no yn. 49, an. 1, korato UHBECTULMOHHUAT
NoCpenHuK:

1. He 3ano4yHe Oa N3BbpLIBa paspeLleHnTe ycnyru n geiHocT no 4n. 6, an. 2 B cpok 12
MeceLa OT U3gaBaHeTo Ha NULUeH3a;

2. U3PNYHO Ce OTKaxe OT u3gafeHus nuueHs;

3. NpecTaHe Oa n3BbpliBa paspelleHnTe yCcnyrm u 4enHocTn no 4n. 6, an. 2 noseye oT 6
mMeceLa;

4. e NnpencTaBn HEBEPHU OaHHU, KOUTO ca NOCNYXWUIM KaTo OCHOBaHWe 3a u3fgaBaHe Ha
NMLEH3a, UK e N3NoN3Ban Apyru HenpaBOMEPHU crnocobu 3a Nony4YaBaHe Ha NMULEHS;

5. npecTaHe Ooa oTroeBaps Ha ycrnosusaTa, Npu KOUTO € n3janeH NMUEH3bT;

6. rpybo unM CMCTEMHO Hapylwaea pas3nopenbute Ha TO3M 3aKOH WM MPUNOXUMUTE
pernameHTn Ha EC, KonTo ypexaar ycnosmsata 3a u3sbplBaHe Ha OEWNHOCT OT MHBECTULMNOHHN
nocpegHnLUM 1 KOUTO ce npunarart 3a MHBECTULMOHHM NOCPedHULM OT TPEeTU ObpXasu.

(2) YneHose 28 - 30 n 32 ce npunarat CbOTBETHO.

PaBHM NpaBa v 3a4bNXeHUA

Yn. 52. KnoHbT Ha MHBECTMUMOHEH MOCPedHWK OT TpeTa AbpXasa uma npasaTta u
3a4b/IXXEHNsATa Ha MHBECTUUMOHEH MOCPenHUK, 3a KoinTo Penybnuka Bbnrapms e gbpxasa
4yneHkKa rno Npouaxom, LOKONKOTO B 3aKOHA He e NpeaBuaeHo Apyro.



MhaBa nerta.
KBAJTMOULUUNPAHU OANOBU YUYHACTUA

YBenomsiBaHe 3a nnaHuMpaHo npuaobusaHe

Yn. 53. (1) Bcsiko dom3nyecko wnv 1OpuaMyecko nvue wnn  nvua, Oencrseaium
CbrnacyBaHo, KOMTO Ca B3enu peweHne ga npuoobust npsiko UM Henpsiko KBanngouumpaHo
OSM0BO yyacTue B WHBECTULMOHEH MNOCPEeOHUK, yBeOoMsBaT MUCMEHO KOMUCUSATA npeau
npnaobreaHeTo.

(2) NsnckeaHeTo Ha an. 1 ce npunara n 3a BCAKO OU3NYECKO UK IOPUONYECKO NnLe Nnn
nvua, nencrteawm cbrnacysaHo, KOUTO Ca B3eNM peleHne na ysenuyar Npsiko UM Henpsiko
KBanuuuupaHoTo cu OAN0BO yyacTve, Taka Ye To Aa OOCTUrHe WM Aa npeMuHe nparoseTe ot
IBajeceT Ha CTO, TpUaeceT Ha CTO WUIM NeTneceT Ha CTO OT KanuTtana wuin OT rnacoseTe B
0bwoTo cbbpaHme Ha MHBECTULMOHEH NOCPEOHNK NN Taka, Ye B pe3ynTar Ha ToBa yBENMYeHne
WHBECTULMOHHUAT NOCPEOHNK fa CTaHe TAXHO AbLEPHO APYXECTBO.

(3) Jluuata no an. 1 n 2 nomaeat OO KOMUCMATA YBEOOMJIEHME, B KOETO MocoyBar
y4yacTMeTo B Kanutana, CbOTBETHO rnacosete oT obwoTo cbbpaHne, KOeTo Bb3HamepsiBat na
npuaobumaT, KakTo MU y4acTvmeTo, KOeTo e mmat cnep npuoobreaHeto. KbM yBEOOMIEHNETO
nuuarta npunarat v Opyru OaHHu M OOKYMEHTW, onpefefieHn C generupaH akT, KOWTO
EBponerickata kommcusa npmema Ha ocHoBaHue 4n. 12, naparpad 8 ot OupekTtumea 2014/65/EC.

(4) Mpwn onpenenaHeTo Ha pasmMepa Ha KBaNMPUUMPAHOTO ASANOBO y4acTue He ce B3emar
npensua npaeaTa Ha rnac unm akunmmTe, KOMTO MHBECTULMOHHUTE MNOCPEeaHUUM NN KPeaUTHUTE
WHCTUTYUMN ObpXaT B pe3ynTtaT Ha npefoctaBsHe Ha ycnyrute no 4n. 6, an. 2, 1. 6, npu
yCNoBUE Ye Teaun npasa He ce ynpaXHsBaT UM No Apyr Ha4yMH ce U3nonseart, 3a fa ce nosnavse
BbPXY ynpaBNeHNEeTO Ha WHBECTULUMOHHWUS MOCPELHWK, KakTO W Mpu yCnoBme 4e Te3u npasa
6boaT NpexBbpPNeHN B CPOK efHa roamHa oT npmaobreaHeTo.

(5) Nuuata no an. 1 1 2 He morat ga NpuMoobuaT UAK Aa yBenuyat nPsiko UK HENPSKO
KBanuuuupaHo y4yactne B MHBECTMUMOHEH NOCPEOHUK Mpein U3BbPLWBAHETO Ha OueHKa Ha
npuaobrBaHeTo No pena Ha Y. 56 - 60.

YBepomsiBaHe 3a nnaHMpaHo npexsbp/isiHe MU HamansiBaHe Ha y4acTueTo B
pesynTtaT Ha AeUCTBUS Ha TpPeTu nuua

Yn. 54. (1) Bcsko buamyecko vnn OPUMONYECKO Nvue, KOEeTO € B3eN0 peleHue aa
NPEXBBbPAN NPSKO UM HENPSAKO KBANUMUUMPAHO OS10BO y4acTue B UHBECTUUMOHEH NOCPEHMK,
yBeooMsBa MUCMEHO KOMUCUATA, NpeauM fa W3BBbPWKU NpexBbpnaHeTto. KsuckBaHeTo no
n3peyeHne NbpBO Ce Npunara n B cnyvyamTte, Korato B pe3ynrtart Ha NPeEXBbPASHETO NPaBoOTO Ha
rnac nnm y4acTueTo Ha ToBa Nvue B Kanutana Ha MHBECTULMOHHUSA NOCPEenHUK lWe crnagHe noj
neTneceT Ha CTO, TPUAECET Ha CTO UNW OBAOECET Ha CTO UM UHBECTUUMOHHUAT MOCPEOHUK e
npecTaHe fa e OblepHO OPYXEeCTBO Ha TOBa NuUue.

(2) Jlwuata, ymneto y4acTue B WHBECTULMOHEH MOCPefHMK chnagHe nog nparoseTe
cbrnacHo an. 1 B pesynrart oT AeicTBMe Ha TPETo NuLe UK Ha ApYyro o6CToATENCTBO, 3a KOETO
T€ He ca 3Haenn M He ca MOrnu ga y3HadaT npeaun HamansiBaHeTO Ha TAXHOTO yvacTtue, ca
ONbXHM He3abaBHO, cnefl KaTo y3HasT 3a TOBa, Aa YBEOOMSIT KOMUCUSTA.

(3) Jlvuata no an. 1 n 2 nopaear o0 KoMUCUATA YBEOOMNEHMe, B KOETO rnoco4ysart



y4yacTvmeTo, KOeTo mMaT UK We mMmaT npeny U cnel nNpexBbpnsiHeTo, KakTo U OPYrv OaHHU U
IOKYMEHTW, onpenenenn ¢ Hapenba.

MoTBbpXAeHWe 3a N3BBLPLLUEHO YBeaOMeHue no 4n. 53, an. 3

Yn. 55. (1) 3amecTHuk-npencenaTenaT B CPOK ABa paboOTHM OHM OT MONy4yaBaHETO Ha
yBeOoM/eHmeTo no 4. 53, an. 3 nanpatia Ha nMueTo NMCMEHo NOTBbPXAEHNE 3a nosyyaBaHeTo
My.

(2) B cnyyanTte, korato KbM yBeOOMNEHNETO MO 4n. 53, an. 3 ca NPUIOXEHN BCUYKM
N3NCKYyeMU [OaHHW W [OOKYMEHTW, B TMWUCMEHOTO MOTBbpPXAeHne no an. 1 3aMecTHuK-
npencenarenaTt rnocoysa, Ye YBEOOMJIEHMETO € MbJIHO, KakKTO W jgarara, Ha KOoATO uM3Tuya
CPOKBT 32 NMPOM3HacsHe OT KOMUCKATA MO YBEOOMJIEHNETO.

(3) B cnyyaunte, korato KbM yBeOOMNEHNETO MO 4. 53, an. 3 He ca NPUNOXEHN BCUYKM
N3NCKYeMU [OaHHW W [OOKYMEHTW, B TMUCMEHOTO MNOTBbpXAeHne no an. 1 3aMecTHuK-
npencenatenst yBenoMsiBa NMMCMEHO NMUETO 3a OAHHUTE U LOKYMEHTUTE, KoMTo Tpsibea noa ce
npunoxart. [pn BCsSKO nocnensawo nogaesaHe OT NMLETO Ha OOKYMEHTU ce npunaraT CbOTBETHO
n3peyeHne NbpBeo, kKaktom an. 1 un 2.

lNMpouenypa 3a M3BbpLUBaHE Ha OLLEeHKa

Yn. 56. (1) Komucuarta 3a (puHaHCOB HaQ3op NO nNpennoXxeHue Ha 3aMecTHUWK-
npencenatens N3BbpLiBa OLEHKA Ha NPUAOOMBAHETO B3 OCHOBA HA YBELOMNEHMETO B CPOK A0
60 paboTHM OHW OT gaTarta Ha NMCMEHOTO MNOTBbPXAeHMe no 4n. 55, an. 1.

(2) Korato npenctaBeHWTE [OOKYMEHTM Ca HEMb/IHW, HETOYHM, HecbobpaseHun C
HOPMATMBHWTE UW3UCKBAHWS UM ca HeobxoouMu gokasartencrsa  WnM  OONbAHWTENHA
NHpOpMaLmMs 3a BEPHOCTTA Ha NpeacTaBeHNTe OaHHW, KOMUCUSATA B CpoKa 3a U3BbpLBAHE Ha
oLeHKaTa, HO He MO-KbCHO OT Kpas Ha 50-ua paboTeH OeH OT TO3M CPOK, u3npawa NUCMeHo
CbobWeHe Ha NUUETO 3a KOHCTATUPAHWUTE HEMBHOTU M HECBHOTBETCTBMSA WNU 3a MckaHarta
NHOOpPMaLMS U OKYMEHTMW.

(3) CpokbT nNo an. 1 3a M3BbPWBAHE Ha OLEHKaTa OT KOMMCUATA cnvpa na Tedye 3a
nepyoda OT garara Ha MoOUCKBaHe Ha WHopMaumsaTa U OOKYMEHTUTe CbrnacHo an. 2 no
nofy4aBaHeTo Ha OTroBop OT nuueTo. CnvpaHeTo Ha cpoka He MOXe [a € 3a No-AbNbr Nepuos
0T 20 paboTHU OHW C UBK/KOYEHUE Ha cydYauTe no an. 4.

(4) CrnnpaHeTo Ha cpoka 3a M3BDbPLWBAHE Ha OLeHKkata OT KoMUCUSATa MOXe [a e 3a
nepwon oo 30 paboTHU OHW B clyYyauTe, KoraTto nmueTo no 4n. 53, an. 1 e:

1. cbC cepanuuie M agpec Ha ynpaBfeHMe UM C NOCTOSHEH ajpec, WAM nognexun Ha
perynupaHe n3sbH EBponenckusa cbios, unm

2. (PU3NYeCcKo WM IOPUOMYECKO NuUe, KOeTO He MOoANieXW Ha HaAs3op CbrfiacHo
OupekTtunsa 2014/65/EC, Oupektnea 2009/65/EO Ha Esponeickns napnameHT n Ha CbBeTta oT
13 twnm 2009 Tr. OTHOCHO KOOPAWHUPAHETO Ha 3akOHOBMTE, MOO3aKOHOBUTE 1
agMUHNCTPATMBHUTE pasnopendy OTHOCHO NpeanpusaTMsaTa 3a KONEKTMBHO WHBECTMPaHE B
npexsbpammm ueHHn kHuxa (MKUMUK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), HapuyaHa no-
HaTaTbk "OupekTusa 2009/65/EQ", OupekTusa 2008/138/EO nnn OupekTtmea 2013/36/EC.

(5) N3aBbH cnyyamTte no an. 2 - 4 BCAKO nocnensalo WU3MCKBaHe Ha OONbHUTENHa
NHopMaums OT NMLETO BbB BPb3Kka C U3BBbPLWBAHE HA OLeHKarta OT KoMucuaTa He BoAM 00
crnvpaHe Ha cpoka.



OueHka

Yn. 57. (1) Komucmsita 3a oMHaHCOB HaA30p M3BBHPLWBA OLEHKa Ha NpuaobuBaHeTo,
CBHOTBETHO Ha yBENMYaBaHeTO Ha KBanuuumpaHoTo AAN0BO y4acTue, C Ornen Ha ocurypsisaHe
Ha cTabunHoTo 1 6naropa3yMHOTO yrpaBfeHne Ha MHBECTULIMOHHUS NOCPEOHVK.

(2) Mpwn n3BbPWBAHETO HA OLEHKATA KOMUCUATA OTYMTA 04aKBAHOTO BIUSHNE HA NNLETO
BbPXY WHBECTULMOHHMS MOCPEOHWK W MNpeueHsiBa fanv nuueto € Noaxogswo U (PuHaHCOBO
ctabunHo. NpeueHkarta ce n3BbpLUBa NPV NpuiaraHe Ha CnegHNTe KpUTEPUn:

1. penyTauusa Ha NMUETO;

2. penytaums n npodecnoHaneH onuT Ha nuuarta, KoMTo We pbKoBOAAT OEeNHOCTTA Ha
WNHBECTULMOHHUS NOCPEOHMK B pe3ynTaTt Ha NpuaobuBaHeTo;

3. (puHaHcoBaTa CTabUNHOCT Ha NMUETO BbB Bpb3Ka C BMOOBETE OEMNHOCTW, KOUTO
WHBECTULUMOHHUAT NOCPEHMK N3BBPLLIBA UM NPpeaBMXaa Aa U3BBPLBA;

4. nann NHBECTULIMOHHMAT NOCPELHNK Le € B CbCTOSHME Oa U3NbHM UK Aa NPoab/IXN
0a n3nbfHsaBa M3nMckBaHnsaTa Ha T103m 3akoH, PernameHnT (EC) Ne 575/2013, PernameHTt (EC) Ne
600/2014 n Ha PernameHT (EC) N° 596/2014 n akToBETE MO MpunaraHeTo MM, Ha 3akoHa 3a
DOMBbNAHUTENHNS HaA30p BbPXY (OUHAHCOBUTE KOHIOMepaTu MU MO-KOHKPETHO danu rpynarta,
yacT OT KOSITO TOW lWe cTaHe cnen npuaobrBaHeTo, MMa CTPyKTypa, KOATO No3Bonsea noa 6bvae
ynpaxHsaBaH ePeKTUBEH HaA30p U ePeKTMBEH 0OMEH Ha MHpopMaLUs MexXay KOMMEeTEHTHUTe
opraHv n onpegensiHe, N pasnpeneneHne Ha OTrOBOPHOCTUTE MeXAY THX;

5. pann Morat ga ce HanpaBAaT OOOCHOBaHM MNPenanosioXeHus, 4e BbB BPb3Ka C
npuoobuBaHeTo € unu npeacton ga 6baoe M3BBPLWEHO UINMPAHE HA Napy Mo CMUCHNA Ha
3akoHa 3a MepkuTe Cpelly N3NMpaHeTo Ha napy UAn oMHaHCUpaHe Ha TEPOPU3BM MO CMUCDHNA
Ha 3akoHa 3a MepkuTe cpelwy (PvHaHCMpaHEeTO Ha Tepopuama, Uan, 4Ye e O6bae yBenumyeH
PUCKBT OT TakoBa OencTeue.

(3) Komncuara 3a (puHaHCOB HaA30p HE MOXe da Hanara npeasapuTenHn ycnoBus BbB
Bpb3ka C pa3mepa Ha yyactue, Koeto cnegsa ga 6bae npuoobuto, HUTO Aa pasrnexna
npruaobuBaHeTo C ornefn Ha MKOHOMUYECKUTE HY XM Ha nasapa.

(4) B cnyyaih Ha OBe unu noBeye yBeOOMNEHWS 3a MNaHWpaHu NpuoobuBaHus mnu
YBENMYEHNS HA KBANUMUUMPAHOTO OAN0BO y4yacTue B €4uH U Cbll MHBECTULMOHEH NOCPEOHUNK
KOMUCKATa TpeTupa nuuarta no HeANCKPUMUHALMOHEH HAYUH.

(5) JonbnHUTENHUTE N3NCKBAHUS KM YCNOBUSITA U peda 3a OLeHKa Ha NpuaobueaHeTo,
CbOTBETHO Ha YBENMYaBaHETO Ha KBaNUMUUMPAHOTO AOAN0BO yvyacTue, ce OonpemensaTt ¢
Hapenba.

(6) (Hoea - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) lNMpn un3BbpWBaHE Ha
oueHkaTa KoMucusaTa cnasea WM npasunarta U KputepumTe 3a oueHka cbrnacHo CbBMeCTHUTE
Hacoku 3a npyheHumanHa oueHka Ha npuaobrBaHnsa 1 yBENUYEHUS HA KBanM@uUMpaHn y4yacTtms
BbB (puHaHcoBua cekTop, m3paneHn ot EBO, Esponelickua opraH 3a 3acTpaxoBaHe W
npoecrnoHanHo NeHCUoHHO ocurypssaHe n EOLIKTT.

O6MmeH Ha HOopMaLUs C KOMMETEHTHUTE OpraHy Ha AbpXXaBu YNEHKN Npu
M3BbpLUBaHe Ha OLeHKa Ha KBanudmuupaHo AsanoBO y4acTue

Yn. 58. (1) lNpwn um3BbpwBaHETO Ha OuUEHKa Ha KBanUUUMPaHO AOAN0BO Yy4acTtue
KoMucusaTa nposexga npenBapuTenHy KOHCynTauum U U3MckBa WHAGIOpPMauns BbB Bpb3Ka C
npnaobrBaHeTo OT CHOTBETHMSA KOMMETEHTEH OpraH, OTroBapsl, 3a Hag3opa Ha NMueTo no Y.



53, koraTo nuueTo e:

1. KpeauTHa MHCTUTYUMS, NuueH3upaHa B Penybnvka bbnrapusa nnm B opyra agbpxasa
4yneHka, Unu 3actpaxosaTen, npe3acTpaxoBatesn, UHBECTULNOHEH NOCPEOHNK UK ynpaBnsBallo
OPY>XeCcTBO, NMLEH3NPAHN B Opyra AbpXasa YNeHKa;

2. NpeanpusiTue Maika Ha KpeauTHa UHCTUTYUMS, niueH3npaHa B Penybnuka bbnrapus
Unu B pyra obpXxasa 4/eHka, unu npeanpusatue manka Ha 3actpaxoBarten, npesactpaxoBarten,
WHBECTMUMOHEH MOCPEAHMK UK ynpaBnsBalo APYXECTBO, NUUEH3VpaHM B Opyra AbpXasa
4yneHka;

3. mM3nyecko unN PUONYECKO NuUUe, KOETO KOHTPONIMpa KpeguTHa WHCTUTYuus,
nuueHsupaHa B Penybnuka bBbnrapus unn B gpyra AbpXxaBa 4YNeHka, 3actpaxoBaTen,
npesactpaxoBaTtesn, UHBECTUUMOHEH MOCPENHMK UNN YNpaBnaBalo Opy>XeCcTBO, NMLEH3UPaHN B
apyra obpxasa 4YneHka.

(2) NMonyyeHaTta MHGOPMaLMA OT NpeaBapuUTeNHATE KOHCYnTauum no pega Ha an. 1 ce
noco4ea B peweHneTo Ha komucmaTa rno 4n. 59, an. 1 nnn 7.

(3) Komucmarta 3a puHaHCOB HAA30p NPefocTaBs Npy NOUCKBAHE OT KOMMNETEHTEH OpraH
OT Opyra obp>Xasa YneHka nHgopmauus, KOSTo € CbleCcTBEHa UK € OT 3HAYeHne 3a oueHkara,
korato npuoobuBaHe Ha KBanUMUMPAHO OSNOBO y4yacTWe B WMHBECTMUMOHEH MNOCPEOHVK €
3as1BEHO OT:

1. VHBECTUUMOHEH MOCPEeOHUK, YynpaBnsBawWo [OPyXecTBO, 3acTpaxoBaten wum
npesacTtpaxoBaTen cbc ceganuwe B Penybnuka bbnrapus;

2. npegnpuaTtne marka Ha nuue no 1. 1;

3. oM3nYEeCKO NN KPUONYECKO N1LEe, KOETO KOHTponupa nuue no 1. 1.

(4) B cnyyaute no an. 3, Kkorato y4actue B MHBECTULMOHEH MOCPEOHUK € 3asBEHO OT
KpeanTHa MHCTUTYUMs cbe cedanuwe B Penybnuka Bbnrapusi, komncusita obMeHs nHgoopmaums
c bbnrapckara HapoaHa 6aHka U ¢ KOMNeTEeHTHWS opraH no an. 3.

lNMpaBoMoLLMA Ha KOMUCUSITA BB Bpb3Ka C KBanuduumpaHute OSN0BU y4yacTus

Yn. 59. (1) KomncmsaTa 3a omHAHCOB HaA30p MOXe Aa n3pane 3abpaHa 3a M3BbPLWBAHE
Ha npupobusaHeTo No 4n. 53, aKko yCTAHOBM, Y€ HE Ca U3NBJHEHN N3NCKBAHMATA HA Y. 57, nnu
ako nHopopmaumaTa, npegocTaBeHa OT NULETO, € HeMbHA, 3as9BUTENAT € NpeacTasns HeEBEPHU
OaHHM U OOKYMEHTU C HEeBSPHO CbAbpXaHue unaMm ako He MOXe na ce umaeHtudpuumpart
LeNCTBMTENHUTE COBCTBEHULM Ha akUMOHEP C KBanMuumMpaHo OSN0BO y4acTue, 3acTpalleHo e
CTabMNHOTO ynpaBneHne 1 CUrypHOCTTa Ha MHBECTULMOHHMS MOCPELHUK UMK HE Ca OCUTYPEHM
no Opyr HA4YMH MHTEPECUTE Ha KNIMEHTUTE Ha NHBECTULMOHHUS NOCPEOHNIK.

(2) Komucumsta 3a puHaHCOB HaAA30p yBeaoomsiBa MUCMEHO NULETO 3a PeLeHeTo CU Mo
an. 1 B cpok ABa paboTHU OHM OT B3EMAHETO Ha PELLEHNETO U B PAMKUTE Ha cpoka no 4n. 56, an.
1, CbOTBETHO NO 4. 56, an. 2 - 5, KaTo npunara N MOTUBUTE 3a PELIEHNETO CL.

(3) Mo nckaHe Ha nuuUETo UM NO NHALMATMBA Ha KOMUCMATA MOTMBUTE 3a M3gasBaHe Ha
peweHneTo no an. 1 ce onosectsBaT Ny6ANYHO.

(4) Korato He usgane 3abpaHa cbrnacHo an. 1, KOMucusiTa MOXe a onpeaeny cpok, B
KOWTO Aa ce U3Bbpwmr NpmaobrBaHeTo, KakTo 1 Aa yabaXu Npyu HE06X0AMMOCT TO3U CPOK.

(5) Korato B cpoka no 4n. 56, an. 1, cbOTBETHO Mo 4n. 56, an. 2 - 5, kOMMcuATa He
n3pgane 3abpaHa 3a M3BbPLWBAHE HA NPUAOOMBAHETO M HE yBEOOMW 3a TOBA NIMLETO NMUCMEHO,
nMueTo Moxe fa npuaobuve 3asBeHOTO ASNOBO yHacThe B UHBECTULNOHHUS NOCPEOHNK.



(6) Nuuata, npnoobunm MAn yBeENUYMAN KBANMAUUMPAHOTO CU ASNIOBO y4YacTue, npeau
KoMucusaTa ga ce npovsHece Mo nogafgeHoTo yBeAooMNeHUe, CbOTBETHO NMpean U3TUYaHeTo Ha
cCpoKa 3a npousHacsiHe, UK BbNpekn 3abpaHaTa 3a M3BbpLBaHE HA NPUOobUBaHETO, KAKTO U B
cnyyanTe, KOraTo He ca noganu yseaomneHue no 4n. 53 npean npupnobmeaHeTo, HAMaT NpaBo na
yrnpaxHsiBaT NpaBOTO CX Ha rnac B 06woTo cbbpaHne Ha MHBECTULIMOHHWUS NOCPEOHVK.

(7) B cnyyam 4e nuua, npuTexasawm KBanMguuMpaHo AOAN0BO yyacTue B
WNHBECTULMOHHUS MOCPEOHNK, MOraT Aa HaBpeasaT Ha CTabuNHOTO ynpaBiEHNE N CUTYPHOCTTA Ha
WHBECTULMOHHUS MOCPEOHMK, KOMUCUSITA MOXE Oa Hanoxu 3abpaHa 3a ynpaXHsBaHETO Ha
npaBo Ha rnac oT Te3u nuua B 06woTo cbbpaHne Ha MHBECTULMOHHUS NOCPEOHNK.

(8) Komucusata 3a ouHaAHCOB HaQ30p MOXe Oa nogafe WUCK no peja Ha 4n. 74 ot
THproBckMs 3aKOH 32 OTMEHSIHE Ha pelleHne Ha 06woTo cbbpaHme, Korato CbhloTo € B3EeTO C
rnacoBeTe Ha vua, KOUTO He ca MManu Npaso Aa yrnpaxHsasart NpaBoTo CM HArnacno an. 6 n 7.

MpencraBsiHe Ha uHpopmaumsa (3arn. nam. - 1B, 6p. 83 or 2019 r., B cuna ot
22.10.2019.)

Yn. 60. (1) VIHBECTMUMOHHNAT NOCPEoHNK YBELOMSIBA KOMUCUSITA 3a BCSKO NpuaobreaHe
W NPexBbpnsiHe Ha OSN0BO y4YacTue CbrnacHo 4. 53 v 54 B CPpOK eauH AeH OT y3HAaBaHETO.

(2) VIHBECTMUMOHHUAT NOCPEnHUK NMpeanocTaBs Ha KOMUCUATA OBa MbTU FOAUWHO - KbM
30 toHM 1 kbM 31 nekemBpun, B 10-O0HEBEH CPOK OT NMOCOYEHUTE OaTu CNUCHK Ha nuuara, Kouto
nputexasar nNPSKO WAN HEeNpsko KBanuuumpaHo [OSn0BO y4YacTue, KakTo M OaHHM 3a
npuTexasaHuUTe 0T TSAX rnacose B 00WOToO cbbpaHue.

(3) (Hoea - 1B, 6p. 83 o1 2019 r., B cmna ot 22.10.2019 r.) Bcsiko nuue, koeto npuoobue
NPSKO UKW HEMNPSKO yyacTve OT TpU WUAM HaL TpW Ha CTO OT Kanutana Ha WMHBECTULUMOHEH
nocpefHVK, KOeTO He e KBanuguumpaHo OSn0BO yyacTue, yBeaoMmsiBa KoMucusaTa B 7-OHEBEH
CPOK OT NpuaobueaHeTo.

YBenomsiBaHe 3a HEBOJIHO NpuaobuBaHe

Yn. 60a. (Hoe - 1B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Korato cpuanyecko nam
lopuaMYECKO nuue B cnydamte no 4n. 53, an. 1 n 2 HeBONHO Npuaobue MK yBennyn NPsiko Unm
HenpsKo KBanMguuUpaHoOTO CU AAN0OBO y4acTue B MHBECTUMUMOHEH MOCPenHUK, TO € ONbXHO
He3abaBHO Oa yBedoOMW KOMUCUSTa, CNefd KaTo y3Hae 3a ToBa, OOpV M ako Bb3HamepsiBa Aa
Hamanu y4actmeTo Cu, Taka 4ye To Aa cnagHe nof nparosete. YneH 53, an. 3 n 4 n yn. 55 - 59 ce
npunaraTt CbOTBETHO.

MnaBa wecTa.
YNPABNEHUE U OPFAHU3ALUSA HA OEVNHOCTTA HA UHBECTULMOHHUTE
NOCPEOHUNUA

Paspen|.
O6LKM NoNoXeHus

N3uckBaHWs KbM 3HAYMM UHBECTULIMOHEH NOCPeaHUK
Yn. 61. (1) MoeHTudprkaumaTa Ha 3Ha4MMUTE MHBECTULIMOHHM NOCPELHULM CE N3BBbPLBA



BEOHDBX roAMWHO Bb3 OCHOBA HA OAHHUTE OT roOAMIWHUTE (PUHAHCOBM OTYETU 3a npenxogHarta
goMHaHcoBa roanHa 1 opyrn 4OKyMeHTH.

(2) NHBECTUMUMOHHUTE nOCpenHuUN, KOUTO Ca 3HayMMum C ornef Ha pasmepa, Ha
BbTpelHaTa opraHn3aums 1 xapaktepa, Ha obxeaTta U CNOXHOCTTa Ha M3BbpWBAHATA OT TSX
OenHoCT:

1. cb3pasar KOMMTET 3a Noabop Ha KaHaMOATY;

2. Cb3dasaT KOMUTET NO pUCKa;

3. cb3nasart KOMUTET MO Bb3HarpaXxaeHuaTa;

4. N3N BNHSBAT OPYrn N3NCKBaHUS, onpeneneHn ¢ Hapenba.

(3) (N3m. - OB, 6p. 83 o1 2019 ., B cuna ot 22.10.2019 r.) C paspelieHne Ha Komucusita
no NPeanoXeHne Ha 3aMecTHUK-Npeacenatens MHBECTULMOHEH NOCPEOHNK, KONTO € onpeneneHx
KaTo 3Hayum no an. 1, Moxe ga obeanHun KomMmTeTa Nno pucka ¢ oaUTHUS KomMuTeT no 4n. 107 ot
3akoHa 3a He3aBuUCMMNS (PUHAHCOB OOUT, aKO Cb34aBaHETO Ha OTAENEH KOMUTET MO pucka He
CBHOTBETCTBA Ha €CTeCTBOTO, Mawaba 1 CNoXHOCTTa Ha AerHocTTa My M Buaga u obxearta Ha
N3BbPLWBAHNTE OT HEr0 NMHBECTULMOHHM YCNYrn U OEAHOCTW.

(4) (HoBa - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) YneHoBeTe Ha 0beonHEHMS
KoMmTeT no an. 3 TpsibBa Oa npuTexasaT 3HaHMATA, yMeHussTa M onuTa, Heobxooumn Aaa
pasbvpatr HanbMHO WM Oa HabnogaBaTt npunaraHeTo Ha cTpaTerusitTa M CKJIOHHOCTTa KbM
noeMaHe Ha PUCK OT WHBECTUMUMOHHUS MNOCPELHMK, KaKTO W TakumBa 3a W3NbIHABAHE Ha
OYHKLUMNTE NO BbTPELLEH OAMNT.

(5) (Hoea - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) PenbTt 3a uspgasaHe Ha
paspelweHneTo no an. 3 ce onpenens ¢ Hapenoba.

Paspen|l.
MN3nckBaHUs KbM ynpasfieHUeTo Ha MHBECTULLMOHHUS NOCPe AHUK

M3uckBaHns npu nonbopa n onpenensiHeTo Ha YieHOBETE Ha YyNpaBUTENTHUTE U
KOHTPOJTHUTE opraHu

Yn. 62. (1) VIHBECTULUMOHHNAT NOCPELHUK, KAKTO U KOMUTETBT 32 Noabop Ha KaHaMoaTu
B C/llyyamTe no 4n. 63 ocurypsiea WmMpok Habop OT KayecTBa, 3HaAHMSA U yMeHMs npu nonbopa Ha
KaHOMOatn 1 onpenensiHeTo Ha YneHoBeTe Ha ynpaBUTENHUTE U KOHTPONHUTE OpraHu, KaTto 3a
Tasn uUen npunara nonMTMka 3a HacbpyaBaHe Ha MHOroobpasveto B YNPaBUTENHUS U
KOHTPONHUS opraH. [lonbNHUTENHN M3UCKBaHNS KbM nogbopa 1 onpefnensHe Ha YNeHOBeTe Ha
yNpaBUTENHUTE N KOHTPOHWUTE OpraHn ce onpenensTt ¢ Hapenba.

(2) MHBECTMUMOHHMTE MNOCPEenHUUN, KOUTO M3BbpWBaT AENHOCT Ha TeputopusaTta Ha
Penybnuka Bbnrapusi, npefocTaBaT Ha KOMUCUSITA MHpopMauusita BbB Bpb3ka C nonMtmkaTa
3a HacbpyaBaHe Ha MHoroobpasneTo cbrnacHo 4n. 435, naparpad 2, 6yksa "B" o1 PernameHT
(EC) Ne 575/2013 B cpok Tpu OHWM OT partata Ha HEeWHoTo onosBecTsaABaHe. KomwucusaAta 3a
(PMHAHCOB HAaA30p aHanuaupa npegoctaBeHata uHOpMauuss € Uen W3non3saHeTo N 3a
CpaBHsIBAHE Ha MNPakTMKMTE MO OTHOWeEHMe Ha MHoroobpasueto. Komucmsta 3a (OMHAHCOB
HaA30p NpenocTassa MHGopMaumsaTa no npedeHme nbpso Ha EBO.

KomureTt 3a no.u,ﬁop Ha KaHaunnatum



Yn. 63. (1) (M3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) MNonbopbT Ha
KaHOngatuTe 3a YEeHOBE Ha YNpaBUTENHUS U HA KOHTPOJIHUS OpraH Ha 3Ha4YuMM MHBECTULNOHEH
NMocpenHVK Ce M3BbPLWBA OT KoMuTeTa 3a nogbop Ha kaHampaTu. YneHoBe Ha KomuTeTa 3a
nonbop Ha KaHAMOaTU ca caMO 4Y4/IeHOBE Ha KOHTPOJHWS OpraH Ha 3Ha4YvMMUst UHBECTULMOHEH
nocpeaHuK.

(2) KomuteTtbT No an. 1 onpenenst u npenopbyBa 3a 0O0bpsiBaHe OT ynNpaBUTENHUS U
KOHTPONMHUSI opraH unu 3a ofnobpsieaHe OT 06WOTO cbbpaHMe KaHoMaaTh 3a MonbiBaHe Ha
cBoOOOHNTE MecTa B CbCTaBa Ha YNpPaBUTENHUSI U KOHTPONHWUS OpraH, B3emaiku npenBug
3HaHMATaA, YMEHNsiTa, MHOroobpasmeTo 1 onnTa Ha Y1eHOBETE Ha YNpaBUTENHUS U KOHTPOHUSA
opraH, NoAroTBS onucaHme Ha YHKLUUNTE U N3UCKBaHMUATA 3a 4afeHO HasdHayYeHne u ns3vmcnsasa
BPEMETO, KOETO Ce O4YakBa Aa oTAens O6baewmsaT 4YneH Ha ynpaBUTENHUS, CHOTBETHO Ha
KOHTPONHNS OpraH.

(3) KomutetbT 3a nogbop onpenens LeneBo HMBO Ha NPencTaBUMTENHOCT Ha Mmo-cnabo
NnpeLcTaBeHns MON B yNpaBUTENHMSA, CbOTBETHO B KOHTPONHMS OpraH, n paspaboTtea nonmtuka
3a yBenu4yaBaHe 6pos Ha NpeLacTaBUTENMTE HA NO-CNabo NpeacTaBeHUs Mo B yNpaBUTENHUS U B
KOHTPONIHUS OpraH 3a nocTuraHe Ha nocovyeHarta uen. LleneBoTo HMBO, nonuTtmkaTta u HEMHOTO
n3nbfHeEHMe ce onoBecTsBaTt NybnnyHo B cboTBeTcTBME C 4n. 435, naparpad 2, bykea "B" oT
PernamenTt (EC) N2 575/2013.

(4) KomnteTbT 32 Nonbop Ha kaHanaaTu:

1. aHanu3Mpa Han-Manko BeOHbX TrOOMWHO CTpyKTyparta, pasmepa, CbCTaBa U
pesyntatute oT paboTaTta Ha ynpaBUTENHUS U KOHTPOJNIHMS OopraH U OTNpaBs NPenopbKu KbM
TAX 3@ €BEHTYaIHN NPOMEHU;

2. aHanuMsupa Hail-mManko BeAHDBX TrOAVWHO 3HAHWATA, YMEeHuaTa W onuTa Ha
ynpaBUTENHNS 1 HA KOHTPOMHUSA OpraH KaTo Usano U Ha TEXHUTE YNneHOoBe NOOTAENHO U AoKnansa
Ha ynpasuTENHUS W/ Ha KOHTPONHNS OpraH;

3. NepnoanyHO M3BbpLBa Npernen Ha nonuTukarta, npunaraHa ot ynpaBuMTENHUSA U OT
KOHTPONHUS opraH 3a nogbop M HasHayaBaHe Ha BUCWKNS PbHbKOBOLEH MEpCOHan, u oTnpass
NnpenopbKN KbM TAX.

(5) Mpn n3NbNHEHVMETO Ha 3aAbJ/IXEHMATA CM KOMUTETHT 3a nNoabop Ha KaHaupaTtu
oTyMTa HeobxooMMOCTTa [Ha Ce rapaHTMpa, 4Ye npouechbT Ha B3EMaHe Ha pelweHns Ha
ynpaBuUTENHUS N KOHTPONHUSA OpraH He ce BAMsie OT OTAENHO Nuue WX Manka rpyna niua no
Ha4vH, KONTO yBpeXaa MHTEepPecuTe Ha MHBECTULMNOHHNS NOCPEenHNK.

(6) NHBECTMLIMOHHMAT NOCPEAHMK OCUTypsiBa Ha YNEHOBETE Ha KoMmuTeTa 3a noabop Ha
KaHOupaTu BCUMYKM HeobXoOMMU pPecypcu, BKIIKOYUTENHO OUMHAHCOBW, 3a W3NbJIHEHWE Ha
Bb3/10XEHNTE UM oyHKUMK. Tpn M3NbAHEHNETO Ha OYHKUMATE CU KOMUTETBHT 3a nomnbop Ha
KaHOnpoaty MoXe fa Ce KOHCYNTMpa U C BbHLWHW EKCNepTu.

3aabnxeHUst 1 OTTOBOPHOCTY Ha yNpaBUTENTHUTE U HAa KOHTPO/THUTE OpraHun

Yn. 64. (1) YneHoBeTe Ha ynpaBUTENHUA N HA KOHTPOJIHMUS OpraH Ha MHBECTULMOHHUS
nMocpefHUK OTOenAT A0CTaTb4yHO Bpeme, 3a [a OCUTYPAT HAANEXHOTO W3NbHEeHVEe Ha
BBH3/TIOXEHNTE UM CYHKLMN.

(2) YnpaBuTenHUAT, CbOTBETHO KOHTPOJIHUAT OpraH Ha WHBECTULMOHHUS MOCPelHVK, B
3aBNCUMOCT OT BbTPELWHOTO pasnpenenieHne Ha pyHkunnTe:

1. oTroBaps 3a ePeKTUBHOTO U HAAEXAHO ynpaBneHne Ha MHBECTULNOHHNS NOCpeaHNK



B CbOTBETCTBME C HOPMATUBHUTE UINCKBAHWSA, BKIOYUTENHO 32 NOOXOOSAWOTO pasnpeneneHue
Ha 3a0b/IXeHnsaATa MU OTrOBOPHOCTUTE Mpu OnpefensiHe Ha opraHvsaumoHHaTa CTpykTypa, 3a
npueMaHeTo Ha npasunarta no 4na. 69 m 3a KOHTpona 3a TAXHOTO WU3MbJ/IHEHME, KaKTo U 3a
npenoTepaTrsaBaHe N yctaHoBABaHe Ha KOHAPNIMKTUTE HA NHTEpeCH;

2. opobpsiBa W KOHTpOAMpa M3NBJAHEHMETO Ha CcTpaTernyeckute UenM Ha
WHBECTULIMOHHWS NOCPEOHNK U Ha cTpaTernsaTa 0OTHOCHO PUCKa M BbTPELWHOTO ynpaBsieHueE;

3. ocurypsiBa UeNOCTTa M HENpPeKkbCHATOTO (PYHKUMOHMPAHE Ha cuctemMute 3a
CYETOBOAHO M (PUHAHCOBO OTYUTAHE, BKMOYUTENHO (OUHAHCOBU WU OMepaTUBHU KOHTPONU, W
CbOTBETCTBME HA AEeNHOCTTA C HOPMATUBHUTE U3NCKBAHUA N NPUNOXUMUTE CTaHOAPTH;

4. pbKOBOAM W KOHTPOAMPA W3NbIHEHMETO Ha W3UCKBaAHMATA CbrfiacHO TO3M 3aKOoH
OTHOCHO pa3kpuBaHEeTO M NPenoCcTaBsAHETO Ha NHGpopMaL s,

5. OoTroBaps 3a yrnpaxHsaBaHETO Ha edEKTMBEH KOHTPO/ CNpsAMO BUCWWSA PbKOBOAEH
nepcoHan;

6. oTroBaps 3a edeKTMBHOCTTa Ha CuUCTemMnTe 3a ynpasfieHWe B WHBECTULNOHHUSA
nocpenHWK, Kato npu HeobxooMMocT mpeanpuema HeobxoOMMMTE MepKy 3a OTCTpaHsiBaHe Ha
KOHCTaTMpaHUTe HECbOTBETCTBUS;

7. NMpu oTYMTaHe Ha ecTecTBOoTO, obxBaTta W CMOXHOCTTA Ha W3BbpWBaHaTa oOT
WHBECTULMOHHUS MOCPEOHUK HOENHOCT M Ha BCUYKU MNPUNOXUMA HOPMATMBHU W3NCKBAHUS
npuema, CbOTBETHO 0400psABa, 1 KOHTPOAMpPA CNa3BaHeTo Ha:

a) opraHu3auuoHHaTa CTPyKTypa Ha WMHBECTULIMOHHWUSA MOCPEOHWK 33 U3BbPLIBAHE HA
yCnyrnte n oemHocTuTe no 4n. 6, an. 2 n 3;

6) N3McKkBaHMATA 3a 3HAHUS, YMEHMS N ONUT HA CNTYXUTENNTE B CbOTBETHUTE 3BEHQ;

B) pasnpemeneHneTo Ha pecypcute, HeobxoOuMMmM 3a M3BDBPLIBAHETO HA YCNyrute u
nenHocTuTe no 4n. 6,an. 2 mn 3;

r) NONUTUKNTE, Npasunara n npouenyputTe Ha UHBECTULMOHHMS NOCPEOHUK, C KOUTO Ce
ypex.na npefoCcTaBaHeTOo Ha yCnyrute n n3BbpLwBaHETO HA OEeNHOCTUTE No Y. 6, an. 2 n 3;

[) nonuTukarta no OTHOWEHWe Ha npennaraHnuTe UM NPenocTaBsHU yCnyru, OEenHOCTH,
NPOAYKTU 1 onepaunn B CbOTBETCTBME C LOMYCTUMOTO 3a UHBECTULMOHHWS MOCPEOHUK paBHMLLE
Ha PUCK 1 C XapakTePUCTUKNTE N NOTPEOHOCTUTE Ha KJIMEHTUTE HA UHBECTULMOHHUS MOCPEOHNIK,
Ha KouTO Te wWwe O6bpat npegnaraHn unum nNPenocTaBsHW, U U3BDBPWBA CTPeC TeCcToBe Mnpu
Heobx0aMMOCT;

e) nonnTukara 3a Bb3HarpaxmneHusaTta Ha CnyXutenute, yyactealwm B npenocTaBsaHeTo
Ha YCNyrn Ha KIMEHTUTE Ha WHBECTUUMOHHWSA MOCPEefHMK, KOSITO Aa HacbpyaBa OTFOBOPHO
6u3Hec noBeneHve, CNpaBennBo TPeTMpaHe Ha KJIMEHTUTE, BKIIKOYUTENHO NPU Bb3HUKBAHE Ha
KOHOPNNKTN Ha UHTepecH;

8. Habnogaea N NOHe BEAHbX rOAUWHO OLEHSBA:

a) agekBaTHOCTTA Ha cTpaTernyeckute Lenn Ha WMHBECTULMOHHUSA NocpeaHUK OTHOCHO
N3BBPLWBAHETO HA YCNYrUTE N OEMHOCTUTE MO YN. 6, an. 2 n 3 U TAXHOTO U3MbJIHEHME;

6) edpeKkTMBHOCTTA Ha OpraHn3aumsaTa u ynpaBaeHNeTo Ha MHBECTULMOHHUS NOCPEOHNK;

B) adekBaTHOCTTa Ha MONUTMKWUTE, npasunarta M npouenypute Ha WHBECTULMOHHUSA
nocpenHuK, C KOUTO ce ypexa npenocTaBsHeTo Ha yCnyrute 1 U3BbplIBaHETO HA OeNHOCTUTE
no 4yn.6,an. 2w 3;

9. Npn KOHCTATUPaHN HapywWweHUs N HECbOTBETCTBNSA B CiyYamTe no 1. 8, byken "a" - "B"
npennpuema Mepku 3a TAXHOTO OTCTPaHsBaHe.



(3) YneHoBeTe Ha ynNpPaBUTENHMS WU HaA KOHTPOMHUA OpraH Ha WHBECTULMOHHUSA
NoCpenHNK M3nbaHABAT (PYHKUMUTE CU YECTHO, MOYTEHO N HE3aBUCKMMO C Len U3BbpPLBAHE Ha
TOYHa cobOCTBeHa npeueHka Ha peweHusTa Ha CRyXUTenuTe, W3MNbMHSBALWM PbKOBOLHM
PYHKUMW, K ynpaxHsiBaHe Ha edqeKTMBEH KOHTPON U HabnwooeHve BbPXy B3EMAHETO Ha
yrnpaBneHCKN peweHmns.

(4) YneHoBeTe Ha yrnpaBUTENHUS, CbOTBETHO HA KOHTPOJIHNSA OpraH Ha UHBECTULMOHHUSA
nocpenHuK, TpsibBa [Oa npuTexasaT KONEeKTMBHO [HOOCTAaTb4yHO 3HAHUSA, YMEHUS WU ONWUT,
HeobX0aUMM UM fa PbKOBOOSAT OEMHOCTTA HA MHBECTULNOHHMS NOCPEOHNK.

(5) NHBECTMLMOHHMAT NOCPenHUK pasnonara ¢ HeobxooMMMTe YOBEWKU U CPUHAHCOBM
pecypcu, 3a jga ocurypy nbpBOHAYanHOTO W TeKyWOTO 3ano3HaBaHe Ha 4YneHOoBeTe Ha
yrnpaBUTENHNUTE U KOHTPONHNTE OPraHn ¢ AeHOCTTa My, KakTo 1 3a 00y4eHNEeTOo UM.

(6) YneHoBeTe Ha ynpaBUTENHUTE W Ha KOHTPOMHWUTE OpraHn muMaTt A[oCcTbn 10
UHpopMaumsTa WU OOKYMEHTMTE, HeobxooumMuM 3a U3NbIHEHWETO Ha  YHKUMUTE N
3agbXeHnsarTa cu.

(7) (Hoea - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) IHBECTULMOHHUSAT NOCPEOHNK
rapaHTupa npuUrogHoOCTTa Ha BCEKW YNEeH Ha HeroBus ynpasBuTeneH opraH, CbOTBETHO
KOHTPONEH OpraH, 1 n3sbpliBa NbpBOHAYANHA M Nocnensala oueHka Ha TaxHaTta nNpurogHocT
NoOTAENHO U KONEKTUBHO.

(8) (MpemonwHa an. 7, gon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.)
JonbnHUTENHNUTE WN3WUCKBAHWSA KbM  ynNpaBNeHWETO Ha WHBECTUUMOHHMUS  MNOCPEenHNK,
BK/IIOYUTENHO KbM OLEHKMTE MO an. 7 U KpUTepuuTte 3a M3BbPLWBAHETO UM, Ce ONpemensaT C
Hapenba.

Pasnpen |11.
MN3nckBaHUA KbM BbTpelLlHaTa opraHM3auusa Ha UHBECTULLMOHHUSA NOCPeaHNK

BbTpelwiHa opraHusauvsa Ha MHBECTULMOHHUA NOCpeaHUK

Yn. 65. (1) VIHBECTUUMOHHMAT nNOCpefHVMK u3rpaxja u nogaobpxXa BbTpewHa
opraHu3aLms, KoaTo 0TroBaps o BCAKO BPEME Ha U3NUCKBAHUSATA Ha 3aKoHa N € B CbOTBETCTBUE
C eCTecTBOTO, 06XxBarta 1 CNOXHOCTTA Ha M3BbpLUBAHATA OT HEro AEeNHOCT U KOATO OCurypsBea:

1. opraHmn3aumnoHHa CTpyKTypa C ACHO onpeaeneHun, npo3payHn 1 nocnenosartesiHi H1MBa
Ha OTrOBOPHOCT;

2. NOOXO4SAWN N CUTYPHN aOMUHUCTPATUBHM N CYETOBOOHWN MPOLLeaypu, BKNHOYNTENHO 3a
BOJEHe Ha cYeTOoBOAHA OTYETHOCT;

3. ePEKTMBHN CUCTEMN 3a BTPELIEH KOHTPOTT,

4. epeKkTMBEH KOHTPON 1 3awnTa Ha MHPOPMAaLIMOHHUTE CUCTEMN;

5. HagexgHW N epekTUBHN CUCTEMW 3a 3allMTa Ha UH(popMaLKnaTa, 3a OCcUrypsiBaHe Ha
HeilHaTa aBTEHTUYHOCT U UANOCT NPWU NPEXBbPNAHETO N CbXPAHEHNETO U, 38 MUHMMU3NpPaHe Ha
pruckoBeTe OT 3aryba, n3MeHeHne N HepernameHTUpaH 4OCTbN A0 MHGOPMALMS MU PUCKOBETE
OT HepernameHTMpaHo pasnpocTpaHeHWe Ha uHopmauus, KakTo M 3a OocurypsieaHe Ha
NMOBEPUTENHOCT Ha MHpopMaLNATA,

6. moOxonswmM M NPONOPLMOHANHN pecypcu, BKIOYUTENHO KBannduuupaH nepcoHan,
mMarepuanHo, TEXHMYECKO U MporpamMHO ocuUrypsisaHe, KakTo U CUCTeMU 1 npouenypu, KOUTo na



OCUTYpAT HENPEeKbCHATO U Pef0BHO N3BbPLIBAHE HA YCNyruTe n AenHoCcTUTE no 4n. 6, an. 2 n 3,
B CbOTBETCTBME C N3UCKBAHUATA HA 3aKOHA;

7. ycnoBus 3a npefoTepaTsBaHe U YyCTaHOBSBAHE HA KOHDUKTU HA MHTEpecK, a Korato
TakmMBa KOHNMKTU Bb3HUKHAT - 3a CMpaBennMBO TpPeTMpaHe Ha KMEeHTUTEe, paskprBaHe Ha
NHpopMaLMs U NpefoTBpaTaBaHe yBpeX 4aHEeTO HA UHTEPECUTe Ha KIINEHTUTE;

8. ycnoBmsi 3a cnasBaHe Ha CbUEeCTByBawMTe nMpaBuna 3a JWYHU COENKU B
WNHBECTULIMOHHNSA NOCPEOHNK;

9. ycnoeusa 3a CbXpaHsiBaHe Ha WHopmaumaTa OTHOCHO W3BBbPLWEHUTE YCnyru wu
LEeNHOCTM no 4n. 6, an. 2 1 3 1 onepauun OT MHBECTULMOHHMSA MOCPEOHMK, Heobxoauma 3a
yCTaHOBSIBAHE W3NbJIHEHMETO Ha 3a4b/XEHUsATa Ha MHBECTULMOHHWUS MOCPeLHMK CbrnacHo
n3nckBaHmMATa Ha 3akoHa, BknounTenHo Ha PernameHT (EC) Ne 600/2014, Ha PernameHT (EC) Ne
596/2014, Ha PernameHT (EC) N2 575/2013, Ha 3akoHa 3a Bb3CTaHOBSIBaHe U NPECTPYKTypupaHe
Ha KpeauTHU UHCTUTYLUN N NHBECTULMOHHN NOCPEOHNLN, B T. Y. U3NbJIHEHNE HA 3a0bJ/IXEeHnsATa
CNPSAMO KIMEHTUTE N NOTEHUMANHUTE KIIMEHTU N HA 3a4b/XEHUSATa, CBbp3aHn C OcUrypssaHe
uenocTtTa Ha nasapa,

10. ycnosua 3a cnasBaHe u3UCKBaHMATa Ha 4n. 92 - 95 B cnyyaute, Korarto
WHBECTULUMOHHUAT MNOCPEOHUK ObPXW UHAHCOBM WHCTPYMEHTM M Napu4HU Cpeactsa Ha
KNUeHTH;

11. ycnoBus 3a He3abaBHOTO M TOYHO M3NbHEHUE HA KJIMEHTCKUTE HapeXnaHus, 3a
N3NbMHEHNE Ha WOEHTUYHW HapeXnaHus no pefa Ha NoCTbnBaHETO MM, KakTO W YyCNnoBus 3a
3anasBaHe Ha KJIMEHTCKNS MHTEPEC B CnyvyauTe Ha 0bednHsBaHe Ha HapeX aaHus;

12. epekTVBHM CUCTEMU M MEXaHW3MM 3a YCTaHOBSIBaHe, ynpaBfieHWe, HabnwoneHue,
OUeHKa M [oKnajBaHe Ha PUCKOBETE, Ha KOMUTO € U3M0XEH unvM Moxe ga 6bae M3NoXeH
WNHBECTULMNOHHUAT NOCPEOHUK;

13. epekTUBHM MeXaHN3MN 3a OrpaHnyaBaHe Ha ornepaumoHHUS PUCK MpW Bb3naraHe Ha
N3NbIHEHMETO Ha BaXXHW OnepaTMBHU PYHKUUW Ha TPETO nuue, BKIKYUTENHO 3a OCUrypsisaHe
Ha HagnexeH BbTPEwWweH KOHTPON 3a M3MNbJHEHWEe Ha 3aKOHOBUTE W3WUCKBaHMSA CpsMO
WNHBECTULMOHHNSA NOCPEOHNK;

14. npunaraHeTo Ha NOAUTUKM 3a Bb3HArpaxmgeHusaTa Ha nuuarta, kouTto paboTtaT 3a
WHBECTULUMOHHMA NOCPEeLHUK, KaTo M3UCKBaHMATA KbM MoAuTMkarta 3a Bb3HarpaxmgeHusara u
HENHOTO ONOBECTSIBAHE CE ONPenensT ¢ Hapenoba;

15. nooxogawm v emeKTUBHM npouenypy 3a nojaBaHe Ha BbTPELWHW CUrHANU OT
CNYyXMUTENUTE Ha WUHBECTULMOHHMSA MOCPEefHMK 33 OEeNCTBUTENHU UMW Bb3MOXHW HapyWweHus B
WHBECTULMNOHHMSA NOCPEOHNK, KOUTO CrefBa Aa OCUrypsT:

a) 3awmTta OT HecnpaeBedNMBO TpeTupaHe Ha CNyXuTenute Ha WHBECTULMOHHUS
NnocpenHuNK, KOMTO NoA4AaBaT CUrHANN 3a HAPYLWEHUS;

6) (m3m. - OB, 6p. 17 ot 2019 r.) 3awmuTa Ha NMYHUTE OaHHM 3a NMLETO, KOETO noaasa
CUrHana 3a HapyleHune, KakTo 1 Ha NNYHUTEe OaHHU Ha nuuaTa, 3a KOMTo ce curHanuaupa, 4e ca
N3BBHPWKIN HAPYLWEHNETO;

B) rapaHTupaHe Ha MNOBEPUTENHOCT BbB BCWUYKM Cly4yaum 3a nvuara, KoUTto nogaeat
CUrHanM 3a HapylweHus,, OCBEH ako HapywaBaHeTO Ha MOBepuUTeNnHoOCTTa Ce Hanara B
npeaBuaeHV 0T 3aKOH Cyyan nNpv nocneasawo nocbaebHo nnm cbaebHo NPoM3BOACTBO.

(2) Na3nckeaHuaTta no an. 1, 1. 9 ce npunarat n 3a K/IOHOBETE HA WHBECTULNOHHU
nocpenHvUM, N3BBbPLBAWM AEAHOCT Ha TepuTopuaTa Ha Penybnuka Bbnrapus, 3a coenkute u



onepauumnTe, N3BbPLBAHM YPE3 KNIOHA.

(3) WHBECTUUMOHHMAT nocpefHVK onpenens noaxXo4sWW CbOTHOWEHMS MexXnay
MOCTOSIHHATE 1 MPOMEHNMBATE Bb3HarpaXxgeHuss Ha nuuaTta, Kouto paboTaT  3a
WHBECTULUMOHHNS NOCPEOHMK, KaTo MNPOMEHMBUTE ENIEMEHTM Ha Bb3HArpaxmneHusata He
HaoxBbpnaT 100 HA CTO OT NOCTOSAHHUTE €NEMEHTM.

(4) Cuctemnte 3a BBbTPELWEH KOHTPON, KaKkTO M agMUHUCTPATUBHUTE U CYETOBOLHUTE
npouenypw, npunaraHn oT NMHBECTULNOHHUSA NOCPenHMK, MO3BONSABAT MO BCAKO BPEME NpoBepka
32 CbOTBETCTBMETO Ha OENHOCTTA Ha WMHBECTULWNOHHUSA MOCPEOHUK C U3UCKBaHMSATA Ha TO3U
3aKOH M aKToBeTe Mo npunaraHeto My, ¢ mauckeaHmsatTa Ha PernameHt (EC) Ne 600/2014, Ha
PernameHTt (EC) Ne 596/2014, Ha PernameHnT (EC) N2 575/2013 n Ha akToBETE MO NMpunaraHeTo
UM, KakTo W C npasunara, nNpuetu OT WHBECTULMOHHMA MOCPEefHUK B CbHOTBETCTBUE C
NOCOYEHNTE HOPMATUBHU aKTOBE.

(5) Cnctemnte 1 MexaHN3MUTE 3a YyCTaHOBSBAHE, OLEHKA W YNpaBieHNEe Ha PUCKOBETE,
Ha KOWUTO € U3N0XEeH 1M mMoxe aa 6bae U3noXeH UHBECTULMOHHUSAT MOCPEOHMK, BKIKOYBAT Y
pUcCKoBEeTEe, MOPOOEHN OT MakpOMKOHOMMYECKaTa cpena, B KOATO MHBECTULIMOHHUAT NOCPenHUK
JencTBa, Npu cboTBeTHaTa (pasa Ha MIKOHOMUYECKUS LUK B I.

Mpernep Ha cucrtemute, NpaBunara v npoueanypure otT KOMUcCHATa

Yn. 66. Komucmata 3a PUMHAHCOB HAO30p MW3BbpWBaA npernen Ha npasmnarta,
cTpaTtermmTe, npouecuTe n MexaHn3MnTe, BbBeOEHN OT MHBECTULWNOHHUS NOCPEOHUK CbrnacHo
TO3M 3akoH, PernameHt (EC) Ne 575/2013, PernameHt (EC) Ne 600/2014, PernameHnT (EC) Ne°
596/2014 v akToBETE MO NMpUAaraHeTo UM, Kato OTYNTA TEXHUYECKUTE KPUTEpUU 3a HaO30peEH
nperneg v OUeHKa N OLUEeHsIBa PUCKOBETE, HA KOUTO € U3MI0XKeHa UM npeanssmkea OeNHOCTTa
Ha MHBECTUUMOHHUS NoCpedHuK. PeabT, HAQYMHBT U TEXHUYECKNTE KPUTEPUN 3a U3BBPLLBAHE Ha
npernena u oueHkarta ce onpenensT ¢ Hapenba.

PYHKLUMNS MO CbOTBETCTBME C HOPMAaTUBHUTE U3UCKBaHUS

Yn. 67. (1) IHBECTULMOHHMAT NOCPEeHMK Cb3aasa 1 NogabpxXa NOCTOSHHA OYHKUNS MO
CbHOTBETCTBMETO C HOPMATMBHUTE M3UCKBAHUS, KOATO AENCTBA HE3aBUCKMMO, WU OCbLECTBSBA
NOCTOSIHEH KOHTPON 3a cnadBaHe OT CTpaHa Ha nuuata, Ha KOUTO € Bb3/1I0XEHO ynpaBlieHNeTo
Ha WMHBECTULMOHHWUS MOCPEOHMK, W OT BCMYKW OPYrv nuvua, KouTo paboTsAT Mo OOroBop 3a
WHBECTULUMOHHMUS MOCPEOHMK, Ha 3aKkoHa M Ha BCUYKU TMPUIOXMMU CAPSMO JOEenHOoCTTa
HOPMaTMBHM U3NCKBAHMS.

(2) CtpykTypaTta, opraHmsaumsaTa, NnpaBoOMOWMNATA N B3aUMOOTHOWEHMATA Ha doyHKUMATA
Mo CbOTBETCTBME C HOPMATUBHUTE W3NCKBAHUS C OPYyruTe opraHn u nuua, paboTewm 3a
WHBECTULMOHHNS MOCPEHUK, Ce OnpeaenaT ¢ npasvna, NpueTu OT YNpaBUTENHUS OpraH Ha
WHBECTULMOHHNS NOCPEOHUK.

JApyrv namckBaHms KbM oLleHKaTa Ha NpUroaHoCTTa U KbM BbTpeLlHaTa
opraHumsauus

Yn. 68. (M3m. - 0B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) NHBECTULMNOHHNAT
nocpegHuk no 4n. 10, an. 1 wam 2 m3sbpwBa NbpBOHAYANHA WM nocnefsawa oueHka Ha
NPUrogHoOCTTa Ha PbHKOBOAMUTENS HA 3BEHOTO, OCbHLECTBABAWO PYHKUMATA NO CHOTBETCTBUE C
HOpMaTMBHUTE W3WUCKBaHWA, PbBKOBOOMTENA Ha 3BEHOTO 3a YynpasfieHne Ha pucka u



PBbKOBOAMTENS HA 3BEHOTO 3a BbTPeweH oAuT, CbOTBETHO nuuata, OCbluecTBsABawWm
NOCOYEeHUTE PYHKLUN.

(2) OonbnHUTENHN M3WCKBaHMS BbB Bpb3ka C M3BbBPWBAHETO HAa MbpBOHaYanHa u
nocnegpala oueHka Ha NpurogHocTTa Ha nuuara rno an. 1 oT MHBECTULNOHHUS MOCPemHMK Mo
yn. 10, an. 1 unn 2, cbOTBETHO OT 3aMECTHUK-NpeacenaTens, ce onpeaenst ¢ Hapenba.

(3) donbnHuTenHn nM3nckBaHUS BbB Bpb3ka C BbTPeWHATa opraHvsauus rno 4n. 65,
BKJIIOYUTENHO OTHOCHO BbTpelHaTa OTYETHOCT, OYHKLMATA NO CbOTBETCTBME C HOPMATUBHUTE
N3NCKBaHWUS, ynpasBNeHNeTO Ha pPUCKOBETE, BbTPEWwHUs OAMT, OTFOBOPHOCTUTE Ha BUCLLNA
PBKOBOAEH NepcoHan, pasrnexpaHeto Ha xanbwu, nNoNMTUKUTE W MpakTUKUTE 3a
Bb3HarpaxmaoeHnaTa, IMYHNTEe cOenku, Bb3naraHeTo Ha BaXHW ornepaTuBHU (PYHKLMM HA TPeTun
nvua, ynpasneHneTo Ha KOHGNMKTU Ha uHTepecn, ce onpenenat ¢ Lenernpad pernameHt (EC)
2017/565 un ¢ Hapenba.

BbTpeluHu npasuna

Yn. 69. (1) VIHBECTMUMOHHMAT MOCPedHUK npueMa W npunara BbTPEWHU MNOAUTUKMU,
npasuna v npouenypu, KOUTO 4a OCUrypAT U3MbAHEHNE Ha YCTAHOBEHUTE B 3aKOHA N3UCKBAHUS
OT MHBECTULNOHHNS MOCPEAHMK N OT HErOBUTE YNPaBUTESTHN U KOHTPOSTHM OpraHu, CRyXnUTenu un
06Bbp3aHM areHTu. IHBECTUUMOHHMAT MOCPELHUK Mpuema npasuna 3a NNYHUTE COENKW Ha
nuuarta no m3peyeHve Nbpeo.

(2) BbTpewHata opraHudaums no 4n. 65 ce onpemens c npasuna, npuvetnm ot
ynpaBUTENHUS OpraH Ha WHBECTUUMOHHUS MNOCPEOHUK, YMEeTO MUHUMANHO CbAbpXaHue ce
onpenens ¢ Hapeaba.

(3) NHBECTULMOHHMAT NOCPEOHNK U3BbPLWBA NEPUOONYEH Npernen Ha npasunara rno arn.
1 1 2 Hail-Manko BeAHbX roAuIuHO, a MPU HEOOXOAMMOCT - 1 Ha NO-KPaT bk NepuoL.

FnaBa ceama.
U3UCKBAHUA KbM OENHOCTTA HA MHBECTULUMOHHUTE NOCPEOHULU U
OTHOLWUEHWUSA C KITUEHTU

Paspen|.
O6LKM N3ncKkBaHus

O6Lwum n3mckBaHus

Yn. 70. (1) MNpn wn3BbpwBaHe Ha WHBECTUUMOHHW YCNYrm M OEeNHOCTU, KakTO W Ha
JOMBbAHUTENHN YCNYTW 3a KNMEHTU MHBECTULMOHHUAT NOCPeLHMK OeACTBa YeCTHO, CrpasennmBo
1 KaTo NPOPECUOHANMNCT B Hali-006bP UHTEPEC HA KNIMEHTA.

(2) ViHBeCTMUMOHEH noCcpefHUK, KOWTO Cb3daBa (OUHAHCOBU WHCTPYMEHTU C uen
npopaxba Ha KNMeHTKW, Npeanpuema OeincTBms, 3a aa rapaHtmpa, ye:

1. oMHaHCOBUTE MHCTPYMEHTU Ca Cb3LadeHn 4a OTrOBOPAT Ha HyXAUTe Ha onpeneneH
Lenesun nasap 3a CbOTBeTHATa KaTeropus KpanHn KnneHTu;

2. cTpaTervsaTta 3a pasnpocTpaHeHne Ha (PUHAHCOBUTE MHCTPYMEHTU € alekBaTHa 3a
uenesuns nasap;

3. oMHaHCOBUTE WHCTPYMEHTU Ce pasnpocTpaHsBaTtT [0 CbOTBETHATa uenesa rpyna



KpamHn KNNEHTW.

(3 WHBecTmuuoHeH nocpenHWK, KOWTO npepnara wWnvM npernopbyBa Ha KIWEHTU
OUHAHCOBU UHCTPYMEHTW NO an. 2, € ANTbXEH:

1. pa pasbupa ecTecTBOTO Ha (PUHAHCOBMTE WHCTPYMEHTW, KOWTO npegnara uam
npenopbyBa;

2. 0a U3BbPLWBA OueHKa Aann OUHAHCOBUTE UHCTPYMEHTWN NpoAbXasar Aa OTroBapsart
Ha HyXOuTe Ha K/IWEeHTUTe, Ha KOUTO NpefnocTaBs WHBECTULMOHHW YCnyru, Kato oTyuTa
uenesara rpyna ot KpamHu KINEHTH;

3. oa rapaHTupa, 4e oUHaAHCOBUTE MHCTPYMEHTU Ce npeanarar unu npenopbysar camo
KOrato TOBa € B UHTEPEC Ha KNmeHTa.

lNMpenoctaBsiHe Ha MHpOpPMaLUA Ha KSTMEHTHN

Yn. 71. (1) VHgopmaumaTta, KOATO WHBECTULMOHHUAT MNOCPEOHWK MpenocTaBs Ha
KIMEHTUTE CU, KAKTO U Ha MOTEHUMANHN KNVEHTWN, BKIIOYUTENHO B PEKNAMHUTE CU Matepuanu,
TpsibBa Oa e BSpHa, SicHa 1 Aa He e noasexjawa. PeknaMmHnTe Matepmanu Ha MHBECTULMOHHMS
nocpenHuK TpsibBa sICHO Aa ca 03HAYeHW KaTto PeKaMHy Matepuanu.

(2) NHBECTULMOHHNAT NOCPEOHUK CBOEBPEMEHHO, MO MOAXOASW, HAYUH U MPU CnasBaHe
Ha M3uckBaHMsATa Ha an. 1 npenoctaBs Ha CBOWUTE KAMEHTU WUAW Ha MOTEHUWANHW KIWEHTU
cnepgHarta nHgpopmaums:

1. paHHM 32 WHBECTULMOHHMS MNOCPEefHVMK W 3a NPefocTaBsHUTE OT HEero YCcnyru,
BK/IIOYNTENHO [anu M3BbplwBa AEWHOCT, UAK CK0YBA COENKM C PUHAHCOBM MHCTPYMEHTU 3a
CBOS CMETKA;

2. OUHAHCOBUTE NHCTPYMEHTU, KOUTO ca NpeaMeT Ha nNpefoCcTaBsHUTE OT nocpenHuka
WHBECTULMOHHW YCNYrK, U NpeanaraHnTe MHBECTULMOHHN CTpaTeruu;

3. MecTarta 3a U3nb/HEHNe Ha COENKUTE;

4. BNooBeTe pa3xoamn 1 TakCu 3a KNNeHTa U TEXHUS pasmep.

(3) VIHBECTUUMOHHMAT nOCpeOHuK uHopMMpa KAMEHTa [OCTaTbyHO Bpeme npeau
npenocTaBsHETO HA MHBECTULNOHEH CbBET:

1. nann CbBETHT € HE3aBUCKUM;

2. Jann CbBETHT Ce OCHOBaBa Ha WMPOK MM OrpaHMyeH aHanms3 Ha pasnnyHuTe BUOOBE
PMHAHCOBN WHCTPYMEHTW, WM MO-CheuunanHo, gann obxeBaTbT € OrpaHuYeH [0 COMHAHCOBWU
WHCTPYMEHTWN, EMUTUPAHN UNN NpegnaraHn OT CBbP3aHW C WHBECTUMUMOHHUSA MOCPEOHUK Nvua
WK OT Nnua, KOUTO Ce Hammpat B OpYyrn npasHW, UKOHOMUYECKM NN OOrOBOPHU OTHOWEHMS C
WHBECTULMOHHNS NOCPEOHUNK, B pe3ynTaT Ha KOETO CbLECTBYBa PUCK NPEeOOCTaBEHUAT CbBET Aa
He e He3aBNCUM;

3. [anu MHBECTULUMOHHUAT NOCPEHUK We NpefocTaBs Ha KveHTa nepuognyHa oueHka
3a TOBa OOKONKO NpenopbYyaHmuTe My (OMHAHCOBM UHCTPYMEHTU Npoabiikasar Aa OTroBapsT Ha
HY>XONTEe Ha KNneHTa.

(4) NHpbopmaumsaTa 3a (PUHAHCOBUTE WMHCTPYMEHTU W npennaraHnuTe WHBECTULNOHHU
cTpaTternm BKJKYBA MOOXOASAWMN yKasaHus v npenynpexneHns 3a puUcKoBeTe, CBbP3aHu C
WHBECTULMN B TE3UN UHCTPYMEHTU, NN NO OTHOWEHNE HA KOHKPETHN MHBECTULMOHHN CcTpaTerunm,
KakTo M gann (PUHaAHCOBUAT WHCTPYMEHT € npefHasHayeH 3a HenpogecuoHanHu wunm
NpogoecnoHanHn KIneHTn, Kato ce uma npeasua onpeneneHara Lenesa rpyna KpanHu KIMEHTH
cbrnacHo 4n. 70, an. 2 n 3.



(5) MHdpopmaumsaTa 3a pa3xoanTe U TakCuTe BKIOYBA:

1. BCMYKM pasxogu M TakCuM 3a WHBECTUUMOHHWTE W OOMbAHUTENHUTE YCHyruy,
BK/IIOYUTENHO 3a CbBETH;

2. pasxoguTe, CBbp3aHM C MpenopbyaHud, npegnaraH UAnm npojageH Ha KaveHTta
PMHAHCOB NHCTPYMEHT;

3. HaYMHa Ha nNnawaHe Ha pasxoanTe 1 TakCUTe;

4. BCUYKM NNawaHnsa KbM TpeTur nuua.

(6) IHBECTULMOHHNSAT NOCPEOHUK NPEeaoCcTaBs Ha KNMeHTa BeAHBbX roauHo B 0606LeH
BUO WHopmaumata no an. 5, BKAYATENHO pasxoouTe W TakcuTe BbBB Bpb3ka C
WHBECTMUMOHHATA ycnyra nu oMHaHCOBUS MHCTPYMEHT, KOUTO HE NMPOM3ThYaTt OT HacTbMNBaHETO
Ha nasapHus puck 3a 6a30BKsa nasap, Taka 4e KAMMEeHTbT Aa pasbepe obwmuTe pasxoaun, Kakto u
TEXHNS 00W, ePekT BbPXy Bb3BPbHLUAEMOCTTA HA MHBECTMUMATA. VIHBECTULMOHHUAT NOCPERHMK
yBeOOMsIBa KIMEHTa 3a Bb3MOXHOCTTA MO HEroBO MCKaHe Aa My npegocTasu noapobHa
pas3buBka Ha pa3xoguTe no nepa.

(7) NHpopmaumaTta no an. 2 - 6 u no 4n. 73, an. 3 ce npenocTtass Mo Ha4YUH, KOMUTO
NMo3BONsiIBA Ha KIMEHTUTE WM Ha MNOTEeHUManHUTe KAMeHTU na pasbepar ecTecTBOTO Ha
WHBECTMUMOHHATA Ycnyra, BuAa W XapakTepUCTUKMUTE Ha KOHKPETHUS BMA OMHAHCOB
WHCTPYMEHT U Ha KOHKPETHWUTE PUCKOBE, CBBP3AHU C HEro, C Len ga B3emaTr MHopMupaHu
WHBECTULUMNOHHMN peweHns. IHBECTULMOHHMAT NOCPEeaHUK MOXE Aa npenoctaBs nHdopmauusata
Nno M3peyeHne NbPBO N B CTaHAAPTU3MPaH dpopmar.

(8) Pasnopenbute Ha an. 1 - 7 He ce npunarar, KOrato WHBECTMUMOHHATA ycnyra ce
npennara Kato 4acT OT OMHAHCOB MPOAYKT, KOWTO Ce perynupa oT NpaBoTo Ha EBponenckuns
Cblo3 MM oT obWKn eBponeinckn cTaHoapTU BbB BPb3Ka C KPEOUTHU WHCTUTYUUW WK
noTpebuTenckn KpeouT OTHOCHO OLleHKa Ha pucka 3a KNMeHTUTe W/Wnn uauckBaHusaTa 3a
npepnocTaBsiHe Ha MHJoOpMaLInS.

3anbnxeHus Npy npenocraBsHe Ha He3aBMCUM MHBECTULLMOHEH CbBeT

Yn. 72. (1) KoraTto WHBECTUUMOHHUAT MOCPEOHUK MHOPMMPA KINEHTa, 4Ye My
npenocTaBsi HE3aBUCUM MHBECTULMOHEH CbBET, MHBECTULMOHHUAT MOCPEedHVMK € ONbXEeH na
aHanuMsmpa OoCTaTbyHO WMpPOKa ramMa OT (PUHAHCOBM MHCTPYMEHTMW, NpefnaraHn Ha nasapa ot
pPas3NMyYHN eMUTEHTU UAW OOCTaBYMUM Ha NPOLYKTW, 3@ Oa rapaHTupa, 4€ WHBECTUUMOHHUTE
LUenM Ha KIueHTa morat ga ce MocTMrHaTt no noaxopgsw HauvH, 6e3 ga ce orpaHuyaBa no
JOUHAHCOBU NHCTPYMEHTU, EMUTUPAHN NN NpegnaraHn 0T caMnsa MHBECTULIMOHEH MOCPEeOHUK, OT
CBbpP3aHu C Hero nuvua wunm oT nuua, KOMTO Ce Hamupart B APYrv rnpasHW, UKOHOMUYECKM UMK
[OrOBOPHWN OTHOLWEHMUS C HEro, B pe3ynTar Ha KOeTo CbleCTByBa PUCK NPefoCTaBeHUAT CbBeT
[a He e He3aBMCUM.

(20 B cnyyante no an. 1 WHBECTUUMOHHUAT MNOCPEOHWK HAMA NpaBo na npvema
Bb3HarpaxaeHue, KOMUCUMOHA UK Apyra napuyHa uam HenapuyHa obnara oT TpeTo NMue BbB
BPpb3Ka C NpefocTaBsAHEeTO Ha MHBECTULWNOHHUTE YCNYyrn Ha KnneHTa. M3knioyeHne ce gonycka
32 HEe3HaYNTENHN HenapuyHyn obnaru, KOUTO NomobpsiBaT KAa4yeCTBOTO HA MpeanaraHnTe Ha
KNMeHTa ycnyrm v npenocTaBsAHETO UM He Hapylwasa 3afb/IXEHWeTO Ha MHBECTULMOHHUS
NMoCcpenHUK Oa OecTBa YeCTHO, CnpaBenIMBO M KaTto NPOGIECMOHANNCT B Hal-0ob6bp MHTEepec
Ha KAneHTa. VIHBECTULMOHHUAT MOCPEOHUK paskpuBa MHgopMauuaTa 3a BCUYKU MONYyYEHU
He3Ha4YnTeNHN HenapuyHu obnaru.



(3) MauckBaHuATa no an. 2 ce npunarat U B Cly4auTe, KOraTo WHBECTULIMOHHUAT
NMocpenHUK N3BbPLIBA yNpaBieHne Ha NopTaenn.

OrpaHuyeHus 3a npenocraBsiHe U NMoJsly4yaBaHe Ha Bb3Harpax,aeHusi, KOMMCMOHM U
HenapuyHu obnaru Ha U OT TpeTu Nuua

Yn. 73. (1) VIHBECTULMOHHMAT NOCPELHMK HAMA NMPaBo BbB Bpb3ka C NPeLOCTaBAHETO Ha
WHBECTULMOHHN NN OOMbAHUTENHW YCAYrM HA KNWEHT [a 3annawa, CbOTBEeTHO Aa npenocTtass
1 ba nonyyasa, Bb3HarpaxaeHne, KOMUCMOHA M HenapryHa obnara OCBeH:

1. Bb3HarpaxaeHvne, KOMMCUOHA NN HenapuyHa obnara, nnaTeHn UM NPeLocTaBeHn OT
NN Ha KNWEHTa UKW HEroB NpeacTaBuTen;

2. Bb3Harpax.neHue, KOMMCMOHA UNK HenapuyHa obnara, nnaTteHyn an NPenocTaBeHn oT
NN Ha TPEeTO Nnue UM HeroB NPeAcTaBnTeN, ako ca Hanuue CnefHUTE yCnoBus:

a) 3annawaHeTo, CbOTBETHO MPEOOCTaBAHETO, Ha Bb3HarpaxneHneto, KoOMMcuoHarta
nUnn HenapuyHata obnara e ¢ ornen Ha nonobpsiBaHe Ka4eCcTBOTO Ha ycnyrata U He Hapylwasa
3a0bMXEHNETO Ha  WMHBECTULMOHHWS  MNOCPEeOHUK [a  geictBa  YeCTHO, KOPEKTHO,
NPOCYECUOHASTHO 1 B Hal-006bp UHTEPEC HA KIINEHTA;

6) cblWwecTBYBaHETO, ECTECTBOTO M pa3MeEP T HA Bb3HArpaxaeHMeTo, KOMMCMoHaTa unm
HenapuyHata obnara ca NoCOYeHW Ha KJIMEHTA SICHO, MO OOCTbMEH Ha4YvH, TOYHO U pa3bupaemo
npeoun NpefocTaBsAHETO Ha CbOTBETHATA MHBECTULMOHHA MW OOMbAHUTENHA yCnyra, a Kkorato
pasMepbT HEe MOXe Oa ce onpefenu, € NOCOYEH HaYNHBT 3a HErOBOTO U3YNCSIBAHE;

3. NpMCBIWM TakCu, KOUTO OCMrypaBaT UAn ca HeobxoaMMM C Orneq Ha NpenoCTaBsHETO
Ha VHBECTULMOHHUTE YCNYyrn KaTo pasxogu 3a MnorneynTencku ycnyru, TakCu 3a CeTbJIMEHT U
obMeH Ha BanyTa, XoHopapw 3a npaBHW YCAYrn n NnybnnyHmn Takcm n KOUTO MO CBOS XapakTep He
BOOST 0O Bb3HWKBAHE HA KOHUKT CbC 3a4b/IKEHMETO Ha MHBECTULIMOHHWUS MocpenHuK Oa
LencTBa YeCTHO, CNpaBeanvMBo, MPOPECUOHANTHO M B Hal-000bP UHTEPEC HA KNMEHTA.

(2) NuBeCTUUMOHEH NOCPEnHUK, KOMTO NPenocTaBs UHBECTULMOHHM YCNYrn Ha KIINEHTW,
He npefoCTaBs Bb3HArpaxgeHue W He OueHsBa pesyntatute OT paboTtata Ha cBouTe
CNyXMWUTENM NO HAYMH, KOWTO MPOTMBOPEYM Ha 3a4bJIXEHMETO My Oa OeicTBa B Haw-[obpus
NHTEpeC Ha CBOUTE KNNEHTWU. VIHBECTULMOHHUAT NOoCpeaHUK He MoXe Aa npenoctaBs CTUMYNu
Ha CnyXutenute cuv, 3a ga npenopbyaT Ha HenpogpecuoHaneH KIMeHT KOHKpeTeH oMHaHCOoB
WHCTPYMEHT, KOrato WHBECTUUMOHHMAT MOCPEeLHMK MOXe [Oa npennoxu npyr duHaHCcoB
WHCTPYMEHT, KOWTO B MO-rofiiMa CTENEH OTroBaps Ha NOTPEOHOCTUTE Ha KNNEHTA.

(3) MIHBECTMUMOHHMAT MoCpefnHMK WHAGOOpMMpa KNMeHTa 3a pefa W HaduHa, no KOMTOo
KAMEHTBT We MofyyYn Takca, KOMWCWMOHA, napuyHa WAnM HenapuvyHa obnara, korarto
WHBECTULUMOHHUAT MNOCPEOHNK € MOoNyyYun Takasa BbB Bpb3Ka C WHBECTUUMOHHA WX
OOMbNAHUTENHA ycnyra 3a KneHTa.

MU3uckBaHuA npu npenocTtaBsiHe Ha MHBECTULLMOHHA ycnyra 3aefHo ¢ apyra ycnyra
WU NpoayKT

Yn. 74. (1) Korato MHBECTMUMOHHA ycnyra ce npenoctaBs 3aefHo C apyra ycnyra unu
npPooykT KaTto 4YacT OT nakeT WAKM KaTto YycnoBMe MO CbluMa [OOroBOp WAM  naker,
WHBECTULMOHHNAT NOCPEOHUK YBEOOMSBA KNMEHTA OaNM € Bb3MOXHO Aa Kynu OTAENHUTE YacTu
NooTAENHO 1 MYy NpeacTaBs MHopMauns 3a pa3xoauTe U TakCUTe 3a BCSKa YacT NOOTAESHO.

(2) Korato cblecTByBa BEPOSATHOCT PUCKOBETE, NMPOM3TMYawWwmM OT NPefocTaBaHEeTO Ha



ycnyraTta 3aefHo C gpyra ycnyra uavm npoaykTt Kato 4acT OT makeT Uinm KaTto YCNoBue No Cblims
[OroBOp NN NakeT, NPennoXeHN Ha HenpodecrnoHaneH KneHT, aa ca pas/iviHn oT pUcKoBeTe,
CBbpP3aHuN C OTOENHUTE YacTW, MHBECTULNOHHUAT NOCPEOHUK NpenocTaBs Noaxonsio onMcaHue
Ha OTOENIHUTE 4acTW W Ha HayuHa, No KOMTO B3aMMOLEWCTBMETO MeXAy THAX ce oTpassBa Ha
puckoBseTe.

(3) HonbnHUTenHNTE M3MUCKBAHUS KbM MPaKTUKUTE Ha KpbCTOCaHM npomjaxbu ce
onpenensaT ¢ Hapenba.

JoNbAHUTENHN U3NCKBaHUS
Yn. 75. HONBAHUTENHU W3UCKBAHMS KbM MNPenocTaBsSHETO Ha uHdopmaums oT

WHBECTULUMOHHMA MOCPEedHUK Ha KNneHTute ca onpepeneHn ¢ HenernpadH pernameHt (EC)
2017/565.

MonuTtuka 3a aHraxupaHocTt

Yn. 75a. (Hoe - OB, 6p. 26 ot 2020 r.) (1) VIHBECTMUMOHEH NOCPEOHWK, KOWTO
npegoctass ycnyrara no yrnpaefieHWne Ha MnopTdpenn, BKAYBalW, akuMyM Ha OpYyXecTBa CbC
cepanvile B ObpXasa uYneHka, OonycHaTV OO TbProBus Ha perynupaH nasap B Abpxkasa
yneHka, npuema un nybnukyBa MNOAUTMKA 3a aHraXxupaHocT, KakTo W uHdopmauusa 3a
N3NbIHEHNETO 0.

(2) B nonutmnkaTta 3a aHraxumpaHoCT UHBECTUUMOHHUAT NOCPELHMK NOCOYBa HayuHa, no
KOMTO MHTEerpmupa B CBOSTA MHBECTULIMOHHA CTpaTerns akunoHepHOTOo y4acTue B ApyXecTBaTta,
B KOUMTO MHBECTMpaA. B nonntukara 3a aHraXxvmpaHoCT UHBECTUUMOHHUAT NOCPeLHWK ONncea:

1. HabntoaoeHMeTo Ha CbOTBETHUTE acnekTu B AEVHOCTTa Ha ApyXecTBaTa, B KOMTO
WHBECTUpPA, BKJKOYUTENHO cCTpaTterus, (UWHaHCOBM W HemMUHAHCOBM pe3yntatn u PUCK,
KanuTtanoea CTPyKTypa M couuanHo Bb3OeNcTBMe, Bb3AEWCTBME BBPXY OKOMHATa cpena U
KOprnopaTMBHO ynpasfieHune;

2. 0CblUEeCTBSABAHETO HA KOMYHMKALUMS C ApyXecTBaTa, B KOUTO MHBECTMPA;

3. ynpaxHsBaHeTO Ha MNpaBOTO Ha rnac U Ha Apyrn npaea, CBbp3aHW C akuuuTe,
BK/IIOYNTENHO MpunaraHuTe KpUTEepUM 3a He3HA4yuTeNnHO rnacyBaHe nopagu npegmeTa Ha
rnacyBaHeTo Unu pasmepa Ha ganoBOTO yyYacTue B APYXeCTBOTO;

4. CbTPyOHMYECTBOTO C JOPYrnte akumoHepu un oOWwyBaHETO CbC CbHOTBETHUTE
3anHTepecoBaHN CTpaHu B ApyXecTBaTa, B KOUTO NHBECTUPA,;

5. ynpaBneHneTo Ha peanHUTe U NoTeHuManHNUTe KOHNNKTU Ha MHTepecu, CBbpP3aHn C
akUMOHEepHOTO y4acTume B OpyXecTeara, B KOMTO UHBECTUpA.

(3) NHBECTMLIMOHHMAT MOCPEeOoHUK eXeronHo nybnvkysa UHopMaums 3a U3nbaHEHWe
Ha NonMTUKaTa 3a aHraXkunpaHocT, KOATO CbAobpXa:

1. 060 onucaHne Ha HauynHa Ha rnacyBaHe;

2. 065iCHEHMNE Ha Hali-BaXXHUTE rnacyBaHus;

3. "HghopMauusa ganu ca U3non3saHu ycnyrute Ha ynbHOMOLWEH CbBETHUK MO CMUCBNa
Ha § 1, 7. 55 oT gonbnHUTENHNTE pa3nopenbu Ha 3akoHa 3a Ny6NNYHOTO NpeanaraHe Ha LeHHU
KHUXa;

4. vHhopMaumMsa Kak e ynpaxHeHO MNpaBOTO Ha rnac, npousTuyawo OT akuMmTe B
JpyXecTBarta, B KOMTO € MHBEecTMpas, OCBEH KOrato rnacyBaHeToO € He3HauyuTeslHO CbrnacHo
KputepunTe no an. 2, T. 3.



(4) MonuTunkaTta 3a aHraXxXmnpaHocCT, BKIOYUTENHO HEMHUTE N3MEHEHNS N OONBIHEHUS, Ce
nybnukyea B 7-OHEBEH CPOK OT B3eMaHe Ha CbOTBETHOTO PELIEHNE.

(5) IHBECTULMOHHMAT NOCPEOHUK MOXe [a B3eMe peleHne fa He npvema nonuTtuka 3a
aHraxupaHocT, kaTo nybnvkyea nogpobHM MOTUBKM 3a TOBA B CpOKa Mo an. 4.

(6) "HBECTUUMOHHUAT NOCPedHVK MOXEe [a B3eMe peleHve Oa He cnassa HaKoe OT
N3nCKBaHMATa No an. 2, CbOTBETHO an. 3, kKaTo nybnvkysa noapobHM MOTMBM 3a TOBA B CPOKa Mo
an. 4.

(7) WHdbopmaumaTta no an. 3 ce nybnukyBa B CPOK OO TpWM Meceua cnen Kpas Ha
huHaHcoBaTa rogmHa, B KOSITO € ynpaxHeHo NpaBoTO Ha rnac, kato uHdopmaunsTa Tpsbea na
ocTaHe AOoCTbMNHA A0 cneasawoTo nybnvkysaHe.

(8) WHpopmaumsata no an. 1 - 6 ce nybnmkyBa Ha WHTEPHET cTpaHuMuaTta Ha
WHBECTULMOHHUS NOCPEOHMK 1 OOCTBNBT OO0 Hesl e be3nnaTeH.

lNMpo3payHoCT Npu AOrosop 3a ynpasieHne Ha noptdoenn

Yn. 756. (Hos - B, 6p. 26 o1 2020 r.) (1) lHBECTNUMOHEH NOCPEAHNK, KONTO € CKMoYMN
[OroBop 3a ynpasneHue Ha noptdoenn ¢ nuue no 4n. 197a, an. 1 ot Kogekca 3a 3acTpaxoBaHeTo
UM C nuue no cMmucbna Ha un. 2, 6ykea "g" ot HupektmBa 2007/36/EO Ha EBponerickus
napnameHT M Ha CbeeTta oT 11 onm 2007 r. OTHOCHO YyNpaXHSABAHETO Ha HAKOW npasa Ha
akUMOHepuUTe Ha ApyXxecTsa, fonycHaTtu oo perynupad nasap (OB, L 184/17 ot 14 1onm 2007 r.),
perucTpMpaHo unu nuMUEeH3MpaHo B Jpyra AbpXaBa YNeHka, € ONbXEH eXerogHo pna
npenocTaBs Ha NUUETO MHpopMauns Kak MHBECTUUMOHHATa cTpaTerns Ha MHBECTULMOHHUS
NoCpeaHNK U U3NbAHEHMETO M CbOTBETCTBAT Ha CKJIKOYEHWS OOroBOp W Kak OOMpuHacAT 3a
CPEeLHOCPOYHUTE U ObrOCPOYHUTE NoKasaTenn Ha akTUBMTE Ha NNLETO.

(20 WHpopmaumuaTa no an. 1 BKAYBA [OKNadBaHe 3a OCHOBHUTE CblUECTBEHU
CPeOHOCPOYHN N O bNArOCPOYHU PUCKOBE, CBbP3aHN C MHBECTULUUTE, 3a CbCTasa Ha nopTdenna,
3a obpalaeMocTTa Ha akTMBMTE M pPasxoauTe, CBbp3aHu ¢ obpalaeMocTTa Ha akTuMBMTe, 3a
N3NON3BaHETO Ha YMbHOMOWEHM CbBETHMUM NO cMucbna Ha § 1, T. 55 oT monbaHUTENHUTE
pasnopenbu Ha 3akoHa 3a Nyb6nMYHOTO MpeanaraHe Ha LEHHW KHMXa 3a LennTe Ha OenHOCTUTe
MO aHraXupaHoCT K TAXHaTa NoAUTUKA 3a NPefoCTaBsAHEe Ha LEHHU KHMXA B 3aeM M HadyuHa, no
KOWTO T4 ce npunara, 3a [a Ce WUINbNHAT OEeMHOCTUTE MO aHraXxwupaHocTtta, ako ToBa €
NPUNoXnMo, 0cobeHo No BpeMe Ha obwmTe cbbpaHns Ha OpyXecTBaTa, B KOUTO € MHBECTUPAHO.

(3 WHopopmauusta no an. 1 BkAwYBA M MHGOPMauMs 3a ToBa Jdannm U Kak
WHBECTULMOHHUAT MNOCPEeAHMK B3eMa WMHBECTULMOHHW peweHns Bb3 OCHOBA Ha oOueHKa Ha
CPEeOHOCPOYHNTE N OBArOCPOYHUTE pPe3yntatu Ha APYXEeCTBOTO, B KOETO € WHBECTMPaHo,
BK/IOYNTENHO HE(PUHAHCOBUTE pe3ynTaTu, KakTo U 32 KOH(PIUKTUTE HA MHTEPeCH, Bb3HMKHANN
BbB Bpb3Ka C OENHOCTUTE MO aHraxumpaHocTtta, W HayvHa, N0 KOWTO WHBECTUUMOHHUAT
NocpenHVK r e paspewmrn.

(4) NndpopmauumaTa no an. 1 ce onosecTsBa 3aefHO C NOCNeAHUS OTYeT no 4. 85, an. 1
3a cboTBETHaTa roguHa.

Mepku 3a npepoTBparsiBaHe, yCTaHOBSAIBaHe U yripaBlieHMe Ha KOH(PUKT Ha
MHTepecu

Yn. 76. (1) MNpn un3sbpweaHe Ha WHBECTUMUMOHHW YCNYrm N OEAHOCTU, KakKTO U Ha
JONBNHUTENHN YCNYrM MHBECTULMOHHMAT MOCPeaHVK npeanpuema HeobxooumuTe Mepku 3a



yCTaHOBSIBAHEe 1 NpefoTBpaTaBaHe unm ynpasneHne Ha KOHINKTU Ha MHTepecn Mexay:

1. VHBECTUUMOHHWS  MOCPELHMK, BKAYUTENHO  nuuarta, KoWUTo  ynpaensear
WNHBECTULMNOHHNS NOCPEOHVK, nnuuarta, Kouto paboTsaT No AOroBop 3a Hero, 06BbP3aHNTE areHTy
WM BCAKO NUUE, KOETO MPSKO MAN KOCBEHO € CBbP3aHO C UHBECTULMOHHUS MOCPEOHUK 4pes3
OTHOLWEHNE Ha KOHTPO, OT efHa CTpaHa, 1 KNIMEHTUTE My, OT Apyra cTpaHa;

2. 0TOENHUTE MY KJIMEHTN.

(2) VIHBECTMUMOHHUAT nocpenHuK npeanpueMa nencTsmsaTta no an. 1 m B cnyvaurte,
KOrato KOH(PNIMKT Ha MHTEpecu MoXe Aa Bb3HWMKHE B pe3ynTtar Ha Bb3HarpaxngeHue, Koeto e
Nofly4eHO OT MHBECTULMOHHUSA MOCPEedHWK, B CiyYanTe Ha nNpenocTaBsiHe Ha CTUMYNM OT TPeTu
nuua nnav Ha opyrn MexaHu3mm 3a CTumynmpaHe.

(3) Korato Bbnpekn npunaraHeTo Ha npasunarta 3a npenoTBparsaBaHeTo Ha KOHMANKT
Ha MHTepecu Npoa4bnXxasa fa CbleCTBYBa PUCK 3a MHTEPECUTe Ha KNNeHTa, MHBECTULNOHHUAT
nocpedHNK He M3BbplBa OEVHOCT 3a CMeTKa Ha KJWEHT, Korato He ro e uHdopmupan 3sa
o0WOTO eCTECTBO WM/UNM 3a U3TOYHULM HA NOTEHUMANHUTE KOH(INKTA HA MHTEPECK U BIETUTE
MEpKM 3a OrpaHvMyaBaHe Ha pucka 3a MHTepecuTe Ha K/IMeHTa.

(4 3a uenute Ha an. 3 WHBECTUUMOHHUAT MOCPELHMK NpenocTaBs [oCTaTbyHO
noopobHa MHGOpPMaUMs Ha TPaeH HOCUTEN Ha BCEKW OTHOENEeH KAWEHT, 3a ga My OCUrypu
BbB3MOXHOCT da B3eMe WH(OPMMPAHO peleHMe 3a ycnyrata, no OTHOWEHWE Ha KoATo e
Bb3HMKHAN KOHMPNNKT BT HA UHTEPECH.

(5) HonbnHUTENHW MepKM W KpUTepun 3a npenoTBpaTtsBaHe, YCTaHOBSIBAHE W
yrnpasneHve Ha MOoTeHUManHM KOHMNINKTN Ha MHTepecu BbB Bpb3KA C MNPefoCTaBsHETO Ha
OTOENHUTE BMOOBE WHBECTUUMOHHW ycnyru ca onpegeneHn ¢ HenervpaH pernameHT (EC)
2017/565.

Paspen|l.
OueHka 3a YMeCTHOCT U uenecbobpasHocT. MpencraBsHe MHoOpMaLUs Ha KJIMEHTU

MN3uckBaHUA 3a 3HAHUS N KOMMNETEHTHOCT

Yn. 77. (1) IHBECTMLMOHHUAT NOCPEHUK OCUTYpsiBa, Ye nuuarta, KouTo npenocTaBaT Ha
KNIMeHTa MHBECTULMOHHN CbBETU UM UHGOPMALMSA OTHOCHO (OUHAHCOBU MHCTPYMEHTU, KakTo 1
WHBECTULUMOHHW WM  OOMBbAHUTENHW YCNyrM OT WMMETO Ha WHBECTULMOHHMSA MNOCPenHUK
nputexaeaT HEOOXOOUMUTE 3HAHMS U KOMMNETEHTHOCT Oa U3NbJIHABAT 3a4b/IXXEeHMATa cu rno 4.
70-75mnu4n. 78 - 81.

(2) Ycnyrute no 4n. 6, an. 2, 1. 4 n 5 morar ga ce npenoCTaBAT CaMO 4pes
WHBECTULMOHHW KOHCYNTaHTK, a YCNyrute n OenHocTuTe no 4n. 6, an. 2, 1. 2 n genHoctuTe no
yn. 6, an. 2, 1. 3 - camo 4pe3 bpokepn Ha PUHAHCOBU MHCTPYMEHTMW.

(3) (Hoea - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) Bpokep Ha OMHaAHCOBU
WHCTPYMEHTN, CbOTBETHO MHBECTULIMOHEH KOHCYNTAHT, MOXe da 6bae nuue, KoeTo:

1. npuTexaBa cpeOHO WM Buclwe obpas3oBaHMe - 3a Opokep Ha (OMHAHCOBU
WHCTPYMEHTN, CbOTBETHO NpuTeXxaea Bucle obpasoBaHne - 3a UHBECTULUMNOHEH KOHCYNTaHT;

2.0TroBaps Ha nauckBaHuatTaHa yn. 13,an. 4, 1.2-4,6 n 7;

3. e nmpuoobuno npaBoTO Aa ynpaxHsBa OEeVHOCT kato Opokep Ha (PUHAHCOBM
WHCTPYMEHTN, CBHOTBETHO KATO MHBECTUMLUMOHEH KOHCYNTaHT WIM My € npusHaTta npupobuta



KBanngounkaums 3a ynpaxHsiBaHe Ha TakaBa OENHOCT.

(4) (MpeanwHa an. 3, nam. - 1B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) PeobT 3a
npuoobusaHe, NpU3HaBaHe U OTHEMaHe Ha NPaBOCMOCOOHOCT HA MHBECTULMOHEH KOHCYNTaHT U
Bpokep Ha OUHAHCOBM UHCTPYMEHTU ce onpenensaT ¢ Hapenba.

(5) (Mpemomwna an. 4, uwam. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.)
VHBECTUUNOHHUAT NOCPefHVK OLeHsBa NepuoanyHO 3HaHMSATa U KOMMETEeHTHOCTTa Ha nuuarta
no an. 1.

(6) (Hoea - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) JonbAHUTENHN N3NCKBAHWSA
KbM nvuarta no an. 1, BKNIOYNTENHO BbB BPpb3Ka C OLUEHABAHETO NO an. 5 n kputepuute Bb3
OCHOBa Ha KOUTO Ce M3BBbPLBA, Ce onpeaensit ¢ Hapenba.

OueHka 3a ymecTHOCT

Yn. 78. (1) lNpwn mnaebpwsaHe Ha ycnyrn rno 4n. 6, an. 2, 7. 4 1 5 UHBECTUUNOHHNAT
nocpenHVK W3NUCKBA OT KJIMEHTA, CbOTBETHO OT MOTEHUManHUs KMeHT, uHopmaums 3a
HEeroBuTe 3HaHUs U OMUT OTHOCHO ycnyrute no 4Yn. 6, an. 2, 7. 4 N 5, PUHAHCOBOTO My
CbCTOsIHME, cnocobHOCTTa My Oa mnoHacst 3arybu U MHBECTUUMOHHUTE My LENMW, BKOYUTENHO
[OMNyCTUMOTO 3a HEro paBHULLE Ha PUCK.

(20 V3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Bb3 ocHoBa Ha
nHgopmaumata no an. 1 WHBECTUUMOHHUAT MNOCPEeOHWK W3BBbPIIBA OLEHKa 3a YMECTHOCT,
BK/IIOYNTENHO OTHOCHO TOBA [OOKOMKO Yycnyrata no ynpaBieHwe Ha nopTdoeinsi, CbOTBETHO
PMHAHCOBUTE WHCTPYMEHTU - nNpedMeT Ha WHBECTUUMOHHMS CbBET, CbOTBETCTBAT Ha
[OMNYyCTUMOTO 3a KAMEHTA paBHMLE HAa PUCK M Ha CnocobHOCTTa My Ha noHacs 3arybu, 3a na
MOXe [a My npenopbya noaxoaawm ycnyru niam ouHaHCoOBN NMHCTPYMEHTH.

(3) 'HBECTULMOHHMAT NOCPEOHNK HAMA NPaBo ba U3BbplBa ycnyrute no yn. 6, an. 2, 1.
4 1 5 3a KNNEHT, KONTO He e npenocTasun nHgopmauuaTta no an. 1.

(4 Korato WHBECTUUMOHHMAT MNOCPEOHUK nNpefocTaBs WHBECTULMOHEH CbBeT C
npenopbka 3a npogaxba Ha nakeT OT YCAyrn MM NPOAYKTW CbrnacHo 4Yn. 74, Bcska oTnenHa
4acT, KakTO M MakeTbT KaTo Usno Tpsbsa oa ca NoAXO0AAWM 3a K/IMEHTA.

(5) MNpu npenocTaBsHETO HAa WHBECTUUMOHEH CbBET Ha K/WEHT WHBECTULMNOHHUAT
nocpenHVK rnpein M3nbJ/IHEHMETO Ha HapeXOaHeTo - CNefAcTBue OT WUHBECTULMOHHUS CbBeT,
npenocTaBs Ha KAMEHTa Ha TpaeH HOCUTen yBedOoMSieHVWe [anv CbBEeTbT CbOTBETCTBA Ha
npeanoynTaHnsaTa, NoTPebHOCTUTE N APYrn XapakTEPUCTMKIN Ha HENPOMECMOHANMHNS KITINEHT.

(6) Mpn npenoctaBsHETO Ha MHBECTUUMOHEH CbBET 3a MOKynka wmnu npogaxba Ha
oMHaHCOB WHCTPYMEHT B Cly4auTe, Korato cphenkara ce CK4yBa 4Ype3 cpencrtea 3a
KOMyHMKauUMa OT pasCTosgHMEe, KOATO BbH3MNPENnATCTBA MNPenBapuUTeNHOTO MpeacTtaBgHe Ha
yBeOOM/IeHMEeTOo No an. 5, UHBECTULIMOHHMAT NOCPEedHNK MOXe [a ro npenocTtaBu BegHara cnep,
CK/IOYBAHETO Ha caenkara, Npy yCrnosue 4ye ca N3nbHEeHN cCnefHnTe ABe yCnoBus:

1. NHBECTULMOHHUAT MOCPEOHUK € MPenocTaBn/ Ha KNNeHTa Bb3MOXHOCT 3a oTnaraHe
Ha chenkara C uef nosyyasaHe Ha yBeOOM/IEHNETO 3a CbOTBETCTBUE NPenBapuTenHo, n

2. KIMeHTBHT € pan cbrnacMeto c/v 3a MofiyyaBaHeTo Ha yBedoOM/IEHMEeTOo Mo an. 5
CBOEBPEMEHHO Crnef CKJII0YBAHETO Ha caenkara.

(7) Korato wHBECTMUMOHEH MNOCPefHUK npenocTaBs ycnyrata Mo ynpaeneHne Ha
noptdpenn nnn e nHopMMpan KAMeHTa, Yye We M3BbplBa NepnognyHa oueHka, nepuognyHuaT
OTYET CbAbPXA aKTyanmanpaHo U3sBneHne n 060CHOBKA Ha HayMHa, NO KOWTO MHBECTUUMATA



OTroBapsi Ha MpeanoynTaHnsaTa, noTpebHoCTMTE M OPYyrM  XapakTepuUCTUKM  Ha
HenpogecnoHanHns KaneHT.

OueHka 3a uenecbobpasHocT

Yn. 79. (1) Npwn npenoctaBsHETO Ha MHBECTULIMOHHN YCNYrn, pasfinyHn OT Te3u no 4. 6,
an. 2, 7.4 n 5, MIHBECTULMNOHHNAT NOCPEOHNK N3NCKBA OT K/IMEHTA, CbOTBETHO OT MOTEHUMANHNS
KNWEeHT, MHdopMaumns 3a HeroBmTe 3HaHUS U ONUT BbB BPb3Ka C WUHBECTULMOHHUTE YCNyru,
CBbpP3aHu C KOHKPeTHUS BWUA NPOAYKT WUAW ycnyra, KOUTo ce npegnarart unm TbpcaT, Taka 4e
WHBECTULUMOHHMAT MOCPEelHMK [Oa MOXe [Aa npeueHn [anun WHBECTULMOHHATa ycnyra wunm
NPoAyKT ca Noaxonsauwm 3a KMeHTa.

(2) Korato MHBECTULMOHHMAT NOCPEOHMK NpefocTaBs nponaxba Ha naket OT ycnyru
WA NPOIOYKTW CbrnacHo 4n. 74, ce npeueHsiBa Oanu nakeTbT KaTo UAN0 e noaxogsw 3a
KNueHTa.

(3) Korato Bb3 ocHOBa Ha nonydeHata no an. 1 wmHdopmaums WMHBECTULNOHHUAT
NnocpenHNK MpeLeHun, Ye NpoaykKTbT WAM ycnyrata He ca Noaxonsiwu, TOW npedynpexpjasa 3a
TOBa NMUCMEHO KNIMEHTA, CHOTBETHO MOTEHUManHus knuveHTt. lNpedynpexneHneTo Moxe ga ce
N3BbPWM B CTAHAAPTM3NPAH doopMmar.

(49 B cnyyam 4e KIMEHTDBT, CHOTBETHO MNOTEHUMANHUAT KJIMEHT, He npenocTasu
MHpopMaumaTa no an. 1 N NnpenocTass HegocTaTbyHa MHOPMAaLMS OTHOCHO CBOUTE 3HAHUS
N ONUT, NHBECTULIMOHHUAT NOCPELHUK € ANbXEH NUCMEHO Aa npeaynpean KnueHTa, CbOTBETHO
NOTEHUMANHNA KIMEHT, Y& HEe MOXe Aa NpeueHn fann KOHKpeTHaTa UHBECTULUMOHHA ycnyra unm
nNpoaykT ca noaxonawm 3a Hero. [pegynpexoeHneTo Moxe ga ce U3Bbpln B cTaHoapTuanpaH
doopmar.

(5) NHBECTULMOHHMAT NOCPenHNK, NpenocTassl, MHBECTULMOHHW YCNyrn no 4. 6, an. 2,
T. 1 w/mnn 2 cbe unm 6e3 [ONbNHUTENHN YCNYrK, MOXE Aa NPefocTaBs Takuea ycnyru, 6e3 na
nonyyaea OT KAMeHTa wuHdopmaumata no an. 1 wunm 6e3 ga wu3BbpweBa oueHkara 3a
Lenecbobpas3HOCT, KOraTo €HOBPEMEHHO Ca HaNuLUe CNefHNTE YCNOBUS:

1. npeoMeT Ha ycnyrute ca cnegHnuTe oMHaHCOBU MHCTPYMEHTMU:

a) akuuw, gornycHaTtn OO0 ThProBus Ha perynupaH nasap uim Ha eKkBMBaneHTeH nasap Ha
TpeTa obpxasa, unn B MCT, korato ToBa ca akuuu Ha OpyXecTBa, C U3K/I0YEHMe Ha OanoBe Ha
npeanpusTs, KOUTO He ca KONEKTUBHM WMHBECTULIMOHHW CXEMW, M akuum, KOMUTO BKKOYBAT
nepvBaTUBEH UHCTPYMEHT;

6) obnuraumm unu opyrn YOPMK Ha CEKIOPUTMU3MPAH ObAr, 4ONYCHATM OO TbProBus Ha
perynupaH nasap winm Ha ekBuBaneHTeH nasap Ha Tpeta gbpxasa, unnm B MCT, ¢ usknioyeHve
Ha Te3n obnurauum wunu Opyrn POopMM Ha CEKIOPUTM3MPaH LbAr C BrpafeH [OepuBaTMBEH
WHCTPYMEHT MM KOUTO uMaT CTPyKTypa, Nopaau KOATO 3a KNMEHTa e no-TpynHO ha pasbepe
CBbpP3aHns pUck;

B) MHCTPYMEHTW Ha Napu4yHMsa nasap C U3KIKYeHVWe Ha Tea3n C BrpaleH nepuBaTuBeH
WHCTPYMEHT MM KOUTO uMaT CTPyKTypa, Nopaau KOATO 3a KNMEHTa e no-TpynHO ha pasbepe
CBbpP3aHns pUck;

) akuuMm wnm p[sn0Be Ha KONEKTUBHW WHBECTUMLMOHHW CXEeMU C W3KNI0YEeHMe Ha
CTPYKTYpupaHuTe npeanpuaTns 3a KONeKTUBHO MHBECTMpaHe no 4vneH 36, naparpad 1, sTopa
anvHes ot PernameHTt (EC) Ne 583/2010;

L) CTPYKTYpuUpaHu Oeno3nTu C U3KMKYEeHNe Ha Te3n CbC CTPyKTypa, nopanm KOATo 3a



KNneHTa e no-TpyaHo na pasbepe pucka 3a Bb3BPbLWAEMOCTTA UM Pa3xoanTe OT NPeAcpPOYHO
N3nM3aHe OT UHBECTULMATA;

€) OpYrn HECNOXHWN OUHAHCOBM UHCTPYMEHTU, NOA0OHN Ha Te3un no bykem "a" - "o";

2. ycnyrarta ce npenoctass Nno UHULMATMBA Ha KNIMEHTa UM Ha NOTeHUManeH KINeHT;

3. KNMMEHTBT UM NOTEHUMANHUAT KNUEHT € MNMUCMEHO YBEOOMEH, Y€ MHBECTULMNOHHUAT
NocpenHVK HAMa fa U3BbpLBa OLEHKA 3a LenecbobpasHoCT, KaTo YBeLOMNEHMETO MOXE Oa € B
cTaHpapTuanpaH goopmar,

4. NHBECTULUMOHHNAT NOCPEeLHMK crassa U3nckBaHuaTa no yn. 76.

(6) AnvHes 5 He ce npunara B cny4aumTe Ha OTNyckaHe Ha KpeguTu nnu 3aemu no 4n. 6,
an. 3, T. 2, pasnnyHu OT ChbLECTBYBAIWWN KPEOUTHU NUMUTU HA 3aEeMWU, TEeKyWM CMETKU W”
oBbpapadT Ha KINEHTH.

(7) 3a uenute Ha an. 5, 7. 1 NazapbT Ha TpeTa AbpXaBa Ce cYMTa 3a EKBUBANEHTEH Ha
perynupaH nasap, korato EBponerickara koMucus e B3ena pelleHne 3a eKBMBANEeHTHOCT npu
criasBaHe Ha M3UCKBaHMATa W npouegypara rno 4n. 25, naparpad 4, an. 3 n 4 ot Oupektnea
2014/65/EC.

(8) Komucuarta 3a pmHaHCOB Ha[30p MOXe ga oTnpasBum uckaHe 0o EBponenckarta
KOMUCUKS 3a MNpUEeMaHe Ha peleHne 3a ekBMBaANEeHTHOCT no an. 7. B uckaHeTto ce noco4ysar
npuYMHNTE, MnopagMm KOUTO KOMUCMATA CuMTa, Ye rpaBHaTa W Hag3opHata pamka Ha
CbOTBETHaTa TpeTa AbpXasa Ce cyMmTaTt 3a eKBUBaNeHTHU, N NpeacTass nHpopmauns 3a Toea.

(9) Mo cmMucbna Ha an. 8 npaBHaTa M Haa3o0pHaTa paMka Ha TpeTa AbpXasa ce cymTa 3a
eKkBMBasieHTHa, ako 0TroBaps Ha CliegHUTe yCnoBus:

1. nasapuTe noanexar Ha IMLEH3NOHEH PeXnM 1 Ha ePekTUBEH TeKYLL, Haa30p;

2. nasapute uMarT SCHU 1 Npo3payHu npasuna no OTHOLWEHNE Ha OOMYCKaHEeTO Ha LUEeHHN
KHMXa OO0 TbProsBus, Taka 4e LeHHUTEe KHMXa mMorar ga ce Tbprysart no rnpaBuneH, HaalexeH u
edpukaceH HaurH 1 ca cBOHOHO NPEXBBPANMY;

3. eMUTEHTUTE Ha LEHHN KHMXa ca 3a4b/IXeHN 3a NepnoanyHo 1 TeKyLwWwo npenocTaBsHe
Ha MHJOOpMaLMs, Taka 4ye fa ce OCUrypu Bucoka CTerneH Ha 3awmuTa Ha MHBECTUTOPUTE;

4. ocuUrypeHun ca npo3pavyHoCT M USANOCT Ha nasapa 4pes Mepku 3a npenoTepaTtsBaHe Ha
nasapHu 3noynotpebu nop gpopmara Ha TbProsms C BbTPEWHa UHopMaUnNs U MaHUNynMpaHe
Ha nasapa.

(10) (Hoea - OB, 6p. 83 o1 2019 r., B cuna o1 22.10.2019 r.) Kputepunte 3a onpenensHe
Ha OBNroBU MHCTPYMEHTW no an. 5, 1. 1, 6ykeu "6" n "B" ¢ BrpageH OepuBaTVBEH UHCTPYMEHT
MM CbC CTPYKTypa, MOpamn KOSTO 3a K/MEHTA e TpyoHO na pa3bepe CBbp3aHWs puUCK, U
KpUTepumTe 3a OnpelensiHe Ha CTPyKTypupaHu neno3uTtu no an. 5, 1. 1, bykBa "Ao" cbe
CTPYKTypa, Nopaamn KoATO 3a KNMeHTa e TPpyoHO Aa pasbepe pucka 3a Bb3BPbHLLAEMOCTTA UMK
pasxoauTe OT NPeACPOYHO N3NM3aHe OT MHBECTULMATA, Ce ONpenensT ¢ Hapeaba.

U3knoyeHus

Yn. 80. UN3uckeaHugata Ha 4n. 77, 78, 79 n 82 He ce npwunarat no OTHOWEHWE Ha
WHBECTULMOHHA Yycnyra, npenoctaBsHa Ha noTpebuTten BbB BPb3Ka C UMNOTEYHU obnurauum,
06Bbp3aHa C NPenocTaBeH Ha Cblms NoTpedbuTen OOroBop 3a KPeauT 3a XUIUWEH UMOT, KOMTO
e npeaMeT Ha pasnopenbutTe OTHOCHO ouUeHKaTa Ha KpeamTocnocobHocTTa Ha notpebutenute,
nocoyeHn B OupekTtusa 2014/17/EC Ha EBponeickns napnameHT un Ha CbeeTa oT 4 dheBpyapu
2014 r. OTHOCHO AOroBOPUTE 3a KPEeaAUTU 32 XUIUWHN HEABMXUMM UMOTK 3a NoTpebutenn n 3a



nameHeHne Ha oupektmem 2008/48/EO n 2013/36/EC n PernameHt (EC) Ne 1093/2010 (OB, L
60/34 o1 28 cpespyapn 2014 r.). MinoTeyHmTe obnurauum no M3pevyeHne NbpBO Crnefsa na ca
eMUTUPaHN cneumanHo fa rapaHtupar oMHaHCUpaHEeTO Ha OOoroeopa 3a KpeauT 3a XWIWIWEH
MMOT 1 Aa ca CbC ChbWUTE YCNOBUSA KATO OOroBopa 3a KpeauT C uen 3aeMbT ga 6bhe nnateH,
pedoUHaHCcUpaH, N3KyneH namn oTKyneH.

JOonNbAHUTENHN U3NCKBaHUS

Yn. 81. (Oon. - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) JonbnHUTENHK
N3NCKBAHUS KbM M3BBHPWBAHETO HA OLIEHKA 3a YMECTHOCT U LenecbobpasHOCT, KakTo U KbM
TEKYIWOTO N NEepuoauYyHO WHAOPMMPAHE HA KIMEHTUTE Ha WHBECTULUMOHHMS MOCPEOHMK ca
onpenenexu ¢ OenervpaH pernamenT (EC) 2017/565 v ¢ Hapenba.

Paspen |ll.
Joroeop. U3anbnHeHne Ha HapeXaaHus

Lorosop. O6wun ycnoeus. Tapudpa

Yn. 82. (1) lHBECTULMOHHNAT NOCPEaHUK U3BDbPLBA YyCNyrute n AenHocTuTe no yn. 6,
an. 2 n 3 3a cMeTka Ha KAMeHTa Bb3 OCHOBA Ha nMuUCMeH Jorosop ¢ Hero. C pgorosopa ce
ypexpgar npasata W 3aA4b/XeHusATa Ha CTpaHuTe, KakTo W Opyru YCNoBUS, MPU KOUTO
WHBECTULMOHHUAT NOCPEOHUK NPeaoCTaBs MHBECTULIMOHHN YCNYT Ha KINEHTA.

(2) NHBECTUUMOHHMAT NOCPEOHNK Cb3aaBa OOCME Ha BCEKW KNIMEHT, B KOETO CbXpaHsaBa
norosopa no an. 1 1 BCUYKM OOKYMEHTU, CBbP3aHu C NPeOoCTaBAHUTE MHBECTULWNOHHW YyCnyru
Ha KNneHTa.

(3) NHBECTULMOHHMAT NOCPenHUK MOXe Aa CKNoysa OOroBOPUTE C KIMEHTUTE CU Mpu
obwy ycnoems, B KOUTO Ce€ CbAbPXAT OCHOBHUTE MpaBa M 3a4b/IXEHUS HA UHBECTULMOHHUS
nocpeoHVK M knneHTta cbrnacHo LenervpaH pernameHTt (EC) 2017/565. CbaobpXxaHneTo Ha
obwnTe ycnosus ce onpenens B 3aBUCUMOCT OT yCNyrute n OeWHOCTUTE, 3a KOUTO € MONyYeH
NNLEH3, KaTo B TAX MOXe Aa ce CbAbpXa MHopMaumnsaTa, KoaTo UHBECTULMOHHMAT NOCPenHMK
TpsbBa fa npefocTaBn Ha HENPOGIECUOHANMHUN KIIMEHTU CbINaCHO N3NCKBAHMATA HA TO3U 3aKOH.

(4) NHBECTMUMOHHMAT MOCPEenHUK BKMAOYBA B 0OWMTE YyCnoBUS w/unu B Ooroesopa C
KNueHTa MHdopMaums 3a Ha4YMHUTE 3a pasyMHO 1 CNpaBennnBo ypeXxaaHe Ha crnopoBeTe.

(5) B obwute ycnosus n/mnn B [OroBopa C KAMEHTA CE MOCOYBAT PEeAbT, HAYMHUTE U
CPOKOBETE 3a ypex.AaHe Ha OTHOWEHNSATa C KNneHTa npu:

1. HapexdaHe OT KNMeHTa 3a M3nnawaHe Ha napu4Hu cpeacTsa W/mnnu 3a NpexsbpnsiHe
Ha (PUHAHCOBM MHCTPYMEHTU MO BpEME Ha OeNCTBME Ha OOroBopa;

2. npekpaTsBaHe Ha OrOBOPHUTE NPaBOOTHOLWEHMSI.

(6) B obwmTte ycnoBus w/vnu B OOroBopa C KAMEHTa Ce BKAKYBAT WM ycnoBusitTa 3a
NPEXBbPNSHE Ha K/MEHTCKUTE OUHAHCOBM WHCTPYMEHTW B Aeno3nTapHa WHCTUTYUUS B
CbOTBETCTBME C Npasunarta Ha penosmrtapHarta WHCTUTYUMs MO NOACMEeTKa Ha KiuveHTta npwu
Opyro nvue, Noco4YeHO OT KAMEeHTa npeaBapuTesiHo UNn crnepn rnpekparsBaHe Ha OOroBOpHUTE
NPaBOOTHOLWEHUS, B ONpeaeneH B obwnTe ycnosms unM B Orosopa Cpok, Unv No fimyHa cMeTka
Ha KNMeHTa, BKNIOYUTENHO Ypes3 OTKpMBaHE Ha HOBA CMeTKa.

(7) (N3am. - OB, 6p. 24 o1 2018 r., B cuna ot 16.02.2018 r.) VIHBECTULMOHHUSAT NOCPEAHNK



yBeLOMsIBA KOMMCMATA 3@ BCsSka NpomsiHa B obwmTe cu ycnosus no an. 3. Kbm yBeLoMneHmeTo
ce NpenocTaBs NbHUAT TEKCT Ha 0OWWTE YCNOBMS C OTPA3EHUTE U3MEHEHUS U LOMNbAHEHUS
KbM CbOTBETHaTa [arta M NPOTOKONbT HAa ynNpaBUTENHUS OpraH 3a TAXHOTO npuemaHe. Korato
npueTUTe MPOMEHM HEe OTroBapAT Ha W3NCKBAHWSATA Ha TO3M 3aKOH W Ha akToeBeTe Mo
npunaraHeTo My, KOMUcCusATa MO MNpPefnoXeHwe Ha 3aMecTHUK-Npencemarens uma npaso na
n3ucka OTCTpaHsaBaHe Ha yCTaHOBEHUTE HENBb/IHOTU, HECHOTBETCTBUS U NPOTUBOPEYNS.

(8) NHBECTMUMOHHMAT MNocpedHuK obsiBsiBa B Tapuda CTaHOAAPTHOTO CU KOMUCUOHHO
Bb3HarpaxaeHve no pasnuyHuTe BMOOBE OOrOBOPU C KJIMEHTU, KakTO M BuMAa W pasmepa Ha
pasxoauTe 3a KNMEeHTUTe, ako Te He Ce BKJII0YBAT BbB Bb3HarpaxXaeHneTo.

(9) Obwwnte ycnosms n Tapugpata ce u3narat Ha BUOHO W OOCTBMHO MSACTO B
NOMELWEeHNETO, B KOETO MHBECTULMOHHUAT NOCPEOHVK MpuemMa KIWeHTW, n ce nybnukyeaTt Ha
WHTEpPHEeT cTpaHnuara Ha MHBECTULNOHHUS NOCPEeHUK.

(10) Mpwn cknw4YBaHETO Ha [OOroBOP WHBECTUUMOHHUAT MOCPedHWK MpefnocTaBs Ha
KNneHTa obwuTe ycnoBms n tapugara, Kato KNIMEeHTbT YAOCTOBEPSBA, Y€ € 3ano3HaT C TAX U T
npuema. MNpreTnte obwm ycnosmsa n Tapudpa ca HepasaenHa 4acTt oT 4OroBopa, CKOYEH MexXay
WHBECTULMOHHUS MNOCPEOHUK U KNINEHTA.

(11) NHBECTUUMOHHMAT MOCPENHUK € ANbXeH ga nybnukysa Ha BWOHO MSACTO Ha
WHTEPHET cTpaHuuata Cu BCAKO W3MEHEHVME W LONb/HEHWE Ha obwmTte ycnoBus wunn Ha
Tapudara, cCbaobpXawm nHgopmMaLma 3a garara Ha NpMemMaHeTo UM 1 gaTtarta Ha B/IM3aHeTo UM
B cuna. [lybnukyBaHeTo Ha obwuTe ycnosus/Tapudpara, KakTo U Ha M3MEHeHusiTa U
OOMbNHEHNSATA UM Ce U3BDbPLWBA B CPOK, HE MO-KpaTbK OT eAMH Mecel npeau BAU3aHeTo Ha
n3MeHeHuaTa M OonbnHeHWsATa B cuna. VIHBECTUUMOHHMAT NOCPefHUK BKOYBa B L4Orosopa
NHOopMaUMs 3a pela MU HaduHa 3a npueMaHe Ha U3MEHEeHUS U OONbJIHEHMS B MPUIOXUMUTE
K'bM Hero obwm ycnosus n/vnmn tTapuda.

(12) Mpwn Hecbrnacne ¢ U3MEHEHUSTA U C OONbNHEHUsTA B OOWNTE YCNOBUS W/WNN B
TapugpaTta KAMeHTbT MMa NpaBo fa npekpaTu gorosopa 6e3 npenms3Bectue npeau partara Ha
BAN3AHETO B cuna Ha obwmTte ycnosus w/wnu Tapudoata, 6e3 ga HOCM OTroBOPHOCT 3a
HEeYyCTOWKM N PasHOCKW, C U3K/IOYEHNE HA Pa3HOCKUTE, CBbP3aHu C NpuTexasaHuTe OT Hero
aKTUBMW.

(13) Npwn NpekpaTsiBaHeTO Ha Oorosopa no pefa Ha an. 12 NHBECTULMOHHUAT NoCpenHMK
ypexna OTHOWeHMATa CU C K/IMeHTa B 7-OHEeBEH CPOK OT MojyyaBaHeTO Ha U3SABNEeHWEeTOo 3a
npekparsiBaHe.

(14) DonbnHuTenHUTEe W3UCKBaHMS BbB BPb3Ka CbC CKAKYBAHETO Ha [Orosopa ce
onpenensaT ¢ Hapenba.

(15) 3a obwuTe ycnoBmsa Ha MHBECTULMOHHMSA NOCPEOHVK Ce npunaraT pasnopenbute Ha
3akoHa 3a 3agbfixXeHuaTa WU Jorosopute, TbproBCKMA 3akoH M 3akoHa 3a 3awurta Ha
noTpebutennTe, LOKONKOTO APYro HE € NPEABUAEHO B TO3M 3aKOH.

lNMpepnocTaBsiHe Ha ycnyru ypes nocpeaHU4YecTBOTO Ha ApPYr MHBECTULLUOHEH
nocpenHuK

Yn. 83. (1) VIHBeCTULMOHEH NOCPEeOHUK, N3BBPLIBALL, MHBECTULMNOHHN UNN OOMbHUTENHN
yCnyrn 3a cMeTka Ha K/IMeHT CbriacHo Hapex.paHe OT Opyr MocpefHuK, uMa npaso Aa nony4u
nHdopMaumaTa 3a KnneHTa, cbbpaHa 0T MHBECTULMOHHMS NOCPEAHMK, MO YMETO HapeXxaaHe ce
n3BbpLBAT ycnyrure.



(2) NHBECTNUMOHHUAT NOCPenHVK, MO YNETO HapeXdaHe ce U3BbpLlBaT ycnyrute rno an.
1, HOCM OTrOBOPHOCT 3a NbJIHOTATA M TOYHOCTTA Ha NpegocTaBeHarta nHgopmauus.

(3) NHBecTMuMOHEH MocpenHWK, U3Bbpweal, ycnyru rno an. 1 no HapexngaHe oT Opyr
nocpenHuK, uMa npaso Aa rnosyyn n na ce no3ose Ha MHBECTULMOHHU CbBETU, MPefoCTaBeHN Ha
KNueHTa oT Apyrus nocpefHuK no OTHOWEHWe Ha ycnyrara uav caenkara.

(4) \HBECTNLMOHHMAT NOCPEOHMK, NO YAETO HapeXdaHe ce M3BbplBar ycnyru rno an. 1,
HOCW OTrOBOPHOCT CbBEeTUTEe, NPefoCTaBEeHN Ha KAWEeHTa, Ja ca YMeCTHW, a npenopbkute -
NnoaXoAsALMN.

(5) VIHBECTMUMOHHUAT NOCPenHUK, N3BbPLWBALL YCNYr N0 an. 1 cbrnacHo HapexnaaHe ot
Opyr nocpegHWK, HOCW OTrOBOPHOCT 3a W3NbJIHEHMETO Ha ycnyrara WAM CKNIoYBaHETO Ha
coenkara Bb3 OCHOBa Ha MNOfy4yeHUTe MHopmauma M cbsBetn no an. 1 M 3 M cbrnacHo
N3NCKBaHUATA Ha YacT BTOPa, AN NbPBU.

M3nbnHeHue Ha HapeXaaHus Npyu Han-6naronpPUATHU YCNOBUSA 3a KJIMEeHTa

Yn. 84. (1) Korato manbnHaBa HapexpnaHe Ha KIWEHT, MHBECTULNOHHUAT MOCpenHuK
npeanpuemMa BCMYKN OOCTATBbYHU CTBMNKU 3a NONyYyaBaHe Ha Bb3MOXHO Haw-pobpus pesyntat
3a K/IMEHTa, KaTto oTyMTa ueHata, pasxoaute, 6bp3vHaTa Ha M3NbJIHEHME HA HApPeXAaHeTo,
BEpPOATHOCTTa 3a W3MbJ/IHEHME U CEeTb/IMEHT, pa3Mepa, €CTEeCTBOTO, KakTO W BCUYKW OpYyru
06CTOSITENCTBA, CBBP3aHN C N3NBJHEHMETO HA HapeXnaaHeTo. Mpu KOHKPETHWN WHCTPYKUUN OT
CTpaHa Ha KnMeHTa WHBECTULMOHHUAT NOCPEeOHUK N3NbJHABA HAapeXdaHeTo, KaTo cnensa tesu
WHCTPYKLNN.

(2) MNpn wn3NbNHEHMETO Ha HapeXpaHe, noganeHo OT HenpogecuoHaneH KIWEHT,
Bb3MOXHO Hall-0obpmaT pe3yntar ce onpenens ot obwara CTOMHOCT Ha caenkaTa, BKao4yBawa
ueHarta Ha (OMHaAHCOBUS WHCTPYMEHT W pasxoauTe, CBbp3aHn C u3nbiHeHneTo. PasxoawuTe,
CBbp3aHN C W3NbJHEHWEeTO, BKIKOYBAT BCUYKW pasxodn, KOUTO ca MpPSKO CBbp3aHu C
N3MNbNHEHNETO Ha HapeX.naHeTo, BKIKUYNTENHO TakCu 3a MSACTOTO Ha U3NbJ/IHEHME, TakcuTe 3a
KIMPUHE N CEeTbJ/IMEHT, KaKTO M APYrM TakCu W Bb3HArpaxmneHus, nnateHn Ha Tpetu nuua,
yyacTBaly B N3NbJHEHNETO HA HApPeXAaHeTo.

(3) 3a nocturaHetTo Ha BB3MOXHO Hai-pobpus pesyntat B CclyYauTe, KoraTo
CblUeCcTByBaT MNoBeYe OT e0HO KOHKYPEHTHM MecTa 3a U3NbJ/IHEHME HA HapeX4aHe BbB Bpb3ka C
OUHAHCOBU UHCTPYMEHTU 1 NPU N3BbPLIBAHE HA MPeLeHKa U CpaBHEHWe Ha pe3yntaTurte, KOUTo
morar ga ce NocTurHat 3a HernpogecunoHanHUs KIMEHT Npu U3NbJ/IHEHWE Ha HapeXOaHeTo Ha
BCSKO OT MecTarta 3a U3rnbJ/IHeHWe, NOCOYEHM B NonnTMKara 3a u3nbJ/IHEHME Ha HapeXaaHus Ha
nocpenHvka, KouTo ca rnooxofswn 3a U3nbiHEHNETO My, Ce B3eMaT npensui KoMucruoHarta Ha
nocpenHvka u pasxoanTe 3a usnbfHEHNE Ha HapeX4aHeTo Ha BCAKO OT Bb3MOXHUTE MecTa 3a
N3nNbHEeHe.

(4) NHBECTMUMOHHMAT NOCPEHVK HAMa NpaBo Aa Noflyyasa Bb3HarpaxaeHue, oTCTbhnka
nnn HenapuyHa obnara 3a npefaBaHe Ha HapeXaHe A0 KOHKPETHO MSICTO Ha TbProBus nam 3a
M3Nb/IHEHNE HA HapeXnhaHe, ako No TO3M HayMH Hapywasa U3NUCKBaHMATA Ha an. 1 - 3, 4n. 65,
an. 1, 1.7,4n. 70 - 74, 4n. 76 - 82 n un. 99.

(5) OonbnHUTENHN M3UCKBAHUA KbM U3MNBJHEHNETO Ha HapeXOaHeTo Ha KiueHTa ca
onpenenenun ¢ 4n. 64 ot denernpaH pernameHt (EC) 2017/565.

OnosecTtsiBaHe Ha MHcpopMaLUs



Yn. 85. (1) VIHBECTMUMOHHMAT nNOCPemoHUK MpefocTaBs Ha KAMeHTa oT4yeTn 3a
npenocTaBsHUTE YCNYyrn Ha TpaeH Hocuten cbrnacHo HenervpaH pernameHTt (EC) N2 2017/565.
OTuyeTuTe BKNOYBAT UHPOPMaUNS, KOSTO € CbobpaseHa C BMAA U CNOXHOCTTA HA CbOTBETHUTE
OMHAHCOBW MHCTPYMEHTU M C XapakTepa Ha npegocTaBsHaTa ycnyra, KakTto u nHdopmauus 3a
pasxoamTe, CBbp3aHu CbC CAENKUTE U YCAYruTe, M3BbPLLEHN 3a CMeTKa Ha K/IMeHTa.

(2) (N3m. - OB, 6p. 83 o1 2019 1., B cuna ot 22.10.2019 r.) Besko MSICTO Ha TbpProeust u
cucTeMaTMyeH Y4yacTHUK npenocTaBsT 6e3nnaTHO Ha obwecTBeHOCTTa MHopMmauus 3a
Ka4yeCTBOTO Ha M3MbJIHEHME HA HapeXJOaHusaTa Ha MSACTOTO Ha TbProsBus, CbOTBETHO Ha Te3W,
CKJTIIOYEHWN OT MHBECTULMOHHUS NOCPEOHNK B KQ4ECTBOTO My Ha CUCTEMATUYEH Y4aCTHUK, KOrato
npeoMeT Ha Te3n COEeNKM ca (PUHAHCOBM MHCTPYMEHTMW, Nognexaiwm Ha 3a4biXeHWeTo 3a
Tbproeus no 4n. 23 n 28 ot PernameHTt (EC) N° 600/2014.

(3) 3agbnxeHne no an. 2 MMa U BCAKO MSACTO Ha U3MNBJHEHME MO OTHOWEHWE Ha
PMHAHCOBU UHCTPYMEHTWN M3BBH TE3Un, KOUTO nognexar Ha 3a4b/IXEeHNETO 3a TbProsus no 4.
23 n 28 ot PernameHT (EC) Ne 600/2014.

(4) NHdoopmaumata no an. 2 BKAKYBA OaHHM 3a LeHaTa, pasxoguTte, CKopocTTa Ha
N3NbJIHEHNE N BEPOSATHOCTTA 3a U3MbJIHEHME 32 OTOENTHUTE (PUHAHCOBU NHCTPYMEHTN.

(5) VIHBECTULMOHHUSAT MOCPEOHMK Hal-KbCHO B paMKuTe Ha paboTHMS OeH, cnenBaly
[eHs1, B KONTO € N3NbJIHEHO HapeXdaHe Ha KIIMEHT, MHpopMuMpa KNMeHTa 3a MACTOTO, Ha KOeTo
e 61N0 N3NbIHEHO HapeXAaHeTo.

(6) (M3m. - OB, 6p. 83 o1 2019 r., B cmna ot 22.10.2019 r.) IHBECTMLMOHEH NOCPEaHUK,
KOWTO M3NbJIHSBA HapeXAaaHus Ha KnneHTu, obobwasa n nybnukysa exerogHo B cpok Ao 31
MapT MHGopMaums 3a BCeKM Knac oMHAHCOBU MHCTPYMEHTK 3a:

1. nbpBMTE NET MecTa 3a U3NbJIHEHME HA HapeXaaHus No OTHOWeEHWEe Ha 0beM caenku,
Ha KOUTO € N3NbHABAN HAPEeX AaHMS Ha KNMEHTW Npe3 npeaxonHara roguHa, u

2. iH(bopMauus 3a Ka4eCcTBOTO HA N3MNbJIHEHNETO.

(7) U3m. n pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) CbabpxaHmeTo,
goopMatbT 1 NEPUOSNYHOCTTA Ha NpeaocTaBsiHe Ha MHopMaumsaTa no an. 2 - 4 ce onpenensT C
HenervpaH pernamenT (EC) 2017/575 Ha Komucuata ot 8 toHm 2016 r. 3a OonbfHEHME Ha
Oupektnea 2014/65/EC Ha EBponenckus napnameHT M Ha CbBeTa OTHOCHO Nasapute Ha
PMHAHCOBU MHCTPYMEHTU MO OTHOLWEHWE Ha perynaTopHUTe TEXHUYECKN CTaHaapTu 3a AaHHUTeE,
nybnukyBaHn OT MecTata 3a U3NbJ/IHEHWE, OTHOCHO KA4YeCTBOTO HA M3Nb/HEHUE HAa COENKUTE
(OB, L 87/152 ot 31 mapT 2017 r.), Hapu4aH no-Hatatbk "Hdenerupar pernameHT (EC) 2017/575".
CbobpxaHneto u popMaTtbT Ha WHpopmauumata no an. 6 ce onpegenat ¢ Lenerupax
pernameHT (EC) 2017/576 Ha Komucusata ot 8 toHu 2016 r. 3a ponbnBaHe Ha [upekTtuvBa
2014/65/EC Ha EBponenckusi napnameHT u Ha CbBeTa NO OTHOWEHWE Ha perynatopHute
TEXHWYECKM CTaHOapTU 3a €eXEerogHoTo nybnvkyBaHe OT CTpaHa Ha WHBECTULMOHHUTE
nocpenHnUM Ha WOEHTUPUKAUMOHHM [aHHW Ha MecTata 3a W3MbJHEHWe, KakTo U Ha
MHJOOPMaLIMS OTHOCHO Ka4yecTBOTO Ha u3nbiHeHne (OB, L 87/166 ot 31 mapt 2017 r.), HapwyaH
no-Hatatbk "[enervpan pernameHt (EC) 2017/576".

(8) CobxpaHsiBaHaTa OT WHBECTUUMOHHUS MOCPEOHUK WHPOPMaLMa 3a CKIIOYEHUTE
CLOENKN C (PUHAHCOBU WHCTPYMEHTU 3a CMETKa Ha KNMeHT Tpsbea Oa CbAbpXa AaHHW Han-
Manko 3a CaMOJINYHOCTTa Ha KJMeHTa W 3a npennpuetute OencTBUS NO U3NbJHEHMETO Ha
3akoHa 3a MepkuTe cpelly U3NMpaHeTo Ha napy n 3akoHa 3a MepkuTe cpelly huHaHcupaHeTo
Ha Tepopu3ma.



Monutuka 3a u3anb/IHEeHUe Ha HapeXaaHusTa Ha KJIMeHTUTe

Yn. 86. (1) NHBECTULIMOHHUAT NOCPEOHUK NpuemMa n npunara B 4enHOCTTa CU NoNnTmnka
3a M3NbJIHEHWE Ha HapexgpaHuatTa Ha knueHtute. [lonmMTukarta cbabpxa npasuna 3a
M3NBbNHEHMETO Ha HapexpgaHusitTa, KOMUTO OCWUrypsieaT MnofydyaBaHeTo Ha Hail-nobpoTo
N3NbJ/IHEHNE HA HapeX4aHusaTa Ha KNIMEHTUTE B CbOTBETCTBME C 4. 84, an. 1 - 3.

(2) Monutmkata no an. 1 BkNOYBA NO OTHOWEHME HA BCEKU Knac COUHAHCOBWU
WHCTPYMEHTU uWHJopMaumna 3a Mectata 3a WU3NbJHEHWE Ha KIMEHTCKUTE HapeX.gaHusg,
npeovMmcTBaTa U HeJoCTaTbUUTE HA BCSKO MSCTO HA M3NbJHeHMe (cnopen obema, ueHaTa u
pasxoouTte Ha M3NbiHEHWe) U 3a MecTaTta, Ha KOMTO MOCPefHVMKbBT MOXe Oa MNOCTUrHe Ham-
[obpo m3nbnHeHue. B nonntmkara ce BKMOYBAT Ha-Manko mecrata 3a M3MbJIHEHWE, KOUTO
Nno3BONsiIBAT Ha WMHBECTUUMOHHWS MOCPEOHVK Oa MojlydyaBa TPaWHO Halh-pobpute BBH3MOXHU
pe3yntatn 3a N3nbJ/IHEHNETO Ha HapeXdaHnaTa Ha KIMEeHTUTE Cu.

(3) WHBECTMUMOHHMAT NOCpenHMK nNpPefnocTaBs Ha CBOMTE KAMEHTU noaxonsiwa
WHGOpMaLMs B NMUCMEH BMA 3a nonutukarta cu no an. 1. B mHpopmaumsaTa ce noco4ysa SICHO,
noopobHo n pasbupaeMo 3a KIMEHTA HAYUHDBT, MO KOWTO WHBECTULMOHHUST MOCPEOHVK Lie
N3NbHABA HapeX4aHnaTa Ha KnmeHTa Cu.

(4) "HBECTULMOHHUAT NOCPEOHNK HE MOXe Oa M3NbHABA HapeXnaHus 3a CMeTka Ha
KNIMEHTW, ako Te He ca fJanu CBOeTO npensapuTesiHO cbrnacue ¢ nonutukara no an. 1.

(5) NHBECTULUMOHHNAT NOCPEOHNK € ONbXEH Aa U3NbAHABA KINEHTCKUTE HapeXaaHus
cbobpas3Ho nonuTukaTta no an. 1 n CBOEBPEMEHHO Oa yBeOOMSIBA KIMEHTA 3a MPOMEHU B Hes.
AnvHeun 3 1 4 ce npunarat CbOTBETHO.

(6) Korato nonutmkara no an. 1 npeasnx.na Bb3MOXHOCT HapeXaaHus Ha KNMeHTU aa
Ce U3NbNHABAT U3BBH MACTO Ha TbHProBus, HapexaaHuaTa morat na ce U3NbHABaT Mo TO3N
Ha4yMH CaMO ako KJIMEeHTUTE Ha nocpefHuKa ca npenBapuTenHo yBeLOMeHN U ca fann U3puyHo
cbrnacue 3a Tosa. CbrnacueTo no n3pevyeHne Nbpeo MOXE Aa € NPUHLMUMHO UK MO OTHOWEHnE
Ha OTAENHW CAENKWN.

(7) N'HBECTULMOHHMNAT NOCPEeOHUK cnean 3a ePeKTUBHOCTTA Ha nonutukarta no an. 1 n s
cnydamte Ha YCTaHOBEHW HegocTaTbuM M OTCTpaHsBa. VIHBECTULMOHHMAT NOCPEenHUK
M3BbplIBA MNPOBEpKa fanu BKIOYEHUTe B nonutmkara no an. 1 Mecta 3a U3NbJHEHWe
ocurypsiaT Har-gobpoTo M3MbJIHEHME HA HAPEXOAHEeTO Ha KIMEeHTUTe, KakTo WU ganu ce
HanaraT NpPOMeHW, Npu ycnosusaTa un no peaa Ha LdenervpaH pernameHT (EC) 2017/565.

(8) lNo wuckaHe Ha KAMEHT WAM Ha 3aMecTHuK-Npencenatens WHBECTUUMOHHUSAT
NnocpenHUK e ONbXEH Mo BCSKO BpeMe Aa AoKaxe, 4ye e M3NbJIHUA HapeXdaHusita cbobpasHo
nonutmukara no an. 1.

(9) JonbnHMTENnHN M3NCKBAHUA KbM nonutmkarta no an. 1 ca onpegenenun ¢ enerupax
pernameHT (EC) 2017/565.

Mpasuna n npouenypu 3a o6paboTBaHe Ha HapeXOaHUsITA Ha KIIMEHTUTE

Yn. 87. (1) IHBECTULMOHHUAT NOCPEenHMK, KONTO M3BBbPLWBA MHBECTULWNOHHW YCNyru no
4yn. 6, an. 2, T. 2, npuema v npunara B 4enHOCTTa CY npasuna n npouenypu, KOUTO ocurypsisat
He3abaBHO, YHECTHO M TOYHO M3MNbJIHEHNE HA KIMEHTCKUTE HapeXAaHUs, BKIOYMTENHO cna3BaHe
Ha pefa Ha NoCTbMBaHe Ha UOEHTUYHU HapeX AaHUS.

(2) donbnHUTENHU M3NCKBAHUSA KM Npasunara v npouenypute no an. 1 ca onpenenexHn
¢ denervpaH pernameHT (EC) 2017/565.



My6nukyBaHe Ha HEM3Nb/IHEHO IMMUTUPAHO HapeXaaHe Ha K/IMeHT

Yn. 88. (1) Korato nuMntMpaHo HapexnaHe Ha KJMEHT MO OTHOWEHWEe Ha akuuu,
[onycHaT 0o TbProBus Ha perynvmpad nasap Uam TbpryBaHn Ha APYro MSCTO Ha TbProBus, He €
NU3NbNHEHO He3abaBHO NPV akTyanHUTe nas3apHU YCNOBUS, WMHBECTULIMOHHUAT MNOCPEOHMK
npeanpuema Mepku, OCBEH ako KIMEHTbT U3PUYHO Oane apyra MHCTPYKUMS, 3a Bb3MOXHO Hal-
6bpP30TO M3MNBbNIHEHME HA TOBA HapeXphaHe, KaTto OnoBecTsiBa My6AMYHO HapeXxaaHeTo Ha
KnueHTa no pena Ha 4n. 70 ot HdenernpaH pernameHTt (EC) 2017/565.

(2) KomucuaTta 3a (pmHAHCOB HaL30p MO MPEensioOXEHWE Ha 3aMecTHUK-npepcepartens
MOXE C peweHne Oga 0cBO6OAN WHBECTULMOHHUTE MNOCPEOHUUM OT 3a4b/IXEHMETO MM 3a
nybnMyHO OMOBECTSBAHE Ha JNMMUATMPAHM HapexpihaHusa no an. 1, korato nonaneHoTo
Hapex.naHe e ronsmMo no obem B CpaBHEHUE C HOPMaNHNS NasapeH obem, onpeneneH B YneH 4 ot
PernamenTt (EC) N2 600/2014.

(3) PeobT 3a 0cBObOX AaBaHe no an. 2 ce onpenens ¢ Hapenoba.

NMpueMnuemM HacpeLLHU CTpaHU

Yn. 89. (1) (M3m. - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) NHBECTULMOHEH
nocpenHuK, KOUTO M3BBbPLWBA MHBECTULUMOHHM ycnyru no yn. 6, an. 2, 1. 1, 2 u 3, MoXe pna
M3BbPWBA WAM Oa CKIOYBA CHOENKM C NPUMEMMBA HacpewHa cTpaHa, 6e3 pa cnassa
nanckeanmata no un. 71, an. 1, un. 72, 73, 74, 77, 78, 82, 84, 85, 86 n 87 no OTHOWEHNE Ha
KOHKPETHUTE HapeXOaHus Unn CbOoTBeTHaTa OONbJHUTENHA ycnyra, npsko CBbp3aHa C Tesun
HapexXaaHus.

(2) MNpremnuea HacpelHa cTpaHa € UHBECTULMOHEH MOCPEeOHUK, KpeanTHa UHCTUTYUuS,
3acTpaxoBaTenHo OPYyXeCTBO, KONEeKTUBHA MHBECTULMOHHA CXema, ynpasnssalo ApYXecTBo,
NEHCUOHHOOCUTYPUTENHO OPYXECTBO, NEHCUOHEH (POHA, APYrYn OUHAHCOBWU UHCTUTYLMW, KOUTO
nMaT JIMLEH3 WAW ca perynvpaHn OT 3akoHo[aTencTtsoTo Ha EBponerickma cbio3 u Ha
ObpXaBuUTe YNEHKW, HaUWOHaNHUTE NPaBUTEsNCTBA, ObPXAaBHW OpraHu, KOUTO ynpasnssaT
AbpXaBeH ObAr, UeHTpanHW 6aHkM U MeXAyHapOOHW MHCTUTYUWMW, KakTO M TakmeBa nvua ot
TpeTn ObpXasu, CIPsSIMO KOUTO Ce npuniarat U3MCKBaHUS, eKBUBANEHTHN Ha U3NUCKBaHUATA Ha
3aKoHOLaTesIcTBOTO Ha EBponeickmsa cbios.

(3) 3a npremnuBM HacpelHN CTpaHn Morat aa ce cyiTat v Apyru nuua, Kouto oTroBapsaT
Ha onpegenexute ¢ 4n. 71 ot HenerupaH pernameHt (EC) 2017/565 namckesaHns, BKAKOYNTENHO
niua ot TpeTn ObpXasu.

(49 B cnyvan Ha HapexpnaHe Ha K/IMEHT, KOWTO e nuue OT Jpyra opucouKums,
WHBECTULMOHHUAT NOCPEOHNK OTYMTa OAaNN KINEHTBT € onpeldenieH KaTto npuemMnmnsa HacpelHa
cTpaHa CbrnacHo 3akoHOOaTeNncTBOTO Ha AbpXKasara, B KOATO KIIMEHT BT € YCTaHOBEH.

(5) Bcako nuue, onpeneneHo Kato NpuMemMnavMBa HacpelHa cTpaHa no 103U 3akKOH, MOXe
N3PUYHO [a noucka fa He ce TpeTupa 3a Takasa CTpaHa M3usno Unn 3a KOHKpeTHa caernka.

(6) MNpun cknoyYBaHETO Ha cOenka CbC UK 3a NPMEMIMBA HacpelwHa cTpaHa no an. 3 n 4
WHBECTULIMOHHUAT NOCpefHVK cnensa fa pasnofara c U3puyHoTo NOTBbPXAEHNE OT NNLETO, Ye
e cbrnacHo ga 6bae TpeTMpaHo KaTo NpMeMAnBa HacpelHa CTpaHa.

(7) Mpn cknoyBaHeToO Ha COENKU CbC WAM 32 MPUEMIMBUA  HACPELWHM CTpaHu
WHBECTULMOHHUAT NOCPEeLHUK crnassa U3nckeaHusaTta no 4n. 71 ot HenervpaH pernameHt (EC)
2017/565.



Paspen V.
Ona3sBaHe Ha TbproBckara TanHa

3aabnxeHue 3a onasBaHe Ha Tbproeckarta TaMHa

Yn. 90. (1) lMNpu ocblecTBsBaHe Ha AOEWHOCTTA CUM WUHBECTULMOHHUAT MOCPEOHUK €
ONBbXEH ga nasu TbprosckaTa TaHa Ha CBOUTE K/IMEHTU, KAKTO M TEXHMS TbProBCKM NPECTUX.

(2) YneHoBeTe Ha ynpaBUTENHUTE WU HA KOHTPONHUTE OpraHW Ha WHBECTULWNOHHUSA
nocpenHVK 1 nuuarta, paboTewm No OOroBop 3a HEro, He Morart na pasrnacssart, OCBEH ako He
ca OnpaBOMOLLEHN 3a TOBA, U Aa nonsear 3a obnarogeTencresaHe Ha cebe cu nnm Ha opyru nuua
akTy 1 0bCTOATENCTBA, 3acArawm HannM4yHOCTUTE N onepaunmTe Mo CMEeTKUTe 3a OMHAHCOBU
WHCTPYMEHTU 1 3a Napy Ha KAWEHTWM HA WHBECTULMOHHWS NOCPELHUK, KaKTO WU BCUYKWU OPYyrin
akTM u obcToATencTBa, NpeacTaBnsBawM TbProBcka TaiHa, KOUTO ca y3Hanu npwu
N3NbIHEHME Ha CNy>XebHMTEe N NPOECNOHANHNTE CU 3a4bIKEHUS.

(3) Bcuyku nvua no an. 2 npy BCTbNBAHE B ANbXHOCT UKW 3arno4YyBaHe Ha OEWHOCT 3a
WHBECTULMOHHWSA NOCPEOHUK NoanNnceaT Aeknapauus 3a onassaHe Ha TanHara no an. 2.

(4) Pasnopenbata Ha an. 2 ce npunara u 3a cny4yauTte, KoraTo NOCO4YeHUTe nmua He ca
Ha cnyx6a nnn geHocTTa UM e NpeycTaHoBEeHa.

PaskpuBaHe Ha Tbproscka tanHa

Yn. 91. (1) OcBeH Ha kKoMucuATa, Ha 3aMECTHUK-NpeacenaTens M Ha OnpPaBOMOLLEHU
ONBXHOCTHU NiYua OT aaMUHUCTpaLMaTa Ha KOMUCKATA - 3a LleNIMTe Ha Haa3opHara UM OeiHoCT
N B paMKuUTe Ha 3anoBenra MM 3a npoBepka, KakTo M Ha perynupaHus nasap, Ha KOWTO € YfeH,
WHBECTULIMOHHUAT MNOCPEenHMK MOXe Oa Aasa csefdeHus no 4n. 90, an. 2 camo:

1. cbC cbrnacneTto Ha CBOS KJINEHT,;

2.1M0 pefa Ha oan BTopwu, rnasa WwecTHageceTa, pasgen llla ot JaHb4YHO-OCUrypuUTenHns
npouecyaneH Kogekc, unm

3. MO peleHne Ha cbaa, u3ganeHo npu ycnoesudarta v no pepa Ha an. 2 n 3.

(2) CbaobT MOXeE Oa NocTaHoBM pas3kpuBaHe Ha cBefeHusaTa no 4n. 90, an. 2 No uckaHe
Ha:

1. npokypopa - Npu Hanu4yne Ha faHHu 3a N3BBbPLLEHO NPECT bIEHME;

2. MMHUCTBpPA Ha (PUHAHCMTE WAN OMPaBOMOLWEHO OT HEero ONbXHOCTHO nuue - B
cnyyamTe Ha 4n. 143, an. 4 ot [JaHb4yHO-OCUTypUTENHNS NpouecyaneH KO4ekKc;

3. ovpekTopa Ha TepuTopuanHaTa gupekuus Ha HauvoHanHata areHums 3a npuxoguTe,
Koraro:

a) ce NpencTaBAT gokasaTencrsa, Ye NPOBEPsSBAHOTO NULE € OCYeTU0 U3BbPLBAHETO
Ha PEBU3NS MM MPOBEpPKa MM He BOAM Heobxoommarta OTYETHOCT, KakTO M ako B Hes mMma
CbLECTBEHN HEMBIHOTY;

6) C aKT Ha KOMMETEHTEH AbPXAaBEH OpPraH € yCTaHOBEHO HACTbMNBAHETO HA CNy4ainHO
cbbuTue, LOBENO 00 YHMWOXAaBaHe Ha OTYeTHaTa AOKyMEHTaLMs Ha NPOBEPSBAHOTO NULIE;

4. Komncuarta 3a npoTMBOLEWCTBME HA KOpynuusata M 3a OTHEMaHe Ha He3akOHHO
NpVMAOBUTOTO MMYLWECTBO M HA ONPEKTOPUTE HA TEPUTOPUANTHUTE N OUPEKLINN;

5. ompekTopa Ha AreHumsaTa 3a ObpXasBHa (PUHAHCOBA MHCMEKUWS, KOrato C akT Ha
opraH Ha areHumaTa e yCTaHOBEHO, Ye:



a) pbKOBOACTBOTO Ha MpoBepsiBaHaTa OpraHn3auns Unm nuue ocyeTssa M3BbPLBAHETO
Ha oMHaHCOBa NHCNEKLUNS;

6) B NnpoBepsiBaHaTa opraHn3aums unm nuue He ce BOAM CHETOBOOHA OTYETHOCT MK TS €
HenbHa NN HEJOCTOBEPHA;

B) UMa OaHHW 3a NUNCU NN NPECT bNNEHUS;

r) e HeobxooMMO HanaraHeTo Ha 3anopu BbpXy 6aHKoBM cMeTkM 3a obesnevyaBaHe Ha
YyCTaHOBEHW NpU OMHAHCOBA MHCMNEKLMS B3EMAHUS;

L) C aKT Ha AbpXaBeH OpraH € yCTaHOBEHO HACTbMBaHETO Ha Cny4YaiHo cbbutue,
[OBENO OO0 YHUUIOXaBaHe Ha oTyeTHaTa OOKYMEHTauuMs Ha npoBepsiBaHaTa opraHusauus unm
nmue;

6. (uam. - OB, 6p. 98 ot 2018 r., B cuna ot 07.01.2019 r.) ompekTopa Ha AreHuus
"MUTHULM" 1 ONPEKTOPUTE Ha TepuTopuanHuTe aupekumm B AreHums "MntHuum", koraro:

a) C aKT Ha MUTHMYECKN OpraH e yCTaHOBEHO, Y€ MNPOBEPSBAHOTO NuLUE € OCyeTuno
N3BbPIIBAHETO HA MUTHUYECKa NPoBepka WM He BoAW HeobxoaumaTa OTYETHOCT, KaKTo U ako
TS € Hen'bJiHa NN HEQOCTOBEPHA;

6) ¢ aKT Ha MUTHWYECKM OpraH € yCTaHOBEHO MUTHUYECKO HapyLWeHNE;

B) € Heobx0aMMO HanaraHeTo Ha 3anopu Bbpxy 6aHKoBM cMeTkn 3a obesnevyaBaHe Ha
yCTaHOBEHO OT MUTHMYECKW opraH B3emaHe, cbbupaHo OT Hero, KakTo W 3a obeaneyaBaHe Ha
rnobwu, 3aKOHHW TIMXBU WU OPYTW;

) ¢ akT Ha ObpXaBeH opraH € YCTaHOBEHO HacTbMBaHETO Ha CnyyYanHo cbbutume,
OOBENO 00 YHMIWOXAaBaHe Ha OTyeTHaTa OOKYMEHTAuus Ha MpPOBEpsiBaHUS OT MUTHUYECKMS
opraH 0bekT;

7. n3m. - OB, 6p. 94 ot 2019 r.) gupektopute Ha [naBHa gumpekuusi "Bopba c
opraHu3upaHaTa npecTbnHocT", [ naBHa onpekums "HaumoHanHa nonvums” nnn 0o gupekrtopa
Ha obnactHa AaupekuMss Ha MUHMCTEPCTBOTO Ha BbTPeWwHWTE paboTm - 3a uenta Ha
pascnenBaHeTo no obpasyBaHO HakalaTeHO MPOU3BOLACTBO;

8. npencepmatens Ha [IbpxaBHa areHuus "HauumoHanHa curypHoct" wamM  Ha
OMNpPaBOMOLEHO OT HEro AONbXHOCTHO NuuUe - KoraTo ToBa € HeobxoOMMO 3a 3awmta Ha
HauuoHanHaTa CUrypHoCT;

9. M3NBNHUTENHMS ONPEKTOP Ha HauwoHanHata areHumss 3a npuxoauTe UMK
YNbIHOMOWEHO OT HEero OAbXHOCTHO nuue - B cnyyamTte no 4n. 143e, an. 6 ot [aHbyHo-
OCUrypUTENHNSA NpoLecyaneH Koaekc.

(3) ParnoHHMAT cbAama ce npousHacs no UCKaHeTo C MOTMBUPAHO peeHne B 3aKpUTo
3acefaHune He No-KbCHO OT 24 yaca OT NOCTbMBAHETO My, KATO ONpenens cpoka 3a paskprBaHe
Ha ceegeHuaTa no 4n. 90, an. 2. PelweHneTo Ha cbaa He Noanexun Ha obxansaHe.

(4) Mo nucMeHO nckaHe Ha aOupekTopa Ha HauwoHanHata cnencTtBeHa cnyxba, Ha
npencenartens Ha IbpxaBHa areHums "HaumoHanHa CUrypHoOCT" unm Ha rnaBHUS cekpeTap Ha
MVHMCTEPCTBOTO Ha BbBbTPEWHUTE pPaboTM WHBECTULUMOHHUTE MOCPEedHMUM MNPenoCcTaBsT
nHdpopmaums 3a HaNMYHOCTUTE U OBMXEHMETO MO CMEeTKUTe Ha gpyxecrtsata ¢ Hag 50 Ha cTo
LBPXABHO U/MKN OBWMHCKO yyYacTume.

(5) MNpw Hannyve Ha OaHHW 3a opraHM3upaHa NPecTbrnHa OEeNHOCT WX 3a U3nupaHe Ha
napv rnaBHUAT NPOKYPOP WAM OMNpaBOMOWEH OT HEero 3aMecTHMK MOXe pJda noucka oT
WHBECTULMOHHUTE NOCpefHMUN Oa NpefoCcTaBsaAT cBegeHuaTa no vn. 90, an. 2.

(6) W3BbH cnydamte no an. 1 - 5 WHBECTUUMOHHUAT NOCPEOHMK MpenocTaBss



UHpopMaums 3a UHAHCOBUTE WHCTPYMEHTU W NapuyYHUTE CPencTBa Ha KAWEHTUTE Ha
HasHa4YeHUTe OT Cbha CUHOUUM 33 LennTe Ha U3NbiHeHMe Ha OYHKUMUTE UM B MPOU3BOACTBA
MO HECBHCTOATENIHOCT U Ha OpraHuTe Mo NPecTPyKTypupaHe no 3akoHa 3a Bb3CTaHOBSIBAHE U
NPecTpykTypupaHe Ha KPeauTHW UHCTUTYUUN U MHBECTULUMOHHM nocpenHuun. MiHdopmaumsaTa,
KOSITO MOXe Aa ce NpeaocTaBy No peaa Ha U3pedyeHne NbpBo, Ce onpenens ¢ Hapenba.

Pazpen V.
CbXxpaHeHue Ha KJIMeHTCKWU aKTUBM

CbxpaHeHue Ha KNIMeHTCKU akTuBu. OrpaHMyeHusi 3a NON3BaHETO Ha KJIMEHTCKU
aKTMBMU

Yn. 92. (1) VIHBECTULMOHHNAT NOCPEOHUK, KOUTO AbPXU (PUHAHCOBU UHCTPYMEHTU U
napuv4Hy CPencTBa Ha KIMEHTM, NPeanpuemMa Mepky 3a 3awmTta Ha npaesata Ha cobCTBEHOCT Ha
KNWEeHTUTE CM BbPXY TE3U aKTUBN.

(2) VIHBECTMUMOHHMAT MOCPEenHVMK € QAONbXeH Jp[a oTthgenn ceoute (pPuHaHCOBM
WHCTPYMEHTW 1 Napu4HN CPEACcTBa OT TE3U Ha KNUEHTUTE CU. VIHBECTULUMOHHUAT NOCPEOHNK He
OTroBaps npeg KpeanTopute ¢ ¢ OUHAHCOBUTE UHCTPYMEHTU N NapUYHUTE CPeaCcTBa Ha CBOUTE
KnueHTU. He ce ponycka MpvHYOUTENHO W3MNbAHEHWE BbPXy MNapuyHUTE Ccpeacrea wu
PMHAHCOBUTE NHCTPYMEHTU HA KNIMEHTU 3a 3a4b/1XEHNSA HA UHBECTULMOHHMS NOCPEOHNUK.

(3) NHBECTULMOHHMAT NOCpPenHUK He MOXe Oa M3rnon3sa (PUHAHCOBM WHCTPYMEHTWU Ha
CBOWUTE KNMEHTW 3a cobCcTBeHa cMeTKa, 3a CMeTKa Ha Apyrv CBOM KAMEHTW WM 3a cMeTka Ha
KOeTOo 1 Ja e Opyro /imue OCBEH C M3PMYHOTO Cbrnacue Ha KnvMeHTa v npu ycrnosus, onpeneneHu
C Hapenba.

(4) (N3am. - OB, 6p. 83 o1 2019 1., B cuna ot 22.10.2019 r.) VIHBECTULMOHHUSAT NOCPELHNK
He MOXe [a M3non3sa 3a cobCcTBeHa CMeTKa MapuyHM CpeacTBa Ha KNnmMeHTu. ManckBaHeTo no
n3peyeHre NbPBO He ce npunara 3a 6aHKUTe - MHBECTULMOHHN NOCPEeaHNLIN.

(5) HepeiicTBMTENHO CMpsSIMO KNMEHTa € MpuxBalaHe, yypeasiBaHe Ha obeaneyeHue,
KakTo U Opyrv OEeWCTBMS MO OTHOWEHWE Ha HEroBy (PUHAHCOBM WMHCTPYMEHTU W/WAW napuyHu
cpencTBa, B pe3yntart Ha kOMTO TpeTo nuue npupobrvBa npaBo ga ce pasnopexpja C
PMHAHCOBUTE WUHCTPYMEHTU W/UAW NapuUyHW CPeacTBa Ha KAMEeHTa, C uen yaoBneTBopsBaHe Ha
B3eMaHe, KOeTO He € CBbP3aHO CbC 3aAb/IXXEHME HA KNIMEeHTa Unn ¢ ycnyrute, NnpegocTaBsHu OT
WHBECTULUMOHHNA NOCPEOHNK HA KNneHTa. M3peyeHre NbpBoO He ce npunara, B cnyyanTte, Korato
Te3n OeNCTBMS NPOM3TUYaT OT MPUIOXUMOTO 3aKoHOOATENCTBO B TpeTa AbpXasa, KbaAeTo ce
ObpXaT PUHAHCOBUTE UHCTPYMEHTU U/MNN NApUYHN CPEACTBA Ha KNNEHTA.

CbxpaHeHue Ha Napu4yHU cpencTBa Ha KJIMeHTU

Yn. 93. (1) VIHBECTULMOHHMAT NOCPEOHUK Aeno3vpa napuyHUTe Cpencrtsa Ha cBouTe
KJIMEHTUN BbB:

1. ueHTpanHa 6aHka;

2. KpeouTHa UHCTUTYUUS, NULEH3MpaHa ga U3BbplBa OENHOCT CbrnacHo 3akoHa 3a
KPEAUTHUTE MHCTUTYLMK, CbOTBETHO CbrnacHo nanckesaHmnata Ha JupekTtusa 2013/36/EC;

3. KpeanTHa UHCTUTYLNS, NULEH3UpaHa B TpeTa AbpXasa;

4. kBanugouumpaH ooHa Ha NapuyHug nasap.



(2) NauckeaHeTo no an. 1 He ce npunara 3a 6aHKNTE - MHBECTULMOHHW NOCPEAHNLIM, BbB
BPb3Ka C BNOroBeTe Mo CMUCHIA HA 3akoHa 3a KPeAUTHUTE MHCTUTYLMK, BOLEHM NPU TAX.

(3) VIHBECTULIMOHHUAT NOCPenHUK MOXe Oa neno3vpa napuyHuTe cpenctsa Ha csouTe
KNWeHTW B nvua no an. 1, ¢ KouTo ce siBsBa CBbP3aHo Nmue, Npu yCroBus 1 No pea, onpeneneHu
C Hapenba.

(4) Korato kpeguTtHaTta WHCTUTYUMs no an. 1, 7. 2 van 3 mM3BbpWBA OENHOCT Ha
TepuTtopuaTa Ha Penybnuka Bbnrapms, MHBECTUUMOHHUAT NOCPEOHMK CbXpaHsiBa NapuyHUTE
CpPeLCcTBa Ha KJIMEHTUTE MO UHAMBUAYANHN CMETKUN Ha KJIMEHTUTE MU NO KIMEHTCKN CMETKU KbM
CMeTKa Ha MHBECTULMOHHNS NOCPefHWK.

(5) Opyrn namckBaHusa BbB Bpb3Ka C yCNoBusATa U pefda 3a CbXxpaHeHue Ha napuyHu
CPeLCTBa Ha KIMEHTW Ce onpenensT ¢ Hapeaoba.

CbxpaHeHue Ha (PpMHAHCOBU MHCTPYMEHTU Ha KJINEHTU

Un. 94. (1) VHBECTUUNOHHNAT MOCPEOHUK CbXpaHsBa (PMHAHCOBUTE MHCTPYMEHTU Ha
CBOUTE K/MEHTU B Oeno3uTapHa WHCTUTYUMS MO KJMEHTCKM CMEeTKM KbM CMeTkarta Ha
WHBECTULMOHHWS MOCPEOHUK NN MO CMETKU, OTKPUTM KbM CMeTKaTa Ha TPeTo nuue.

(2) Opyrn nanckeaHMs BbB BPpb3Ka C yCNoBUATA U pefa 3a CbxpaHeHne Ha OUHAHCOBY
WHCTPYMEHTW Ha KNIMEHTW ce onpeaensT ¢ Hapenba.

OrpaHuyeHus Npu yuypensiBaHe Ha pMHaHCOBU 06e3neyeHus

Yn. 95. (1) VIHBECTUUMOHHMAT NOCPEOHMK HE MOXE [a CKM4yBa C HenpoecuoHanHu
KAMEeHTU [OroBopu 3a (PMHAHCOBM 00e3neyveHnst ¢ MPexBbpisiHe Ha COOCTBEHOCTTa BbPXY
obeaneyeHnetTo ¢ uUen obesnevaBaHe Ha HacTosAwM, Obaewwn, onpeneneHw, YCNOBHU WK
OYakBaHW 3a4b/IXKEHUS HA KNMEHTA.

(2) Opyrn namcksaHns BbB Bpb3ka C yCNoBuATa U pefa 3a ydypensasaHe Ha (PUHaAHCOBM
obe3neyeHuns ce onpenenst ¢ Hapenoba.

Paspen VI.
Cnoco6u 3a npueMaHe Ha KJIMEHTCKU HapeXaaHus. 3anucu Ha TenecoOHHU Pa3roBoOpu U
eneKkTpoHHa KOMyHuKauus

Cnocobu 3a npuemaHe Ha HapeXaaHUA Ha KJIMEeHTH

Yn. 96. (1) lNpremaHeTo N MHULUNNPAHETO OT MHBECTULMNOHHUSA NOCPENHMK HA TEeNEeOHHN
pasroBopy N CbHbOOWEHNS UNM Ha Pas3roBOPU M CbHOOWEHUS 4Ype3 eNeKTPOHHM crnocobu 3a
KOMYHMKaUUs, KOUTO Ce OTHAacCAT OO CKJIIYBAHETO Ha COEeNkM 3a cobCTBEHA CMeTka unm ¢
npueMaHeTo, NpefasaHeTo N U3MNbHEHMETO Ha HapeXOaHus Ha KNWEeHTU, Ce U3BbpwBeaTt yYpes
TEXHNYEeCKU cpencTeBa W anapartypa, onpegeneHn 3a uenta OT MHBECTULMOHHUS MOCpenHUK
nnnn npenoctaBeHV Ha pasnosioXeHWe Ha CbOTBETHUTE CRyXWuTenun unu gpyru naua,
N3BbpLWBaWM TE3N OENCTBUSA 32 UHBECTULNOHHNS NMOCPELHUK.

(2) NHBECTMUMOHHMAT NOCPenHUK npennpuema HeobxoOMMMTe Mepku C Len na He
[OMNyCcHe NpYEMaHeTo N UHULMUPAHETO Ha TeNeOHHN PasroBOpU U eNeKTPOHHA KOMYHUKaLUMs
no an. 1 ypes N3nNoN3BaHETO HA TEXHUYECKN CPeCcTBa 1 anapaTypa, pasfiniyHu oT onpeneneHnTe
3a uenta oT UHBECTUUMOHHNS MOCPEOHUK.



(3) VHBECTUUMOHHMAT nocpefHMK YBeLOMSIBA CBOMTE K/IMEHTW, 4e TeneqoHHUTE
pasroBOpyM W €eneKTpoHHaTa KOMyHuMKauuss ¢ TaxX cbranacHo an. 1 we ce 3anucear.
3a4bnXeHNeTo NO M3peyvYeHne MbPBO CEe CHYMTA 3a UBNDBJHEHO, KOrato WHBECTULMOHHUAT
nocpenHnK e yBeOOMUN KAMeHTa eOHOKPaTHO Mpeau HayanoTo Ha npefocTaBsHEeTO Ha
WHBECTULUNOHHUTE ycnyrn. IHBECTULMOHEH NOCPEOHWK, KONTO HE € U3MbAHUA U3UCKBAHETO Mo
n3peyveHne Nbpeo, HAMA NPaBo Aa U3BbPLWBA UHBECTULNOHHM YCAYrU N OEAHOCTU NOCPEACTBOM
TenedoHHa UK gpyra KOMyHUKaumsa cbrnacHo an. 1, cebp3aHu C NnpueMaHeTo, npegasaHeTo u
N3NbMHEHMETO Ha HapeX4aHUs Ha KNINEHTW.

(4) HapexpaHns Ha KnMeHTW Morat fa ce rnogasaTt OT K/IMEHTUTE Ha MHBECTULVNOHHUSA
NocpenHVK 1 Ype3 cnocobu, pasnnyHn OT NOCOYEHUTE Mo an. 1, Npy ycnosme Ye ca noganeHn Ha
TpaeH HOCUTEN UK ca OOKYMEHTMPAaHN Ha TpaeH HOCUTEN, KoraTo ca noganeHv B NpucbCTBNETO
Ha KnueHTa. HapexpaHuaTta no u3peyeHWe NbpBO We Cce cyuTar 3a pPaBHOCTOWHW Ha
HapexpaHuaTa, nogageHun cbrnacHo an. 1.

3anucu Ha TenedoOHHM pa3roBopU U eNeKTPOHHa KOMYHUKaLUMUA

Yn. 97. (1) VIHBECTULMOHHMAT MOCPEOHMK W3rOTBA U CbXpaHaBa 3anvcy Ha BCUYKU
TENEOHHN pPa3roBOpyM U CHOOWEHUS UM Ha Pa3roBOpPM U CbHOOLWEHUS 4Ype3 eNeKTPOHHM
cnocobu 3a KOMyHMKauMs, KOUTO Ce OTHACSAT OO0 CKJIOYBAHETO Ha CAENkM 3a cobCcTBEHA cMeTka
N1 Cc NpuemMaHeTo, nNnpeagaBaHeTo U N3NbAHEHNETO HA HapeXAaHns Ha KNIMEHTU, He3aBUCUMO OT
TOBa Janu caenkara e CKyeHa.

(2) DokyMeHTUTe 1 3anucnTe, N3roTBeHn cbrnacHo an. 1 nyn. 96, an. 3, ce npenocTassaTt
Ha CbOTBETHMSA KJIMEHT MPU NMOUCKBAHE U Ce CbXpPaHsaBaT OT WHBECTULMOHHMSA MOCPEOHUK 3a
nepuos He No-Manko OT 5 roAuHNM OT TAXHOTO Cb3daBaHe. 3aMeCTHUK-NpeacenaTensat Moxe na
onpenenu no pega Ha 4n. 276 no-obnabr NepuoL 3a CbxpaHsBaHe Ha OOKYMEHTUTE N 3anucuTe,
KOMTO He MOXe fa € Mo-AbNbr OT 7 rTOAUHN OT TAXHOTO Cb34aBaHe.

MpunaraHe Ha U3NCKBaHUsITa CIPSIMO K/IOHOBE Ha UHBECTULLMOHHU NOCpeaHNLU

Yn. 98. N3nckeBaHuaTa no 4n. 96 n 97 ce npunarat M 3a KJIOHOBETE HA WHBECTULUMNOHHU
nocpenHuUN, N3BbpLIBaAWM OENHOCT Ha TeputopusTa Ha Penybnuka Bbnrapus, 3a coenkute u
onepaunnTe, N3BbPLIEHN YPe3 KIIOHOBETE.

Paspen VIlI.
Cb3paBaHe U npepnaraHe Ha MHAHCOBU UHCTPYMEHTHU

BbTpeluHa opraHM3aumnsa npyu cb3aasaHeTo Ha PMHAHCOBU MHCTPYMEHTU

Yn. 99. (1) lHBECTULMOHEH NOCPELHNK, KOWTO eMUTUpa, pa3paboTea nam No Apyr HauyuH
cb3gaBa C uen npogaxba Ha KpaWHU KANEHTU PUHAHCOBW WHCTPYMEHTW, BbBEXAa U
nooabpXa MPOUECU M BbTPEWHOOPraHW3aumMoHHN MexaHuamm 3a opnobpsiBaHe Ha BCEKM HOB
(PMHAHCOB WHCTPYMEHT WAW Ha 3HayuTenHa npoMsHa B CbllecTByBal, Beye PMHAHCOB
WHCTPYMEHT, Npeaun na e npegnaraH 3a npogaxba Ha KNMeHTuTe.

(2) Ha opobpsieaHe cbrnacHo an. 1 nognexu n onpeaensiHeTo Ha ueneearta rpyna oT
KpamHW KNMEeHTM B paMKuTe Ha CbOTBETHATa KaTeropus KAMEHTU 3a BCekM (PMHAHCOB
WHCTPYMEHT, KakTO WM oOueHKaTa Ha BCWUYKM OTHOCMMMK PUCKOBE 3a Tasw uenesa rpyna wu



cTpatervsaTa 3a pasnpocTpaHsiBaHe Ha Te3n (PUHAHCOBM WHCTPYMEHTU, KOATO TpsbBa na e
cbobpaseHa C XxapakTepuCTMKMUTE Ha Lienesarta rpyna KJmeHTu.

(3) ®DrHaAHCOBUTE MHCTPYMEHTU, Cb34aBaHN OT UMHBECTULMOHHWUS NOCPEOHUNK, noanexar
Ha NepuoanyeH nperneq c Len ycTtaHoBsiBaHe Ha HOBOBb3HUKHANN 06CTOSTENCTBA, KOUTO MoraT
[a NoBNMASAT CbLLECTBEHO BbPXY MOTEHUMANHUTE PUCKOBE 3a KAMEHTUTE OT uenesaTa rpyna.
WHBECTULUNOHHNAT NOCPEOHNK N3BbPLWBA OLEHKA Aanu (PUHAHCOBUAT MHCTPYMEHT Npoablixasa
[a 0TroBaps Ha HyXAMTe Ha uenesata rpyna KaMeHTW, KakTo 1 ganu onpeneneHara crpaTerus
3a pasnpocTpaHeHune e ageksaTHa.

(4) NHBECTULMOHHMAT NocpenHuK NpenocTass Ha BCSAKO NuLe, KOeTo pasnpocTpaHsasa
Cb34aleHn OT Hero OMHAHCOBM WHCTPYMEHTWU, Uuanata Heobxoouma wHgopMaums 3a
(PUHAHCOBUTE WHCTPYMEHTM © 3a npoueca Ha opobpssaHe no an. 1, BKAKYUTENHO
onpepneneHara Lenesa rpyna ot K/IMEeHTU 3a CbOTBETHUSA PUHAHCOB MHCTPYMEHT.

MNMpepnaraHe Ha cb3paneHn oT TpeTu nmua pHaHCOBU MHCTPYMEHTHU

Yn. 100. Korato MHBECTULMOHHUAT NOCPEOHUK npegnara uam npenopbysa (PUHAHCOBU
WHCTPYMEHTWN, KOUTO He ca Cb3JafeHun OT Hero, npennpuema HeobxoouMmmMTe Mepku, 3a na
nonyym cboTBeTHaTa MHopMauusa cbrnacHo 4n. 99, an. 4 U pa e HaanexHo 3arno3HaT C
XapakTepuCTUKNTE Ha PUHAHCOBUS WHCTPYMEHT U C OorpefeneHara uenesa rpyna KaMeHTu 3a
WHCTpYMeHTa.

L pyrn namckBaHus
Yn. 101. Opyru usnckeaHusi BbB Bpb3Ka CbC Cb34ABAHETO M Pa3nNpPOCTPaHsBaHETO Ha
(PUHAHCOBU MHCTPYMEHTHU Ce onpeaensit ¢ Hapenba.

MaBa ocma.
CUCTEMU 3A TbProsusd

Paspen|.
N3nckBaHus Npu anroputMUyYHa Tbprosums

MN3nckBaHMsA KbM CUCTEMUTE 32 TbProBus

Yn. 102. (1) NHBeCTUUMOHEH NOCPeaHUK, KONTO M3BDbPLWBA anropuTMUYHA TbProsus,
TpsibBa na pasnonara ¢ ePeKTUBHU CUCTEMU M MEXAHM3MK 3a KOHTPOM Ha pucka cbobpasHo
M3BbplBaHaTa OT HEro AEeNHOCT, KOUTO rapaHTupar, 4e CUCTEMUTE My 3a TbProBus:

1. ca yCcTONYMBM U ca C HEOHXOAMMUS KanaunTerT;

2. paboTAT Npy onpeneneHy NoAxXoasaWmM NparoBe N NIMMUTIX 3a TbProBUS;

3. He ponyckar ga ce nogasat rpewWHN HapexXhaHus Unv no Opyr HaynmH He Jornyckar
CMyLLEeHMs BB PYHKLUNOHMPAHETO Ha Nasapa;

4. He moraT pa ce v3nonssart 3a uenu, Kouto npoTtusopedar Ha PernameHt (EC) Ne
596/2014 nnn Ha NpasBmnarta Ha CbOTBETHOTO MSACTO HA TbProBus, C KOETO Ca CBbP3aHMW.

(2) VIHBECTMUMOHHMAT nNOCpeOHWK npuemMa W npunara eqekTUBHM npasuna 3a
ocurypsiBaHe Ha HenpekbCHATOCT Ha AEeNHOCTTa Mpu CPUB Ha CUCTEMUTE My 3a TbProBus.
NHBECTULMOHHMSAT MNOCPEOHMK M3BBbPWBA MbAHO TECTBAHE W MOAXOASAWO HabnwaeHne Ha



CUCTEMNTE CK 3a TDBProeus € ornen Ha n3nbv/IHEHNE Ha N3NCKBAHUATA MO TO3U YEH.

YBenoMmsiBaHe Ha KOMMNeTeHTHUS1 opraH

Yn. 103. (1) ViHBECTUUMOHEH NOCpPeaHNK CbC cedanuwe B Penybnuka Bbnrapusi, konTo
Bb3HaMepsBa [a M3BbPLWBA anropuTMMyHa Tbprosus B Apyra AbpXasa 4vfeHka, yBedomsBa
npenBapuTenHoO KOMUCMATA W KOMMETEHTHUS opraH Ha MACTOTO Ha TbProsus, Ha KOETOo
WHBECTULIMOHHUAT MOCPEOHMK e U3BBbPLUBA anropuTMMYHa TbProBus B KAYECTBOTO CU HA YNeH
NN y4aCTHUK Ha MACTOTO Ha TbProsus.

(2) 'uBecTMUMOHEH NOCPEOHMK OT AbpXasa YneHka, KOMTO Bb3HaMmepsBa fa u3BbplBsa
anropuTMMYyHa THProBUS Ha MSACTO Ha TbproBus B Penybnuka bBbnrapus, ysenomsisa
npensapuTenHo 3a ToBa KOMUCMATA WU KOMMETEHTHUS OpraH Ha CBoATa ObpXasa 4neHka no
nponsxogm.

(3) B cnyyaute no an. 1 n 2 npeaBapuTenHOTO yBeOoOMsBaHe OO KOMUCUSATA CbAbpXxa
cnepgHarta nHgopmaums:

1. onucaHne Ha ecTeCcTBOTO Ha CTpaTermmTe 3a anropMTMmMyHa TbproBus;

2. aHHW 3a napameTpute Unn NUMUTUTE 3a TbProBuaTa, 3an0XeHu B cucTemara 3a
Tbprosus;

3. [aHHM 3a OCHOBHWTE MexaHW3MM 3a KOHTPON Ha pucka M 3a crnasBaHe Ha
n3nckeanmata no 4n. 102, n

4. nogpobHa MHopMauns 3a N3BbPWEHNTE TECTOBE HA CUCTEMUTE HA MHBECTULIMOHHUS
nocpenHuK.

(4) KomucuaTa 3a pmHaHCOB HAA30p MOXe Aa U3UCKBA OT MHBECTULMOHHUS NOCPEeOHNK
no an. 1 pefoBHO NN MHUMOEHTHO Aa npenocTtass nHopmaumsaTa no an. 3, KakTo U no BCSAKO
BpeMe pOa u3MckBa OT Hero JAonbjHUTEeNHa uvHgopMauus 3a wu3BbplBaHata OT Hero
anropuTMNYHa TbProBrs U U3MNON3BaHNTE 3a LiesiTa CUCTEMMU.

(5) MNpn nowckeBaHe OT KOMMETEHTEH OpraH Ha MACTO Ha TbProeus, Ha KOETo
WHBECTULMOHHUAT nocpedHuk oT Penybnuka Bbnrapus uasbpwea anropuTMnyHa TbproBus B
KayeCTBOTO CM Ha YNEeH WAM YYaCTHUK Ha MSACTOTO Ha TbProBusi, KOMUCMSITA NpPenocTaBs
NHgopMaumaTa, nocoyeHa B an. 3 n 4, KOATO € nonyymna OT WHBECTULIMOHHUSA MOCPenHUK,
N3BbpLBaL, anropuTMMYHa TbProBus.

CbxpaHeHue Ha MH(pOpMaLUsi OTHOCHO anropuTMUYHaTa TbproBus

UYn. 104. (1) NHBECTULMOHHMAT NOCPELHUK CbXpaHsaBa usnata nHgopmaums, ceBbp3aHa
C U3NB/IHEHNETO Ha M3uckBaHusaTa no 4n. 103, Heobxoauma Oa yooCTOBEPU M3NbAHEHNETO HA
N3NCKBaHUATA Ha 3aKoHa.

(2) WHBecTMUMOHEH nocpeOHWK, KOWTO npunara BUCOKOYECTOTEH crnocob 3a
anropuTMMYHa TbProeus, cCbxpaHsasa BbB doopmart, onpeneneH ¢ LenervpaH pernameHT (EC)
2017/589 Ha KomucuaTta ot 19 onm 2016 r. 3a ponbneaHe Ha [dupektuBa 2014/65/EC Ha
EBponerickma napnameHT M Ha CbBeTa MO OTHOWEHWE Ha perynatopHUTEe TEeXHUYECKM
cTaHOapT! 3a onpejensHe Ha OpraHU3auuoHHUTE W3UCKBAHUS KbM WMHBECTULMOHHUTE
nocpenHnUN, KOUTO M3BBPWBAT anroputMmyHa Ttbprosus (OB, L 87/417 ot 31 mapt 2017 r.),
HapuyaH no-Hatatbk "IenerupaH pernameHt (EC) 2017/589", To4yHa wuHpopmauns B
XPOHONOrMYeH pen 3a BCUYKW MNOLAOEHW HapeXOaHus, BKIYUTENHO 3a OTMEHsSHEe Ha
HapeXxaaHus, 3a N3NbAHEHUTE HAPEeX AaHMS U KOTMPOBKUTE HA MecTaTta Ha Tbprosus.



(3) WHBECTMUMOHHMAT nNOCPelHWK MpenocTtaBs npu  MouckBaHe OT  3aMECTHUK-
npencenarens nuHpopmaumgarano an. 1 m 2.

AnroputMuYHa Tbprosus Npu cnepsaHe Ha MapKeT MEMKUHI cTpaTerus

Yn. 105. (1) lHBeCTULMOHEH NOCPEOHNK, KOWTO U3BBPLWIBA aNrOpMTMUYHA ThProsms npu
cnefBaHe Ha MapkeT MEeNKUWHr cTpaTerus, U3nbHsaBa CnegHNTe N3NCKBaHUS:

1. peilcTBa KaTo MapkeT MENKbp HEMNPEKBCHATO B ONpPeneneH nHtepean oT paboTHUTE
4acoBe Ha MSACTOTO Ha TbProBust (OCBEH NPU MU3KHOYUTENHU OBCTOSTENCTBA) M MO TO3M HAYWH
ocurypsisa perynspHo v npeasnanumMo NMKBUAHOCT HA TOBA MSCTO HA TbProsus;

2. € CK/oYMn OOoroBOp C MSACTOTO Ha TbproBus, B KOWTO ca onpeleneHn Hamn-manko
3a0bXeHnaTa My cbrnacHo 1. 1, u

3. pasnonara ¢ eqPeKTUBHM CUCTEMU U MEXaHU3MM 3a KOHTPON, 3a [a rapaHtupa, ye
N3NbJIHABA MO BCSKO BpeMe CBOUTE 3a4b/IXeHuMs No orosopa no 1. 2.

(2) 3a uennte Ha TO3M pasgen UHBECTULMOHHUSAT MOCPEOHUK credBa MapkeT MEenkuHr
cTparterunsl, Korato B Ka4eCTBOTO CW Ha YNEH MW KaTo y4aCTHUK Ha eOHO MU NoBeYe MecTa Ha
THProBus, Npu choenky 3a cobCTBeHa CMeTka eOHOBPEMEHHO 005BSiBA TBBbPAM KOTUPOBKM
"kynyea" n "npogasa" 3a cpaBHMM 06EM U Ha KOHKYPEHTHW LieHN 3a (PUHAHCOBU MHCTPYMEHTN Ha
€[0HO NV NoBeYe MecTa Ha TbProBus, Kato No TO3WM Ha4YMH OCUrypsiBa PefoBHO W MOCTOSIHHO
NNKBMOHOCT 3a nasapa.

(3) Opyrn nauckeaHns BbB BPb3Ka CbC 3a4b/IXXEHMETO HA NHBECTULMOHHUS NOCPEOHNK
[a CK4n goroeop no an. 1, T. 2 ¢ MACTOTO Ha TbProBus, CbAbpPXaHMETO Ha OOroBopa,
cnyyamTe, B KOUTO MSICTOTO Ha TbProBus € 3a4b/IXEHO Aa npunara cxema 3a MapkeT MenkuHr,
KaKkTO W cnyyaute, B KOUTO Ca Hanuue M3KNOYUTENHW obcTosTenctsa cbrnacHo an. 1, ce
onpenenat ¢ HenervpaH pernameHTt (EC) 2017/578 Ha Komucuarta ot 13 toHm 2016 r. 3a
nonbneaHe Ha [upekTtmea 2014/65/EC Ha Eponerickus napnameHT u Ha CbBeTa OTHOCHO
nasapute Ha OUHAHCOBU MHCTPYMEHTM BbB BPb3Ka C perynaTtopHUTe TEXHMYECKM CTaHaapTu, C
KOUTO Ce yTOYHSBAT U3MCKBaAHUATA 3a CNopasyMeHnsTa n cxemnTe 3a nogabpxaHe Ha nasapa (
OB, L 87/183 ot 31 mapT 2017 r.), Hapu4yaH no-HaTaTbk "LdenernpaH pernameHTt (EC) 2017/578".

3anbnxeHUs Npyu ocurypsisaHe Ha Npsik eNeKTPOHEeH A0CTbMN A0 MSACTO Ha
Tbprosus

Yn. 106. (1) lHBeCcTULMOHEH NOCPenHNK, KONTO OCUrypsiBa nNpsk enekKTpoHeH OOCTbn 40
MACTO Ha TbProsus, pasnonara C eMEeKTUBHU CUCTEMU U MeXaHW3MU 3a KOHTPOS, KOUTO
ocurypsisaT U3nbJIHEHWETO Ha CNefHUTE U3NCKBAHUS:

1. n3BbpWBA Ce OLEHKa, KaKTO M pedoBeH npernen Ha oueHkaTta Ha KNWeHTUTe pdanu
ycnyrata e yMecTHa v uenecbobpasHa 3a T4X;

2. KNNeHTUTe, NON3Balm ycnyrarta, He MoraTt [a HagsuwaT CbOTBETHUTE NpeaBapuTenHo
3ajajeHu nparoBe 3a TbProBus U KPeOUTHU NMUMUTN;

3. MHBECTULMOHHUST MOCPEAHVK HaONeXHo HabniogaBa U3BbplwBaHaTa TbProsust OT
KNWeHTUTe, Nonssawm ycnyrara;

4. MexaHm3MmnTe 3a KOHTPO/ Ha pycKa He Jonyckart U3BbpLlBaHe Ha COesiku, KOUTo Morat
Ja cb3gagart puckoBe 3a WHBECTUUMOHHMSA MNOCPefHWK, na [nosefar OO CMYLWEHUS BbB
PYHKLUMOHUPAHETO Ha nasapa, Unv Ha coenku, Kouto ca B npotusopeyune ¢ PernameHTt (EC) Ne
596/2014 nnn ¢ Nnpaeunara Ha MACTOTO Ha TbProBus.



(2) WNHBecTUUMOHEH nocpenHWK, KOWTO He € WU3NbJAHWA €eOHO WAM noBeye OoT
3agbixeHnata cu no an. 1, He MoXe Oa ocurypsisa NPSK €neKTPoHeH OOCTbM OO0 MACTO Ha
Tbproeus.

(3) VIHBECTUUMOHHMAT MNOCPEOHMK OTroBaps 3a M3NbJHEHWETO HA W3WUCKBaHMATA Ha
3aKoHa M Ha npasunara Ha CbOTBETHOTO MACTO Ha TbProBua OT KAWNEHTUTE, Ha KOUTO
npenoctasg ycnyrata no ocurypsisBaHe Ha npsiKk enekTpoHEeH AOCTbM A0 MACTO Ha TbProBus.
NHBECTULMOHHMAT MNOCPEOHUK M3BbpBA HAOMIOOEHWE Ha CKMYBAHUTE OT TE3U KIANEHTU
COenkun C Luen ycrtaHoBaABaHe Ha HapylweHWs Ha W3NCKBaHWATA MO W3peyvYeHne MbpB.o,
HenpasoMepHa Tbprosus WUAN Ha MOBeAeHMe, KOUTO MOXe [a ca CBbp3aHu C nasapHu
310ynoTpebu 1 3a KOMTO yBEAOMSBA KOMUCUATA.

(4) V\HBECTULMOHHMAT MOCPELHMK OCUTypsiBa Ha KNIMEHTA MPsSK enekKTPOHEeH OOCTbn [0
MSICTO Ha TbProBMs Bb3 OCHOBA Ha MMCMEH O0rosop. B norosopa ce ypex.nar OCHOBHUTE rnpasa
N 3a0b/IXEeHMs BbB Bpb3ka C MNPefoCcTaBsAHETO Ha ycnyrara, Kakto W YCNOBMETO, 4e
WHBECTULIMOHHUAT MOCPEOHMK HOCW OTrOBOPHOCT 3a CrasBaHe M3MCKBaHMATa Ha 3aKkoHa U Ha
npasufiara Ha MACTOTO Ha TbProBusa OT CTPaHa Ha KNneHTa.

(5) 'HBECTNLMOHHMAT NOCPEOHUK, KOWTO ocuUrypsisa Npsik €eNeKTpoHeH OOCTbM 40 MACTO
Ha TbProsus, yBegomsiBa 3a TOBa KOMMUCUATA B CPOK OO TpW OHW OT MNPenocTaBsaHETO Ha
JOCTbMNa, KakTO WM KOMMETEeHTHMS OopraH 3a Han30op Ha MSACTOTO Ha Tbprosus, OO KOETO
NoOCPeOHNKbT ocurypsisa nNpsik enekTpoHeH goctbn. C yBeOOMNEHWETO MO U3pedveHne NbpBo
WHBECTULIMOHHUAT TMOCPEOHUK nNpenocTaBs Ha KOMUCMATA OnucaHue Ha cuctemmute U
MexaHM3MnTe 3a KOHTPON no an. 1, KakTo 1 gokasaTtencrtea 3a npunaraHeto um. OnucaHneTo u
Jokasaresncrearta Mno mM3peyeHne BTOPO Ce MPenoCTaBAT Ha KOMUCMSATa M Npu nocnepsauwa
NpoOMsiHa B CUCTEMUTE N MEXaHN3MUTE 3a KOHTPON no an. 1, B CPOK TpU OHW OT npoMsHarTa.

(6) MNpwn nouckBaHe OT KOMMETEHTEH OpraH Ha MACTO Ha TbProBus, OO KOETO
WHBECTULIMOHHUAT MOCPEenHMK NPenocTaBs NPSK eleKTPOHeH AOCTbM, KOMUCMATa npenocTass
nHpopmaumaTa no an. S.

(7) VHBECTUUMOHHMAT MOCPEOHMK CbXpaHsiBa usinata MHgopmaums, Heobxoomma 3a
yCTaHOBSIBAHE M3MbJIHEHNETO HA U3UCKBAHMUATA NO TO3W YMEeH, Npu yCrnoBuaTa U B CPOKOBETE,
onpenenenun ¢ denerunpan pernameHt (EC) 2017/589.

3anbiXeHUs NpyU ocUrypsisaHe Ha ycnyra no KAUPUHr

Yn. 107. (1) 'HBECTMUMOHEH NOCPEOHUK, KONTO AENCTBA KATO OCHOBEH K/IMPUHIOB YfEH
3a Opyrn nuua, npunara emekTuBHM CUCTEMU U MEXaHU3MU 3a KOHTPON, KOUTO ocurypsisat
npenocTaBsHETO Ha ycnyrata no KAUPWHT caMo Ha nuua, 3a KOUTO ycnyrata € noaxogswa u
KOMTO OTroBapsaT Ha npeaBapuTenHoO onpefeneHn 0T MHBECTULMOHHUSA NOCPEedHUK KpUTepumn u
N3NCKBaHWS, Taka 4Ye oa ca OrpaHn4yeHn pUCKoBeTe 3a MHBECTULMOHHUSA NOCPenHVK U 3a nasapa.

(2) NHBECTMUMOHHNAT NOCpeHuK no an. 1 ckawyea NMCMEH OOroBop C nuuarta, Ha KouTo
ocurypsisa NpenoctaBsaHeTO Ha ycnyrata no KAUPWUHT, B KOWTO Ce ypeXaaT OCHOBHMUTE Mnpasa U
3a0b/1IXeHNS BbB Bpb3Kka C NPefOoCTaBAHETO Ha Taaum ycnyra.

Ipyrv namckBaHus BbB Bpb3Ka C a/irOpUTMUYHaTa TbproBus

Yn. 108. [Opyrn un3ncKBaHUS KbM BbTPELWHATa OpraHu3auusi Ha JeiHocTTa Ha
WHBECTULIMOHHNS MOCPEOHUK MNPV U3BBHPLWBAHETO HA aNrOPUTMUYHA THProBUS, BKIOYUTENHO
BUCOKOYECTOTHA anropMTMMYHa TbProBus, NPU OCUTYPsSIBAHETO HA MPSK LOCTbHN OO MSCTO Ha



TbProBus, WU3NCKBAHWS MPWU CMNOHCOPWUPaH OOCTbMN OO0 MSCTO Ha TbProBus, KakTo v npu
ocurypsiBaHe Ha ycnyrarta no KnmpuHr ce onpegenat ¢ enernpaH pernameHt (EC) 2017/589 u ¢
Denervpan pernameHT (EC) 2017/584 Ha Komwucusata ot 14 tonm 2016 r. 3a gonbfiBaHe Ha
Oupektnea 2014/65/EC Ha Esponeiickms napnameHT M Ha CbBeTa NO OTHOWEHME Ha
perynaTopHuTe TeXHUYeckKu ctaHOapTu, C KOUTO Ce YTOYHSIBAT OpraHU3aLMOHHUTE NU3UCKBaHUS
KbM MecTarta Ha Tbprosus (OB, L 87/350 ot 31 mapt 2017 r.), HapuyaH no-HataTbk "LenervpaH
pernameHT (EC) 2017/584".

Paspen |1.
Tobproeus n npuknoysaHe Ha caenku Ha MCT n OCT

JOoMb/IHUTENTHU OPraHU3aLNOHHN U3NCKBaHUS

Yn. 109. (1) WHBecTuuMOHEH nocpegHuk, konTto opranmsmpa MCT wnn OCT, B
JOMbJ/IHEHME HA U3UCKBaHUATA MO Y. 65, 4n. 69, 4n. 92 - 98 npuema v npunara AcHU npasuna u
npoueaypu, OCUrypsiBalll YectHa M HagnexHa Tbproeusi, U onpedens u npunara ob6eKTUBHU
KpuTepun 3a ePeKTUBHO M3NbJIHEHME HA HapeXdaHnaTa.

(2) NHBECTULIMOHHMNAT NOCPedHWK No an. 1 n3nbaHaBa cnefHNTe N3NCKBaHNS:

1. cb3paBa YCnoBuMs 3a HaOEXOHOTO YynpaBfieHME Ha TexXHUYeckuTe ornepaumm Ha
cuctemMaTta 3a TbProsus, BKIIOYUTENHO MpuveMa M npunara nnaH 3a HenpekbCHaToCT Ha
TbHProBusaTa, C Len ynpasneHne Ha pUCKoBETE OT CPMB B CUCTEMATA;

2. nMpvema $SiCHM npaBuna, C KOUTO Onpenenst Kputepumte, Ha KouTo TpsibBa na
OTroBapsT OUHAHCOBUTE MHCTPYMEHTW, 3a Oa Ce TbpryeBaTr Ha opraHuaupaHaTta ot Hero MCT,
cboTteeTHO OCT;

3. npeanpvema HeobxoOMMUTE MEPKK, 3a Aa OCUrypu OOCTbM OO0 CbOTBETHATA NyO6NMYHO
LOCTbMHA MHAPOpMaLMs, KOraTo TakaBa € HalmMyHa U KOSiTo e Heobxodmma 3a B3eMaHeTo Ha
NHOPOPMUPAHO MHBECTULIMOHHO PELIEHNE OT y4YacTHULUMUTE B CUCTEMATA 3a TbpProBusi, CbobpasHo
BMOA HA y4aCTHULUMNTE U HA TbPryBaHNTe 4ypes cuctemMata qoMHaHCOBM MHCTPYMEHTHU;

4. npyema n npunara SiCHU U HeaAUCKPUMUHALMOHHN NpaBuna, OCHOBaHW Ha 0OEeKTUBHU
KpuTepun, C KOUTO ce ypexnaa OOCTbMbT OO0 CMCTeMaTa 3a TbProBms U KOUTO OCUrypsiBa Ha
pPa3nonoXeHne Ha UHTEPHET CTpaHuuara cu;

5. npeanpvemMa Mepku 3a YyCTaHOBABaHe W ynpasfieHWe Ha MoTeHunanHuTe
HebnaronpuaTHM nocneaumum 3a dyHkumoHmpaHeto Ha MCT wmnu OCT wunm 3a 4neHoBeTe,
y4yacTHUUMTE UK NON3BaTtennTe Ha cuctemaTta 3a Tbprosus, NpomsTuyalm oT KOHMANKTN Ha
nHTepecn mexay wuHtepecute Ha MCT, cvorBetHo OCT, TexHuTe npuTexarenu wunm
WHBECTNUMOHHMA nocpeHuk, opraHmnaunpaw, MCT nnm OCT, n HagnexHoTo oyHKUNOHUPaHE Ha
MCT wnnn OCT;

6. cnasea uauckeaHmaTa no 4n. 170 - 179, 3a koeTo e npeanpuen HeobxoanMnTe MEpPKM,
n e cb3nan n nogabpxa HeobxooMMnTe edeKTUBHN CUCTEMU, MPOLIEOYPU N MEXAHU3MU;

7. ocurypsisa HanM4yMeTo Ha NoHe TpyMMa peanHo akTUBHWU YNEeHOBE WX Non3BaTtenn Ha
MCT, cbotBeTHOo Ha OCT, kato BCekM OT THAX MOXeE Oa B3auMMOAENCTBa C OCTaHanuTe BbB
BPpb3Ka C ONpelensHeTo Ha LieHaTa Ha TbpryBaHUTe qOUHAHCOBU MHCTPYMEHTMW.

(3) B cnyyamTe, korato NPeXBbPAUMU LEHHWU KHWXa, AOMycHaTW OO0 TbproBus Ha
perynupaH nasap, ce Tbpryeat n Ha MCT unn OCT 6e3 cbrnacmeTo Ha eMUTEHTa, EMUTEHT BT



He mMoxe ga 6bae 3anbixaBaH fa paskpuBa MbpBOHAYANHO, NOCNEABAWO UMM UHLUMAOEHTHO
NHOpMaLms BbB Bpb3ka C TbprosuaTa Ha cbotBeTHaTa MCT nnu OCT.

3anbnXxeHUs BbB Bpb3Ka CbC CeTb/IMEHTa Ha CK/IloYeHUTe caenku

Yn. 110. (1) WVIHBECTUMUMOHHMAT nNOCPEeOHUK WHJOpMMPa SCHO YNeHoBeTe WK
yyacTHuumte Ha MCT, cbotBeTHO Ha OCT, opraHuanpaHa OT Hero, 3a OTrOBOPHOCTTA, KOSATO
HOCSIT 3a CeTb/IMEHTA Ha CAENKUTE, N3MbHEHW Ype3 cuctemarta 3a Tbprosus.

(2) NHBECTMLMOHHUAT NOCPenHNK npeanpuema HeobXxoouMUTE MepKM, 3a Oa YNecHM
CeTb/IMEHTA Ha COENKUTE, CKMKYEHN Ype3 opraHmanpanaTa ot Hero MCT, cvoTteBeTHO OCT.

MNMpepnocraBsiHe Ha UHopMaumsa oTHocHo MCT n OCT

Yn. 111. (1) MNpw nonaesaHe Ha vckaHe 3a n3gaBaHe Ha NULEH3 332 OpraHu3npaHeTo Ha
MCT wnn OCT, kakTo W npu nMOMCKBaHe OT CcTpaHa Ha 3aMecTHuK-npeacenatens
WHBECTULMOHHUAT NocpenHunk, koto opraHmampa MCT nnn OCT, npenoctaes B komucusTa:

1. nopgpobHo onucaHme Ha qyHkuMoHupaHeto Ha MCT wnu OCT, BKAOYUTENHO
NHpopmMaums 3a BCsKa Bpb3Ka CbC UM yyactTve Ha perynupad nasap, gpyra MCT, OCT unn
CUCTEMaTMYEH YYaCTHUK, NPUTEXAaBaHN OT CbLMS UHBECTULMOHEH NOCPEOHNIK;

2. CMNCBHK Ha 4YneHoBeTe, yyacTHuumTte w/mnmn nonssatenute Ha MCT, cbOTBETHO Ha
OCT.

(2) Komucusata 3a cpuHaHcoB Hansop yesegomssa EOLKIT 3a Bceku napaneH nuueHs 3a
opraHunaupaHe Ha MCT unun OCT.

(3) WHBeCTMUMOHHMAT MOCPefHVK YyBeooMsiBa KOMUCMATA 3a BCsAKa MNpoMsHa B
obcToaTencteata no an. 1.

(4) Komucumsata 3a (puHaHCOB Hansop npepoctasss MHdopmauuaTta rno an. 1 m 3 Ha
EOLKIT npun noncksaHe.

(5) CbabpxaHneTo 1 oopmata Ha nHpopmaumaTa no an. 1, KakTo U Ha yBEAOMNEHNETO
no an. 3 ce onpenenat ¢ PernamenT 3a nanvnHeHne (EC) 2016/824.

(6) KomncuaTta 3a gomHaHCOB HaA30p MNpenoctaBs MpuU MOWCKBAHE Ha MUHUCTbPa Ha
PomHaHCUTE MHpopMaumMsa 3a CKIOYEHWUTE COENKW C ObPXAaBHW LEHHM KHMXA, CKIIYEHU Ha
MSCTO Ha TbProsus.

Paspen I11.
CneuundnyHn nsuckeaHus 3a MCT

CneundunyHmn nancksaHus

Yn. 112. (1) ViHBecTMUMOHEH nocpegHuk, KonTo opraHmnsupa MCT, B ponbnHeHue Ha
N3NCKBaHMATA No 4n. 65, 4n. 69, 4n. 92 - 98 n yn. 109 - 111 n3nbnHgABa N CNegHNTE N3NCKBAHUA:

1. npyema v npunara npaeunara 3a 4OCTbN 40 cucTtemaTa 3a Tbprosusa Ha MCT no un.
109, an. 2, 1. 4, KOUTO OTroBaPAT Ha U3nckBaHMATa no yn. 183, an. 1;

2. npuema n npunara HegMCKpPeLMOHHM NpaBuna 3a U3nb/HEHME Ha HapeXOaHus 4pes
cuctemaTta 3a TbProBus, KOMTO He [nOaBaT Bb3MOXHOCT 3a npeueHka OT cTpaHa Ha
WHBECTULMOHHNS NOCPEHMK KaK Aa ce CpewaT HapeXaaHuaTa, Kato B pe3yntaT Ha cpelaHeTo
ce cTura go CK/o4BaHe Ha caenka B CboTBeTCTBME C NpaBunarta Ha MCT;



3. pasnonara ¢ HeobxoouUMUTE pecypcy 3a YnpaBfieHWe Ha PUCKOBETE, Ha KOUTO €
nanoxeHa MCT, u npunara nogxooswm MepKU U CUCTEMU 3a WOEHTUUUMPAHETO W
orpaHn4yaBaHeTo Ha BCUYKWN 3HAYNTENHN PUCKOBE 3a HEMHOTO OYHKLIMOHNPAHE;

4. npunara eeKTVBHN MepPKWN 3a yNecHsiBaHe Ha 6e3npensiTCTBEHOTO W HABPEMEHHO
NPVKNOYBAHE Ha COENKUTE, KOUTO Ce n3nbnaHaBat 4pe3 cuctemute Ha MCT,

5. pasnonara Mo BCSKO BpeMe C [AOCTaTbyHO (OMHAHCOBW pecypcu 3a HOopMaHo
PYHKUMOHUPaHe Ha cucTemMaTa 3a Tbproeus CbobpasHO ecTeCTBOTO M obxBarta Ha COENKUTE,
kouTo ce cknoysat Ha MCT, n puckoBeTe, Ha KOMTO € U3NoXeHa.

(2) anckBanuaTa Ha yn. 70 - 74, 4n. 77 - 80, un. 82, un. 84, un. 85, an. 5 n un. 86 - 88 He
ce npunarat 3a coenku, cknodeHn Ha MCT cbrnacHo npaeunarta Ha cuctemaTa, KakTto U B
OTHOWEHNATA MEXAy y4YaCTHMUMTE B cUCTeMata U Mexay Tesu nuua u opraHudartopa Ha MCT
BbB Bpb3ka ¢ nonseaHeto Ha MCT. YuyacTHuumMTe B cucTemata He ca 0cBobogeHu OT
CcrnasBaHEeTO Ha MOCOYEHMTE U3NCKBAHUS B OTHOLWEHUATA CU C KJIMEHTU, KOraTo 3a TSXHa CMeTka
CK/IOYBAT CAENKM Ypes Takasa cucTema.

(3) WHBecTMumoHeH noOCpemHWK, KOWTO opraHudmpa MCT, korato wu3nbaHABa
HapeXaaHus Ha KIMEHTU, HE MOXe [a CKoYBa Coefku 3a cobCcTBEHA CMeTKa, HATO Aa yyacTsa
B TbProsus 3a cobCcTBEHA CMETKa, ONocpeasiBalla HacpewHn Caenku.

(4) (Nam. - OB, 6p. 83 o1 2019 r., B cmna ot 22.10.2019 r.) IHBECTULMOHEH NOCPELHNK
no an. 1 nMa NpaBo fa M3NoNn3Ba LEHTPaNeH KOHTpareHT, KNIMPUHroBa Kblia uam cuctema 3a
CeTBbJIMEHT Ha Apyra Abp>kasa YneHKa C Len OCUrypsisaHe Ha KJIMPUHT 1N CETbJIMEHT Ha CLOENKH,
CKJIOYEHN Ype3 opraHu3vpaHata OT Hero cuctema, cnen npenBapuTenHo opobpeHune ot
KoMucusaTa.

(5) 3a nspasaHe Ha ogobpeHne No an. 4 ce nonaea 3asBNeHNE, KbM KOETO ce npunarat
LOKYMEHTW 1 faHHW, onpeneneHn ¢ Hapenba.

(6) KomncuaTta 3a domHaHCOB HaQ30p NO MNpennoXeHwe Ha 3aMecTHUK-Npepcenarens
n3gaea MM oTkassa fa msgane onobpeHve no an. 4 B CPOK €4uH Mecel, 0T Nony4YyaBaHeTo Ha
3agBNEHNETO, a Korato ca MNouUCKaHu LOOMbHUTENHU CBEAEHUS WU OOKYMEHTU - B CPOK €OuH
Mecey OT nonyyYyaBaHeTo UM. YneH 18, an. 6, n3peyeHns BTOPO 1 TPETO Ce npunaraTt CbOTBETHO.

(7) Komucusita 3a puHAHCOB HaO30p oOTkasea ga u3gage onobpeHue, Korato
neicteneto no an. 4 6M nonpeynmno Ha YHKUMOHMPAHeTO Ha opraHusmMpaHata oT
WHBECTULMOHHUS MOCPEeAHUK MHOrocTpaHHa cuctema 3a TbProBusi, He € OCUTypeH 6bp3 u
edeKTMBEH CETBH/IMEHT UMM TEXHUYECKMTE YCNOBUS He MO3BONSIBAT O0OPOTO OYHKUMOHMpPaHe
Ha cuctemara.

(8) 3a opraHuampaHeTo Ha MHOrOCTPaHHa cCUCTeMa 3a TbProBuUs Ha ObPXaBHU LEHHU
KHMXa Ha Teputopusita Ha Penybnuka Bbnrapusi ce nsnckea npenBaputenHo onobpeHue oT
MUHMCTBbpa Ha doMHaHCKMTE 1 OT ynpaButens Ha bbnrapckata HapoaoHa 6aHka Ha npasunaTta 3a
JonyckaHe OO0 TbProBus, Ha KpUTEPUUTE 3a M3NbJHEHWE HA MOPDbYKMTE, peructpauusaTta u
CeTb/IMEHTA HA ObPXAaBHUTE LIEHHN KHUXA.

(9) OnobpeHmeTo nnmM 0TKa3bT 3a U3gaBaHe Ha NpeaBapuTenHo ogobpeHne no an. 8 ce
n3gnaea v ce npenoctaes Ha KOMMUCUATA B CPOK €dMH Mecel OT MosyyYyaBaHeTO Ha MCKaHe OT
KoMucusaTa.

Paspen |V.



CneuundpnyHmn nsucksaHmsa 3a OCT

OrpaHuyeHUs NpuU CKNIIOYBAHETO Ha CAenku 3a cobcTBeHa cmeTKa

Yn. 113. (1) NHBecTnumoHeH nocpenHuk, kointo opraHuampa OCT, npennpuema Mepku,
3a Ja He [OMNyCHe CK/YBAHETO Ha chefku 3a cobcTBeHa cMeTKa Mpu U3NbAHEHWETO Ha
HapexX[aHusa Ha K/IMEHTU Ypel3 cucTeMara, HUTO 3a CMeTka Ha nvua, KOMTO ca 4acT OT cblarta
rpyna unuv oT CbLlWoTO IPULNYECKO NNLE KATO UHBECTULMOHHMS NOCPEOHNK.

(2) VIHBECTMLMOHHUST NOCPEAHNK MOXE [a U3BbPLBA TbProBus 3a cobCTBEHA CMETKa,
onocpensBawa HacpewHn Cchenkn ¢ npeamet - obnavraumm, CTPYKTypupaHu (OUHAHCOBK
nNpooyKTW, KBOTU 32 EMUCUM U OepuBaTW, C UIKMKOYEHNE HA OepuBaTtUTe, KOMTO nognexar Ha
3a0b/IXUTEeNeH KNMpuHr cbrnacHo 4n. 5 ot PernameHT (EC) Ne 648/2012 Ha EBponerickus
napnameHT n Ha Cbeeta oT 4 tonn 2012 r. 0THOCHO U3BBHHOOPCOBUTE AepuBaTU, LEHTpaNHNTE
KOHTpareHT u pernctpute Ha TtpaHsakumm (OB, L 201/1 ot 27 wonm 2012 r.), Hapu4yaH no-
HaTtaTbK "PernameHT (EC) N° 648/2012", npn ycnosue 4ye KNMEHTHT € gan cbrnacve coenkarta
[la ce CKNoYm no To3m HayvH. B To3u cnyyanm an. 1 He ce npunara.

(3) (U3m. - 1B, 6p. 24 o1 2018 ., B cuna ot 16.02.2018 r.) NIHBECTMLMOHHMAT NOCPEAHUK,
kKoinTo opraHuampa OCT, mMoxe [Oa CK/4Ba cOoenkum 3a cobcTBeHa CMeTKa, pasnuyHu oT
THProBms 3a CoOCTBEHaA CMeTka, OMocpefnsBala HacpewHW COeNKW, Korato choenkute ca C
npeaMeT - ObpXaBHU ObJITOBU LIEHHU KHMXA, 32 KOUTO HAMA NUKBUAEH nasap no cMucbna Ha §
1, 7. 19 o1 gonbnHMTENHUTE pa3nopenbu. B To3u cnyyaii an. 1 n 2 He ce npunarar.

OrpaHuyeHus Npyu B3aMMooencTBMe CbC CUCTEMaTUUYeH y4acTHUK, apyra OCT m
MapKeT Menkbp

Yn. 114. (1) EoHO n cbwo topnanyecko nuue He moxe pa opraHuaupa OCT u pa
N3BbpLIBA OENHOCT KATO CUCTEMATUYEH YYACTHUK.

(2) NHBECTULMOHHNAT NOCPEdHMK He Jonycka opraHuampaHarta ot Hero OCT:

1. na e cBbp3aHa CbC CUCTEMATUYEH YYaCTHMK MO HAYMH, KOWTO MNO3BONSBA
B3aMMOLEeNCcTBne mMexay HapexngaHwuaTa, nogageHn B OCT, n HapexnaHustTa u KOTUPOBKUTE
npv CUCTEMATUYHUS YHACTHNK;

2. na e cebp3aHa ¢ gpyra OCT, Taka 4ye HapexaaHuaTa, NnogafneHn B ABeTe CUCTEMU, Oa
Cv B3anMoLencTear.

(3) iHBecTuumoHeH nocpenHuk, konto opraHnampa OCT, Moxe ga cknoyn OoroBop C
Opyr WHBECTMUWMOHEH MocpedHuK, KOWTO na u3BbplBa AOeAHOCT Karto MapkeT Melkbp Ha
opraHuampaHata ot Hero OCT, npu ycnoeme 4e He € CBbpP3aHO NuUe C WHBECTULMOHHUSA
nocpenHuk, konto opranHmampa OCT.

MN3nbnHeHue Ha HapeXaaHUsl Ha AUCKpPeLIMOHHa OCHOBa

Yn. 115. (1) WHBeCTUUMOHHMAT nocpenHuk, komTto opraHusupa OCT, ocurypsisa
n3nbnHeHneTo Ha HapexaaHusa Ha OCT no cBos npeueHka cbrnacHo an. 2 - 4.

(2) MNpeueHkaTa no an. 1 ce n3BbpLBA CAMO B €AUHUS X B ABaTta OT CNeOHUTe Cny4yau:

1. pany ga BbBege NogafeHo OT KMeHTa HapeXaaHe 3a U3nbJ/HeHe, KakTo U ganu ga
N3NbHW UCKaHe 3a oTTerngHe Ha noganeHo Ha OCT HapexaaHe, n/vnnu

2. KoraTo pelwasa [a He CpeliHe KOHKpPeTHa rnopbyka Ha KJIMEHT C OpYyrv HapeX.aaHus,



HanM4yHW B cMcTeMaTa B JafeH MOMEHT, Mpu YCNOBME Ye TOBa € B CbOTBETCTBME C KOHKPETHUTE
WHCTPYKUMN HA KNINEHTa U C N3nckBaHnsaTa Ha 4n. 84 - 86.

(3) Mpwn OCT, koaTO Ccpela HapeXaaHNs Ha KNNEHTU, UHBECTULMOHHUAT NOCPEeaHVK uma
npaBo Ha npeueHka fanu, Kora 1 KONKO OT nojafjeHu ABe Wnu rnoBedve HapeXxnaHus na ce
cpelwHar B cuctemara.

(4) WNHBecTuumoHeH nocpenHuk, kKonto opraHmanpa OCT, 4ype3 KOATO ce cKawyBat
COENIKN C HeOANOBM LIEHHN KHMXA, BKIIIOYUTENHO AbpPXaBHN ObArOBU LEHHU KHUXAE, MOXe AOa
CbLeNcTBa Ha CTpaHUTe Npu BOLEHETO Ha Mperosopu, KOeTo Aa nosede OO0 CKI4YBAHETO Ha
chesnika Kato pe3ynTtar OT CpelaHeTo Ha ABa unv noseye NoTeHUManHoO CbBMECTUMU UHTepeca.
3peyeHre nbpBO Ce npunara npu cnaseBaHe uU3nckBaHUaTa Ha 4n. 84 - 86, yn. 109 - 111, un.
113 nun. 114.

MNMpenocraBsiHe Ha UHpopMaumsa oTHocHo OCT

Yn. 116. NMpn nopaBaHe Ha UcKaHe 3a n3naeaHe Ha NUUEH3 3a opraHuanpaHeto Ha OCT,
KakTO M Mpu NoUCKBaHe OT CTpaHa Ha 3aMecTHUK-Nnpeacenatens UHBECTULMOHHUAT NOCpenHuK
npenocTass B ONbNHEHNe Ha nHgoopmaumata no 4n. 111 n cnegHara nHgopmaums:

1. noapobHo 0bsicHEHMEe 3allo cucTemMaTa He NpeacTaBnsiBa U He MOXE Aa OeiicTBa KaTo
perynupaH nazap, MCT nnu cnctemaTmyeH y4acTHuK;

2. ycnosugta M pefa 3a ynpaxHsBaHe Ha NpaBOTO Ha npeueHka no 4n. 115,
BKJIOYMTENHO B KOW Cny4yanm Moxe na 6bae oTTerneHo HapexnnaHe, BbeeneHo Ha OCT, kakTo n
Kora v Kak ABe unm noBeye HapexaaHusa Ha KNneHTwn we 6baaT cpewHaTn B pamkmte Ha OCT;

3. onMcaHne Ha HayvHa, NO KONTO MHBECTULMOHHUAT MOCPEAHMK U3MNON3Ba TbproBusta
3a cobcTBEHA CMeTKa, OnocpeasBalla HacpelwHmn caenkm npy onepuparHeTto Ha OCT.

CnasBaHe Ha M3UCKBaHUsATa 3a 3allUTa Ha MHBECTUTOpUTE

Yn. 117. VHBECTUUMOHHUAT NOCPEOHWK M3MNbJIHSABA HAPEXOaHUS Ha KAMEHTU 4pes
opraHunaupaHaTa ot Hero OCT npu cna3BaHe Ha nauckBaHmata no 4n. 70 - 74, un. 77 - 80, un. 82
nuyn. 84 - 88.

Paspen V.
KoHTpon 3a cna3saHe Ha npaBunaTta Ha MCT u OCT

CuctemMn n npaBuna 3a Habno AeHWe U KOHTponN

Yn. 118. (1) NIHBECTUUMOHHMAT nocpenHuk, konto opraHuampa MCT nnm OCT, npunara
ePEeKTUBHM CUCTEMM, NMPaBMna 1 NpoLeaypu 3a NOCTOSAHHO HabnaeHNe N KOHTPON 3a crnas3BaHe
Ha npunaraHnTe OT Hero npaswuna no 4n. 109, an. 2, 1. 2 OT 4YNeHOBETE N y4yaCTHUUMTE B
cucTemaTta 3a Tbprosus.

(2) NHBECTULMOHHUAT NOCPEHNK N3BBbPWBA HAONAEHNE N KOHTPON HA NO4AAEHUTE B
cuctemMaTta HapexnaHus, BK/IIOYUTENHO Ha OTMEHEeHUTEe HapeXhaHus M Ha WU3BbPLEHU
onepauumn OT 4YNeHOBETe, yyYacTHUUUTE WA nons3saTtennuTte B cuctemarta 3a Tbprosus, C uen
yCTaHOBSIBAHE Ha HapylleHnsa Ha npasunarta no 4i. 109, an. 2, 1. 2, HA HENPaBOMEPHW YCNOBUS
3a Tbprosus, Ha OENCTBUSA, KOMTO MoraT ga WHOMKMpAT 3a MoBedeHue, Koeto e 3abpaHeHo
cbrnacHo Pernament (EC) Ne 596/2014, nnn 3a cpuB B cucTeMarta 3a TbproBus C OageH



PVHaHCOB NHCTPYMEHT.
(3) VIHBECTULMOHHUST NOCPEOHMK OcUrypsisa HeobxoOMMUTE pecypcu 3a ePeKTMBHOTO
PYHKUMOHUPAHE Ha cucTemMmTe 3a HabnogeHne n KoHTpon no an. 1.

YBenoMsiBaHe 3a HapyLLUeHUsA

Yn. 119. (1) VHBECTUUMOHHMAT MOCPEOHVK YBeOOMsiBA 3aMecTHUK-Npeacenatens
He3abaBHO, HO He MO-KBCHO OT Kpas Ha PaboTHUS OEH, 1 NPU CNasBaHe Ha M3UCKBaHMATA Ha Y.
81 n 82 Ha [HenervpaH pernameHTt (EC) 2017/565 3a yCcTaHOBEHUTE OT HEro CbLECTBEHU
HapyweHus Ha npasunarta no 4n. 109, an. 2, 1. 2, HENPaBOMEPHM YCNOBUA 3a TbProsus,
NeNCTBUS, KOUTO MHAUKMPAT 3a NoBeleHue, Koeto e 3abpaHeHo cbrnacHo PernameHTt (EC) Ne
596/2014, nnn 3a cpmB B cucteMarta 3a Tbprosums ¢ ganeH oUHaHCOB UHCTPYMEHT.

(2) B cnydyamte Ha QOaHHM 3a W3BDBbPWEHO MPECTbNNEHUe, CBbP3aHO C NasapHu
3710ynoTpebu, MHBECTULIMOHHUSAT NOCPEeHNK He3abaBHO yBeLOMSIBA NpoKypaTtypaTa.

(3) MNpun nonyyaBaHeTo Ha MHQOpPMaUMA 32 OENCTBMSA, KOUTO MOorart ga uHOukupar 3a
noeemeHne, koeto e 3abpaHeHo cbrnacHo PernameHt (EC) Ne 596/2014, 3aMeCcTHUK-
npeacenatensit 3arnoysa NPoBepKa B CPOK HE NMO-K'bCHO OT Kpasi Ha cneapawmsi paboTeH OeH.

(4) Komncusta 3a comHaHCOB HaA30p NpenocTaBs He3abaBHO, HO HE MO-KbCHO OT Kpas
Ha cnenBawms paboteH oeH, uHgopmaumsaTta no an. 1 Ha EOLIKI n Ha KOMNeTeHTHUTEe opraHu
Ha ObpXasuTe 4neHkW. B cnyyamTte Ha mMHQoOpMauums 3a OEeWCTBUS, KOUTO MHIOMKMpAT 3a
noeeneHue, KoeTo e 3abpaHeHo cbrnacHo PernameHT (EC) Ne 596/2014, kommcusita npenocTaBs
CboTBeTHata uHopmauusa, ako 3aMecTHUK-Npeacenartensat € YCTaHOBMN B pe3yntar Ha
nposepkarta rno an. 3 HanM4neTo Ha Takosa noseaeHune.

Paspen VI.
CnupaHe Ha TbproBusi n oTCTpaHsiBaHe OT Tbprosust Ha MCT u OCT

CnupaHe Ha TbproBusita ¢ (oMHaHCOBU UHCTPYMEHTU U OTCTPaHABaHe Ha
c¢hMHaHCOBU MHCTPYMEHTU OT Tbprosusi Ha MCT unu OCT

Yn. 120. (1) IHBECTULMOHHMAT NOCPELHMK MOXe [a Cnpe Unn ga oTCTpaHu OT Tbprosus
OMHAHCOB WMHCTPYMEHT, KOMTO € npecTaHan ga otroeaps Ha npasunata Ha MCT wnm OCT,
OCBEH akoO CnupaHeTo WM OTCTpaHsBaHETO MOXe [Oa yBpelu CblEeCTBeHO WHTepecuTe Ha
WHBECTUTOPUTE U HOPMANHOTO (PYHKUMOHMpPaHe Ha nasapa cbrnacHo 4n. 80 ot LenerupaH
pernameHT (EC) 2017/565.

(2) NHBECTULUMOHHNAT NOCPEOHUK Crvpa UM OTCTPaHsaBa M CbOTBETHUTE OepuBaTtu Nno
4yn. 4, 1.4 -10, konto cbrnacHo 4n. 1 ot Oenerupan pernamenT (EC) 2017/569 Ha KomncuaTa ot
24 manm 2016 r. 3a ponbneaHe Ha Lupektmsa 2014/65/EC Ha EBponerickvs napnameHT u Ha
CbBeTa Mo OTHOWEHWE Ha perynaTtopHUTE TEXHUYeCKW CTaHOapTV OTHOCHO CNMpaHeTo Ha
TbpProsusita C PMHAHCOBU MHCTPYMEHTU W OTCTPaHSBAHETO Ha (PUHAHCOBM WHCTPYMEHTWU OT
Tbprosus (OB, L 87/122 ot 31 mapTt 2017 r.), HapnyaH no-HaTtaTbk "HdenerupaH pernameHt (EC)
2017/569", ca cBBbp3aHU CbC UNKN pedoepmpaTt KbM PUHAHCOBUS UHCTPYMEHT no an. 1, ako Toea
e HeobXoOMMO 3a UennTe Ha ChNUpaHeTo MWW OTCTPaHsBaHeTo Ha 0as30BMS  (OMHAHCOB
WHCTPYMEHT.

(3) IHBECTNLMOHHUSAT NOCpenHUK NyONuKyBa Ha MHTEPHET CTpaHMLaTa Cu pelweHmsaTa 3a



crnvpaHe, OTCTpaHsiBaHe OT TbProBus HA PUHAHCOBM UHCTPYMEHTW Mo an. 1 n 2, CbOTBETHO 3a
OTMEHSIHE Ha CMMPaHeTo, CbOTBETHO 3a OTMEHSHE Ha OTCTPaHsSBaHETO OT TbProsus, W
yBeAOMSIBA KOMUCUSITA 3a TSX B CPOK 00 Kpasi Ha paboTHMS OEeH M Npu crna3BaHe M3NCKBaHUSTa
Ha [enerupan pernameHT (EC) 2017/569.

CnupaHe 1 oTcTpaHsiBaHe OT TbProB1s Ha APYrv MecTa Ha TbproBusi

Yn. 121. (1) B cnyyauTe, korato cnupaHeto WAuM OTCTPaHsSBAHETO OT TbProBus Ha
CPUHAHCOB MHCTPYMEHT 1 OepmBat no 4n. 120 e nopagu CbMHEHME 3a NasapHu 3noynoTpebu, e
CBBP3aHO C THProBo MPensioXeHne UNN C HapyleHne Ha U3NCKBaHuATa 3a paskpuBaHe Ha
BbTpewHa wuHgopmaumsa no 4n. 7 n 17 ot Pernament (EC) Ne 596/2014, komucusata no
npensoxXeHne Ha 3aMecTHUK-NpeacenaTens B3ema peleHne 3a cnupaHe unn 3a oTcTpaHsiBaHe
OT TbProBus Ha TO3N (PUHAHCOB NMHCTPYMEHT U Ha CHOTBETHUTE OepuBaTU OT BCUYKU MecTa Ha
THProBMsa M CUCTEMU HA CUCTEMATMYHM y4yacTHUUM, Oe/CTBalWM Ha TepuTopusaTa Ha Penybnuka
Bbnrapus, Ha konto ca npueTn 3a TbpProBus Te3nm (PUHAHCOBW WHCTPYMEHTW, OCBEH ako
CrMpaHeTo UM OTCTPaHABaHETO MOXe Aa yBpelu CblEeCTBEHO UHTepecuTe Ha MHBECTUTopuTe
WA HOPMAaNHOTO (PYHKUMOHMPaHe Ha nasapa cbrnacHo 4n. 80 ot HenermpaH pernameHt (EC)
2017/565.

(2) Komucusita 3a puHaHCoOB HaA30p yBeAoMsiBa He3abaBHO, HO HE MO-KbCHO OT Kpas Ha
paboTHus neH, EOLKIT n KOMNeTEHTHUTE OpraHn Ha ObPXaBUTE YNEHKM 3a PEWEHMETO Mo arn.
1, KakTo M 3a nocnegpalo peleHne Ha KOMUCKATA, B3EeTO Mo NpennoXeHue Ha 3aMecTHUK-
npencenarens, 3a OTMEHSIHE Ha CNUpaHeTo, CbOTBETHO OTCTPaHsABaHETO OT Tbprosus. B cnyyan
4ye KoMuUcuaTa He B3eMe pelleHne 3a CcnvpaHe Unm OTCTpaHsiBaHe, YyBeLOMMIEHMETO CbabpXa U
MOTVBW 3a TOBa.

(3) Korato komucuaTa nony4m ysegomneHme oT KOMNETEeHTEH OpraH Ha AbpXasa 4feHka
3a crnvpaHe UM 3a OTCTpaHsABaHe OT TbProBus Ha (OPUHAHCOBU UHCTPYMEHTU nopagum Hanuyuve
Ha OCHOBaHWATa No an. 1, B cnyyam 4e Te3n (OMHAHCOBN UHCTPYMEHTUN CEe ThPryBart Ha MACTO Ha
THProBMS WAN 4Ype3 CUCTEMATUYEH YYaCTHWUK, OehcTBaM Ha Teputopusita Ha Penybnuka
Bbnrapusa, komucuaTta no npennoxeHuwe Ha 3aMecTHUK-NpencenaTtens B3ema peleHue 3a
crnvpaHe unn 3a oTCTpaHaBaHe Ha Te3n (PUHAHCOBU MHCTPYMEHTM OT TbProBus cbrnacHo an. 1.
AnuvHes 2 ce npunara CbOTBETHO.

Paspen VII.
Ma3apu 3a pactex

lNMoHsTHe 32 Nna3ap 3a pacTex

Yn. 122. (1) MNa3zap 3a pactex e MCT, 3a KOSAATO € U3NbNHEHO YCNOBUETO - HE MNO-Manko
oT 50 Ha CTO OT EMUTEHTUTE, YUNTO (PUHAHCOBU MHCTPYMEHTM ca AONyCHaTW OO0 TbProBus Ha
Tasm MCT, na ca mManku u cpefHv npeanpuaTus, onpeneneHn cbrnacHo Yn. 77 ot HenervpaH
pernameHT (EC) 2017/565, n koato pasnonara ¢ ePeKTUBHM CUCTEMU, Npasmna v npouenypu,
ocurypsisawy W3nbJHEHME Ha W3WUCKBaHMATA MO TO3M 3aKOH, BKAKYUTENHO Ha [enerupaH
pernameHT (EC) 2017/565.

(2) MpaBmnata u npouenypute no an. 1 Tpsibea oa OTroBapsAT Ha M3NCKBAHMSATA MO Y.
123.



(3) MHorocTtpaHHa cuctema 3a TbproBus He MOXe fa AericTea Kato nasap 3a pacrex,
npenuv na e perucTpvpada no pena Ha 4n. 123, KakTo 1 ako crpe ga oTroesaps Ha N3nckBaHusaTa
no an. 1.

Ycnoeus 3a peructpupaHe Ha MCT kaTo nasap 3a pactex

Yn. 123. (1) Komucuata 3a (pPuHAHCOB HAA30p MO MNpeanoXeHue Ha 3aMeCcTHUK-
npencenarens B3ema pelweHve 3a peructpmpade Ha MCT kaTo nasap 3a pacteX Bb3 OCHOBa Ha
3asBfieHne, NogafeHo OT MHBECTULMOHHUSA NOCPeOHNK, KOMTO opraHuampa cboTteeTtHata MCT,
ako ca M3MbiHEHW U3NUCKBaHUATA CbrnacHO TO3M 3aKOH OTHOCHO opraHusupaHeto Ha MCT,
KakTO ¥ Han-Manko cnefHUTe N3MCKBaHUS:

1. MCT oTroeaps Ha ycnosusta rno 4i. 122 KkbM MOMEHTa Ha nojaeaHe Ha 3asB/IEHNETO;

2. npasunara no 4n. 122 oTtroBapsaT Ha wn3uWckeBaHuATa no 4n. 78 Ha HenerupaH
pernameHT (EC) 2017/565 1 BkntoyBat Ha-Manko cnenHoTo:

a) SCHW KpuTepun 3a p[onyckaHe W nocnefsawa Tbproeus Ha (PuUHaAHCOBUTE
WHCTPYMEHTN;

6) wu3nckBaHe NpU MbPBOHAYANHOTO [OMycKaHe OO TbProBusi Ha PUHAHCOBUTE
WHCTPYMEHTW [a € Hanuue goctaTbyHa M OOCTbMHA 3a MHBECTUTOPUTE MHpopmauus, 3a da
B3eMaT MHMOPMUPAHO pelleHre danv Aa WUHBEeCTUpaT BbB (PMHAHCOBUS WMHCTPYMEHT, KaTto B
cnyyamte Ha nybnMYHO npennaraHe Ha LEHHW KHMXa € W3roTBeH MOAXOAsl, AOKYMEHT 3a
JonyckaHe OO TbProBus MW MPOCMNEKT B CbOTBETCTBME C U3MCKBAHWATA HA rnaea wecrta oT
3MNuK;

B) U3MCKBAHe 3a TEKYLO pa3kpuBaHe Ha nasapa Ha NepuoanyHn PUHaAHCOBU OTHYETU NN
Ha opyra ¢puHaHcoBa MHopMauns 0T eMUTEHTA WX OT UMETO HA EMUTEHTA CbrfiacHo 4. 78 ot
LenervpaH pernameHt (EC) 2017/565;

) N3MCKBaAHe EMUTEHTUTE NO CcMMUCbBNA Ha Yn. 3, naparpadg 1, 1. 21 ot PernameHTt (EC)
Ne 596/2014, 4yMMTO OMHAHCOBWM WMHCTPYMEHTU Ce TbpryBat Ha cbotBeTHata MCT, nuuata c
PBbKOBOAHM OyHKUMKM Mo 4n. 3, naparpad 1, 1. 25 ot PernameHt (EC) N2 596/2014, kakTo 1
TACHO CBbp3aHUTE C THAX fvua cbrnacHo 4n. 3, naparpad 1, 1. 26 ot PernameHt (EC) Ne
596/2014 pna oTroBapsT Ha CbOTBETHUTE MPUNOXUMUK 3a TAX U3nckeaHus Ha PernameHT (EC) Ne
596/2014;

I) U3UCKBaHe CbOTBETHaTa perynvpaHa MHgopMaumsi OTHOCHO EMUTEHTUTE, YUUTO
OMHAHCOBW WUHCTPYMEHTW ce Jonyckart oo Tbprosus Ha Tasm MCT, oa ce cbxpaHsaBa v ga ce
pasnpocTpaHsBa nybnnyHo;

3. UHBECTUUMOHHUAT NOCPELHVK € Cb3han u rnpunara ePekTBHU CUCTEMU U KOHTPON
3a NpegoTBpaTtsaBaHe U yCcTaHOBABAHE Ha nasapHu 3noynotpebu Ha ta3m MCT B cboTBETCTBUE C
nauckesaHusaTa Ha PernameHt (EC) Ne 596/2014.

(2) N3nbnHeHneTo Ha ycnosueto no an. 1, 1. 1 ce npeueHsiBa nNpu cnasBaHe Ha
n3uckeaHuaATa no 4n. 78, naparpad 1 Ha denerupan pernameHT (EC) 2017/565.

(3) 'HBECTMLMOHHNAT NOCPeOHNK MOXe na npeasuan OONbAHUTENHW Ha NOCOYEeHUTEe B
an. 1 u3nckBaHMs 3a [OnyckaHe Ha OUHAHCOBW WHCTPYMEHTU [0 Tbprosus Ha MCT,
perucTpupaHa Kkato nasap 3a pactex, KakTo 1 3a PyHKUMOHNPAHETO Ha nasapa 3a pacTtex.

(4) ViHBECTMUMOHHUMAT nocpefHMK MpencTaBs dokasaTencrtea npeg komucuaTa 3a
M3Nb/IHEHNETO Ha M3uckBaHeTo no an. 1, 1. 1 3a BCAKA KaneHgapHa roamHa no 31 aHyapu Ha
crneppalara KkaneHgapHa roguHa.



BnuceaHe B perucrbpa Ha nasapure 3a pactex

Yn. 124. (1) (Usm. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Komucusita 3a
OMHAHCOB HaA30p MO MNPEenNioXEeHWe Ha 3aMeCcTHUK-npeacenatens ce npousHacsa no
3asBNIEHNETO 3a BMNMCBaHE B CPOK ABa Mecela OT NnojyYyaBaHEeTO My 3a€HO C BCUYKM OOKYMEHTH
KbM Hero, onpeneneHn c Hapepnba, a korato ca OWUIM M3NCKAHW AOMNBAHUTENHU OAHHWU W
JOKYMEHTM - B CPOK €UH MeceL, OT Nofly4aBaHEeTO Ha N3nckaHnTe OOKyMeHTu. YneH 15, an. 3n 4
ce npunaraT CbOTBETHO.

(2) Komucmusra 3a onHaHcoB Haa3op Bnucea MCT B Peructbpa Ha nasapute 3a pacTex,
KOrarto ca U3nbiHeHu N3nckeaHmaTa no yn. 123.

(3) KomncusaTta 3a couHaHcoB Han3op otkassa ga snvwe MCT B Pernctbpa Ha nasapute
3a pacTex, Korato He e U3MNbJIHEHO HAKOEe OT MOCOYEeHUTE B Y. 123 N3nCKBaHUS.

OrtnuceaHe Ha MCT ot Peructbpa Ha nasapute 3a pactex

Yn. 125. (1) Komucusata 3a puHAHCOB HAA30p MO MpeanoxXeHue Ha 3aMeCcTHUK-
npeacenartens s3ema pewenHne 3a otnuceaHe Ha MCT ot Pernctbpa Ha nasapute 3a pactex,
Koraro:

1. VHBECTULIMOHHUAT MOCPEOHMK HEe € W3NbJHUN U3UCKBAHeTo no 4n. 122, an. 1 B
onpeneneHms OT KOMUCMATA 3a TOBA CPOK W He e npencTtasws nnaH 3a U3nbjHeHVMe Ha
N3NCKBAHETO 3a crnepnsallarta KaneHgapHa roguHa; nnm

2. WHBECTULUMOHHUAT MOCPeLHMK He W3nbiHsABa ycnosmeto no 4yn. 122, an. 1 3a tpm
nocnenosaTenHn KaneHgapHu roguHun; nnm

3. MCT e npectaHana oa oTroBaps Ha HAKoe OT OCTaHanuTe U3nckBaHusa no 4n. 123, an.
1, 7.2un3;

4. NHBECTUUMOHHUAT nocpedHuk e nouckan oTtnuceaHe Ha MCT ot Peructbpa Ha
nasapute 3a pacTtex.

(2) B cnyyante no an. 1, 7. 4 UHBECTUUMOHHUAT MNOCPELHVK Nnofasa 3asiBlieHNe, KbM
KOeTo npunara OaHHW U OOKYMEHTW, onpeneneHn ¢ Hapenba. Komncnsarta 3a puHaHCOB HaO3op
ce Npom3Hacs no 3asiBneHneTo B cpok 14 paboTHu oHn. Komucumsta 3a oMHaHCOB HaA30p MOXe
na otkaxe ga otnuwe MCT ot Peructbpa Ha nasapute 3a pacteXx, ako no TO3W HayuH morat
[a ce 3acTpawar NHTepecuTe Ha MHBECTUTOPUTE UM HOPMANHOTO PYHKLMOHUPAHe Ha nasapa.

TobprysaHe Ha huHaHCOB UHCTPYMEHT Ha NoBeYye OT eAVH nasap 3a pacTex

Yn. 126. (1) ®uHAHCOBU MHCTPYMEHTW, OOMNyCHATM OO0 TbProBUsa Ha nasap 3a pacrtex,
mMoraT ga Ce TbpryBaT Ha Apyr nasap 3a pactex, korato emMnTeHTbT e 6un yBedoMeH
npenBapuTenHo 3a T0Ba U He € Bb3pasui B onpeneneHns npy yseaoMsBaHeTo CpoK.

(2) DonyckaHeTo Ha PMHAHCOBU WMHCTPYMEHTU OO0 THProBuUs Ha Opyr nasap 3a pacTtex
cbrnacHo an. 1 He BOOM OO JOOMBAHUTENHW 3a4biXEHUS 32 EMUTEeHTa OTHOCHO
KOpPNopaTtMBHOTO My ynpasBneHne wWnuM npenBapuTenHoTo, TeKywoTo WAN WHUMOEHTHOTO
paskpuBaHe Ha nHgpopmaums.

YBepomsiBaHe Ha EOLLKT1
Yn. 127. KomncuaTa 3a qoMHaHCOB Han30p yBeOOMsiBa B CPOK HE MO-KbCHO OT Kpas Ha
paboTHus neH EOLIKI 3a Bcsiko BnvcBaHe Ha MCT B Pernctbpa Ha nasapute 3a pactex, KakTo



1 3a Bcako otnuceaHe Ha MCT oT T03u permcTbp.

CnaBa peBeTa.
OTYETHOCT U PA3SKPUBAHE HA UHOOPMALNA OT MUHBECTULLMOHHUTE
NOCPEOHNLUN

dPuHaHcoBa OTYETHOCT. OTYUETHOCT OTHOCHO Kanutanosa afekBaTHOCT U
NUKBUOHOCT

Yn. 128. (1) IHBECTULMOHHNAT NOCPEOHNK N3rOTBS OTYETU 3a KanuTanoBa agekBaTHOCT
1 nukBMAHOCT cbrnacHo PernameHT (EC) Ne 575/2013.

(2) WHBECTMUMOHHMAT NOCPefHWK W3roTBSA roguweH OUHAHCOB OTYeT CbriacHo
n3uckeaHuaTa Ha MexgyHapogHuTe ctTaHoapTv 3a (PUHAHCOBO OTYMTaHe.

(3) NoOMWHMAT OMHAHCOB OTYEeT Ha WHBECTUUMOHHUA MOCPEOHWK Ce 3aBepsBa OT
peructpvpaH ogutop. Pesyntatute oT m3BbplieHata OT oguTopa MpoBepka Ha roAuWHUSA
(PbUHaHCOB OTYET ce OTpassBar B OTAeNeH noknag no obpaseu, YyTBbPAEH OT 3aMECTHWK-
npencenarens, KONTO ce BK/OYBA B rOAUIWIHNS OTYET.

(4) \HBECTMUMOHHMAT NOCPEefHVK NPeacTaBs B KOMUCUSATA OoT4eTa no an. 2 B cpok fo 90
IHW OT 3aBbplUIBAHETO HA (PUHaHcoBaTa rogunHa.

(5) VIHBECTMLMOHHUAT NOCPEOHNK € ONbXEH Aa OTCTPaHM NocoYeHUTe OT KoMucusaTa
HEeNbNHOTU MU OPYrY HECHOTBETCTBUSA C MPUNOXUMUTE HOPMATUBHU U3NCKBAHWS, BKIIOYUTESNTHO C
MexayHapooHuTe cTaHaapT 3a (PUHAHCOBO OTYMTaHe, LONyCcHAaTW B OTYETUTE 3a Kanutanosa
afekBaTHOCT W NMKBUMOHOCT, KakTo W BbB (OUHAHCOBUTE OTYETW, peructpy wn B Opyru
CYETOBOLHM OOKYMEHTU B ONpefeneH 0T KOMUCUSATa pasyMeH CPoK.

MNMpepocTtaBsiHe Ha UHPOPMaLIMA OT perucTpupaHus oauTop

Yn. 129. (1) PeructpmpaH oantop, KONTO N3BbPLWBA 3a4b/IXUTENEH (PUHAHCOB OONT HA
JOMHAHCOB OTYET Ha MHBECTULIMOHEH NOCPeHWK, perynupaH nasap unm ocTtaByuK Ha ycnyru 3a
JoknanBaHe Ha [OaHHW, € ONbXeH ga yBeOOMW NMUCMEHO KOMUCMATA 3a BCsKa MHdpopmaums,
KOATO € YCTaHOBUN MNPV M3BbpPLUBAHE Ha 3a0bJ/IXUTENHUS (PUHAHCOB OOUT W KOATO MOXe Oa
npencrasnssa:

1. CblWeCTBEHO HapyweHne Ha 3aKOHOBW, MOO3aKOHOBM W  agMUHUCTPATUBHU
pasnopenobv;

2. 3annaxa 3a OelHOCTTa Ha WHBECTUUMOHHMSA MNOCPEOHUK, perynupaHusa nasap wunu
[OCTaByuMKa Ha ycnyru 3a goknanBaHe;

3. npencTaBnsBa OCHOBaHME 3a 0TKa3 OT OAUTOPCKO MHEHWe, OTpuuaTenHo wunm
KBanuuuupaHo 0ONTOPCKO MHEHWe no 4. 51, an. 3, 7. 5 0T 3akoHa 3a He3aBUCUMUS (PUHAHCOB
O4MuT.

(2) OgmtopbT NO an. 1 e ONbXeH ga yBeooMM MUCMEHO KOMUCMATA M 3a Bcaka
UHdopMaums no an. 1, KOATO e yCTaHOBUA MPU M3BDBPLWBAHETO HA 3af4biXuTeneH OUHaAHCOB
OLNT Ha CBbP3aHO C MHBECTULMOHEH NOCPELHVK Nuue.

(3) YeepnomsiBaHeTo No an. 1 u 2 ce u3Bbpwea B 7-OHEBEH CPOK OT parara Ha
OOMTOPCKWNSA Joknag.

(4) LobpoCHbBECTHOTO OMOBECTSBAHE NPeL KOMUCUSATA, CbOTBETHO Npefn 3aMeCTHUK-



npencenartens, 0T PerucTpupaHns oaMTop Ha MHgopMaumaTa no an. 1 1 2 He npencTaensea
HapyLeHWe Ha AOrOBOPHO MW NPaBHO OrpaHMyYeHne OTHOCHO Pas3KprBaHETO Ha MHApOpMaLIMS.

YBepomsiBaHe Ha KOMUCUSATaA 32 KOpNopaTUBHU MPOMEHM

Yn. 130. (1) NHBECTNLMOHHNAT NOCPEOHNK YBEAOMSABA KOMUCUATA 3a:

1. OTKpUBaHe NN 3aKpBaHE Ha KJOH;

2. U3MEHEeHWe Ha HaMMEeHOBaHWEeTO, BMMCAHO B WU3OAafEeHMS JNULUEH3, KakTo M 3a
N3MEHEHNE Ha cefanvileTo Uan agpeca Ha ynpasfeHue;

3. UBMEHEHUS 1 OONbJIHEHMS B yCTaBa UM B APYXECTBEHNS OOrOBOP, KakTo 1 B Apyrute
DOKYMEHTW, KOUTO ca NOCNyXWM KaTo OCHOBaHWE 3a n3gaBaHe Ha MUeH3a Ha MHBECTULMOHHNS
nocpeaHuK;

4. NnpoMeHu B cbCTasa Ha nuuara no yn. 13;

5. opyru obctosTencTea, onpeaeneHn ¢ Hapenba.

(2) 3aobnxeHmeTto no an. 1 ce u3nbaHABA OT UHBECTULMOHHMS NOCPEOHUK B 7-OHEBEH
CPOK OT B3EMaHETO Ha pPELEHNEeTO, OT BHACAHETO WUAW OT y3HABAHETO Ha W3MEHEHWEeTO WUnn
IONbJIHEHNETO, a B CnyyamTe, Korato obcToaTencTBOTO NOAJMIEXMN HA BMMCBAHE B TbProBCKMs
PErUCTBbP - OT BMMCBAHETO.

YBenoMsiBaHe 3a CK/IlOYEHU caenku ¢ ouHaHCOBM MHCTPYMEHTH

Yn. 131. VHBECTUUMOHHMAT NOCpenHVK MNpenoctaBs MHdopMauus BbB Bpb3ka CbC
CK/IOYEHNTE OT HEero chenku ¢ OUHAHCOBU MHCTPYMEHTM Ha KOMMUCUSATA MpW yCrnoBuaTa U B
cpokoBeTe no PernameHT (EC) N2 600/2014.

YBenomMmsaBaHe Ha HaunoHanHaTta areHuus 3a npuxogute

Yn. 132. (1) VIHBECTMUMOHHUAT nNOCPenHUK yBefdoMsiBA HaumoHanHata areHuus 3a
npuxoamMTe 3a caenkute no npuoobrBaHe Ha akuum Ha NyGnuYHW OpyXecTBa OT APYyXecTBara,
peErncTpyvpaHn B OPUCONKUUN C NpedoepeHumnaneH gaHb4yeH pexuM, U TeXHUTe OeNCTBUTENHU
cobCTBEHMUM MO CMUCBHNA Ha 3akoHa 3a WKOHOMUYECKMTE UM (DMHAHCOBMTE OTHOWEHUS C
apyxectBarta, peructpupaHsm B OPUCOUKUAM C npedoepeHunaneH OaHb4YeH pexuM,
KOHTPONMPAHUTE OT TSAX LA U TEXHUTE OEACTBUTENHN COBCTBEHMLN.

(20 3agbnxeHvetro no an. 1 ce M3NbAHABA OT MHBECTUUMOHHWUS MOCPELHMK MO
eNEeKTPOHEH NbT B 7-AHEBEH CPOK OT CKNOYBAHETO HA caenkara.

NpeHTudMLuMpaHe Ha KNMEHTUTe Ha YyXAecTpaHHWU N1ua, M3BbpLUBaLLLUA
MHBECTULMOHHM YCNyr1u n AerHOCTU

Yn. 133. HyxpecTtpaHHu nvua, umawm npaso no HauMOHaNHOTO CY 3aKOHO4ATENCTBO Aa
N3BbpwBaT ycnyrmte u genHoctute no 4n. 6, an. 2, KOUTO NPV ycnosmusata Ha 4n. 49 nnm karto
KNMEHTW Ha WHBECTMLUMOHEH NOCPefHUK, 3a KonTo Penybnuka Bbnrapma e obpxasa no
npounsxon, ca nNpuoobvnu UHAHCOBM WMHCTPYMEHTM Ha CBOE MME, HO 3a CMeTKa Ha Aapyru
4yXAecTpaHHW nuua, ca ANbXHU Aa WOeHTUUUMPAT KIMEHTUTE CU U U3BBPLIEHNTE 3a THAXHA
CMeTKa COENKM Npen KOMUCUSATA B CPOK TpU paboTHU OHW OT MUCMEHOTO NCKaHe.

EXxerogHo onoBecTsiBaHe Ha MHpOpMaLLMs 3a AeNHOCTTa



UYn. 134. (1) BCMYKM MHBECTULMOHHU MOCPEOHUUM C U3KIIOYEHNE Ha WUHBECTULMOHHUTE
nocpenHuum no 4n. 10, an. 5 onoBecTsABaT eXeronHo, nootaenHo 3a Penybnvka Bbnrapus, 3a
ObpXaBUTE 4YNEeHKM U 3a TpeTUTe AbpXasu, B KOUTO UMAT AbLEpHU OpyxecTBa unuM ca
YyCTaHOBUN KNOHOBE, CnegHaTa MHGopMaums Ha KOHConnaupaHa OCHoBa:

1. HamMmeHOBaHWe/HaMMEHOBaHWs, OMuWCaHMe Ha JenHocTute U reorpadpcko
MECTOMONOXEHWE;

2. pa3mep Ha 060poTa;

3. 6poin cnyxuTenu Ha NbneH paboTeH AeH (ekBMBaneHTHa 6a3sa);

4. bvHaHCOB pe3ynTar oT AeHOCTTa NPeamn AaHbYyHO obnaraHe;

5. HAYMCNEHN OaHbUM BbPXY (PUHAHCOBUS peadynTaTt OT OEeNHOCTTa;

6. NoNyYeHn ObpXaBHM cybcnaum, ako nma Takuea;

7. OXOOHOCT Ha aKTUBMTE, NONyYeHa Kato OTHOWEHME Ha HeTHaTa nevanba KkbM obWwoTo
6anaHcoBO 4Mcno.

(2) NHpopmaumsaTa no an. 1 NoAnexmn Ha He3aBUCUM (PMHAHCOB OAUT U ce nybnukysa
Kato npuUNoXeHne KbM roAMWHUS (PUHAHCOB OTYeT Ha WHAOMBMAyanHa Wnu, kKorato e
NPUIOXUMO, HA KOHCONNAMpaHa OCHOBaA.

naBa peceTta.
NMPEOBPA3YBAHE, O34PABABAHE N NPEKPATABAHE HA NMHBECTULWOHEH
NOCPEOHUK

Paspen |.
NMpeobpa3yBaHe Ha MIHBECTULMOHEH NOCPEnHUK

MNpeobpa3syBaHe Ha MHBECTULMOHEH NOCPEAHUNK

Yn. 135. (1) MNpeobpasyBaHe Ha MHBECTULIMOHEH MOCPELHUK MOXE [a Ce U3BBHPLWN Camo
cnepn npenBapuTeNHOTO 0406peHNe OT KOMUCUSITA.

(2) 3a n3paBaHe Ha ogobpeHne Mo an. 1 ce nogasa 3asiBNeHME OO KOMUCUSTA, KbM
KOeTo ce npunaraT AOKYMEHTU U AaHHW, onpeaeneHn ¢ Hapeaba.

(3) (Nam. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Komucusita 3a omHaHcoB
Hago3o0p Mo nNPennioXeHne Ha 3aMecTHuK-Mpefcepartens m3gasa WM oTkasea ga mspage
onobpeHune no an. 1 B CpoK €OuH MeceL, 0T NoyYyaBaHETO Ha 3asBNEHNETO, a KoraTo ca 6unm
nouckaHn OONbAHUTENHN CBEAEHUS U OOKYMEHTU - OT noflyyaBaHeTo uM. YneH 15, an. 3 n 4 ce
npunarat CbOTBETHO.

(4) Komucusita 3a puHAHCOB HaO30p oOTkasea ga u3gage onobpeHue, Korato
npeobpasyBaHeTo Mo an. 1 He 0TroBaps Ha U3NCKBAHMATA HA 3aKOHa, 3asBUTENAT € NPeaCTaBuN
HEBEPHN OAaHHU UM OOKYMEHTW C HEBSAPHO CbAbPXaHUE UM He ca OCUTYPEHU MHTepecuTe Ha
KNMEHTUTE HA UHBECTULMOHHUS MOCPEOHUK.

(5) AreHumsaTa nNo BMNMCBaHMATaA BNUCBA B TbProBCKMS PEernctbp npomsHarta no an. 1,
cnepn kato v 6bae NnpeacTaBeHo U3naaeHoTo OT KOMUCUSITA 0fobpeHwe.

Paspen|l.



OsppaButenHa nporpama. O3gpaBUTENIHU MEPKUA

Os3ppaButenHa nporpama

Yn. 136. NHBECTULMOHEH NMOCPELHUNK C U3K/KYeHWe Ha Te3n no 4n. 1, an. 1, T. 2 oT
3akoHa 3a Bb3CTaHOBSBAHE M MPECTPYKTYpUPaHE Ha KPEOUTHU UHCTUTYLUN U NHBECTULVNOHHU
nocpeoHMUM NpeacTaBs Ha KomucusTa 3a o4obpsiBaHe 034paBUTENHa nporpamMa  npu
3HAYNTENHO BfOWABAHE Ha (PMHAHCOBOTO My CbCTOSHME. V3uckBaHUsATa KbM 034paBuTenHarta
nporpama u peabT 3a 040bpsBaHETO 1 ce onpeaensT ¢ Hapenba.

O3apaBuUTENHU MEepKKU

Yn. 137. (1) O3opaBuTeNiHA MEPKK ca MepknTe, KOUTO MMaT 3a uen ga 3anasaTt uav ga
Bb3CTAHOBAT (PUHAHCOBOTO CbHCTOSIHWE HA WHBECTUUMOHEH nocpeldHuk rno 4n. 10, an. 1 m 2 n
KonTo Buxa MOrnM na 3acerHart CblecTByBalMTE NpaBa Ha TPETU Nuua, BKIKOYUTENHO MEPKMU,
CBbp3aHM C Bb3MOXHOCTTA 32 CrvpaHe Ha nnawaHus, cnupaHe Ha U3NbJIHUTENHU OeNCTBUS
NN HamansiBaHe Ha B3eMaHuaTa. Te3n Mepku BKNOYBAT M NpunaraHe Ha MepkuTe 1 gencrensata
Mo Bb3CTAHOBSIBAHE M Ha WHCTPYMEHTUTE 3a MPecTPyKTypupaHe W ynpaxHsBaHe Ha
npaesoMolWmsATa 3a NPeCcTpyKTypupaHe no 3akoHa 3a Bb3CTAHOBSABAHE W MPEecTpPyKTypupaHe Ha
KPeOUTHU WHCTUTYUMW W  WHBECTULUMOHHM MOCPEOHUUM MAM N0 CBHOTBETHO MNPUIOXMMO
3aKOHOLATEe/ICTBO Ha Apyra AbpXasa YfeHka.

(2) Mepknte no an. 1 ca npunaraHuTe OT KOMUCUSATE, CbOTBETHO OT 3aMECTHUWK-
npencenartens n oT KOMNETEHTHUTE OpraHn Ha gpyra Abp>Xaea 4/eHka, MepKn B KQ4eCTBOTO UM
Ha HaO30pHW OpraHu 1 opraHun 3a NPecTpykTypupaHe.

(3) B cnyyan 4e ce npunara 4n. 114 ot 3akoHa 3a Bb3CTaHOBSABAHE N NPECTPYKTYypUpaHe
Ha KPeaUTHMN MHCTUTYLIMN U MHBECTULMOHHN NOCPenHUUN, pa3nopenbuTe Ha yn. 138, an. 3 He ce
npunarar.

(4) B cnyyai Ha npunaraHe Ha WHCTPYMEHTUTE 3a NPecTpykTypupaHe no 3akoHa 3a
BbH3CTAHOBSIBAHE U NPECTPYKTYpUPaHe Ha KPeaUTHU UHCTUTYLUN N UHBECTULNOHHM NOCPEOHNLN
pa3nopenbute Ha TO3M pas3gen ce npunarat 3a nuuarta no 4n. 1, an. 1, 1. 3 - 7 ot 3akoHa 3a
BbH3CTAHOBSBAHE U NPECTPYKTYpUpaHe Ha KPeANUTHN NHCTUTYLUN U MHBECTULNOHHN NOCPEaHULN.

lNMpunaraHe Ha o3apaBUTENTHU MEPKU U KOMMNETEHTHU opraHun

Yn. 138. (1) Komncuarta 3a domHaHCOB Haa30p, CbOTBETHO 3aMeCTHUK-Npeacenatensr,
ca KOMMETEHTHW OpraHu no npunaraHeTo Ha o3apasuTesiHv Mepku rno yn. 136 n 137 cnpsmo
WHBECTULMOHEH MOCPEOHUK, BKIKOYMTENHO CNPSMO HErOBMTE KNIOHOBE B APYrY ObpXaBu YNEHKMW.

(2) YcnoeusTa u npouenyparta 3a npunaraHeTo Ha TakvMBa MEpPKW, KakTo W NpPaBHUTE UM
nocnenuum ce ypexaar ot 6birapckoTo 3akoOHO4aTENCTBO, OCBEH ako € NpeaBUAEHO 4PYro.

(3) KoraTto npunara o3gpaBuTeNIHM MEPKK CMPSMO MHBECTULMOHEH NOcpenHuK no yn. 10,
an. 1 n 2, KONTO MMa KJIOHOBE B OPYrn ObPXaBW YNEHKM, KOMUCUSATA yBeOOMsiBa He3abaBHO,
npeou npunaraHeTo Ha MepKuUTe, KOMMETEHTHUTE OpraHnm Ha Te3n AbpXaBW YNEeHKU 3a
peweHneTo Ccu, a Korato ToBa € HEBBH3MOXHO - €[OHOBPEMEHHO C npunaraHeto um. B
yBeIOM/IEHMEeTO KOMUCUATA NocoYBa NocneanumTe oT npunaraHeTo Ha mapkara.

(4) i3BneyeHne OT aKTOBETE HA KOMUCUATA, CbOTBETHO Ha 3aMeCTHUK-Npencenarens,
3a npunaraHetTo Ha O034paBUTENHW Mepkn ce nybnukyBaT Ha WHTEPHET cTpaHuuata Ha



KoMMcuaTa M B ABa LEeHTpanHn exenHeBHUKa B Penybnvka bbnrapms B cpok 00 OBa paboTHM
OHW OT JataTa Ha u3gaBaHeTo UM.

(5) Korato npunaraHeTo Ha 034paBUTENIHA MEPKM MOXE [a 3acerHe npasara Ha TpeTtu
nMua B Opyra AbpXaBa YNeHKa, M3BNeYeHWe OT aKTOBeTe Ha KOMUCUMATA, CbOTBETHO Ha
3aMecTHUK-NpeacenaTens, 3a npunaraHeTo Ha 034pPaBUTENIHA MEPKW, BKAKYMTENHO aKkToOBETe
3a npunaraHeTo Ha 030PaBUTENHN MEPKW CNpPsSIMO K/IOH Ha WHBECTULMOHEH NOCPEOHWK OT
ObpxaBa u4neHka, ce nybnukyesa B "OcbmumaneH BecTHUK" Ha EBponeiickms cbio3 ¢ uen
ocurypsiBaHe Ha Bb3MOXHOCT 3a obxansaHe.

(6) N'aBneyeHneTo Ha akTa no an. 4 cnegea ga CbAbpXa OMMCaHME Ha MNpaBHUTE U
doakTM4ecKknTe OCHOBaHUS 3a U3[0aBaHETO Ha akTa, MMeTOo U agpeca Ha cbjha, Npen KONTO akTbT
MOXe Aa ce obxansa, KakTo 1 cpoka 3a obxansaHe.

OsppaBuTENIHU MEPKU CNPSIMO KJIOH OT TpeTa AbpXaBa

Yn. 139. MNpeon ba npunoxu 034pPaBUTENHN MEPKM CMPSIMO KJIOH HA WHBECTULIMOHEH
nocpenHVK OT TpeTa AbpXasa, KONTO MMa KJIOHOBE M Ha TepuTopusiTa Ha egHa unm nosevye
LbpPXaBU YNEHKN, KOMUCUSTA YBEOOMSIBA KOMMETEHTHUTE OpraHn Ha Te3n AbpXasBu YeHKM 3a
HaMepeHNeTo CU ba MPUNOXW 030PaBUTENIHM MEPKM CMPSMO TaKbB KJIOH, KakTO U TEXHUTE
nocneguum. B cnyyamte, korato He € BDB3MOXHO MNPELBAPUTENHO YBEOOMSIBaHE Ha
KOMMETEHTHUTE OpraHn, KoMUCUsiTa rn yeeaomsisa HeaabaBHo cnef npunaraHeTo Ha MEPKUTE.

O3ppaBUTENHN MEPKM CMIPSIMO MHBECTULMOHEH NOCPEOHUK OT AbpXaBa YieHKa

Yn. 140. (1) O3gpaBuTENHUTE MEPKW, NPEANPUETN OT KOMMNETEHTEH OpraH Ha AbpXasa
yfneHka CnpsiMO MHBECTULUMOHEH MOCPenHuK, NUUEH3MpaH B TasuM [ObpXaBa 4neHka, ce
npvsHaBaT npsiko u 6e3 doopmanHocTn B Penybnuka Bbnarapusa m OoT MOMEHTa, B KOWTO
nognexart Ha U3nbiHeHne, Mat OencTBue CNpPsSMo KJI0Ha Ha TO3U MHBECTULMOHEH MOCPEenHUK,
n3Bbpweaw, geinHoct B Penybnuka Bbnrapus, kakto v cnpsmo Tpetute nuua B Penybnuka
Bbnrapua. [llpaBHuTe nocneoyum Ha  03OpaBUTENIHUTE  MEpKM Cce  ypexpgar  oT
3aKOHOOATeNICTBOTO HA CbOTBETHATA AbpXasa YeHKa, OCBEH ako B TO3M 3aKOH e NpeaBuaeHo
apyro.

(2) JNuvuata, koMTO agMUHUCTpUpPAT Ha TeputopuaTa Ha Penybnuka Bbnrapus
030paBuUTENHN MEPKW, MPeanpUeT OT KOMNETEHTEH OpraH Ha AbpXXasa Y/eHka, ce Non3ear CbeC
CblMa cTaTyT U NPaABOMOWMNS, KAKBUTO UMaT cnopen 3akOHOOATENCTBOTO Ha Tasn AbpXxasa
yneHka. Tean nuua npunaraTt 6bArapckoTo 3aKOHOAATENCTBO NPU peanusaumsaTa Ha akTMBU Ha
WHBECTULMOHHUS MOCPEaHNK Ha TepuTopusita Ha Penybnuka Bbnarapus n npu ypexaaHeto Ha
TPY.AOBM NPaBOOTHOLWEHWS, Bb3HUKHANW Ha TeputopuaTa Ha Penybnuka bbnrapus.

(3) OsgpaBuTenHUTE MEPKWU, NpeanpueTn OT KOMMNETEHTEH OpraH Ha AbpXasa YneHka
CMPSIMO K/IOH Ha WHBECTMUMOHEH MOCPEOHWUK, NULEH3MpaH B TpeTa AbpXxasa, ce npuaHasat
npsiko n 6e3 copmanHoctn B Penybnuka Bbnrapus 1 oT MOMeHTa, B KOMTO nmognexart Ha
N3NbAHEHMe, MaT AeicTBMe CnpsMo TpeTute nuua B Penybnuka bbnrapus.

Paspen |ll.
MpekpaTtutenHu npouenypum



KomneTeHTHM opraHu 1 NpUI0XUMO NpaBo B NpoOU3BoACTBaTa No IMKBMOALNA U
HeCbCTOSATENTHOCT

Yn. 141. (1) TllpekpatutenHu npouenypyn ca npouegypute no nvksupaums u
HEeCBHCTOATENHOCT HAa WHBECTULMOHEH nocpefHuk no 4n. 10, an. 1 1 2, BKNKOYUTENHO CMPSMO
K/IOHOBETE HA MHBECTULIMOHHUS NMOCPEAHVK B OPYr ObPXaBU YNEHKWU, KakTo 1 Bcsika nonobHa
npouenypa, CBbp3aHa C npekpatsBaHe Ha [OenHocTTa M npoBexXOaHe Ha KONEKTMBHO
Npoun3BOACTBO MO ocpebpsiBaHe M pasnpeneneHne Ha akTUBMTE Ha MHBECTULMOHEH MOCPELHUK,
OTKPUTO U KOHTPONIMPAHO OT CbOTBETHUTE aAMUHUCTPATUBHU NN CbAebHM opraHn Ha Abpxasa
YyfieHka, BKJIIOYMTENIHO KOrato MpPOM3BOACTBOTO MPUKIOYBA CbC CroOpasyMeHwe unu no opyr
nonobeH HauymH.

(2) KomneTeHTHM 3a nukBMpauMsi WM 3a OTKPUMBAHe Ha MNPOU3BOACTBO MO
HECBCTOATENHOCT Ha WMHBECTULMOHEH NOCPefHuUK, nuueHsvpaH B Penybnuka Bbnrapus, ca
6barapcknte CcbaebHM WA AOMUHUCTPATUBHW oOpraHu. PelleHneto Ha Tea3u opraHu uma
JecTBne 1 CnpsMo K/IOHOBETE HA NMHBECTULIMOHHMS NOCPEOHNK B APYrM ObpXXaBu YNeHKW.

(3) OcseH ako B TO3M 3aKOH € NpeaBMaeHO Apyro, No OTHOWEHWe Ha NPOM3BOACTBOTO MO
nMKBMgaums n MNpPou3BOACTBOTO MO HECHCTOATENHOCT HA WHBECTUUMOHHUSA MOCPEnHUK,
nuueHsnpaH B Penybnunka Bbnrapus, ce npunara 6bnrapckoTo 3aKkOHOA4ATENCTBO, BKIOYNTENHO
OTHOCHO:

1. BUXUMUTE BELWM, KOUTO ca 06EKT Ha MPOM3BOACTBOTO, M MPABHUS PEXUM OTHOCHO
OBUXUMUTE Beww, nNpuaodbutn OT WHBECTULMOHHUS MNOCPELHWK CneL OTKpuBaHe Ha
npon3BOACTBOTO;

2. npasata Ha WHBECTULIMOHHMS MOCPEeLHVK U NpaBOMOWMSATA HA HEroBUS NUKBMOATOP,
CbHOTBETHO CUHOVK;

3. ycnosuaTa, Npu KOUTO Morart ga ce npassaT NpuxsallaHuns;

4. nocnegumumMTe OT OTKPMBAHETO Ha MPOU3BOACTBOTO BbPXY TEKywwuTe OOroBopwu, o
KOMUTO MHBECTULMOHHUAT NOCPEOHNK € CTpaHa,

5. OeiNcTBMeTto Ha MNpOou3BOACTBOTO BbPXY Aenara, BOOEHW OT OTAENHU Kpeamntopwu
cpelly MHBECTULNOHHUSA NOCPenHNK;

6. B3emMaHusATa, KOUTO Ce npensaBsiBaT KbM MHBECTULMOHHUSA MOCPEOHUK, KakTo W
npaBHWS UM PeXUM, KOrato Te ca Bb3HUKHaNW cnen oTKpUBaHeTo Ha NpoOn3BOACTBOTO;

7. pena wn wu3NCKBaHUATA 3a nMpensBsaBaHe W TMpUEMaHe Ha B3emMaHusaATa KbM
WHBECTULIMOHHUS MOCPEOHUK;

8. npaeunaTta 3a pasnpegeneHmeTo Ha HabpaHuTe NapuyHU CPencTBa OT ocpebpsBaHeTo
Ha akTuBW, MOPEOHOCTTA HA B3eMaHusATa Ha KPeaouTopuTe Ha WHBECTUUMOHHUSA MOCPEenHUK,
KakTo ¥ npasata Ha Kpegoutopute, KOUTO ca MNOMy4YUnn HacTUYHO YAOBNETBOPEHWE cnen
OTKPMBaAHETO Ha MPOWU3BOACTBOTO MO HECHCTOATENHOCT B pe3ynraTr Ha peann3aums Ha BeLHK
obeaneyeHns unm Ypes npuxeallaHe;

9. ycnosuaTa 3a npekpargsaHe Ha Npoun3BOACTBO MO HECBHCTOATENHOCT W nocneauunTe
OT TOBa;

10. npaBara Ha KpeguTopuTe cnef npekparsasaHe Ha Npou3BoLACTBOTO;

11. pexxuma 3a pasHockuTe B NPOn3BOOCTBOTO;

12. ycnoBusita 1 pepa 3a 06siBSiBaHe Ha MpaBHWTE aKTOBe, YBPeXAaly MHTepecuTe Ha
KpeamTopuTe, 3a HULWOXHU, YHULLOXaeMN NN HENPOTUBOMOCTABUMU CNPSIMO TSIX.



lNMpekpaTtsiBaHe Ha MHBECTULMOHEH NOCPeaHUK C K/IOH B AbpXaBa YfeHKa

Yn. 142. (1) Komucumsata 3a puHaHCOB Haa30p yBeooMsiBa CBOEBPEMEHHO KOMMETEHTHUS
opraH Ha CbOTBETHUTE AbPXAaBWU YNIEHKN, B KOUTO UHBECTULIMOHHUAT MOCPEOHUK OCbLEeCTBsBa
JEeNHOCT 4Ype3 KJIOH, 4Ye € MOUCKAHO 3arnoyBaHeTO Ha MNpUHyOUTenHa NUKBUOAUUS WK
OTKPMBAHETO Ha MPOM3BOLACTBO MO HECbHCTOATENIHOCT, KaTo ro vHpopmmpa 3a nocnenuunTe,
npomnaTmnyawm oT CbOTBETHOTO NPOMN3BOACTBO.

(2) Komucusara 3a oyHaHCOB HaA3op yBeOoMsaBa KOMMNETEHTHUS OpraH Ha CbOTBETHUTE
ObpXasu YneHKN, B KOUTO UHBECTULIMOHHUAT MOCPEOHMK OCbLEeCcTBSABA AEMHOCT 4Ype3 K/OoH, Ye
e 3anoyHana npuHyoutenHa nukeumjaums WNM  3a OTKpMBaHe Ha NPOW3BOACTBO MO
HECbCTOATENHOCT, Kato ro uHgopmupa 3a nocnemuuute, npoustuyaly OT CbOTBETHOTO
npon3BOACTBO.

(3) PenobT 3a ysepomsiBaHe no an. 1 n 2 ce npunara v B cny4yauTte Ha npekparasaHe Ha
KnoH B Penybnuka Bbnrapus Ha MHBECTMLUNOHHNS NOCPEOHNK CHC Cefanuiule B TpeTa Abpxasa,
KOrato CblUMAT MHBECTULMOHEH MOCPEeNHMK MMa OTKPUT KNOH M B Opyra AbpXxasa 4yneHka. B
Te3n cnyyanm KoMmcuaTta U KOMMNETEHTHUAT opraH KoopavHupaT OenCTBUSATA CU B paMKuTe Ha
NPON3BOACTBOTO CbC CBHOTBETHUTE KOMMETEHTHW AOMUHUCTPATUBHW U CbAebHM opraHn B
Jpyrnte npuemailm obpXxasun YNeHKU.

(4) NukenpatopbT, CbOTBETHO CUHANK BT HA UHBECTULMOHEH nocpenHuk no 4n. 10, an. 1
N 2 C KJIOHOBE B OPYrn ObpXaBU YNeHKU, NybnmkyBa U3BneyeHne oT PeleHneTo 3a 3arnoysaHe
Ha /nvKBMOAuMs, CbHOTBETHO 3a OTKPMBAHE Ha MPOM3BOACTBO MO HECHCTOATENHOCT, B
"OgomumaneH BecTHUK" Ha EBponenckns cb1os.

(5) MNokaHaTta Ha nukBMpartopa Mo 4n. 267 oT THbProBCKUS 3aKOH € CbC 3arfiasne Ha
BCUYKN odomumanHn es3uum Ha EBponerickua cbio3 "[lokaHa 3a npensssiBaHe Ha B3eMaHe.
CpokoBe, kouTo TpsibBa ga ce cnasat".

(6) Bceku kpeoutop B NPOM3BOACTBOTO MO NUKBMOAUMSA, BKJIKOYMTENHO KOorato €
nybnuyeH opraH, uMa Npaso Aa NpensiBv B3EeMaHWsaTa Cu UAu ga NnpeacTaBn Bb3paXeHne BbB
BPpb3Ka C TSAX Ha ouUManHUS e3nK N Ha eguH OT odouumnanHuTe e3nunm Ha cboTBeTHaTa
Obpxasa 4yneHka. B T10o3u cnyyah npepnsssaBaHeTO Ha B3eMaHeTO cTaea Mo 3arfnasne Ha
6bnrapcku eauk "lMpensiesiBaHe Ha B3eMaHe".

(7) NukBnpaTopdbT, CbOTBETHO CUHAMKDBT, UMa NpPaBo [a M3UCKa NpeacTtaBsgHETO Ha
npesog Ha 6bArapcky e3nk Ha AOKYMEHTMTE Mo an. 4.

(8) OcBeH ako B 3akOH e npensuaeHO Opyro, BCEKW KpeauTop wmanpawa konus oT
yOooCTOBepsBallMTE B3EMaHETO My [OOKYMEHTM M Moco4YsBa BuAa Ha B3eMaHeTo, farara Ha
Bb3HWKBAHETO W pasMepa My, M030BaBaHETO Ha MpuBUIErns, MpenocTaBeHOTO BeELHO
obeaneyeHne wunM npaBOTO Ha 3a4bpXaHe, KakTO M KakBW aKTuBu ca obxBaHaTu OT
0be3neyeHneTo my.

(9) BaemaHusTa Ha BCUYKW KPEOMTOPU HA MHBECTULNOHHWS nocpenHuk no 4n. 10, an. 1 un
2, 32 KOMTO Ce u3BbplBa NMKBUOALUSA NN € OTKPUTO NMPOU3BOLACTBO MO HECHCTOSATENHOCT, Ce
TpeTupat PaBHOMOCTABEHO M UMaT MOPEenHOCT Ha u3nnawaHe Bb3 OCHOBA Ha efHW U Cblun
KpUTEepun, HE3aBNCKMMO OT TOBA Janu ca Bb3HUKHANWN Ha Teputopusita Ha Penybnuka Bbnrapus
NN Ha TepuTopusaTa Ha Opyrn 4bpXasu YNEHKN.

(20) JlukBnpaTop®bT, CbOTBETHO CUHOUKBT, PEOOBHO M MO NOAXOAAL, HAYUH NHGDOpMUpa
KpeoutTopute Ha MHBECTULIMOHHMA nocpedHuk no 4yn. 10, an. 1 n 2, 3a KOroto ce M3BbpLBa
NMKBMOAUNS, CbOTBETHO MMa OTKPUTO MPOU3BOLACTBO MO HECBHCTOATENHOCT, OTHOCHO X04a Ha



npon3eBoacTBOTO.

Paspen |V.
MpaBHM Nnocnepuum Npu o3npaBUTEeNIHA MEPKU U NMpeKpaTUTENHN npouenypu

Ypenb6a Ha npaBHUTe nocneauum

Yn. 143. T[lpn npunaraHeto Ha 030paBUTENHU MeEPKU WAN  OTKPUBAHETO Ha
npekpaTuTenHu npouenypu 3a WMHBECTUUMOHEH nocpegHuk no 4n. 10, an. 1 n 2 npasBHUTE
nocneaouum ce ypexaart, KakTo cnensa:

1. 32 TPyOOBMTE OOrOBOPY M OTHOLIEHUSITA, CBBP3aHUN C TSX - OT 3aKOHOOATENCTBOTO Ha
Obp>XaBaTa 4YneHkKa, Npuio>kKMo K'bM CbOTBETHNA TPYOOB OOroBOP;

2. 3a [IOroBopuTE, AaBaluy NpaBo Ha Mon3BaHe unu npuaobvBaHe Ha HeOBUXMMA Bel -
OT 3aKOHOAATENICTBOTO Ha AbpXaBaTta YieHKa Mo MeCTOHAXOX[MOEHWeTO Ha BelwTa, crnopen
KOETO ce onpeaens v Kou Bewm ca HeABUXMMM U OBUXUMM;

3. 3a npaBaTa Ha WHBECTULMOHHUS MOCPEOHMK BbB Bpb3Ka C HeaBMXuMa Bel, kopab
UM camoneT, KOUTO MpaBa noanexaTr Ha peructpaums B nybnMyeH pernctbp - OT
3aKOHOAATENCTBOTO HA AbpXaBaTa Y/eHKa, KbaeTo Ce BOAN PErMcTbpbT.

MpaBa, npon3TnyaLLy OT BelHM obe3neyeHuns

Yn. 144. (1) MNpunaraHeTo Ha 034paBUTENHN MEPKU U OTKPUBAHETO HA NPeKpaTUTENHN
npouenypu CrnpsaMo MHBECTULMOHEH nocpenHuk no 4n. 10, an. 1 n 2 He 3acdara nponsTuyaim ot
BEWHN 0be3neyeHns npaea Ha KPeanTopu WAn Ha TPETW Nuua BbB Bpb3ka C MaTepuanHn unm
HematepuanHy akTUBMW, BKMIKOYUTENHO HEOBUXUMU UNN OBUXWUMW, UHOMBUAYANHO WX POLOBO
onpefenieHn BewWwu WM CbBKYMHOCTU OT BEelWM, KOUTO NpuHaanexart Ha WHBECTULMOHHMSA
nocpenHVK, HO Ce HamupaTt Ha TepuTopusTa Ha Jgpyra AbpXasa 4YleHka Mno BpemMe Ha
npunaraHeTo Ha Te3n MepPKU UM Ha OTKPUBAHETO Ha npekpaTuTenHara npouenypa.

(2) NpaBata no an. 1 BkAw4YBaT NPaBOTO:

1. mna ce wucka ocpebpsBaHe wnm pa ocpebpu akTuBum u ga ce ynooBneTBopu OT
nony4yeHnTe npu ocpebpssaHeTo NPUXoAaM, BKIIOYMTENHO KOrato akTMBUTE ca 00ekT Ha 3anor
NN NNoTeKa;

2. Ha NpPepnoyYTUTENHO YHOOBNETBOPEHWe, BKMKYMTENHO MO cunarta Ha 3anor BbpXy
B3EMaHe U1 No cmnarta Ha NPexBbpisiHe Ha B3eMaHe KaTo 0be3neyeHue;

3. Ha nuueTo, KOeTo MMa npasa BbpXy Bel, Oa WU3UCKBA HEWHOTO BpblUAHE WUnn
Bb3CTaHOBSIBAHE OT TO3U, KOMNTO 5 BNanee nnm nonasa 6e3 npaBHO OCHOBAHUE;

4. Ha Non3BaHe Ha NNoA0BETE HA NPenoCTaBeHNTe KaTo obesneyeHne akTUBI.

(3) MpaBo, BnNMcaHo B MybnuYeH perucTbp M NPOTUMBOMOCTABUMMO Ha TPEeTW nuua, Mo
cunara Ha Koeto Moxe aa ce npuanobre npaso no an. 1, ce cmATa 3a npaso no an. 1.

(4) (N3m. - OB, 6p. 24 o1 2018 r., B cuna ot 16.02.2018 r.) Pasnopenbarta Ha an. 1 n 2 He
N3K/YBa BB3MOXHOCTTA [la Ce Ucka 005BSBaHe Ha onpeneneHn NpaBHU akTOBE 3a HULLOXHMY,
YHULLOXaeMn Nnn HenpoTUBOMOCTaBnUMK Mo peda Ha 4n. 141, an. 3, 1. 12.

(5) MNpunaraHeTo Ha 030paBUTENHU MEPKU WM OTKPUBAHETO Ha npekpaTtutenHa
npolenypa 3a UHBECTUUWOHEH nocpedHuk no 4n. 10, an. 1 n 2, KONTO e KynyBay Ha Bell, He
3acsira nNpaeaTta Ha npofasadya Bbpxy Tasw Belw No AoroBop 3a npogaxba cbc 3anasBaHe Ha



cobcTBEHOCTTA [0 NBJ/HO M3NnalwaHe Ha LeHaTta, KoraTo no BPeMeTo Ha npuiaraHeTo Ha Tesu
MEpPKN WNM Ha OTKPUBAHETO Ha npekpatuTenHa npouenypa 3a WMHBECTULMOHHWUSA MOCPenHUK
BElTa Ce € Hammpana Ha TepuTopusaTa Ha gpyra AbpXasa 4YeHka.

(6) lNNpunaraHeTo Ha 034paBUTENIHA MEpPKU WU OTKPUBAHETO Ha npekpatutenHa
npolenypa 3a WHBeCTULIMOHEH nocpedHuk no 4n. 10, an. 1 n 2, KOWTO € npodasay Ha Bel, Mo
Joroeop no an. 1, He gaea OCHOBaHWEe 3a pasBangHe WIW npekpaTtseBaHe Ha [0rosopa, ako
BewTa e 6Buna goctaBeHa, KakTo U He NpeAcTasnsiBa npevka 3a npuaobreaHe Ha cobCcTBEHOCTTA
BbPXY BewTa OT KyrnyBaya, Korato Mo BpPEemMeTo Ha npunaraHeto Ha Te3n Mepku unm Ha
OTKPMBAHETO Ha NpekpaTtuTenHara npouenypa 3a UHBECTUUMOHHNS NOCPEenHMK BewTa - npeameT
Ha nokynko-nponaxbarta, ce e HaMmpana Ha TepuTopusiTa Ha apyra AbpXasa YieHka.

lNpaBa Ha KpepuTOpUTE 3a NpMUXBaLLLaHe

Yn. 145. (1) MpunaraHeTo Ha 034paBUTENHM MEPKN NN OTKPUBAHETO Ha NpekpaTuTenHa
npouenypa 3a WHBECTUUMOHHMA nocpegHuk no 4yn. 10, an. 1 M 2 He 3acara npasoTo Ha
KpeouTopute My 3a npuxsalaHe Ha CBOM B3EMaHUsa Cpelly B3emMaHus Ha WHBECTULNOHHUSA
nocpenHVK KbM T4X, KOrato ca Hanuue ycnoBsusaTa 3a ToBa CbrfiacHoO 3akoHa.

(2) Pasnopenbata Ha an. 1 He M3K/KYBA BHb3MOXHOCTTA Oa Cce Ucka obsiBsBaHe Ha
onpeneneHn NpaBHN akToBe 3a HULOXHW, YHULWOXaeMn UM HENPOTMBONOCTABMMN MO pena Ha
yn. 141, an. 3, 1. 12.

MpunoXxunmo npaso Npu o3gpaBUTeNIHN MEPKU U NpeKpaTUTeNnHu npouenypu

Yn. 146. T[lpn npunaraHeto Ha 030paBUTENHU MeEpPKU WAN  OTKPUBAHETO Ha
npekpartntTenHa npouenypa 3a MHBECTULUMOHEH nocpedHuk rno 4n. 10, an. 1 1 2 npunoxmmoTo
3aKOHOOATEeNICTBO €, KakTo cnensa:

1. (n3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a NpaBOTO Ha COBCTBEHOCT
UNn Opyru npasa Bbpxy (PUHAHCOBU WMHCTPYMEHTW MO CMUCbNa Ha 4n. 4, naparpad 1, 1. 50,
bykBa "6" o1 PernameHT (EC) Ne 575/2013, cbluiecTByBaHETO MU MPEXBBHLPIASHETO HA KOUTO
npaea npegnonara BMUCBAHETO UM B PErnucTbp, B CMeTKa WAN B Aeno3uTapHa WHCTUTYUUS,
KOATO Ce Hammpa nnu ce BoAM B ObpXasa YfieHKa - 3aKoHO4aTeNCTBOTO Ha AbpXasarta Y/eHka,
KbAETO Ce Hammpa Unn ce BOAN CbOTBETHUAT PErnucTbp, CMeTKa Unn genosnTtapHa MHCTUTYLMS;

2. 3a cropasymeHusiTa 3a HeTupaHe - 3aKkoHOOaTeNcTBOTO, KOEeTO ce npunara KbM
[oroeopa, KOMTo npensmxna HeTupaHe;

3. 3a cnopasyMeHusiTa 3a 06paTHO M3KyMyBaHe - 3aKkOHOAATENCTBOTO, KOETO ce npunara
K'bM goroeopa 3a obpaTHO U3KynyBaHe, Mpu yCroBMe Ye He ce Hapywasa T. 1;

4. 3a cOenkuTe, U3BbPLWBAHM HA perynupaH nasap - 3aKoHO4ATesNICTBOTO, MPUIOXNMO
KM 40rosopa OTHOCHO Te3u CAeNKW, Mpu yCnoBue 4ye He ce Hapywasa 1. 1;

5. 3a BucswmTe cbaebHN gena OTHOCHO BEwWwMW WKW NpaBa, OTHETU OT UHBECTULMOHHUS
nocpefHuk no 4n. 10, an. 1 n 2 - 3aKOHOLATENCTBO Ha AbpXasarta 4YneHka, KbOeTo ce BoAu
CbHOTBETHOTO Aeno.

BnuceaHe Ha o3a4paBUTENTHU MEPKU U Ha NpeKpaTUTeNnHu npouenypu

Yn. 147. (1) Jlvuarta, KoUTO agMUHMUCTPUPAT O3L4PaBUTENTHM MEPKWU, NMUKBMOATOPDBT NN
LpYyr KOMNEeTeHTEH CbaebeH N agMMHUCTPATUBEH OpraH Ha AbpXXasaTa 4/ieHka no Npousxon
npeanpueMat BCUMYKM HEOOXOAMMU MEepKM 3a BMMCBAHE Ha O3OPaBUTENHUTE MEPKU unu 3a



3ano4YyeaHe Ha npekpaTutenHa npouenypa 3a WHBECTULMOHEH MOCPEeOHWK B CbOTBETHUS
TbProBckn, UMOTEH Unu Opyr nybnuyeH pernctbp Ha Teputopusita Ha Penybnuka Bbnrapus B
cnyyaumTte, KoraTo TasuM perucrpaumMss e 3agbfixXuTenHa cbrnacHo 6bArapckoTo
3aKkoHOOaTencTBo.

(2) PasHocknTe No BNUCBAHETO Ce CMATAT 3a 4acT OT pa3HOCKUTE MO 034paBUTENHUTE
MEPKM NN NO nNpekpaTuTenHara npouenypa 3a MHBECTULNOHHUS NMOCPpeaHUK.

lNMpaB1na OTHOCHO HULL,0XXHOCT, YHULL,0)XaeMOCT U1 HENPOTUBOMNOCTaBMMOCT Ha
yBpexaaliute Kpegutopute aktose

Yn. 148. (1) Pasnopenbata Ha 4n. 141, an. 3 He ce npunara KbM MpaBunara 3a
0bsBsBaHE Ha HULWOXHOCT, YHMLWOXaeMOCT UM HENPOTMBOMOCTABMMOCT Ha akTOBE, YBpEeX dalm
BCUYKWN KPeauTopu, Korato nuueTto, non3sallo ce OT akTa, NpefAcTaBn O0oKa3aTesicTBa, Ye KbM
akTa, yBpexJjau, BCUYKW KpeaouTopu, ce npunara 3akoHOLAaTeNICTBOTO Ha Apyra AbpXxasa
YyfieHKka 1 ToBa 3aKOHOOATE/NICTBO He Oorycka OCrOpBaHETO Ha CbOTBETHUSA aKT B KOHKPETHUS
cnydyan.

(2) KoraTo o3npaButenHa Msipka, onpeneneHa ot cbaebeH opraH, cbabpxa npasmna 3a
HUWOXHOCT, YHMWILOXAEMOCT WM HENnpOTMBOMOCTAaBMMOCT Ha akToBe, yBpeXawu BCUYKK
Kpeamtopu, KOUTO akToBe ca Ounn M3BBPLWEHM Npean npunaraHeTo Ha camata Mspka,
npasunoTto no 4n. 140, an. 1, n3peyeHne BTOPO, He Ce npunara B cnyyamTe no an. 1.

MpunoXxunmo npaeBo CrpsiMO aKT, CK/IKOYEH cnen o3apaBuTenHa MapKa unm cnepg,
3anoysaHeTo Ha NpeKkpaTuTenHa npouenypa

Yn. 149. (U3m. - B, 6p. 83 ot 2019 r., B cmna ot 22.10.2019 r.) [eicTBMTENHOCTTA HA
aKkT, CKJIOYEeH cnen npunaraHeTo Ha O34paBuTenHa Mspka WM cnej 3anoyBaHeTo Ha
npekpatuTenHa npouenypa 3a MHBECTULMOHEH nocpedHuk no 4n. 10, an. 1 n 2, no cunara Ha
KOMNTO MHBECTULMOHHMAT NOCPEOHMK Ce pasnopexaa Bb3Me3aHO C HeABMXuMa Belw, kopab nnm
camoneT, noanexalum Ha permctpauns B nybnmyeH peructbp, Uanm ¢ OUHAHCOBU UHCTPYMEHTU
no cMmcbna Ha 4n. 4, naparpad 1, 1. 50, 6ykBa "6" ot PernameHnT (EC) Ne 575/2013, nnun npasa
Nno TakumBa WHCTPYMEHTW, CbLILECTBYBAHETO WKW TMPEXBBbPNSAHETO Ha KOUTO npegnonara
BMWCBAHETO UM B PErNCTbP, B CMETKA WX B AEN0o3NTapHa MHCTUTYLUMUS, KOSATO Ce Hamupa mnnm
BOOW B ObpXXasa 4feHKa, ce onpenens OoT 3aKOHOOATENCTBOTO Ha Tasu AbpXasa 4NeHka,
KbOEeTO Ce Hamupa Tasu HeOBMXKMA Belw WM ce BOOW PerncTbpbT, cCMmeTkara wunm
JenosuTtapHara MHCTUTyuus.

Paspen V.
npaBOMOLI.I.VISI Ha agMUHUCTpUpaLLUTe nuua n npodecnoHanHa TanHa

OnasBaHe Ha npodpecnoHanHa TanHa

Yn. 150. Bcuukn nuua, KOUTO gaBaTr WUAM nonyyasatT WMHGOOpMauMs BbB Bpb3Ka C
yBEOOMUTENIHUTE WX KOHCYNTaTUBHUTE npoueaypwn no Ttasu rnaea, ca ANbXHW ga onassart
npodpecmnoHanHara TanHa.

I'IpaBomou.l,vm Ha nuuata, Ha3Ha4YeHun ga agMMHUCTpUpart o34paBnUTeNIHNTE MEPKU



WU NnpekpaTuTenHure npouenypu

Yn. 151. (1) PeweHneTo Ha KOMNETEHTHUSA OpraH B Abp>XaBa 4/eHKa 3a HadHa4yaBaHeTo
Ha nvue, KOeTo aAMUHUCTpUpaA O34paBUTENHUTE MEPKU WM NpekpaTUuTenHuTe npouenypu 3a
WHBECTULMOHEH NOCPEedHVK, NUUEH3MpaH B AbpXasaTta Y41eHka, nMa OeCTBME Ha TepuTtopusTa
Ha Penybnuka Bbnrapus. Jinuata nokassaT CBOETO HasHayeHMe C NMpPencTaBsiHE Ha 3aBepeH
npennc OT aKkTa 3a HasHayaBaHeTo, MPUAPYXEH OT NpeBond Ha Obnrapcku esuk, KOWTO He ce
neranuaupa.

(2) HasHayeHuTe nuua no an. 1, KakTo 1 yNbAHOMOWEHNTE OT TAX Nuvua umaTt npaso aa
yrnpaxHsisaT MNpaBOMOWMATA CU, KOUTO MNpom3TMyar OT 3aKOHOLATeNICTBOTO Ha AbpXxasaTa
4neHKa, M CIpPSMO KNOHA Ha WHBECTUUMOHHMS MOCPEOHWK Ha TepuTtopuaTa Ha Penybnuka
Bbnrapus, oceeH ako B TO3M 3aKOH e npenBuAeHO Opyro. Te nognomarar Kpeoutopute Ha
CbOTBETHUS MHBECTULMOHEH NocpenHnk B Penybnvnka Bbnrapus BbB Bpb3ka C YNPaxHABAHETO
Ha TexHUTe npasa.

(3) Korato ynpaxHsiBaT npasomowusita cu Ha Teputopusata Ha Penybnuka Bbnrapus,
HasHayeHWTe nuua no an. 1, KakTo U yNbNHOMOWEHUTE OT TAX NMua ca ANbXHM Aa cnassar
6BbNrapckoTo 3aKOHOAATENCTBO, BK/IOYMTENHO MpouelsypuTe 3a ocpebpsiBaHe Ha aKkTUBUTE U
npenocTaBsHe Ha MHgpopMaumsa Ha paboTHUuMTe 1 cnyxuntenute. Npy ynpaxHsBaHeTO Ha Te3un
NpaBoOMOLMS T€ He MoraT ga ynpaxHssart npuHyna uav na paspewasart npaBHU CroOpoBe.

Asan sTopw.
PEFYJIMPAHU NMA3APU

MmaBa epuHapecera.
OobLLUN NSNCKBAHNA

Pa3pen |.
06K NoNnoXeHus

MNMoHsaTHMe 3a perynupaH nasap. lNa3apeH onepaTtop

Yn. 152. (1) PerynupaH nasap € MHOroctpaHHa CuUCTema, opraHusvpaHa wunnm
yrnpasnsiBaHa OT rnasapeH orneparop, KOATOo cpela nn CbAencTBa 3a CpelaHeTo Ha UHTepecuTe
3a nokynka u npojaxba Ha (PUHAHCOBM WMHCTPYMEHTM HA MHOXECTBO TPEeTM CTpaHuM 4pe3
cucTemaTta M B CbOTBETCTBUE C HEMHUTE HEOUCKPEUWOHHW npasuna no HayuH, pesyntarbT OT
KOMNTO € CKNIoYBaAHETO Ha LOroBop BbB BPb3Ka C (PUHAHCOBUTE MHCTPYMEHTW, OOMNycHaTW 10
TbProBusi CbrnacHoO HeWHUTe npasuna Wunu CUCTEMU, JNMUEH3MpaHa W dyHKUMOHMpalla
penoBHO B CbOTBETCTBUE C N3NCKBAHUATA HA TO3M 3aKOH 1 aKkTOBETE MO npunaraHeTo Mmy.

(2) PerynupaH nasap e v BCSIka MHOrocTpaHHa CUCTeMa, KOATO € /nuueH3upaHa u
PYHKUNOHMPA B CbOTBETCTBME C M3NCKBaHuATa Ha OupekTnea 2014/65/EC.

(3) MasapHuAT onepaTtop € akuMOHEpPHO AOPYyXeCTBO CbC cepanvie W agpec Ha
ynpaeneHne Ha TeputopusTa Ha Penybnuka Bbnrapus, koeto opraHvuampa penHocTtTa
onepauunTe Ha perynupaH nasap. [lazapHusaT onepaTop MOXe Aa e caMuaT perynvpaH nasap.

(4) MasapHuAT onepaTtop OTroBaps 3a CrasBaHEeTO Ha U3NCKBaHMSATA Ha 3akOHa M Ha
akToBeTe MO npunaraHeTo My OT OpraHm3aupaHus OT Hero perynupaH nasap. [lasapHusart



onepaTop vma npaeo Aa ynpaxHsiea npasarta, CBbp3aHu C perynmpaHus nasap.
(5) NazapHuAT onepaTtop usgasa camo 6e3HaNNYHN akuMM ¢ NPaBo Ha eauH rnac.

JInueH3 3a nssbpLUBaHe Ha OEeVUHOCT KaTo perynvmpaH nasap

Yn. 158. (1) 3a opraHmsnpaHe 1 n3BbpLlBaHe MO 3aHATUE Ha OEWHOCT KaTo perynupaH
nasap ce M31CKBa NMLEH3 OT KOMUCUATA.

(2) KoraTo Ha perynupaHus nasap e ce OCblecTBABa N TbProBus ¢ AbpXaBHU LEHHM
KHUXa, eMUTUpaHN Ha BbTPEeWwHus nasap, Komucusata msgasa NUUEH3 cnepj npenBapuTenHo
0006psiBaHe OT MMHUCTbpPA Ha PMHAHCUTE U OT ynpaBuTens Ha bbnrapckarta HapoaHa 6aHka Ha
npaeunara 3a TbProBus, peructpaumaTa M CceTb/IMEHTA Ha ObPXaBHUW LEHHU KHUXaA.
N3nckBaHeTo No napedvyeHne NbPBO Ce nNpunara u Npu nocnensalwy NnpoMeHn B npasunara.

PaspelueHue 3a opraHusupaHe Ha MCT w/unu OCT ot nasapeH oneparop

Yn. 154. (1) (U3m. - OB, 6p. 83 ot 2019 r., B cmna ot 22.10.2019 r.) Na3apeH onepartop
moxe pga opraHmsmpa MCT w/mnun OCT, korato e nonyynn paspeleHne OT KoMucUsaTa.
Paanopenbute Ha un. 17, an. 2, 4n. 18 - 23 n un. 43, an. 8 1 9 ce npmnarat CbOTBETHO.

(2) 3a opraHnsupaHe Ha MCT 1 OCT nazapHuaT onepartop crnassa U3NUCKBaHUATA Ha 4.
109 - 121.

(3) (N3m. n pon. - OB, 6p. 83 ot 2019 r., B cnna ot 22.10.2019 r.) MNMa3apeH onepaTtop
Moxe fa opraHmaupa n MCT, KoATO OTroBaps Ha M3McKBaHMATa 3a nasap 3a pactex. YneHose
122 - 127 ce npunarat CbOTBETHO.

MpnnoXxunMo npaBo CNpPsIMO TbProBUsiTa Ha perynupad nasap

Yn. 155. TbproBusita ¢ OMHAHCOBM MHCTPYMEHTW HA perynupaH nasap, NuueH3vnpaH no
peoa Ha TO3M 3akOH, Ce MW3BbpWBa MNpU ycnoBusTa M No peja Ha 6bArapckoTo
3aKoHOOATENCTBO.

MN3uckBaHUA KbM Kanutana Ha nasapHus oneparop, oMHaHCOBM pecypcu 3a
perynupaHusa nasap

Yn. 156. (1) NasapHuaT onepaTop pasnonara no BCSIKO BPEME C KanuTtan He no-Manko oT
5000 000 ns..

(2) MasapHusiT onepatop ocurypsisa HeobxoommmTe OUMHAHCOBM pecypcu 3a
HaLNeXHOTO (OYHKLMOHMPAHE Ha OpraHm3npaHus OT Hero perynupaH nasap cbobpasHo
€CTeCcTBOTO 1 obxBaTa Ha CLOENKUTE, CKJI0YBAHM 4pe3 CMCTeMara Ha perynMpaHns nasap, v B
3aBMCMMOCT OT 0b6xBaTa U CTEMEHTA HA PUCKOBETE, HA KOMTO € N3NTOXKEH.

(3) C Hapenmba moraT ga ce onpemenaT OOMNBbAHUTENHU W3UCKBAHMS BbB Bpb3ka C
KanutanoBsaTta afekBaTHOCT Ha MasapHusa onepatop, KakTo MU C (PUHAHCOBUTE pecypcu 3a
perynupaHuns nasap.

(4 B cnyyante, korato perynupaHuaT nasap W nasapHuaT onepatop ca oTAeNHU
lopuanyeckn nuua, pasnopendbute Ha an. 1 - 3, yn. 157 n 158 ce npunarat u 3a perynumpaHus
nasap.

KeanudomumpaHo AsnoBoO yyactue B NnasapHusi onepatop



Yn. 157. (1) Jlvuata, KOUTO NpuTexasaTt KBannguumpaHo OS0BO yyYacTue B nasapeH
onepartop, TpsibBa oa ca NoAXO4sWM B 3aBUCUMOCT OT BIMSIHUETO, KOETO MoraT fa ynpaxHssaTt
BbPXY OENHOCTTa Ha perynupaHusa nasap. 3a nuuara, nputexasawm KBanuuumpaHo Os10BO
y4acTuve B nasapeH oneparTop, ce npunarar n3mckeaHmgata Ha 4n. 16 v yn. 53 - 60.

(2) MasapHusT onepatop NybnukyBa Ha WHTEPHET cTpaHuuata cu MHdopmauus 3a
nuuarta, npuTexasawm MNpskKo M Henpsko KeBanuguuupaHo OSN0BO y4vacTve, WM OaHHM 3a
npuTexasaHuTe OT TSX rnacoBe B 06WOTO cbbpaHme Ha akUMOHepUTE, KakTo M BCska NpoMsiHa
He Mo-KbCHO OT Kpasi Ha cnenBalwust paboTeH AeH 0T y3HaBaHETO.

N3nckeaHMA KbM ynpasuTeIHUTEe U KOHTPONHUTE OpraHy Ha NasapHWUsA onepartop

Yn. 158. (1) YUneHoBeTe Ha ynpaBUTENHUS U KOHTPONHUS OpraH Ha nasapHus oneparop,
KakTO W nuuarta, KOMTO ynpaBnsBaT pAderHocTtTa My, ca avua c gobpa penytaums, C
HeoOX04MMUTE 3HAHWSA, YMEHWS U C pa3HoobpasHa KBanugukaums n nNpodhecroHaneH onuT,
CbOTBETCTBALWM HA AEMHOCTTa Ha MasapHWs ornepartop M Ha OCHOBHWUTE PUCKOBE, CBbP3aHn C
LEeNHOCTTa Ha perynupaHus nasap, v ocurypsisawy cCTabunHOTO U PasyMHO YynpaBfieHWE U
hYHKUMOHUPaHe Ha perynnpaHns nasap. /luuara no nspeyeHne nbpeo Tpsibea:

1. na nputexasat Bucwe obpasoBaHue, KBanM@uKauns 1 NpogeCcnoHaneH onuT noHe
Tpy roavHu B obnactta Ha WKOHOMMKATa, MpaBoToO, uHaHcMTe, GaHKOBOTO [HEN0 WM
nHpopmaTtumkara;

2. [la He ca OCbXAaHM 3a YMULLIEHO NPECT bMeHre 0T 06l XxapakTep;

3. na He ca bunn YneHoBe Ha ynpaBUTENEH UMM KOHTPONEH OpraH WanM HeorpaHmyYeHo
OTrOBOPHM CbAPYXHULN B OPYXECTBO, NPeKpaTeHo nopann HeCbCTOATENHOCT, ako ca ocTaHanu
HeyOBNEeTBOPEHN KpeanTopu,

4. na He ca 06sBsBaHW B HECBHCTOATENHOCT UM Ja HE Ce HammpaTt B MPOM3BOACTBO 3a
obsBsBaHe B HECBHCTOSATENHOCT;

5. 0a He ca CBbp3aHu nvua no cMNcbna Ha To3u 3aKOH;

6. 0a He ca nuweHn OT Npaso ba 3aemMaTt MaTtepunanHoOoTroBOpHa A/1bXHOCT;

7. 0a He 3acTpawasaTt Mo Apyr HauyvH ctabunHocTTa M 6naropasyMHOTO ynpaBneHune u
onepauumnTte Ha perynmpaHusa nasap.

(2) YnpaButenHnaT opraH, CbOTBETHO KOHTPONHMAT OpraH Ha nasapHus oneparop, B
3aBUCMMOCT OT BbTPELWHOTO pasnpeneneHne Ha PyHKLMUTE OTrosaps 3a:

1. epekTMBHOTO M HALEXOHO ynpas/fieHe Ha nas3apHusa onepatop v Ha opraHu3npaHuns
OT Hero perynvpaH nasap B CbOTBETCTBME C HOPMATMBHUTE W3UCKBaHWS, BKMOYMTENHO 3a
noaoxonsawWoTo pasnpeneneHe Ha 3agb/iXeHusaTa U OTroOBOPHOCTUTE Mpu OnpefensHeTo Ha
opraHu3aunoHHaTa CTpyKTypa;

2. MpYeMaHeTo Ha npasunHMKa no 4n. 167 n 3a KOHTPOsa 3a HEroOBOTO U3MbJIHEHWE;

3. NpepoTBpaTaBaHe M YCTaHOBSIBAHE HA KOHMIUKTU HA WHTEpecu Mo HauyuH, KOWTO
ocurypsiea Luenoctra Ha nasapa;

4. e(peKTMBHOCTTA Ha CUCTEMUTE 3a yNpaBs/ieHNne Ha perynnpaHnsa nasap v Ha rnasapHus
oneparop, Kato Npu HeobXoAMMOCT MpearnpueMa Mepky 3a OTCTPaHsBaHe Ha KOHCTaTUpaHuTe
HEeCbOTBETCTBUS.

(3) (W3m. n pon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a uneHoBeTe Ha
yrpaBuTeNHUTE U KOHTPONHUTE OpraHu, Kakto 1 3a nuuara, KOuTo ynpasngasar OenHocTTa, ce
npunarat CbOTBETHO n3nucksaHuata no yn. 14, 4n. 15, an. 1 man. 3-7, 4n. 62, an. 1, 4yn. 63, an.



1,2 n an. 3, uspeyeHve nvpeo, an.4-6umnun. 64,an. 1nan.3-7.

(4) B cnyyamnTte koraTto nasapeH oneparop € 3Ha4uM, U3UCKBaHUATA KbM yrpaBUTENHUTE
N KOHTPONHWUTE opraHn no 4n. 14 (ocBeH B crnyYyauTe, KOrato YfeH Ha ynpaBUTENHUS UNU Ha
KOHTPONIHUS OpraH € rnpenctaBuTeNl Ha AbpXasarta), KakTo U M3UCKBaHMATA Ha 4n. 63 ce
npunarat CbOTBETHO.

(5) (Mam. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) B cnyyaute, korato
nasapHuUAT onepaTop WU perynnpaHuaT nasap ca oTOesHU Iopuanyeckn nuua, n3ncksaHusaTa no
an. 1 -4 ce npunarat CbOTBETHO 1 3a perynupaHus nasap.

PerynupaHe n Hag3op

Yn. 159. (1) KomncusaTa 3a gouHaHCOB HaA30p M 3aMeCTHUK-NpeacenaTtensart ynpaxHasar
HaO30p BbPXY perynmpaHuTe nasapu 1 nasapHuTe onepatopu.

(2) C Hapenba morat ga ce onpenensaT AOMbJIHUTENHU U3UCKBAHUS KbM OeAHOCTTA Ha
perynmpaHusi nasap, Haco4yeH” KbM 3awmTta UHTEPECUTe Ha MHBECTUTOPUTE U cTabunHocTTa Ha
nasapa, BKMYUTENHO KbM HaynMHa Ha pasnpefeneHve Ha 3afbfiXeHusTa CbriacHo 3akoHa
BbB Bpb3ka C LEMHOCTTA Ha perynupaHns nasap Mexnay perynupaHvs nasap u nasapHus
oneparop B cny4yamTe, KoraTto ca OTAeNHN IpUanYeckn nuua.

Paspenll.
N3paBaHe n oTHEMaHe Ha NIULLEH3 3a AEeNHOCT KaTo perynvpaH nasap

N3pnaBaHe Ha NULEH3

Yn. 160. (1) 3a n3paBaHe Ha NUUEH3 3a M3BbPLIBAHE HA OEVNHOCT KaTo perynmpaH nasap
ce nogaea 3asiBNeHne A0 KkoMucusiTa no obpasel, onpeaeneH oT 3aMecTHUK-NpeacenaTens, KbMm
KOeTo ce npunaraT CnefHUTE AaHHU U OKYMEHTU:

1. ycTaB Ha nasapHusa onepartop;

2. MpaBWJTHKK 3a OeHOCTTa Ha OpraHusnpaHns perynupaH nasap;

3. aHHW 3@ BHECEHWS KanuTarn;

4. NaHHW 32 YNeHOBEeTe Ha YNpaBUTENHUS U KOHTPOSHWUS OpraH Ha nasapHus onepartop u
3a BCMYKW Opyru nvua, KOUTo umat npaeo fa ynpaenseaT OedHOCTTa Ha nasapHus onepaTop,
KakTO U OOKYMEHTW, yAOCTOBEPSABALLN U3NbHEHUE HA U3NCKBAHMUATA NO 4Yn. 158;

5. DaHHM 3a nuuaTta, KOMTO MMaT KBanuuuUMpaHo OSM0BO yyacTve B nNasapHus
orneparop, KakTo U OOKYMEHTW, yOOCTOBepsBallM U3Nb/IHEHNETO Ha U3MUCKBaHUATa no yn. 157,
an. 1;

6. DAaHHW 3a NOMELEHNATA U TEXHNYECKOTO 060pyABaHe Ha perynnpaHus nasap;

7. nporpama 3a geiHoCTTa Ha perynupaHus nasap, Kosato cbabpxa:

a) BmpgoBeTe OeHOCTU, KOUTO perynupaHnsaT nasap we u3BbpluBa;

6) opraHusaumoHHaTa CTpykTypa Ha perynmpaHus nasap;

8. B cnyyamTe, Korato perynnmpaHuaT nasap e oTAenHo iopuandecko nvue oT nasapHus
onepartop, U CNefHUTE OaHHU U LOKYMEHTMU:

a) naHHuTe no 1. 1, 4 n 5 - 3a perynupaHns nasap;

6) [DOKYMEHTUTEe, yOOCTOBEpsiBAWM pas3nNpefeneHMeTo Ha 3a4b/IXeHusdaTa Mexay
perynupaHusa nasap 1 nasapHus oneparop, npu cna3saHe Ha U3nckesaHeTo no 4n. 152;



B) LPYrv OOKYMEHTW, onpeneneHn ¢ Hapeaba.

(2) Korato npenctaBeHMTe OaHHU U OOKYMEHTW Ca HEMb/HU WAM HEPEeOOBHU UNN €
HY>XHa OONb/IHUTENHA UHGDOPMaLMS UK JoKa3aTencTea 3a BEpHOCTTA Ha AaHHWUTE, 3aMECTHUK-
npeacenatenst uanpawa cbobuweHne M onpenenst Cpok 3a OTCTpaHsiBaHe Ha YyCTaHOBEHUTE
HEMBNHOTU W HECHbOTBETCTBUSA WAM 3a MpPefAcTaBgHEe Ha OONbAHUTENHA MWHGopMauus wu
JOKYMEHTU, KOMTO CPOK HE MOXE Aa € No-KpaThbK OT €4uH MeceL, U No-AbAbr OT ABa Mecela.

(3) Korato cbobuweHneTo no an. 2 He e NPUEeTO Ha MOCOYEeHUs OT 3asiBUTENs agpec 3a
KOPECMnoHAEHUMS, CPOKBT 3a MPEACTaBSHETO MM Teye OT MNOCTaBsHe Ha CboOlWweHMeTo Ha
creumnanHo onpegeneHo 3a uenta MACTo B crpagara Ha KoMmcusaTa nav oT OrnoBeCcTSBaHEeTO My
Ha MHTEpPHeT CTpaHuuaTta Ha komucuaTa. Tesn o0b6CcToaTencTea ce yaoocToBepssar C NPOTOKO,
CbCTaBeH OT ObXHOCTHM NULA, ornpelesieHn CbC 3anoBes Ha 3aMecTHUK-NpeacenarTens.

(4) KomncuaTa 3a omHaHCOB HaA30p No npennoXxeHne Ha 3aMecTHUK-Npeacenarens ce
npousHacs no 3asiBNeHWeTOo, KaTto B3ema peleHve fanu we nsgane nuueHs no an. 1 B cpok no
TP Meceua OT MOMy4YyaBaHETO My, a Korato ca O6unyM MoucCKaHuW AOMbJHUTENHW CBELEHUS W
[OKYMEHTU - B CPOK A0 TpW MeceLa OT Nnosly4aBaHeTo MM, CbOTBETHO OT U3TMYAHETO Ha cpoka Mo
an. 2.

(5) Komucuarta 3a ouHaHCOB HAA30p M3naBa NULEH3 3a M3BbPLBAHE Ha OEWHOCT KaTo
perynupaH nasap camo ako cuctemaTa 3a TbproBus U HEMHUAT NasapeH onepaTtop OTroBapsaT Ha
N3NUCKBaAHUATA Ha TO3M 3aKOH 1 Ha aKkTOBETe Mo npunaraHeTo my.

(6) B cnyyam 4e komucuaTa e B3ena pelleHve, 4Ye lWe uagage nuueHs, yBeaomsisa
NUCMEHO 3asBUTENs B cpoka no an. 4, 4ye 3a ga ce usgage nuueHs, B cpok no 14 gHu ot
nony4yaBaHeTO Ha YBELOMNEHMETO TOW TpsibBa Aa yAOCTOBEPU, YE U3NCKYEMMUAT Kanutan no 4.
156 e n3usano BHeCeH.

(7) KomucusaTa 3a pmHaHCOB HaA30p n3gasa NMUEH3 W yBeOoMsBa 3asiBMTENS 3a TOBA B
CPOK 00 14 OHWM OT MNoJlydyaBaHETO Ha OOKYMEHTUTE, yOOCTOBEepsBalWM M3MNbMHEHWETO Ha
n3nckBaHuATa no an. 6.

(8) PerynupaHuat nasap n HEroBusiT masapeH onepatop TpsibBa No BCSKO BpeMe na
OTroBapsT Ha yCcnosuaTa, Npy KOUTO € n3ganeH nMueH3bT rno an. 1.

(9) MNasapHuAT onepaTop yBenOMSIBA KOMUCUSATE 34 W3MEHEHUS U OOMbJHEHWUS B
OOKYMEHTUTE, MOCNYyXWUNN KaTo OCHOBaHWe 3a u3gaBaHe Ha NuueH3a, B 7-OHEBEeH CpokK, C
N3KJII0YEHE Ha U3MEHeHMATA 1 OONb/IHEHMATA Ha NpaBunHMKa no an. 1, 1. 2, KoMTo nognexar
Ha npenBapuTENHO 0f0bpsiBaHe OT KOMUCKATA CbrnacHo 4n. 167. CpokbT No n3peyeHne Nbpeo
Teye OT B3EMaHEeTO Ha PeLeHeTo NN OT y3HaBaHETO Ha U3MEHEHUETO UM JOMNbIHEHNETO.

YBepomsiBaHe Ha EBponenckus opraH 3a LLleHHU KHMXa v nasapm
Yn. 161. Komucmata 3a puHaHcoB Hansop yesepomssa EOLKIT 3a Bceku mspaneH
NMUEH3 3a N3BbPLIBAHE HA OENHOCT KaTo perynupaH nasap.

OTka3s oT uspaBaHe Ha NMLIEH3

Yn. 162. (1) Komucuata 3a qomHaHCOB HaA30p OTKa3Ba M3gaBaHeTo Ha NMLUEH3, KoraTo:

1. kanuTanbT Ha 3asBUTENs He OTroBaps Ha 4n. 156 nnn He e N3LANO BHECEH;

2. nMuata, KOUTO Ca YNeHOBEe Ha YNpaBUTENHUS WM KOHTPONHUS OpraH Ha nasapHus
ornepaTop WM KOWUTO ynpaenseat OEWHOCTTa Ha MnasapHus onepaTtop, He ca C A0CTaTb4HO
nobpa penytaums, He npuTexasaT A[OCTAaTbYHO 3HAHWS, YMEHWS U OMWT U He OoToensaT



[0OCTaTby4yHO BPEME Ha M3MbJIHEHMETO Ha 3aQbJ/IXEHMUSTA CU, UK aKo ca Hanuue 0BeKTMBHU U
OYEeBUOHWN MPUYUHU Ja Ce CYUTa, 4e YNPaBUTENHUAT UKW KOHTPONMHUAT OpraH Ha nasapHus
onepatop MOXe [ha NpeacTaBfnsiBa 3aniaxa 3a HeroBoTo eMEKTUBHO, CTABMMHO WM pa3yMHO
ynpaBneHne, KakTo 1 3a aaekBaTHOTO cbbnogaBaHe Ha LenocTTa Ha nasapa unv He oTroBapsaT
Ha W3NCKBaHWATA Ha TO3M 3aKOH M Ha akToBeTe MO npunaraHeTo My WM Ha ycTaBa Ha
OpYyXeCTBOTO;

3. nuuarta, KoUTo npuTexasaT KBanMguuupaHo OAN0BO yYacTue B rnasapHus onepartop,
He OTroBapsiT Ha M3MckBaHMATa Ha 4n. 158 nnam morat Mo ApYyr HAYMH ga 3acTpawart cTabunHoTo
N pa3yMHO yrnpasfieHWe Ha perynmpaHus nasap;

4. NpaBUNHUKBT 3a OENHOCTTA Ha perynupaHns nasap He OTroBaps Ha M3UCKBaHUATA Ha
TO3U 3aKOH;

5. npuHUMNUTE UNN MEeTOOUTEe Ha THbProBMA He OCUrypsiBat Ha 4YneHoBeTe UM Ha
y4acTHUUUTE Ha perynmpaHns nasap paBHu YCNOBUS 3a y4acTue B TbProBuaTa;

6. masapHuUAT onepaTtop WAM cucTemarta 3a TbproBus Ha perynmpaHus nasap He
OTroBapsaT Ha U3NCKBAHMUATA HA 3aKOHa,;

7. He ca craseHu Opyrv M3McKBaHMS Ha TO3W 3aKOH, aKTOBETe MO npuaaraHeTo My n
NPUNOXMMOTO 3aKOHOO4ATENCTBO HAa EBponenckuns cbios;

8. nmpomn3xoaobT Ha cpencteara, ¢ Kouto nuuyara, 3anucanm 10 u Hag 10 Ha cTO OT
KanuTana, ca Hanpasuv BHOCKW, HE € SACEH NN He € 3aKOHEH;

9. He Morat ga ce uaeHTudguuMpat LOEeNCTBUTENHUTE COOCTBEHULM HA akKuMOHEep C
KBanMduuunpaHo osanoBso yyacTue;

10. 3a9BUTENAT € nNpeacTaBu/l HEBEPHW OAHHW WM OOKYMEHTW C HEBSPHO wimM C
NPOTMBOPEYMBO CbAbPXaHue.

(2) B cnyyante no an. 1, 1. 1 - 8 kOMUCKATA OTKasBa M34aBaHETO HA NULEH3 CaMO Korato
3a89BUTENAT He e OTCTPaHWn KOHCTaTMPaHWTE HENbNHOTU W HECbOTBETCTBUSA WUIN He €
npenctasvmn nsnckyemara LOMbAHUTENHA UHopMaUMsa U OOKYMEHTU B OnpefeneHus OT Hes
CPOK.

(3) OTka3bT Ha kKomMncuaTa aa nsgane NMUeH3 ce MoTMBMpa NUCMEHO.

lNocnepBallo nonasaHe Ha 3asiBNieHUe
Yn. 163. B cnyyamte Ha oTkas 3asBUTENAT MOXe [Oa nogage HOBO 3asiBNeHve 3a
n3pgasaHe Ha NMLEH3 He Nno-paHo OT 6 Mecela cnep BIM3aHETO B CMJla Ha pelleHeTo 3a 0TKas.

BnucsaHe B TbproBCKUsi perucTbp

Yn. 164. (1) AreHumuaTa no BMNMCBaHMATaA BMUCBA B TbHProBCKUS PErMCTbp nasapHus
onepaTtop, a B CnyyYauTe, Korato perynmpaHusaT nasap 1 nasapHusaT ornepaTtop ca OTAeNHU
topuanYeckKn nuua - U perynnupaHva nasap, cnep Kkato v e npefcrtaseH NUUEeH3bT, nuspamneH ot
KomMucuaTa.

(2) MMazapHuAT onepaTtop, CbOTBETHO PErynMpaHuaT nasap, Korato ca OTAeNHu
topnanyeckn nuua, nonasa 3assneHne B CPOK A0 7 OHW OT nosly4aBaHeTo Ha nuueHsa no 4n. 160
3a BMMCBaHe B TbProBCKMS PerucTbp KbM AreHumaTa no snnucsaHmaTa.

OrpaHuyeHue npu M3non3saHeTo Ha O3Ha4YeHUETo ""na3apeH oneparop’ 1



"perynupaH nasap"

Yn. 165. (1) JlvuaTta, KONTO He NpuTexasaT JIMLEH3 3a U3BbPLIBAHE HA OENHOCT KaTo
perynupaH rnasap, He mMoraT [a u3rnon3sBaTr B CBOETO HAaMMEHOBaHVEe W B peksiamHa unu gpyra
JenHocT aymuTe "perynupaH nasap", CbOTBETHO "nasapeH oneparop”, nnn TaxHa npoun3sonHa
Ha 6bNrapckum MM Ha 4yXn esuk, AW gpyra ayma, o3HayaBalla M3BDbPLIBAHETO Ha Takasa
OenHocCT.

(2) He ce napaBa nuueH3 3a M3BbPLIBAHE HA OENHOCT KaTto nasapeH onepartop uam
perynupaH nasap Ha 3asBUTen C HauMMeHOBaHWe, KOeTo HanopgobsBa HauMEHOBAHWETO Ha
CbluecTByBaLll B cTpaHaTa nasapeH onepaTrop wnu perynupaH nasap.

(3) MNpn koHCTaTMpaHeTo Ha HapyweHWs Ha an. 1 3aMmecTHUK-npeacenatensat Moxe na
npuaoXu Mmapka no 4n. 276, an. 1, 1. 1 nW/wnm KommcmnsaTa no nNpennoXxeHne Ha 3aMecTHUK-
npeancenartensa na npuaoXxu mapka no vn. 276, an. 1, 1. 3.

OTHeMaHe Ha NULUEH3

Yn. 166. (1) Kommcusata 3a (puHAHCOB HAA30p MO MNPennoXeHue Ha 3aMeCTHUK-
npencenarens MoXxe ga OTHeEMe u3nafeHus NUMUEH3 Ha perynupaH nasap, korarto:

1. perynupaHnaT nasap He 3anoyHe na M3BbpliBa OernHOCT 0o 12 Meceua OT n3gaBaHeTo
Ha nMueH3a;

2. Ma3apHuAT onepaTop U3puYHO Nomcka OTHEMaHe Ha NLeH3a;

3. perynupaHuaT nasap He W3BbplBA HUKaKBa AEMHOCT CbrNacHO NMUEH3a CU B
npoAb/XeHne Ha 6 Meceua,

4. ca NpenoCTaBeHU HEBEPHM CBELEHMs, KOUTO ca MOCMAYXWIM KaTo OCHOBaHve 3a
n3gaBaHe Ha NvUeH3a, UK perynnupaHuaT nasap € nonyyun nuueH3a Bb3 OCHOBA Ha HEBEpPHU
[aHHW, KOUTO ca NOCNYXWUN KaTo OCHOBaHMe 3a u3gaBaHe Ha nuueH3sa, Unv e n3nonssan apyru
HenpaBOMEepHM Crocobu 3a NonyyaBaHe Ha NMULEHS;

5. (mon. - B, 6p. 83 o1 2019 1., B cmna ot 22.10.2019 r.) perynmpaHusT nasap u3sbplsa
CUCTEMHU 1 TpybM HapyleHns Ha TO3M 3aKOH M Ha akTOBETe MO npunaraHeTo My, KakTo U Ha
3akoHa 3a npunaraHe Ha MepKuTe cpelly nasapHuTe 3710ynoTpebu ¢ OMHAHCOBN UHCTPYMEHTH,
Ha 3akoOHa 3a MepKkuTe cpewy uanupaHeto Ha napwu, Ha PernameHt (EC) Ne 596/2014, Ha
PernameHTt (EC) N 600/2014 1 akTOBETE NO NpUNaraHeTo nNM;

6. NasapHWAT ornepaTop WM OPraHN3MpaHnsAT OT HEero perynumpaH nasap npecraHar na
OTroBapsT Ha M3NCKBaHMATA Ha 3aKOHa W Ha aKkToBEeTe NOo npunaraHeTo My 3a M3BbpliBaHE Ha
NeHOCT KaTo perynupaH nasap;

7. peErynupaHuaT nasap He € U3nb/HUA NPUNoXeHa NpuHyauTenHa agMUHUCTpaTyBHA
MspKa Nno TO3WU 3aKOH.

(2) C peweHneTo 3a OTHEMAHe Ha NMUEH3a KOMUCMATA HasHayasa €OuH WU HAKONKO
KBECTOpW.

(3) OT yBeooMaBaHETO 3a peLWeHNeTo 3a OTHEMAHE Ha NUUEH3a Ha perynupaHus nasap
He Morart ga ce CKno4BaT HOBM COENKMN.

(4 Cnen BAM3aHETO B CuMa Ha pPELWEHMETO 3a OTHEMAHE Ha NuuUeH3a Komucuata
He3abaBHO Mm3npawa konue OT Hero Ha AreHumsita nNo BnuceaHuaTa 3a obpasyBaHe Ha
NPOV3BOACTBO MO NMKBUAALMA HA NasapHUs onepatop, CbOTBETHO HA perynnpaHus nasap v ro
nybnvkyea B ABa LEHTPaNHN eXenHeBHUKA. B Te3n cnyyam kommcmsaTa Ha3HadyaBa NnMKBMOATop,
onpeLnens CPpoK 3a U3BbpPLBAaHE HA NMKBUAAUNATA U Bb3HArpaX4eHeTo Ha Nnukenaaropa.



(5) Komncusarta 3a pmHaHCOB HA430p YBEOOMSIBA 34 PELEHMETO 3a OTHEMAHe Ha NnueH3a
EOLIKTT.

naBa pBaHapecerTa.
U3UCKBAHUA KbM OENHOCTTA HA PEFYJIMPAHUSA MA3AP

Paspen |.
OpraHnsauusa Ha penHocTTa

MpaBunHUK 3a nenHoOCTTa Ha perynupaHus nasap

Yn. 167. (1) OpraHmsaumsaTa v ynpasfieHUETO Ha perynupaH nasap ce M3BbplwBsaTt Bb3
OCHOBa Ha NpPaBW/THKK 3a OEeNHOCTTa Ha perynmpaHnsa nasap, KONTo ce npveMa oT ynpasuTenHns
opraH Ha nasapHus oneparop.

(2) MNMpaBunHukBT Mo an. 1 onpenens:

1. npaBmna 3a goctbn no 4n. 182;

2. ycnosuaTa M pefa 3a pasrnexpaHe Ha UCKOBE Cpely 4Y4/IeHOBE UM y4YacTHUUM Ha
perynmpanns nasap ot apbutpax;

3. opyru npasuna v npouenypw, NpeasuaeHn B TO31 3aKOoH.

(3) U'ameHeHnsaTa 1 oonbNHEHMSATA B NpaBUIHMKA 3a OENHOCTTA Ha perynupaHusa nasap
ce U3BbplBaT cnep npeasapuTenHo ogobpsisaHe Ha KoMUCKATA.

(4) Komncuata 3a domHaHCOB HaA30p MO MNPennoXeHwe Ha 3aMecTHUK-Npencenarens
n3gasa Ny otkasea ga usgage oaobpeHune no an. 3 B CPOK €4nH Mecel OT MoJjiyYaBaHeTo Ha
3agBneHneTo. Korato npeacraBeHMTe AaHHM U OOKYMEHTU Ca HEMb/IHU UAN HEPELOBHU UK €
Hy>XXHa OONbNHUTENHA MHpopMaLMS UK gokasaTencTsa 3a BEPHOCTTA Ha AaHHUTE, 3aMeCTHUK-
npencenatenst uanpawa cbobueHne 1 onpenenst CPoK 3a OTCTPaHsiBaHe Ha KOHCTaTUpaHuTe
HENBbNHOTU M HECHOTBETCTBMA WMAM 3a MNPeACcTaBsHEe Ha JOONbJHUTENHA WHdopMaUMs W
DOKYMEHTU, KOWTO HE MOXE Ja € Mo-KkpaTtbk OT 14 AHM 1 No-ObNbr OT eanH Meceu. YneH 160,
an. 3 u 6 ce npunarat CbOTBETHO.

(5) Komucusita 3a puHAHCOB Han3op oOTkasea ga u3page onobpeHue, KoraTo
NPaBUHUK BT MO an. 1 He OTroBaps Ha U3NCKBaHUSITA HA 3akOHa, 3acTpaleHo e cTabunHoTo n
pasyMHO ynpaBneHue Ha perynupaHus nasap, 3asgBUTEeNsaT € NpeacTaBuil HEBEPHU OAHHU UK
JOKYMEHTM C HEBSPHO CbObpXaHME UM HE Ca OCUTYPEHW MHTEPEeCUTE Ha WHBECTUTOpUTE ”
YfIEHOBETE Ha perynupaHusa nasap.

Jpyru nanckBaHus KbM opraHusauusita Ha AeMHOCTTa

Yn. 168. (1) PerynupaHnat nasap npunara nogxonswm Mepkun n npouenypu:

1. 3a ycTaHOBSIBaHe, 3a npepoTBpaTsBaHe W 3a NPeycTaHOBSBAHE HA Bb3MOXHMU
HebnaronpuaTHW Nocneauun 3a onepauumMTe Ha perynmpaHus nasap Uam 3a HEroBuTe YneHOoBeE
WA y4aCTHULM, KOUTO ca pe3ynTtaTt OT KOHQUKTU Ha UHTEpeCH Mexdy MHTepeca Ha nasapHus
onepartop, CbOTBETHO Ha perynupaHns nasap, Ha nuuarta, KOMTo nputexasart KBannmguumpaHo
OSN0BO y4yacTue B nasapHus onepatop, CbOTBETHO B perynnpaHvs nasap, OT efHa cTpaHa, u
cTabnNHOTO PYHKLIMOHMPAHE Ha perynnpaHns nasap, oT gpyra cTpaHa, 1 No-KOHKPEeTHO, Korato
Morart ga nonpedyart Ha HafLNeXHOTO OCblUEeCTBSBaHe Ha (DYHKUMUTE HA perynupaHus nasap;



2. 32 ynpasfieH/e Ha PUCKOBeTe, CBbp3aHW C OerHOCTTa Ha perynupaHus nasap, 3a
yCTaHOBSIBAHE Ha CbLECTBEHUTE PUCKOBE 3a HALANEXHOTO (PYHKUMOHUPAHE Ha perynvpaHus
nasap, KakTo 1 3a orpaHn4yaBsaHe Ha Te3u PUCKOBE;

3. 3a ocurypsBaHe Ha CTabMNHOTO YNpaBfNeHWE Ha TEXHWYecKMTe onepauun Ha
cucTemarta Ha perynupaHusa nasap, BK/OYMTENHO 3a npeanpuemMaHeTo Ha epPekTUBHM MEPKK 3a
yrnpasneHne Ha pucka oT CpuB B CUCTEMATA,;

4. npensuxpawm npos3payHn M HEeOUCKPELMOHHW npasunia, KOUTO [Oa ocurypsit
cnpaBefnnBa U HaanexHa TbproBus N 0BEKTUBHW KPUTEPUUN 33 €PEKTUBHOTO U3NBIHEHNE HA
HapeXx.naHuaTa 3a CK/I0YBAHETO Ha CAESIKN C PUHAHCOBUN NHCTPYMEHTN,

5. 3a rapaHTMpaHe Ha ePEKTMBEH 1 HAaBPEMEHEH CETBb/IMEHT Ha CAENKUTE, CKNHOYEHN Ha
perynupaHus nasap;

6. 3a paskpvBaHe ¥ npegoTeBpaTaBaHe Ha MaHWnynauuMyM Ha nasapa Ha OUHaHCOBWU
NHCTPYMEHTN;

7. (HoBa - [B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) 3a nogaBaHe Ha BbTPELHM
CUrHann, KOUTO OTroBapPAT Ha N3NCKBAHMATA Mo 4. 65, an. 1, 1. 15.

(2) Mepkute u npouenypute no an. 1 ce onpenensat ¢ nNpasBunHMKa Mo 4n. 167 n npu
cnassaHe Ha uauckeaHuaTa Ha Oenerupan pernameHt (EC) 2017/584.

(3) 3a perynupaHuTe nasapu ce npunarat CboTBeTHO 4. 90 1 91.

3abpaHa 3a ck/o4YBaHe Ha caenku 3a cobcTBeHa cMeTKa

Yn. 169. MNasapHnaT onepaTtop He MOXe Oa u3nbiHaABa MNojafeHu HapexXnOaHus Ha
KMEHTW, KaTo M3BbPWBA COENKM 3a COBCTBEHA CMeTKa WM KaTo U3BbPLWBA TbProBus 3a
cobcTBEHA CMETKA, OnocpeasBalla HacpewHn Coenku.

Pasnpen |l.
MN3uckBaHUA Npy N3BbpLUBAHETO Ha TbProBUs Ha perynmpaHus nasap

N3uckBaHUA KbM CUCTEMUTE 3a TbProBUs

Yn. 170. (1) PerynupaHuaTt nasap pasnonara CbC CUCTEMU, MEXAHU3MU N MPOLEedypu,
KOUTO OCUrypsiBaTt YCTOMYMBOCT Ha CUCTEMa 3a TbproBus m HeobxoomMmma kanmaumteT 3a
obpaboTka Ha BCUMYKWM HapeXOaHusi 3a COeNKW Ha perynvmpaHusi nasap, BKIIOYMTENHO B Hai-
WHTEH3VBHMTE YaCcOBE Ha TbProBus, KakTo 1 B YCNOBMUSATA HA HecTabuneH nasap. PerynupanHumart
nasap cnassa manckaHuaTa Ha enervpaH pernameHt (EC) 2017/584.

(2) Cnctemnte, MexaHn3MnTe M Npouedypute no an. 1 ocurypsisat npefocTtaBsHe Ha
YyCNyrute Ha perynupaHns nasap, BK/IKOYUTENHO NpW CPUB B Tbproeckara cucTema, npu
cnassaHe Ha usuckeaHuaTa Ha Oenerupan pernameHt (EC) 2017/584.

(3) Cuctemunte, MexaHnamMmMTe U npouenypute no an. 1 nognexar Ha npensapuTenHo
TecTBaHe OT perynmpaHus nasap 3a U3nbJjiHEHUE Ha NOcCoYeHUTE B an. 1 1 2 N3NckBaHUs, KOETo
ce yoocToBepsBa LOKYMEHTANHO.

(4) Mpouenypute no an. 1 ca yacT OT NpaBUIHUKA Mo 4n. 167.

(5) lMpn nowuckeBaHe OT 3aMeCTHUK-Npencenarens perynmpaHuaT nasap npenocTass
OaHHN OTHOCHO [OHEBHWK Ha HapexXpaHuaTa, BbBeOEHM B CUCTeMata 3a TbProsus Ha
perynupaHusi nasap, MaMm LOCTBbM A0 OHEBHUK Ha HapexpaHusta ¢ uen HabniogeHne Ha



TbproeudTa.

JenHOCT KaTo MapKeT MenKbp Ha perynupaHusi nasap

Yn. 171. (1) DenHocTTa Kato MapkeT Menkbp Ha perynmpaHus nasap ce ussbplsa npu
crnaseaHe Ha mauckeaHusaTa Ha IenernpaH pernameHT (EC) 2017/578 n npw ycnosusa n no pen,
onpeneneHn ¢ npasuHMKa no 4n. 167, Bb3 OCHOBA Ha MUCMEH OOrOBOP MeXAy MHBECTULNOHHUSA
nocpenHVK, OeNCTBall, Kato MapkeT Menkbp, U nasapHus onepaTtop, CbOTBETHO perynupaHus
nasap.

(2) B 3aBMCMMOCT OT eCTECTBOTO 1 06XBaTa Ha TbProBUsiTa Ha perynmpaHns nasap u npu
crnassaHe Ha um3uckeaHusata Ha [HenerupaH pernameHTt (EC) 2017/578 perynupaHuat nasap
npunara cxema 3a nogabpxaHe Ha Heobxoommus O6poit MapkeT Melkbpu, KOMTo na obsisiBat
06Bbp3BalM (TBDBPAN) KOTUPOBKM NPU KOHKYPEHTHU LIEHW, Taka 4e Aa Ce OCUrypu perynsipHa u
npeasuavMa NMKBMAHOCT Ha nasapa.

(3) Doroeop®bT No an. 1 ypexaa Han-Manko cnefHoTo:

1. 3agbnXxeHusaTa 3a UHBECTULMOHHMUS MOCPEOHWK BbHbB BPb3KAa C OCUrypsiBAHETO Ha
NNKBULHOCT;

2. BCSKakBM CTUMynM W OTCTBMKW, npegnaraHn oOT perynupaHns nasap Ha
WHBECTULMOHEH MNOCPEefHVK, C LUeN ocurypsisaHe Ha NMKBUOHOCT Ha MNasapa Ha MNOCTOsHHA U
npensuaMMa OCHOBa;

3. Opyrn npaBa WM 3aAb/IXeEHUs 3a WHBECTUUMOHHUSA NOCPEeOHWK, Npoum3Tuyawm oT
y4yacTneTo My B cxemarta no an. 2.

(4) MasapHMAT onepatop yBeooMsBa KOMUCUATA 3a BCEKWU CKJKOYEH Aorosop no an. 1,
KakTo M 3a BCSKa NpoMsHa B AOrosopa B 5-AHEBEH CPOK OT CKMoYBaHETO. KbM yBEOOMNEHNETO
ce npunara 3aBepeHo Konue 0T A0rosopa.

(5) PerynupaHmnat nasap cnenm 3a crnasBaHETO Ha yCnoBusaTa Ha gorosopa no an. 1 m
npv HeobxoOuMOCT npennpuemMa Mepku, 3a Oa Ce OCUIypu crnas3BaHeTO UM OT cTpaHa Ha
WHBECTULMOHHNS NOCPEOHUK.

OrpaHu4yeHus ¥ nparose Npu nogaBaHeTo Ha HapeXaaHua

Yn. 172. (1) PerynupaHuaTt nasap npunara CUCTeMW, MexaHusMum u npouenypu 3a
OoTKasBaHe (3a HenpuemaHe) Ha HapeX.aHus, KOUTO NpeBuwWwaBaT NpensapuTenHo onpeneneHn
06emMun 1 LeHOBU NparoBe, NN Ha HapeXAaHNs, KOUTO OYEBUAHO CE OTK/IOHSABAT CbLWECTBEHO OT
TeKylWwunTe nasapHu yCnosus.

(2) MNMpouenypute no an. 1 ca 4acT oT NpasuNHUKA NO 4n. 167.

BpemeHHO cnupaHe u orpaHu4yaBaHe Ha Tbprosusita

Yn. 173. (1) PerynupaHmat nasap MOXe BpPeMeHHO [a cnpe uavM ga orpaHuyu
TbproeuaTa C JAgageH PUHAHCOB WHCTPYMEHT Mpu ChblleCcTBEHA nNpoMsHa B LeHata Ha
OUHAHCOBUSA UHCTPYMEHT Ha TO3W perynupaH nasap unv Ha CBbp3aH C Hero nasap 3a Kpatbk
nepvoga.

(2) Ycnosusita n peabT 3a CrvpaHe 1 3a orpaHmyaBaHe Ha TbProBusTa Ha perynupaHus
nasap B cnyyaute rno an. 1 ce onpenenar c npasuna, KOUTO ca 4YacT OT npaBuIHMKa No 4. 167,
N NpuM OTYNTAHE Ha HUBOTO HA NMKBUOHOCT 3a pasfM4yHUTE KnacoBe M nogknacose akTuBU



(OUHAHCOBU WHCTPYMEHTU), eCTeCTBOTO Ha nasapHWs MoLen W BuOOBETe nons3sateny Ha
cuctemarta, Taka ye ga ce msberHat 3HAUYMTENHM CMYLLEHMS MPU HALNEXHOTO M3BDbPLIBAHE HA
TbprosusTa.

(3) B n3BbHpenHu cnyyau, npy Hanu4MeTo Ha obcTosiTencTeara no an. 1 v npu ycnosus,
onpeneneHn B npasBuAHUKA MO 4n. 167, perynupaHuaT nasap MOXe Oa OTMEHMW, U3MEHU unn
Kopurvpa napameTpuTe Ha TpaHcakuus.

(4) Komucmusta 3a gonHaHcoB Hanl3op yeenomasa EOLIKIT 3a ocHoBaHmMsATa 3a cnupaHe Ha
TbProBusTa, KakTo 1 3a BCSAKO TSAXHO U3MEHEHME W/UNN JONbJIHEHNE.

(5) B cnyyawnTe, korato perynupaH nasap, nMueH3upaH no pena Ha To3v 3aKOoH, € 3Ha4um
3a NMKBMOHOCTTA Ha paldeH (PMHAHCOB MHCTPYMEHT CbrnacHo mauckeaHuwsata Ha [enervpax
pernameHT (EC) 2017/570 Ha Komucmsata ot 26 man 2016 r. 3a gonbneaHe Ha [upekTtuvea
2014/65/EC Ha EBponewnckns napnameHT n Ha CbBeTa OTHOCHO nasapute Ha (PUHaHCOBU
WHCTPYMEHTN MO OTHOWEHWEe Ha perynatopHUTe TeXHWYecku CTaHOapTu 3a onpefensHe Ha
hafeH nasap Kato 3HayuMM Mo OTHOWEHMEe Ha NUKBUAHOCTTA BbB BPb3ka C yBeOOMNeHusATa 3a
BPEMEHHO crnupaHe Ha TbprosuaTa (OB, L 87/124 ot 31 mapt 2017 r.), Hapu4yaH no-Hararbk
"[enervnpan pernameHT (EC) 2017/570", Toih pasnonara ¢ He0bxoaMMMUTE CUCTEMU M MpoLenypwu
3a yBeOOMSBAHETO Ha KOMMETEHTHUTE OpraHy Ha BCUYKW ObPXaBM YNEHKW, KbOETo TO3Wu
PMHAHCOB WMHCTPYMEHT Ce Tbprysa, Npu B3eMaHe Ha pelweHue 3a CnupaHe Ha Tbprosusita C
TO31 (PUHAHCOB MHCTPYMEHT.

(6) B cnyvauTte, korato KomucusiTa MNOMy4Yn YyBeOOMSEHWE OT perynMpaH nasap,
YyCTaHOBEH B Apyra AbpXasa 4neHKa, 3a CnupaHe Ha TbproBusta ¢ (PUHAHCOB WMHCTPYMEHT,
Korato TO3M perynupaH nasap € 3Haymm 3a NMKBUOHOCTTa Ha (PUHAHCOBUS UHCTPYMEHT U TO3WU
(PUHAHCOB WHCTPYMEHT € [OonycHaT [0 TbPproBus M Ha perynupaH nasap B Penybnuka
Bbnrapus, koMmucuaTta no npennoxeHne Ha 3aMecTHUK-NpeacefaTtens Moxe Aa B3ema peleHve
3a crnvpaHe Ha TbproBusiTa ¢ PUHAHCOBUS MHCTPYMEHT Ha MecTaTta 3a Tbprosusi B Penybnvka
Bbnrapus 0o Bb306HOBSIBAHE HA TbProBUsiTa Ha Nasapa, 0T KOWTO € NOoNy4YeHO YBELOMNEHMETO.

MN3uncksaHus Nnpu anropMTtMMYHa TbproBUsi Ha perynupaH nasap

Yn. 174. (1) PerynupaHnsTt nasap npunara eqekTVBHW CUCTEMU W NPOLedypu, KOUTO
ocuUrypsiBaT U3nb/HEHWETO Ha CNeAHNTE N3NCKBAHNS:

1. dOYHKUMOHMPAHETO Ha CUCTEMUTE 3a anropuTMMYHA TbHProBuUs HE Cbhb3daBa UMM He
BOAM A0 Cb34aBaHETO Ha YCNOBUS B HAPYLWEHNE Ha YCTAaHOBEHMTE U3UCKBAHUS;

2. punaraHeTo Ha MexaHM3Mu 3a NPeooNsiBaHe Ha YCNOBUS 3a HEHALNEXHA TbpProBus
Ha nasapa, Bb3HUKHANM B pe3ynTtaT Ha anropuTMM4yHa TbProBus, BKIOYUTENHO ONpeaensHeTo
Ha CbHOTHOLWEHME HA HEWU3MbJIHEHU HapeXAaHus, CNpPsIMO TpaHcakuuu, KOUMTO MoraT Oa ce
BbBedaT B CUCTEMATA OT YNIEH UMM YYACTHUK;

3. Bb3MOXHOCT 3a 3abaBsiHe Ha NOOaBaHETO Ha HapeXAaHus, Korato € Hanuue puck ot
OOCTUraHe Ha MakcumanHuss obem OT HapexgaHusi, KOWTO MoXe ga ce obpabotm 4ypes
cucTemarta 3a Tbproeus;

4. Bb3MOXHOCT 3a OrpaHnyaBaHe W npunaraHe Ha MMHMManHa CTbhka Ha KoTupaHe, npu
KOSITO Ce U3NbJIHABAT HapeXAaHus Ha perynmpaHus nasap.

(2) PerynupaHusaT nasap M3McKBa OT CBOWTE YNEHOBE jAa npunarat MNoAXOAAWM
MEeXaHW3Mn 3a TecTBaHe Ha anropuTtMmMTe, KakTo M ga ocurypst noaxonsiwa cpepa 3a
TECTBAHETO Ha U3MN0N3BaHNTE aNropuTMI C LieN M3NbJIHEHNE Ha n3nckBaHusaTano an. 1, 7.1 u 2.



N3nckBaHmaTa No n3peyeHne NbpBO ce npunarar npu cnassaHe Ha JdenerupaH pernameHT (EC)
2017/584.

(3) PerynupaHuaT nasap npunara MexaHu3mu u npouenypu, KOUTo gaBaT Bb3MOXHOCT
3a uaeHTUgUUMpaHe nNocpeacTsoM ob603HaYyaBaHe OT YNEHOBETE WAM  yyacTHUUMTE Ha
HapexnaHuaTa, reHepupaHu npu anropuTMUYHa THProBus, Ha pPasfMYHUTE anropuTMmu,
M3NON3BaHM 3a Cb3JaBaHe Ha HapexphaHus, KakTo M Ha nuvuarta, wuHUuumMpanu Tesu
HapexgaHusa. NHgopmauns 3a HapexaaHuaTa, reHepypaHu npyv anropuTtMmyHa Tbprosums, 3a
pasnMyHUTEe anropuTtMu, W3Nos3BaHM 3a Cb3haBaHe Ha HapexpgaHus, KakTo M 3a nvuara,
MHULMMpAnu Te3n HapeXaaHus, ce NpefocTaBs Npy NOMCKBaHe OT 3aMeCTHUK-NpeacenarTens.

(4) MNpouenypnte no an. 1 n 3 ca yacT OT NpaBuIHUKa rno 4n. 167.

Mpsik eneKTpOHEeH [OCTHbN A0 perynupaHus nasap

Un. 175. (1) PerynupaHuat nasap, KOATO NpefocTaBs OUPEKTEH €NeKTPOHEH OOCTbN 40
Tbproeckata CuU cuctema, pasnonara C eeKTUBHMU CUCTEMU, Mpouensypyu KU npasuna, KOUTO
ocurypsieaT U3nbJiHEHME HA CNEeOHNTE U3UCKBAHUS:

1. ycnyrata no ocurypsisaHe Ha npsik eneKkTpoHeH AOCTbM ce NpefocTaBs e AUHCTBEHO OT
YNEeHOBE WM y4acTHMUM Ha perynnpaHvs nasap, KOMTo ca WHBECTULMOHHM MOCPenHuUM WUNn
6aHKW - HBECTULIMOHHWN MNOCPELHULN, U

2. onpeneneHun ca nogxoaswwmy KputTepum, Ha KomTo Tpsbsa fa oTroBapsaTt nvuarta, 3a na
ce cuMTaTt 3a Noaxonswwm ga nosyyar npsik enekTpoHeH OOCTb;

3. 4YneHoBeTe WM Yy4aCTHUUMTE HA perynvpaHusl nasap HOCAT OTrOBOPHOCT 3a
HapexgaHuaTta n TbproBmsaTa Ha nuuarta, Ha KoMTo € NpefocTaBeH NpsK eNnekTPoHEeH OOCTb.

(2) Perynupanuat nasap no an. 1 npunara nooxogsiyy cCUCTeMy 3a ynpaBfneHve u
KOHTPON Ha pucka, onpegens nparose 3a TbpProBus NocpeacTBOM MPsSK €NeKTPOHEeH OOCTbM U
BbB BCEKM MOMEHT TpsibBa [Oa MOXe [ha pasrpaHuyn HapexgaHusaTa WAM TbproBusiTa,
N3BBbPWBAHN OT NMLE C OMPEKTEH €NeKTPOHEeH AOCTbM, OT HapexXhaHusata Unu coenkute Ha
OPYr Y4NeH UAW y4acTHUK, KaKTO M [a Cnpe HapeXOaHnsata u TbproBusTa, N3BbPWEHN OT nuue,
N3NoN3BalLlo NPSK eNeKTPOHEH OOCTb.

(3) PerynupaHnat nasap npunara MexaHu3Mn 3a CrvpaHe Wnau npekpatsBaHe Ha npsk
eNeKTPOHEH OOCTbM, OCUrypsiBaH OT HEroB 4YfeH WAW Yy4aCTHWUK, Ha KAWEHT B clydYauTe Ha
Hen3nbJ/IHeHNEe Ha M3UCKBaHMATA NO TO3M YNeH.

CbBMeCTHO nonssaHe Ha UHppacTpykTypa

Yn. 176. PerynupaHuatr nasap npensuxpa W npunara $SCHW, Crpasennven u
HeOUCKPVMUHAUMOHHM Npasuna npu npenoctaBsHe Ha YCcnyrn 3a CbBMECTHO MON3BaHe Ha
NHGPACTPYKTypa 1 Npu cnassaHe manckeaHuaTta Ha LenervpaH pernameHT (EC) 2017/573 Ha
Komucuarta ot 6 toHM 2016 r. 3a ponbneaHe Ha [HupektmBa 2014/65/EC Ha Esponenckus
napnameHt n Ha CbBeTa OTHOCHO nasapuTte Ha PUHAHCOBW WHCTPYMEHTW MO OTHOWEHWe Ha
perynaTtopHuTe TexXHMYecku CTaHgapTM OTHOCHO W3UCKBaHMATA 3a rapaHTvpaHe Ha
crnpaseifnivBn M HeOUCKPUMUHALMOHHM YCNYrn 32 CbBMECTHO MON3BAHE Ha UHAQIPACTPYKTypa u
cnpasefnvea v HegUCKPUMUHALMOHHA CTPYKTypa Ha Takcute (OB, L 87/145 ot 31 mapT 2017 r.)
(DenerunpaH pernameHt (EC) 2017/573). [NpaBunaTta ca 4act OT npasuaHMKa rno 4n. 167.



Takcu

Yn. 177. (1) Takcute Ha perynupaHus nasap 3a nNpefocTaBsHUTE OT Hero YCnyru,
BK/IIOYNTENHO TaKCUTE 3a U3NbJIHEHME Ha HapeXOaHus, KakTo U BCUYKM OONBAHUTENHN TaKCh 1
OTCTBMKM OT ObAXUMW TakCW, Cce onpegendar no npo3payeH, Ccrnpaesegine w
HeAMCKPUMUHALMOHEH HAa4YMH 1 NPy cna3BaHe Ha nanckBaHuata Ha Lenerupan pernameHTt (EC)
2017/573. TakcuTe Ha perynupaHusa nasap ce onpenenst taka, 4ye ga He cb3gasaTt CTUMYNU 3a
BbBeEXAaHe, MPOMSHA UM OTMEHSHE Ha HapeXAaHWs, No Ha4YuH, KOUTO BOAM A0 HENPaBOMEPHU
yCNoBUS 3a TProBMs AN 0O NasapHu 310ynoTpedu.

(2) PerynupaHmat nasap obBbp3Ba NpefoCTaBSHETO HA OTCTBMKM OT ABXMMU TaKCu
CbC 3aAb/IXXeHVe 3a U3BbpPLBAHE HA OEMHOCT KaTO MapKeT MEenKbp Mo OTHOWEHME Ha OTAEeNHN
eMncuUmM akuum UM Ha noaxoasia KOWHMLa oT akumm Npy cnaseaHe Ha gorosopa rno yn. 171, an.
1.

(3) PerynupaHnat nasap Moxe ga onpenenn takcute Cu 3a OTMEHEHW HapeXnaHus B
3aBUCUMOCT OT MPOABIIXUTENHOCTTA, NPE3 KOATO AAAEHO HapexaaHe e 6uno BanvuaHo, Npeam
[a ce OTMEHU, KakTo U No OTAENHN (OUHAHCOBU MHCTPYMEHTMW.

(4) C uen ocurypsiBaHe Ha Ha4NEXHOTO PYHKUMOHMPAHE Ha cucTemMarta 3a Tbprosus u
ornefl Ha oTpassiBaHe Ha OOMbNHUTENHO HaTOBapBaHe Ha cucTemara perynupaHusaT nasap
MOXe [a onpeneny no-BUcoku Takcu 3a:

1. HapeXx aHns, KOMTO BNOCNEACTBUE Ca OTMEHEHMN;

2. HapexJdaHus Ha 4YNeHOBE WAN Y4aCcTHUUM C BUCOKO CbHOTHOWEHWE HA OTMEHEHM
CPSIMO U3MBbNHEHW HapeXxniaHus, onpeneneHn npu cnasBaHe M3nckBaHusTa Ha [lenerupaH
pernameHT (EC) 2017/566 Ha KomucusaTta ot 18 main 2016 r. 3a gonbnBaHe Ha [lmpekTuBa
2014/65/EC Ha EBponeiickns napnameHT M Ha CbBeTa OTHOCHO nasapute Ha (PUHAHCOBMU
WHCTPYMEHTN MO OTHOWEHWE Ha pPerynatopHUTE TEXHUYECKU CTaHAapTVW 3a CbOTHOLWEHWETO
MEXAY HEeU3Nb/HEHUTE HapexXphaHus W COenkuTe C uen npenoTspartsBaHe Ha TbproBus B
HapyweHne Ha yctaHoBeHus pen (OB, L 87/84 ot 31 mapt 2017 r.), HapnyaH no-HaTaTbk
"Nenervpan pernameHT (EC) 2017/566";

3. HapeXAaHus Ha YNeHOBE UMM y4aCTHULM, KOUTO M3NON3BaT C BUCOKOYECTOTEH CNOCO6
3a anropuTMnYHa TbProsBus.

MU3uckBaHUSA 3a onpenensiHe Ha CTbIMKU Ha KOTUpaHe

Yn. 178. (1) PerynupaHuat nasap onpenens v npunara pexXxumm Ha CTbrnku Ha KoTupaHe
3a akuuu, [eno3nTapHu pasnuckyn, 6opcoBO TbpryBaHuW OOHOOBE, cepTudumkatu, Opyru
nofobHM (OMHAHCOBM MHCTPYMEHTMW, KaKTO W 3a Apyrn (OMHAHCOBM MHCTPYMEHTM CbrnacHo
HenervpaH pernameHt (EC) 2017/588 Ha Komucusita ot 14 tonn 2016 r. 3a gonbnBaHe Ha
Oupektnea 2014/65/EC Ha EBponeickua napnameHT M Ha CbBeta MO OTHOWEHME Ha
perynaTtopHuTe TEXHUYECKN CTaHO4aApPTM BbB BPb3Ka C PeXWMUTE 3a CTbHMNKM HA KOTMpaHe 3a
akuun, 0eno3uTapHu pasnuckm n 6opcoBo TbpryBaHn goHpose (OB, L 87/411 ot 31 mapt 2017
r.), HapmyaH no-Hatatbk "LenerupaH pernameHt (EC) 2017/588".

(2) PexxumnTe 3a CTbNKK Ha KOTMPaHe, NOCOYeHnN B an. 1:

1. ce kanmbpupaT Taka, 4Ye [Oa oTpassBaT NWKBMOHUS NPOPMN Ha PUHAHCOBMS
WHCTPYMEHT Ha pas/iMyHUTE nas3apu M cpegHaTta CTOMHOCT Ha pasfnukarta mexnay KOTUPOBKMW
"npogasa" m "kynyea" (cnpen), Kato ce OT4YATA WHTEPECDHT OT OCUrypsiBaHe Ha pasyMHO
cTabunHn LeHn 6e3 NPeKOMEPHO OrpaHNyYaBaHe Ha CTECHABAHETO Ha CNPEnOBETE;



2. onpenensat noaxogswa CTbnka Ha KoTUpaHe CrnpsiMo BCEKU (OUHAHCOB MHCTPYMEHT.
(3) NauckBaHuaTa no an. 1 m 2 ce npunaraT nNpu cnasBaHe Ha pasnopenbute Ha
HenervpaH pernameHt (EC) 2017/588.

CuHXpoHU3UupaHe Ha BPEMEeTOo Ha OTYUTaHe

Yn. 179. (1) PerynupaHunsat nasap, BCUYKM MecTa Ha TbProBUs N TEXHUTE 4YNEHOBE U
y4aCTHMLM CUHXPOHM3UpAT patata WU BPeMEeTO Ha perncrpupaHe Ha BCSKO nognexauo Ha
oT4MTaHe CbObUTNE (CMHXPOHU3NPAHE Ha BU3HEC YaCOBHULMTE).

(2) NanckeaHeTo no an. 1 ce npunara npu cnassaHe Ha [enervpaH pernameHT (EC)
2017/574 Ha KomucuaTta ot 7 toHu 2016 r. 3a gonbnBaHe Ha [upektmBa 2014/65/EC Ha
EBponerickma napnameHT M Ha CbBeTa MO OTHOWEHWE Ha pPerynatopHUTE TEeXHUYECKM
CTaHOapTV BbB BPpb3Ka CbC CTEMEHTA HA TOYHOCT Ha bm3Hec yacoBHuunte (OB, L 87/148 o1 31
mapt 2017 r.), HapuyaH no-Hatatbk "LenervpaH pernameHt (EC) 2017/574".

JdonyckaHe Ha (pHaAaHCOBU MHCTPYMEHTU 0,0 TbpProsus

Yn. 180. (1) PerynupaHuaTt nasap npyema v npunara siCHM M npo3payHy npasuna 3a
[ornyckaHe Ha (PUHAHCOBM MHCTPYMEHTU 4O TbProBus.

(2) MNpaBunata no an. 1 rapaHTupat, 4e (PUHAHCOBUTE WMHCTPYMEHTW, OonycHatu Ao
THProBus Ha perynupaHvs nasap, ce Tbprysat CnpaBefNvMBO, HaONEeXHO U e(eKkTUBHO, a B
Cnyyai Ha NPEXBBPANMA LIEHHM KHXA - ca CBOBOAHO NPEXBbPINMM.

(3) B cnyyaute Ha Tbprosusa c gepusaTtu npasunarta no an. 1 npeasuxnnar n3nckeaHe
CTPyKTypata M CbAbpXaHWeTo Ha gepuBaTtvuTe Oa NO3BONSABAT MPaBWUIHOTO UM OLEHsBaHe,
KakKTO M 32 HANNYMETO Ha YCNoBUS 32 ePEKTMBEH CETbHJIMEHT.

(4) PerynupaHunsat nasap npwunara noaoxonswm npouenypyu 3a ycTaHOBsSIBAHe [Oanu
eMUTEHTBT, 4YMMUTO ULEHHW KHMXa ca [onycHatum [0 TbprosBus Ha perynupaHus nasap,
n3NbnHSABa 3aAb/IXeHuaTa CUM CbrnacHo npaeBoTO Ha EBponeincknsi cblo3 BbB Bpb3ka C
NbpPBOHAYANHOTO, NOCNEABAWOTO U NHUMOEHTHOTO paskpusaHe Ha uHgopmauns. Perynupanmnsat
nasap ocurypsisa Ha CBOMTE YNeHOBE N y4aCTHUUM YNIeCHEH OOCTbN A0 UHJDOpMaunsaTa, KOSTo e
cTaHana nybnvmyHa cbrnacHo npasoTo Ha EBponelickms cbio3.

(5) PerynupaHmat nasap ocbluecTBaBa pPenoBeH nperneg 3a WU3NbJHEHWE Ha
n3nuckBaHMATa 3a [JoryckaHe [0 TbproBus Ha perynupaHus nasap Ha UHaHCOBUTE
WHCTPYMEHTW, [OMYyCHATK 00 Tbprosus.

(6) MpexBbpAMMN LEHHN KHUXaA, KOUTO ca OONyCHAaTX OO0 ThProBms Ha perynupaH nasap,
mMoraT ga ce [onycHaT nocnenBallo 4O ThProBus v Ha Apyr perynnpaH nasap u 6e3 cbrnacueto
Ha eMUTeHTa, Korato ca U3nbaHeHn namckeaHuaTa Ha dupekTtmea 2003/71/EC Ha EBponenckus
napnameHt n Ha Cbeeta oT 4 HoemBpu 2003 r. OTHOCHO MpocneKkTa, KOWTO cnenBa fa ce
nybnukyea, korato nybnuyHo ce npepnarat LEHHU KHMXa WM Korato ce [onycKaT LEeHHM
KHUXa 0O TbpryBaHe, U OTHOCHO uameHeHue Ha OdupekTtumea 2001/34/EO, HapuyaHa no-HaTaT bk
"OupekTnea 2003/71/EC".

(7) B cnyyante no an. 6 perynmpaHuaT nasap, Ha KONTO € U3BDbPLEHO nocnensaulo
JonyckaHe OO Tbproeusi, yBeoomMsiBa €eMUTEHTa 3a [0MyCKkaHeTo Ha LEHHMTE KHuXa Ao
THProBms Ha TO3M perynupaH nasap. EMUTEHTHT He MOXe Oa ce 3agbfixXasa Oa npenocTass
NPSKO NN HENMpPsKO MHpopMaumsaTa no an. 4 Ha perynupaHus nasap, Ha KOMTO LEeHHUTE KHUXa
ca gonycHaTtu 6e3 HeroeoTo cbrnacue.



(8 NancksaHuaTta no an. 1 - 7 ce npunarat npu cnaseaHe Ha [lenervpaH pernameHt
(EC) 2017/568 Ha Komucuata ot 24 manm 2016 r. 3a ponbnHeHne Ha dupekTtmea 2014/65/EC Ha
EBponerickua napnameHT M Ha CbBeTa MO OTHOWEHWE Ha pPerynatopHUTE TEeXHUYECKM
cTaHgapTv 3a OornyckaHe Ha (PUHAHCOBUTE MHCTPYMEHTU OO TbProBys Ha perynupaHu nasapu (
OB, L 87/117 o1 31 mapT 2017 r.), HapvyaH no-HaTaTbk "denervpan pernameHT (EC) 2017/568".

Paspen |ll.
CnunpaHe Ha Tbprosusita ¢ MHaHCOBU MHCTPYMEHTU U OTCTpaHsiBaHe Ha OMHAHCOBU
MHCTPYMEHTU OT TbProBus Ha perynvpaH nasap

CnupaHe Ha Tbprosusita ¢ MHaHCOBU MHCTPYMEHTN U OTCTPaHsIBaHe Ha
PoUHAHCOBU MHCTPYMEHTM OT THProBuUs Ha perynupad nasap. CnupaHe n oTcTpaHsiBaHe OT
TbpProBUsl Ha APYrvu Mecta Ha TbpProBus

Yn. 181. (1) lMazapHnaT onepatop MOXe Oa Cnpe wuaM ga OTCTpaHuM OT TbproBus
OMHAHCOB UHCTPYMEHT, KOWTO € npecTaHan na oTroBapsa Ha npasunarta Ha perynvpaHusa nasap,
OCBEH akO CrvMpaHeTo WAN OTCTPaHABaHETO MOXe [a yBpeOu CbUeCTBEHO WHTepecuTe Ha
WHBECTUTOPUTE WX HOPMANHOTO (PYHKUMOHMpPAaHe Ha nasapa cbrnacHo 4n. 80 ot HenernpaH
pernameHT (EC) 2017/565.

(2) NasapHuaT onepaTop cnvpa unn oTCTpaHaBa U CbOTBETHUTE OepmBaTti no yn. 4, 1. 4
- 10, kouto cbrnacHo 4n. 1 ot HenernpaH pernameHt (EC) 2017/569 ca cBbp3aHu CbC nnn
pedepmpat KbM (OUHAHCOBMS WHCTPYMEHT Mo an. 1, ako ToBa € HeobxoOMMo 3a LenuTe Ha
CNUpaHeTo NIm oTCTpaHsBaHeTo Ha 6a30BUS OMHAHCOB UHCTPYMEHT.

(3) MasapHusT onepatop nybnvkyBa Ha WHTEPHET cTpaHuMuaTta Cu peleHusTa 3a
crnvpaHe, OTCTpaHsaBaHe OT TbProsus Ha OUHAHCOBU MHCTPYMEHTU MO an. 1 n 2, CbOTBETHO 3a
OTMEHSIHE Ha CnupaHeTo, CbOTBETHO 3a OTMEHSHE Ha OTCTPaHSABAHETO OT TbpProsus, U
yBe[OMSIBA KOMUCUSITA 3a TSX B CPOK 00 Kpasi Ha paboTHMS OEeH 1 Npu crna3BaHe M3WCKBaHMUSTa
Ha Henerupan pernameHT (EC) 2017/569.

(4) B cnyyante, Korato cnMpaHeTo WAW OTCTPaHSABaAHETO OT TbProBums Ha OUHAHCOB
WHCTPYMEHT 1 OepuBaT € nopaan CbMHeEHMe 3a nasapHu 310ynoTpebu 1 e CBbpP3aHo C TbProeo
npeanoXeHne UM ¢ HapyleHne Ha N3NUCKBaHMSATa 3a paskpuBaHe Ha BbTpelwHa nHgpopmauus
no 4yn. 7 n 17 ot PernameHt (EC) Ne 596/2014, komncuaTta no npennoxeHne Ha 3aMecTHUK-
npeacenartens B3ema peLWeHue 3a CnupaHe WAnM 3a OTCTpaHsBaHe OT TbHbProBus Ha TO3WU
OUHAHCOB MHCTPYMEHT M Ha CHbOTBETHUTE AEpMBaATM OT BCUYKM MECTa Ha TbProBuUs U cMCTemu
Ha cucTeMaTUYHWM yYyacTHUUW, AeicTBawm Ha TepuTopusita Ha Penybnuka Bbnrapusi, Ha Kouto
ca npuetn 3a TbproBus Te3nm (PUHAHCOBU WHCTPYMEHTW, OCBEH ako CNMpaHeTo Wnn
OTCTPaHSABAHETO MOXE Aa YyBPeOUN CbLECTBEHO MHTEPECUTE HA MHBECTUTOPUTE U HOPMATHOTO
PYHKUMOHMPaHe Ha nasapa cbrnacHo 4n. 80 ot HenerupaH pernameHTt (EC) 2017/565.

(5) Komucusita 3a puHaHcoB Haa3op yBenomsiea HeaabaBHO, HO HE NMO-KbCHO OT Kpas Ha
pabotHus geH, EOLIKIT n KoMNneTeHTHMTE OpraHn Ha ObpXaBMTE YNIEHKM 3a pPeweHneTo no an.
4, KaKTO M 3a MnocnejBawWo pelweHne Ha KoMucuaTa Mo NPeanoXeHne Ha 3aMeCTHUK-
npencenarens 3a OTMEHSIHE Ha CrMpaHeTO, CbOTBETHO Ha OTCTpaHABaHETO OT Tbprosus. B
crydya’l 4e KoMuUcuATa He B3eMe pelleHne 3a crnvpaHe Unn OTCTpaHsBaHe, yBeOLOMIIEHUETO
CbAbp>Xa n MOTMBM 3a TOBA.



(6) KoraTto kommcusaTa nonyym yseaomneHne oT KOMMNETEHTEH OpraH Ha AbpXXasa YneHka
3a cnupaHe WUnn 3a OTCTPaHsIBaHE OT TbProBMs Ha (PMHAHCOBM MHCTPYMEHTW Mopagu Hanuyune
Ha OCHOBaHWATa Mo an. 4, B cny4yan 4ye 1e3m OMHAHCOBM MHCTPYMEHTM CEe TbpryBart Ha MSACTO Ha
THProBUS UNN 4Ype3 cucTemMaTuMyeH Yy4acTHMK, OeicTBawm Ha Teputopusita Ha Penybnuka
Bbnrapnsg, komucuaTta no npennioxeHuwe Ha 3aMecTHUK-NpencenaTtens B3ema pelweHve 3a
crnvpaHe Unn 3a OTCTpaHsaBaHe Ha Te3n PUHAHCOBUM UHCTPYMEHTU OT TbProBus cbrnacHo an. 4.
AnvnHes 5 ce npunara CbOTBETHO.

Paspen V.
Jdoctbn Ao perynupaHnsa nasap

MpaBuna 3a pocTbN OO0 perynupaHua nasap

Yn. 182. (1) PerynupanuaTt nasap npunara SCHM U HEOUCKPUMUHAUMOHHW MNpaBuna,
OCHOBaHW Ha 0BEKTMBHM KPUTEPUU, C KOMTO Ce ypex.aa AOCTbMNbT 40 PEerynvpaHus nasap mim
YNIEHCTBOTO Ha perynmpaHusa nasap. [pasmnara ca 4act OT npaBuHKKa no 4n. 167.

(2) MpaBunata no an. 1 onpenenaTt 3a4b/XeEHUsATa 3a YN1EeHOBETE M y4aCcTHMUUTE Ha
perynmpaHusa nasap BbB Bpb3Ka CbC:

1. yypensisaHeTo N aAMUHUCTPUPAHETO Ha perynmpaHus nasap;

2. npasunara OTHOCHO COEeNnknTe, CKKYBaHU Ha perynupaHns nasap;

3. npodbecnoHanHMTe cTaHOapTu, KOUTo TpsibBa Oa ce MOKPUST OT CNyXUTenute Ha
WHBECTULMOHHUTE MOCPELHNUN UM HA KPEAUTHUTE UHCTUTYUUU, KOUTO M3BBPLWBAT onepauunm
Ha perynmpaHus nasap;

4. ycnoBusiTa, Ha KoUTO TpsibBa [Oa OTroBapsT 4YNEHOBETE WAM y4acTHMUMTE Ha
perynmpaHns nasap, Korato He ca WHBECTULMOHHWN MOCPEenHNUN NN KPEOAUTHU UHCTUTYLUN MO
yn. 183, an. 1;

5. npasBunara M npouenypute 3a KIUPUHI WU CETb/IMEHT Ha COENIKUTE, CKMII0YEHN Ha
perynupaHus nasap.

UneHoBe 1 yyacTHULIM Ha perynupaHus nasap

Yn. 183. (1) PerynupaHuaTt naszap Moxe ga gonycka Oo yd4actve B Tbprosusata unv ga
npueMa 3a 4/IeHOBe WHBECTULIMOHHW MOCPEeOHULMN, KPeAUTHN UHCTUTYLMN, KaKTO U ApYyrv nuua,
KOMTO OTroBapsT Ha CneJHUTe YCroBus:

1. nmat Heobxoammata npodpecuoHanHa keanugukaumss M onuT, KakTto u aobpa
penyTauus;

2. MaT HeobX0OMMUNTE THProBCKM YMEHNS N KOMMETEHTHOCT;

3. pasnonarat c afekBaTHa OpraHM3auuoHHa CTPYKTypa Cbobpa3Ho OEeNHOCTTa, KOATO
N3BbpLBAT;

4. pasnonarat ¢ HeobxoOMMUTE pPecypcu 3a OYHKUUUTE, KOWUTO e M3BbPLIBAT BbB
BPpb3Ka C OeHOCTTa Ha perynupaHus nasap, Kkato ce B3emar npeisui pasnnyHmute ouHaHCOBN
CropasyMeHnsi, KOUTO pPerynvpaHuaT nasap npensumxpha na CKAYM WM e CK4YvMn 3a
ocurypsieaHe Ha afgekBaTeH CeTbJ/IMEHT 3a COENKUTE.

(2) Mpu n3BbPWBAHETO Ha CLOENKWN HA perynupaHusa nasap noMexay cu y4acTHUUMTE ©
YyfieHoBEeTE Ha perynupaHua nasap morart nga He crnasBaT u3uckeBaHuMATa Ha 4n. 84 - 88.



YyacTHMUMTE N YNEeHOBETE Ha perynvpaHvs nasap ca ONbXHW Oa cnassaT M3MCKBaHUATA Mo
N3peyeHne NbpBO B OTHOWEHMATA C TEXHUTE KAMEHTW, KoraTto, OencTBalkm 3a CMeTka Ha
KNIMEHTN, N3NBNHABAT TEXHW HApeX4aHUS Ha perynmpaHusa nasap.

(3) "HBECTUUMOHHUTE NOCPEeoHUUN U KPEOUTHUTE MHCTUTYUUW ydacTBaT UAM YneHysat
NPUCHCTBEHO WM OUCTAHUMOHHO Ha perynMpaHus nasap npu YCroBus, ONpeneneHn B
npasunara no 4n. 182.

(4) MazapHMaT onepatop NPenocTaBs Ha KOMUCUMATA MHAPOPMaUMsa 3a 4/IeHOBETE Un
y4aCTHUUMTE Ha perynMpaHns nasap v 9 ysenomssa 3a BCsSKa NPOMsSHA Ha Tasun nHdpopmauus B
TPUIOHEBEH CPOK OT HACTbMNBAHETO W.

JocTtbn 0o cucteMute 3a TbProBUA Ha perynvpaH nasap oT gpyra gbpxasa YneHka

Yn. 184. (1) PerynupaH naszap, nony4mn paspeweHne 3a U3BbpliBaHE Ha OENHOCT OT
KOMMETEHTEH OpraH Ha Jgpyra AbpXaBa 4/leHka, MOXe [Oa CKIYyBa CropasyMeHus Ha
TepuTtopuaTa Ha Penybnuka Bbnrapus 3a ynecHsBaHe Ha [ocTbha OO CUCTEMUTE CU 3a
TbProBus N U3BbPLWBAHETO HA THProBMUs Ha TO3U Nasap OT MECTHM nuua KaTo OUCTaHUUOHHWU
Y/leHOBE WM y4yaCTHULM Ha TO3W perynupaH nasap crnep rnony4aBaHeTo Ha yBeOOMJieHue OT
KOMMETEHTHMSA OpraH Ha gpyrata obpXasa YfieHka.

(2) BbB Bpb3ka C ynpaxHsSBaHETO Ha HaO30pHUTE CU (PYHKUUM KOMMCUSATA MOXe Oa
nomcka OT KOMMETEHTHUS opraH Ha AObpXaBa 4Y/eHka WHJOpMaLMs 3a 4freHoBeTe Wnu
y4YacTHULMTE Ha perynupaHus nasap no an. 1, yctaHoseHu B Penybnvka bbnrapus.

JlocTbn Ha nuua oT Apyra AbpXasa YieHKa A0 CUCTeMUTe 3a TbProBusi Ha
perynupaH nasap B Penybnuka bbnrapus

Yn. 185. (1) PerynupaH nasap, nony4un nvueH3 3a W3BbpWBAHE Ha OENHOCT B
Penybnuka Bbnrapusa, Moxe na Ck/4Ba CNopasyMeHMs Ha Teputopusita Ha apyra AbpXasa
YyneHka 3a ynecHsiBaHe Ha [OoCTbMa A0 CUCTEMUTE CU 3a TbProBuMs U W3BDBPWBAHETO Ha
TbProBus Ha TO3W nNasap OT nMua OT Apyrata ObpXasa YNeHKa KaTto AUCTaHUMOHHWU YfieHOBe
WM yyYaCTHMLUM Ha TO3W perynupaH nasap, cnej kKato yBedoMM 3a Toea komucuaTa. B
yBEOOMNIEHMEeTO Ce Mnoco4YBa [AbpXasata, Ha YNATO TepuTopus perynmpaHusaT nasap
Bb3HaMmepsiBa ga CKo4YBa CrnopasyMeHus 3a yNecHeH OOCTbM, U MHopMauus 3a BuaoBeTe
crnopasyMeHus.

(2) Kommucumsata 3a puHaHCOB HAA30p NPenocTaBs Ha CbOTBETHUS KOMMNETEHTEH OpraH rno
an. 1 nHgopmaumaTa, cbabpxalla ce B yBeLOMEHNETO, B CPOK €OUH Mecel, OT NnonyyaBaHeTo
My. Komucusita 3a puHaHCOB HaA3op yBedoMmsiBa He3abaBHO perynvpaHus nasap 3a
npenocTaBsHETO Ha MHgopMaumaTa.

(3) B cpoka no an. 2 koMucuATa MOXe Oda OTKaxe ga npenoctasn MHGOpMauUunAaTa,
CbAbpXala ce B yBeJOMNEHNETO, HA CbOTBETHUS KOMMETEHTEH OpraH no an. 1 ¢ MOTUBMpPaHO
peleHne, Korato npedBUAEHUTE OT perynvpaHus nasap crnopasyMeHus He ocurypsisat B
foctaTbyHa cTeneH cBoboaeH OOCTHbM 4O HErOBMTE CUCTEMU 3@ THProBUst UM MO OPYr HaYMH
He ca OCUrypeHU NHTEepEeCUTE Ha y4acTHMULUMTE B TbProBusaTa Ha perynmpaHns nasap.

(4) Mo nckaHe Ha KOMMETEHTHUS opraH Ha gpyrata ObpXXasa 4YneHka KoMucusata My
npenocTass MHGOPMaLMS 3a YNeHOBeTe UMW yHaCTHULMTE Ha perynupaHmsa nasap, yctaHoBeHU
B Tasn AbpXasa yeHka.



Paspen V.
KoHTpon 3a cnasBaHe N3UCKBaHUATA Ha 3aKOHa MU Ha NpaBunarta Ha perynupaHusa nasap

KoHTpon

Yn. 186. (1) PerynupaHuatr nasap npunara egekTVBHW npasuna v npouenypy u
pasnonara ¢ HeobxoouMMTe pecypcy 3a MOCTOSIHHO HabnooeHne 3a cnas3BaHe Ha HerosuTe
npaswnna OT YNeHoBeTe NN y4yacTHULMTE Ha perynupaHus nasap. lNpasunarta n npouenypute ca
4yacTt OT npaBuaHWKa no 4n. 167.

(2) Perynupanunst nasap ocbluecTesiBa HabnoaeHMe CnpsiMo NoaaneHnTe HapeXaaHus,
BK/IIOYNTENHO OTMEHEHUTE HapeXpnaHus, KakTo W CApsSMO COEeNKUTe, W3BbPWBaHU OT
y4aCTHUUMTE U OT YNIEHOBETE YPEe3 HErOBUTE CUCTEMUN 3a THProBus, C Len yCTaHOBSIBAHE Ha:

1. HapyweHnsa Ha Npasunarta Ha perynmpaHus nasap;

2. yCNOBUSA 3a HEHaAIeXHa TbProBus;

3. noBeaeHne, KOETO MOXeE Oa UHAUKMPA 3a NOBeldeHne, KoeTo e 3abpaHeHo Mo cunarta
Ha PernameHT (EC) N2 596/2014, nnn

4. cpvB B cMCTeMaTa BbB Bpb3ka C Tbprosmsita ¢ gageH qMHaHCOB MHCTPYMEHT.

(3) MasapHMAT onepaTop yBeaoMsiBa He3abaBHO KOMMUCMSATA MPU YCTaHOBSIBAHe Ha
NnoCco4YeHOoTOo B an. 2.

(4) MasapHusT onepaTop NpenocTaBsi CbOTBeTHaTa MHopmaums 6e3 HeoboCHOBAHO
3abaBsiHe 1 OKa3Ba Mb/IHO CbAENCTBME HA KOMUCUSTA, 3aMECTHUK-NpeacenaTens u Ha opyru
KOMMNETEHTHM OpraHy BbB Bpb3ka C pascneiBaHe W HakasaTeNnHo npecnefBaHe Ha nasapHu
3710ynoTpedbun ¢ PUHAHCOBM MHCTPYMEHTW, Bb3HMWKBAWM B PaAMKWUTE UM Ype3 CUCTEMUTE Ha
perynupaHus nasap.

(5) MNpwn nonyyaBaHeTO Ha MHGOOPMaUMS 3a OENCTBMSA, KOUTO Morat ga MHAMKMpat 3a
rnoeemeHne, koeTto e 3abpaHeHo cbrnacHo PernameHt (EC) Ne 596/2014, 3aMeCcTHUK-
npencenatensitT 3ano4sa NpPoBepka B CPOK He MO-K'bCHO OT kKpasi Ha cnenpawms paboTeH OeH.

(6) Komncusata 3a couHaHCOB Han3op npenoctassa nHgpopmauuaTa no an. 3 Ha EOLKIT n
Ha KOMMNETEHTHUTE OpraHn Ha ObpXaBuTe YneHkn. B cnyyamte Ha uHdopmaums 3a OencTBuS,
KOMTO MoraTt ga MHOukKupaT 3a noBefeHue, Koeto e 3abpaHeHo cbrnacHo PernameHT (EC) Ne
596/2014, komucnarta npegoctass Ha EOLIKIT cboTBeTHaTa nHopmaums, Korato € ycTaHOBEHO
B pe3ynTar Ha nposepkara no asna. 5 HanM4neTo Ha TakoBa NnoBegeHve.

Paspen VI.

LLeHTpaneH KOHTpareHT n cnopa3yMeHus 3a KJIMPUHT U CeTb/IMEHT. CNUCHK Ha
perynupaHute nasapw (3arn. usm. - B, 6p. 83 o1 2019 r., B cuna ot 22.10.2019r.)
Paspen VI.

LLeHTpaneH CbKOHTpareHT U cnopasyMeHusi 3a KJIMPUHT U ceTb/IMEHT. CUCHK Ha
perynupaHure nasapu

CucteMu 3a KNIMPUHT M CeTBJIMEHT, NpuUnaraHyu oT perynmpaHusa nasap
Yn. 187. (1) (U3m. - OB, 6p. 83 o1 2019 1., B cmna ot 22.10.2019 r.) PerynupaHnsat nasap
npunara cuctema 3a KAWPWHE, BKIIKOYUTENHO 4Ype3 LEeHTpaneH KOHTpareHT Wnv KAUPUHroBU



KbLUW, N 32 CETB/IMEHT Ha CKNIOYEHNTE COENKMN C PPUHAHCOBU MHCTPYMEHTU, KOATO Aa ocurypssa
TAXHOTO ePEKTUBHO N HABPEMEHHO MPUKIIOYBAHE.

(2) PerynupaHuat nasap nasa npaBO Ha CBOUTE YEHOBE W y4aCcTHMUM fa onpenensrt
CUCTeMa 3a CEeTbJIMEHT Ha CHOeNlkuTe C PUHAHCOBM MHCTPYMEHTU, CK/IOYEHN Ha perynvpaHus
nasap, caMo ako ca U3NbJIHEHN CNefHUTE YCNOBUS:

1. ocurypeHun ca HeobxoauMmMTe BPb3KM M CMOPas3yMeHns Mexay onpeneneHara cucrema
3a CeTb/IMEHT UM BcsSKa Apyra cuctema umnam cnocob 3a CEeTbAMEHT C Uen MOCTUraHe Ha
eEeKTNBEH N MKOHOMUYEH CETBJIMEHT Ha COENKUTE;

2. KOM/CMATa MO NPELNOXEeHWe Ha 3aMecTHUK-Npencenarens e magana onobpeHve
CeTBHJ/IMEHTBHT HA COENKUTE C PUHAHCOBU WUHCTPYMEHTU, CK/IOYEHW HA perynupaHusa nasap, na
Ce M3BbpLBA 4Ype3 CUCTeMa 3a CEeTHb/IMEHT, pas3nnyHa OT TasW, KOATO perynupaHuaT nasap
npunara.

(3) Npw n3paeaHeTo Ha onobpeHre No an. 2, T. 2 KoMMcMaTa B3eMa npeaBug Hansopa,
KONTO Ce ynpaxXHsiBa BbpXy ydYacTHUUUTE B cucTemata 3a CeTb/IMeHT. [lpaBomowmeTo Ha
KOMUCMSTA 3a M3gaBaHe Ha ogobpeHne Mo an. 2, T. 2 He 3acsra Haa30pHUTE YHKUMM Ha
CbOTBeTHaTa LUeHTpanHa 6aHka nnm Ha Opyr opraH, OCbleCcTBSBALL HAA30p BbPXy cuctemMaTa 3a
CEeTbJIMEHT.

(4) Komucuata 3a oMHaHCOB HaL30p MO NpennoXeHue Ha 3aMecTHUK-Npencenarens
oTKasea fa msgane onobpeHve no an. 2, T. 2, KOrato TEXHUYECKUTE YCNOBUS 32 CETBHJIMEHT Ha
CLEeNKNTE, CKNIOYEHN HAa pPerynnpaHns nasap, He ocurypsisat 6e3npensaTCTBEHOTO U HAANEXHO
JoyHKUMOHMpaHe Ha pmHaHcoBuTe nasapu. YneH 167, an. 4 u 5 ce npunarat CbOTBETHO.

Bpb3Ku CbC CMCTEMM 3a KJIMPUHT U CETB/IMEHT B APYry AbpXaBUu YNeHKU

Yn. 188. (1) (U3m. - OB, 6p. 83 o1 2019 1., B cmna ot 22.10.2019 r.) PerynupaHnsat nasap
MOXe [a CKNoYBa CropasyMeHns C LeHTpaneH KOHTpareHT unn KaMpuHrosa Kblia n cuctema 3a
CEeTB/IMEHT B Apyra Abp>XXasa 4NeHKa 3a M3BbpPLIBAHE HA KIUPUHT UW/WNN CETbIIMEHT Ha HSAKOWU
NN Ha BCUYKWN COENKMU, CKNIOYEHN OT y4acTHULM B nNasapa 4pel Herosara cuctema 3a Tbprosus.

(2) 3a cknoyBaHeTO Ha cnopasdymeHue no an. 1 ce n3mckea nNpeaBapuTenHo onobpeHve
OT Komucuata. o OTHOWEHMEe Ha TbProBuATa C AbPXABHU LEHHU KHUXA, eMUTUpaHN Ha
BbTPEWHNs nasap, KoMucusita mspaesa opobpeHwe cnen npenBapuTenHOTO cbrinacve Ha
MUHMCTbpa Ha oMHaHCMTE 1 ynpaBuTens Ha bbnrapckara HapoaHa H6aHka.

(3) Komucuata 3a cpuHaHCOB Haa3op Mo NpennoxXeHue Ha 3aMecTHUK-NpeacenarTens ce
npoun3Hacs No UckaHeTo 3a n3gasaHe Ha ofobpeHre No an. 2, KaTo 0TYMTa YCoBMATa, HA KOUTO
TpsibBa ha OTroBapsT CMCTEMUTE 3a CETBJIMEHT CbrnacHo 4n. 187. Komucusita 3a oMHaHCOB
HaA30p He MOXe [a OTKaXxe n3naBaHeTo Ha 0406peHre no an. 2, 0CBEH KOrato CK/OYBAHETO Ha
criopasymeHvneTo no an. 1 Moxe ga 3acTpawy HaaneXxHoTO (PYHKUMOHMPaHe Ha perynupaHus
nasap. YneHn 187, an. 4 ce npunara CbOTBETHO.

(4) TMpwn ynpaxHaBaHETO Ha HAAO30pPHMTE CU PYHKUUW KOMUCUATA WU 3aMECTHUK-
npencenarenar B3emar npensun Han3opa MO OTHOWEHVMe Ha cucTeMara 3a KIUPUHT U’
CEeTB/IMEHT MO an. 1, ynpaxHsBaH OT CbOTBETHATA LUEeHTpanHa 6aHka unn OoT Apyr HaO30peH
opraH Ha Obp>XaBuTe YNEeHKMW.

Cnucbk Ha perynupaHuTe nasapu
Yn. 189. (1) Komncusata 3a oHaHCOB HAA30p M3roTBS M NogAbpXa akTyaneH Cnucbk



Ha perynupaHuTe nasapu, 3a konto Penybnuka Bbvnrapus e gbpxasa no npounsxon. Komucusita
3a (puHaHCOB Haa3op nybnukyBa CnmMcbka Ha WMHTEPHET cTpaHuuarta Cu 1 ro NpenocTaBs Ha
CbHOTBETHUTE KOMMNETEHTHN OpraHn Ha opyrute obpxXxasu YneHkun n Ha EOLKTI.

(2) Komucunata 3a domHaHCOB HaA30p ysenomsiea abpxasute yneHkn n EOLIKIT 3a Bcska
npomMsiHa B cnmcbka no an. 1.

MnaBa TpuHapecera.
OTYETHOCT U PABKPUBAHE HA UH®OPMALLUA OT PEFYJIMPAHUTE NMA3APU

OTUYeTHOCT Ha perynmpaHusi nasap

Yn. 190. (1) MNMazapHnaT onepartop npencrtass B KOMUCUATA roguileH ot4yet o 31 maprt
Ha cnepfpawara roguHa, Kakto u 6-mecedyeH oT4yeT 00 31 aBryct Ha CbOTBeTHATa roauHa.
CbAabpXaHMeTo Ha OTHETUTE Ce onpenens ¢ Hapenoba.

(2) 3a uennte Ha an. 1 oT4eTHT CbAbPXa CbOTBETHATA WMHOpPMauMs M KoraTo
npenpatia KbM eguH UM noseye NpeacTaBeHn B KOMUCUATA OOKYMEHTN.

NHdopmauusa 3a kBanucpmuupaHo AANOBO y4acTue
Yn. 191. (Ot™m. - B, 6p. 83 o1 2019 ., B cuna ot 22.10.2019r.)

Asan Tpetw.
OrPAHUMYEHNA U YNPABNEHUE HA NO3NUUWNTE B CTOKOBU OEPUBATM.
OOKJ/TAOBAHE HA NMO3NLNN B CTOKOBU O EPUBATU

naBa YeTUpuHapecera.
OrPAHUYEHUA HA NMO3ULUMUUTE U PEXKUM 3A YINMPABJIEHUE HA NO3NUUAUTE B
CTOKOBU OEPUBATU

YcnoBus 1 pep 3a onpepensiHe Ha orpaHU4YeHusiTa

Yn. 192. (1) Komucusata 3a (pPuMHAHCOB HAA30p MO MNpeanoxXeHue Ha 3aMeCcTHUK-
npencenarens c peweHne onpenens orpaHNYeHnsa Ha pasmepa Ha HeTHUTE No3nunn B epusatu
BbPXy CTOKW, KOrato Te3u [gepumBatuv Ce Tbpryear Ha MecTa Ha Tbprosus, Kakto M B
MKOHOMUYECKWN EKBMBANEHTHN HA TSX M3BBHOOPCOBM AepuBaTty (OroBOpPM) MO CMUCHNA HA Yn. 6
ot HenernpaH pernameHT (EC) 2017/591 Ha Komucumsita ot 1 gekemspn 2016 r. 3a oonbfBaHe
Ha [upektmea 2014/65/EC Ha Esponeiickma napnameHT n Ha CbBeTa MO OTHOWEHME Ha
perynaTtopHuTe TexHuW4Yecku CTaHOapTu 3a npunaraHe Ha orpaHvyeHuss Ha nos3vummte Mo
OTHOWweHne Ha cTokoBu gepuwsBatn (OB, L 87/479 ot 31 mapt 2017 r.), HapuyaH nNo-HartaTbk
"NenervpaH pernameHT (EC) 2017/591", kouTO €4HO NUUE MOXe Aa ObPXW MO BCAKO BPEME.

(2) OrpaHuyeHuaTa no an. 1 ce onpenensT ¢ uen:

1. npenoTBpaTsBaHe Ha NasapHu 310ynoTpedbu;

2. ocurypsieaHe Ha HeobxoAMMUTE YCNOBKS 3a NPABUTHOTO ONPeLensiHe Ha LeHUTe u 3a
CeTb/IMEHTa Ha CAeNKUTe, BKNIOYMTETHO HeoonyckaHe Ha no3vumu, Bogewm 0o 3KpresBaHe Ha
nasapa;



3. ocurypsieaHe Ha (cbnuxaBaHe Ha) LEeHUTEe Ha OepuBaTuTe, BanMOHU 3a Meceua Ha
LOCTaBKa, 1 Ha CrnoT LeHnTe Ha 6a30BMs akTVB Ha AepuBarTa.

(3) OrpaHunyeHunsaTa ce onpenensart no CeH U HeAUCKPUMUHALMOHEH HAYMH NPU OTYNTaHe
Ha creumuknTe N BUOOBETE y4yaCTHUUM Ha nasapa Ha OepuBatM BbPXYy CTOKM, KaTo ca
npuapy>XeHu OT NOSICHEHWe Kak cneasa fa ce npunarart oT nuuara.

(4) OrpaHnyeHuaTa Ha no3vumMmMTe No an. 1 ce onpegensat CbrinacHo MeTomoNorus,
npensmoeHa B [Ienernpan pernameHt (EC) 2017/591, n cbaobpXar TOYHUM KONMNYECTBEHWU
nparose 3a MakcuMmanHus pasmep Ha gajeHa nosvuus B gepmsar BbpXy CTOKa, KOMTO MOXe Aa
ce ObPXW OT eOHO nuue.

(5) MNpwn onpenensHeTO Ha OrpaHUYyeHUsaTa Ha no3vuuuTe No an. 1 ce B3emart npensuna
BCUYKM MO3MLMM B CbOTBETHMSA AepuUBaT, AbPXaHW OT NNLETO, KaKTO M No3uummTe, AbpXaHu 3a
Herosa CMeTKa Ha arpernpaHo rpyrnoBo HUBO.

(6) C peweHneto no an. 1 komMmucuaTa nNpu cnasBaHe Ha M3WUCKBaHMATA MO 4n. 9 or
HenervpaH pernameHt (EC) 2017/591 onpenens nMMnTK 3a BCEKW OOroBOpP C NpeaMeT - aepmeat
BbPXY CTOKAa, KOrato TO3W OepvBaT Ce TbpryBa Ha MSCTO Ha Tbprosus, UM C npeameT -
MKOHOMUYECKUN EKBMBANEHTHN Ha TSX M3BBHOOPCOBM AepuBaTy (OOrOBOPM) MO CMUCHNA HA Yfl. 6
ot HenernpaH pernameHt (EC) 2017/591.

(7) Komncusata 3a (puHaHCOB HaA30p npepasrnexga n kopurupa onpenenieHnTe ot Hes
OrpaHuyeHns Ha no3vmuumte Mo an. 1 npu HanMyMeTo Ha 3HayuMTenHa npomsHa B obema Ha
cToKUTE, KOUTOo cbrnacHo 4n. 10 ot OenernpaH pernameHt (EC) 2017/591 morat ga ce gpoctassart
Ha nasapa, 1 Ha OTKPUTUTE NO3MUMM B OepuBaTh BbPXy TakMBa CTOKWU, KAKTO W MPU HANM4YneTo
Ha gpyra 3HayuMTenHa npoMsHa Ha nasapa, OCHOBaHa Ha oueHkarta W 3a OOCTaBsAHUTE CTOKU U
OTKPUTUTE MO3MLMM U NpU crna3BaHe Ha Opyrute mauckeaHua Ha Lenervpad pernameHT (EC)
2017/591.

CraHosuwe Ha EOLIKII no onpeneneHute orpaHnyeHus. YeeaomsasaHe Ha EOLKI
3a npunaraHuTe orpaHM4YeHUsl 1 MexaHU3MM 3a KOHTPOJ OT MecTaTta 3a Tbprosus

Yn. 193. (1) MNMpeoun B3emaHeTo Ha peweHneTo no 4. 192, an. 1 KkomncuaTa ysenomssa
EOLKI1 3a orpaHmyeHnsaTa Ha nosvuunTe, KOMTO Bb3Hamepssa fa onpenenu.

(20 B cpok gpBa Meceua OT nonyyaBaHeTo Ha cTaHosuweto Ha EOLKI1 otHocHO
CbHOTBETCTBMETO HA OrpaHu4yeHusTa Ha noauummte no an. 1 ¢ usnckeaHuaTa Ha [upekTtumBa
2014/65/EC, kakTo n ¢ metogonormata no 4n. 9 ot LenermpaH pernameHt (EC) 2017/591,
KOMUCUSATA N3BbPLBA CNEOHOTO:

1. NPOMEHs oOrpaHMyYeHnsTa Ha no3vuuuuTe B CbHOTBETCTBUME CbHC CTAHOBUIETO Ha
EOUKTT, nnn

2. npepocTtaBs Ha EOLIKIT obocHoBka 3awo cuvTta, Ye He e Heobxoaomma MpoMsiHa B
onpeneneHnTe OT Hes orpaHnyYeHus.

(3) B cnyyaute no an. 2, 1. 2 KomucuaTa NybnaMkyBa Ha WHTEPHET cTpaHuuara cu
cbobueHre, B KOETO nanara noapobHN MOTMBM 3alWo He nNpuema ctaHoBuweTo Ha EOLKIT.

(4) Komucumata 3a ¢puHaHcos Hansop yesepmomsiBa EOLIKIT 3a onpeneneHute oT Hes
OrpaHu4yeHMs Ha no3vuuu B gepumBaTyv BbPXy CTOKU. Komucmsata 3a (OMHAHCOB HaAO3op
npenoctaes Ha EOLKI nogpobHO onucaHve Ha npunaraHuTe MexaHW3Mu 3a KOHTPON Ha
nosmunnTe B OepuBaTy BbPXy CTOKM OT MecTarta 3a TbproBus Ha TeputopusTa Ha Penybnuka
Bbnrapus.



MU3knoyeHns oT U3NCKBaHeTO 3a NpuaraHe Ha orpaHU4YeHUsi Ha No3uLU KN

Yn. 194. (1) OnpeneneHnte cbrnacHo 4n. 192, an. 1 orpaHMyeHns He ce npunarat 3a
no3mumm, ObpPXaHU OT UAN OT UMETO Ha HEeOUHAHCOBO NPEAnpPuUATME MO CMUCHNA Ha 4n. 2 OT
LenervpaH pernameHt (EC) 2017/591, ako ca na3nbnHEHU CneaHnTe yCnoBus:

1. Te3n No3uuumn LenaT u BOAAT OO0 HamanssaHe Ha PUCKOBETE, KOUTO CbrNacHo Yn. 7 oT
HenervpaH pernameHt (EC) 2017/591 ca npsiko CBbp3aHM C Tbproeckarta OEMHOCT Ha ToBa
He(UHaHCOBO NpeanpuaTue;

2. KOM/CHSITA € paspeLnna npunaraHeTo Ha ocBOH60X AaBaHEeTo.

(2) 3a uspaBaHeTO Ha paspeweHveTo Mo an. 1, T. 2 nMUETO nojaea 3asBleHne B
KOMUCKATA, KbM KOETO npunara CbOTBETHUTE [OaHHMW W OOKYMEHTW CbrnacHo 4n. 8 or
HenervpaH pernameHt (EC) 2017/591. Komucumsarta 3a oMHaHCOB HaA30p Mo NpennoXxeHne Ha
3aMecTHUK-NpeacenaTensa ce npovsHaca B cpokosete no 4n. 8 ot HenermpaH pernameHTt (EC)
2017/591.

OnpepensiHe Ha orpaHU4YeHNs 3a NO3MLMU B CTOKOB AepuBart, TbprysaH Ha MecTa Ha
TbProB1s B HAKONKO ObpXaBU YIEHKN

Yn. 195. (1) Korato oepuBat Bbpxy CTOKA Ce Tbprysa B 3Ha4nTenHn obemmn Ha mecta 3a
TbProBusi B NoBeye OT efHa AbpXKasBa YNeHKa 1 Hain-ronemMmaT o6em Ha TbProBus Ce N3BbpLBA
Ha MSCTO Ha TbproBus B Penybnuka bBbnrapvs, komucusita uanbiHsABa (PyHKUMATA Ha
LEeHTpaneH KOMNeTEeHTEH OpraH v onpeaens eanHHO orpaHnyeHne 3a no3vumm B T03u gepmvear.

(2) Komncuata 3a domHaHCOB HaA30p NO NpennoXeHwe Ha 3aMecTHUK-Npepcenarens
onpenens eaANHHOTO OrpaHWyeHue 3a no3vuusa B AepuBaT BbPXy CTOKA, CbOTBETHO MPOMEHS
onpefeneHoTo OrpaHnyeHne, cnel KOHCYynTauus ¢ KOMAETEHTHUTE OpraHn oT Opyrute AbpXasu
YNeHKN, KbAETO Ce HamupaT MecTata 3a TbProBus, Ha KOMTO TO3W gepuBaT ce Tbprysa B
3Ha4MTENHN 0HEMMN.

(3) Komucmsata 3a couHAHCOB HaA30p, KOrato cyuTa, Y€ €OWHHO OorpaHuyYyeHve 3a
nosnumMm B AepvBaT BbPXy CTOKA, TbPryBaH B 3HA4YNTENHU 0OeMy Ha MSICTO Ha TbpProsusi B
Penybnuka bbnrapus, e onpeneneHo B HapyleHne Ha nanckBaHusaTa Ha Oupektmea 2014/65/EC
OT CbOTBETHUS LleHTpaneH KOMNeTeHTeH opraH, NpefocTaBsa Ha TO3WM opraH B nucMeHa doopma
noapO6HN MOTMBYM 32 CTAHOBULLETO CU.

CnopasyMeHUs 3a CbTPYAHUYECTBO MEeX,OY KOMNETEHTHUTE OpraHun

Yn. 196. (1) Komwucuata 3a PuHAHCOB HAQ30p CK4YBA CrnopasyMeHus 3a
CbTPYOHNYECTBO C KOMMETEHTHUTE OpraHu OT AbPXaBMW YEHKM 3a 0OOMEH Ha CbOTBETHM OAHHU
C Len ocurypsiBaHe Ha HabnwOeHWe W KOHTPON 3a cnas3BaHe Ha OnpeneneHnTe enuHHU
orpaHnyeHus cbrnacHo 4. 195.

(2) NanuckBaHuaTa no an. 1 ce npunaraTt B ciyyauTe, Korato AepvBaT BbpXy CTOKa,
OTroBapsl, Ha mM3nckBaHusita no 4n. 195, ce TbpryBa Ha MSCTO Ha TbproBuss B Penybnuka
Bbnrapuns, kKakTo 1 KOorato KOMUCMATA € KOMMNETEHTEH OpraH 3a HaA30p CbrnacHo AencTBawoTo
3aKOHOL4ATENCTBO CMNPSMO AEMHOCTTA Ha Nnua, KOUTO AbpXaTt No3nuMn B Takmea gepusaTiu.

OnpepensiHe Ha NO-CTPOrv orpaHUYeHUs 3a NO3NLIUWN B AepuBaTu BbpPXy CTOKMU
Yn. 197. (1) Komumcusata 3a (pPuHaAHCOB HAA30p MO MNPennoXeHue Ha 3aMeCTHUK-
npencenarens C pelweHne MoxXe jfa ornpefenn no-CTporv orpaHnyYeHus 3a nosuuuuTte B



hepmBati BbpXy CTOKW OT ONpefeneHnTe CbrnacHo 4n. 192, korato ca Hanuue MU3KIKYUTENHN
obcTosiTENCTBA, KAaTO B3emMa Npeasui NMKBMOHOCTTA HA CHOTBETHUS Masap W Mpu yCrloBue Ye
TOBA HSAMA fa 3acerHe HeroBoTo HAANEXHO (PYHKLUNOHUPAHE.

(2) DonbnHUTENHUTE OrpaHnyeHns no an. 1 ce nybnnkyBaTt Ha MHTEPHET cTpaHuuarta Ha
KOMUCKSATA B AEHS HA PEeWeHNEeTO 3a ONpeaensaHeTo UM KU BaxXar 3a nepuog, KOMTo He MOXe aa e
no-obnbr oT 6 MeceLa, CYMTAHO OT fartarta Ha PeLeHneTo Ha KoMmcusTa.

(3) KomucuaTta 3a (pmHaHCOB HaL30p MO MPEenNioOXEHWEe Ha 3aMecTHUK-npepcepartens
MOXe€ [a B3eMe pelleHne 3a yabnxaBaHe Ccpoka Ha orpaHuyeHusaTta no an. 1 3a gonbHUTENEH
6-MeceyeH nepvod. PelweHneTo ce nybnnkyBa Ha MHTEPHET CTpaHuuara Ha KoMucusTa.

(4) Komucusata 3a gomHaHcoB Hans3op ysenomsisa EOLIKI 3a peweHusaTta no an. 2 n 3,
KaKkTo M 3a MOTMBMTE 3a peweHusaTa. B cnyyan 4ye komucusata e onpegenuna orpaHuyeHusaTa B
npoTmBopeyme Ha ganeHo ctaHosuwe ot EOLIKI, T8 nybnukyBa Ha MHTEPHET cTpaHuuarta cu
cbobleHmne, CbabpXalo NnoapobHN MOTUBKM 3a TOBA.

YnpaBneHue 1 KOHTPON Ha NO3ULMUTE B AepuBaTy BbpPXYy CTOKM

Yn. 198. (1) VMIHBeCTUUMOHEH MOCPEOHUK UM nasapeH ornepaTtop, KOMTO opraHu3upa
MACTO Ha TbProBus, Ha KOETO Ce Tbpryear OepvBaTu BbPXYy CTOKW, npunara CUCTEMU W
MEXaHM3MK 3a yrnpasfieHMe N KOHTPON Ha No3uuuuTe B TakMBa OepvBaTu, KOUTO OCUrypsiBaTt Ha
MACTOTO Ha TbProBus Bb3MOXHOCT:

1. 3a HabnogeHMEe Ha OTKPUTUTE NO3NLNK;

2. 3a 0OCTBHN OO MHpopMaumaTa, BKIOYMTENHO A0 usnata oTHOCUMa OOKyMeHTauwms,
CBbp3aHa C pasMepa 1 uenta Ha gpopMmpaHara nos3vumnsa unm ekcnosuums, 0o nHopmaunsata
OTHOCHO OeHemUUMEHTNTE WU KpakHUTE npuTeXaTenu, OTHOCHO BCSKaKBM YroBOpPKM 3a
CbrnacyBaHu OercTBUS N OTHOCHO CBbP3aHu akTUBM UAun nacusmn Ha 6a30Bus nasap;

3. oa novcka JafeHo nuue fa 3akpuve Unv ga Hamanu onpepeneHa nosvuns BpeMeHHO
MM NOCTOSIHHO, a B cnyyYalh Ha 6e3peiicTBMe OT CTpaHa Ha nMUeTo [a npeanpueme
HeobxoomMMMTE OEVCTBUS, 3a fa OCUTypU NPeKpaTsSBaHETO UM HaMansBaHETO HAa NO3NLMATA;

4. npy HeobXxoOAMMOCT M C LEN orpaHuYyaBaHe edpekTa OT ronsMa wunm AoMUHMpalla
no3vumus B oepveaTt BbPXy CTOKa Aa noucka OT nuue C no3vuus B TakbB AepuBaTt ga ocurypu
BPEMEHHO NUKBUAHOCT Ha Masapa Mo npefBapuTenHO OOroBOpeHa ueHa v B npenBapuTenHo
[IOroBOpPEH 06eM.

(2) MexaHu3MuTe 3a ynpaeneHne N KOHTPON Ha No3vuuuTe B OepuBatn BbpXy CTOKU Ce
onpenensart u npunarar no SCeH N HeANCKPUMNHALMOHEH HAYMH NPY OTYMTAHE Ha CneunguknTe
1 BUOOBETE y4YacTHULUM Ha Nasapa Ha oepuBaTtn Bbpxy CTOKMW.

(3) N'HBECTMUMOHHUAT NOCPEOHMK, CbOTBETHO NA3apHUAT onepaTop, KOMTO opraHuanpa
MSICTO Ha TbProBus, HA KOETO Ce Tbprysar AepuBatu Bbpxy CTOKW, NPefocTaBs Ha KoMucusaTa
noapobHO onucaHne Ha npunaraHuTe OT HEro CUCTEMM N MEXAHM3MM 3a yrnpaBieHne U KOHTPON
Ha nosuvumuTe B Takusa gepueatu. OnucaHMeTo Mo M3peyeHne NbpBO Ce NpPenocTaBs He Mo-
KbCHO OT Jararta, Ha KOSITO Ypes3 cuctemara Ha MACTOTO Ha TbProeus 3anoysar ga ce ckaysar
COeNiKn C epmnBaTu BbpXy CTOKMW.

Hapn3opHu npaBoOMOLLLUS BbB Bpb3Ka C NO3MLUNTE B AepUBaTy BbPXY CTOKU
Yn. 199. (1) 3amecTHuUK-NpeacenaTtenaT MoOXe fga npunara Mepkute no 4n. 276, an. 1
CNpPsIMO BCSIKO NMUe, YCTaHOBEHO unu npebuBaBallo Ha Teputopusita Ha Penybnvnka Bbnrapus,



KOETO ObPXM No3vuMn B OepuBaT BbPXY CTOKU B HapyweHue Ha onpeneneHute no 4n. 192,
195 n 197 orpaHuyeHusl, KakTo M B HapylweHne Ha ornpeneneHn OT KOMMNETEeHTEeH opraH Ha
ObpXXasa 4neHka orpaHuyeHnsa Ha Takmea no3vunmn.

(2) 3amecTHUK-NpeacenatenaT uMa nNpaso ga M3uckBa NpefacTaBsHe Ha MHGopMauus,
00SICHEHUS U OOKYMEHTaUWs OT BCSKO NMUE OTHOCHO pasMepa W LenTa Ha nos3uumsata unm
ekcnosuumaTta, Koato e popmmpaHa rnocpencTBOM CTOKOBUS OepuBat, U OTHOCHO akTMBU U
nacveun Ha 6a3oBus nasap.

naBa neTHagecera.
JOKJNAOBAHE U PABKPUBAHE HA UHO®OPMALUYA 3A NO3NLNN B OEPUBATHU
BbPXY CTOKWU, KBOTU 3A EMUCUN N OEPUBATU BbPXY KBOTU 3A EMUCUA

JoknansaHe Ha NO3uUUUn

Yn. 200. (1) iIHBecTMUnoHEH NocpenHMK, CbOTBETHO NasapeH onepaTop, opraHuaupaty
MSACTO Ha TbHProBusl, Ha KOETO Ce TbpryBar OepuBatM BbpXy CTOKW, KBOTU 3a €MUCUN U
nepuBaTti BbpXy KBOTU 3a eMUCUM, NPEOOCTaBs Ha KOMUCUSTA Ooknafn ¢ noapobHa pasbuska Ha
no3nMuMMTE Ha BCUYKWM NULA, BKJIIOYNTENHO HA YNEHOBETE WM HA y4aCTHUUMTE Ha MSACTOTO Ha
TbProBusi, KakTo U Ha TEXHUTE KNMEHTU Ha OHeBHa Ha3a.

(2) OoknagbT no an. 1 ce npenoctaBs He MO-KbCHO OT Kpasi Ha cnenBawms paboTteH
JeH.

PaskpuBaHe Ha uHchopmMauma 3a No3vLMU

Yn. 201. (1) VIHBECTULMOHHNAT MOCPEOHWK, CbOTBETHO Ma3apHUAT onepaTtop, KOMTO
opraHuanpa MSCTO Ha TbProBusi, M3rOoTBS B kpas Ha paboTHaTa ceomuua Ookfiag OTHOCHO
no3nuunTe BbB (PUHAHCOBUTE UHCTPYMEHTU, NocoyeHn B 4n. 200, an. 1, KOMTO ce TbpryeaT Ha
TOBa MSCTO Ha THProBus, CbC CNEQHOTO CbAbpXaHMeE:

1. arpernpaHy noavumu, ObpXaHu OT PasnuMyHUTE KaTteropuu nuvua, rno pasnnyHuTe
CTOKOBM fepuBati, KBOTK 32 EMUCUN NN OeprBaTU BbPXY KBOTU 32 EMUCUN;

2. 6pOSAT Ha OBATUTE N KbCUTE NO3NLNN, ObPXAHN OT Pas3NMyYHUTE KaTeropun nuua no
yn. 204;

3. HacTbNUNTE NPOMEHN B faHHUTEe no T. 1 u 2 cnen nocnegHUs U3roTBeH cegmuyeH
noknan;

4. NPOLEHT BT Ha 06O OTKPUTUTE NO3MLUN, NPELACTABEH 3a BCSKA KaTeropus nuua;

5. 6posiT Ha nMuaTta, KOUTO AbpXaT No3uvuMM B TakmMBa WHCTPYMEHTW, 3a BcCska
KaTteropusa nuua cbrnacHo 4n. 204.

(2) OoknapbT no an. 1 pasrpaHuyasa no3vMuUnNTe, KOUTO MO 0OEKTMBHO OLIEHUM HaYWH
HamanseaT puUCKoBeTe, NPSKO CBbP3aHM C Tbprosckata AEWHOCT Ha NMUEeTO, OT OCTaHanute
Nno3nLmK.

(3 Hoknapbt no an. 1 ce wu3roteBa BbBB doopmar, onpeneneH ¢ PernameHt 3a
na3nvnHeHne (EC) 2017/953 Ha Komucusata ot 6 toHm 2017 r. 3a onpepensHe, no cunarta Ha
OupekTtnea 2014/65/EC Ha Eponeiickmsa napnameHT M Ha CbBeTa OTHOCHO MasapuTte Ha
PMHAHCOBN WHCTPYMEHTW, Ha TEeXHWYeCcKuTe CcTaHOapTu 3a WU3NbJIHEHME MO OTHOWEHWe Ha
goopmara v nepuoanyHocTTa Ha OOKNagBaHeTo Ha nos3vuumTe OT CTpaHa Ha MHBECTULNOHHUTE



nocpegHMUM 1 NasapHUTe onepartopun Ha Mectarta Ha Tbproeus (OB, L 144/12 ot 7 toHu 2017 1.)
(PernameHT 3a uanbnHeHme (EC) 2017/953) u ce nybnukyBa Ha WHTEPHET cTpaHuuaTta Ha
WHBECTULUMOHHNS MNOCPEedHMNK, CbOTBETHO Ha nasapHus onepaTtop, W ce npenocTtaBs Ha
komucusaTa n Ha EOLIKTT.

(4) NauckeanusTa no an. 1 n 2 ce npunarat B cnyyauTe, korato 6posit Ha nuuara, KakTo
N BPOSAT Ha OTKPUTUTE OT TAX MO3MUMU HaLBMIWIABAT MWHMMANIHUTE NparoBe, OnNpeneneHu
cbrnacHo 4n. 83 ot enerupan pernameHT (EC) 2017/565.

JoknansaHe Ha cOenku, CKII0YeHU U3BBH MSACTO Ha TbproBusi

Yn. 202. (1) iHBECTMLMOHEH NMOCpenHMK, KOWTO M3BbpLBA COENKWU C OepuBaTu BbpXy
CTOKW, KBOTW 3a €MUCUM WU OepuBaTh BbpXy KBOTM 32 EMUCUN U3BDBH MSCTO HA TbProsus,
npenocTaBs Ha KOMUCUATA UM Ha CbOTBETHUSA KOMMNETEHTEH OpraH Ha apyra AbpXasa 4YneHka,
KbOETO MHCTPYMEHTWTE Ce TbpryBaT B Hai-ronsm obem, goknan ¢ nogpobHa pasbueka Ha
no3nuunTe CN B NOCOYEHUTE (PUHAHCOBMN MHCTPYMEHTU, KAKTO N B MKOHOMUYECKN €KBUBANEHTHU
Ha TSX M3BBHOOPCOBM AepvBaTK (OOrOBOPM) MO CMMUCBHANA HA 4n. 6 oT LenerupaH pernameHTt
(EC) 2017/591.

(2) OoknapnbT no an. 1 Bkno4yea M noapobHa pasdbueka Ha MO3MUUUTE B MOCOYEHUTE
(PMHAHCOBW WHCTPYMEHTU Ha K/MEHTUTE Ha WHBECTUUMOHHWS MOCPEOHWK, a Korato Teswu
KNMEeHTU ObpXaT no3vummTe 3a CBOU K/IMEHTU, Ce NpefocTaBs CbOTBETHATa UHOpMauns 3a
KpanHWs KNMEHT, 3a KOroTo ce AbpXart nosuuunTe.

(3) HoknagbT no an. 1 ce n3roTes BbB opmart, onpeneneH ¢ LdenernpaH akTt, KONTO
EBponelickata kommcus npmeMa Ha ocHoBaHue 4n. 58, naparpad 5 ot OupekTtnea 2014/65/EC, n
ce npepoctaBa B cboTBeTcTBME C 4n. 26 oT Pernament (EC) Ne 600/2014, kakto u B
cboTBeTcTBME C 4n. 8 ot PernameHt (EC) Ne 1227/2011 Ha EBponenckus napnamMeHT v Ha
CoBeta ot 25 oktomBpu 2011 r. OTHOCHO WHTerpuTetTa M MNpPo3payHOCTTa Ha nasapa 3a
Tbprosusi Ha egpo ¢ eHeprus (OB, L 326/1 ot 8 pmekemspu 2011 r.), HapuyaH no-Hatarbk
"PernamenT (EC) N°e 1227/2011", korato ToBa € NpuioXxmmo.

JoknaanBaHe Ha NO3ULMKM Npen MACTO Ha Tbprosusi

Yn. 208. (1) YneHoBeTe wuNM y4YaCTHMUUTE HA MSACTO Ha TbProsus ysenomsiBar
WHBECTULMOHHNS MOCPEOHUK, CbOTBETHO MasapHWs onepatop, KOMTO opraHuampa MSACTOTO 3a
THProeus, 3a AbpXaHUTe OT TAX NO3ULUN NOCPEACTBOM OOrOBOPU (PMHAHCOBU MHCTPYMEHTH),
TbPrysaHn Ha ToBa MSICTO Ha TbProBus.

(2) IHhopmaumsita no an. 1 ce npenoctaBs Ha OHeBHa 6a3a He MO-KbCHO OT Kpas Ha
CbOTBETHUS paboTeH OeH.

(3) B nHpopmaumaTta no an. 1 ce BknoYBaT U OaHHM 33 NO3MUMNTE HA KIMEHTUTE Ha
CbHOTBETHUS YNEH UM YYACTHUK, @ KOrato Te3n KMEHTU ObpXaT Nno3vummnTe 3a CBOU KIINMEHTH,
ce NpefoCcTaBsAT CbOTBETHUTE OAHHU 32 KPanHUS KNIMEHT, 3a KOroTo ce AbpXart no3uuumuTe.

Knacucukauua Ha nuuarta, KOMTO AbpXaTt No3nuum

Yn. 204. NHBECTULMOHEH NOCPEOHMK MM Na3apeH onepaTtop, opraHuaupal, MAcTo Ha
THProeus, Knacuduumpa nuuara, KOMTo ObpXaT no3vuumm B CTOKOBW gepuBaTtu, KBOTU 3a
eMucum nnu gepvBaTtu BbPXY KBOTU 3a eMucuu, B 3aBUCUMOCT OT U3BbpWBaHATA OT THAX
cTonaHcka OerHOCT, BKIYMTENHO KOrato Tasu OernHOCT nognexu Ha nuueHsvmpaHe u Hansop,



KakTo cnepBa:

1. NTHBECTULMOHHW MOCPELHMLM NN KPEANTHUN MHCTUTYLIK;

2. NHBECTULUMOHHN (OOHOO0BE, MPEennpuATUS 3a KONEKTMBHO WHBECTUPaAHe unv nuua,
ynpasnsiBawm (oHOOBe 3a antepHaTtMBHO WHBECTUMpPaHe Mo cMucbna Ha JupekTusa
2011/61/EC/, 3akoH 3a QenHoCcTTa Ha KONEKTUBHUTE WHBECTUUMOHHU CXEMW W Ha [pyru
npeanpuaTnsa 3a KOnekTneBHo nHeectupaHe (3AKUCAMNKN);

3. Opyru  (PUHAHCOBM  WHCTMUTYUMM,  BKJIOYATENHO  3acTpaxoBatenHn U
npesacTtpaxoBaTefHu ApYyXeCTBa, U MEHCUOHHOOCUTYPUTENHW OpYXeCcTsa, unm

4. TBProBCKN NPeanpuATUS;

5. B cnyYyauTe Ha KBOTM 3a EMUCUU U OepuBaTV BbPXy KBOTW 3a EMUCUU - OomnepaTopw,
KOUTO ca 3ab/XeHW ga cnassart usnckeaHuata Ha Jupektnsa 2003/87/EC.

Oan yeTBBLPTU.
YCNnyru, CBbP3AHU C 0OK/NTAOBAHETO HA O AHHU

FnaBa WecTHapecera.
OobLLUN NSNCKBAHUYA

JocTaBY4MLM Ha YyCNyru 3a goknagBaHe Ha AaHHU

Yn. 205. (1) HocTtaBumum Ha ycnyru 3a goknagBaHe Ha [OaHHW ca orneparopute Ha
MexaHn3mm 3a nybnukyBaHe (OMI1), pocTaBuMuMTE Ha KOHconuavpaHu padHu (OKO) wu
onepaTtopuTe Ha MexaHM3Mu 3a goknaasaHe (OML).

(2) Onepatop Ha MexaHM3bM 3a NybnukyBaHe € nuue, KOeTo Mo 3aHsAThe NpenocTaBs
ycnyrn 3a nybnukyBaHe Ha AoKnaoum 3a TbproBusi 0T UMETO Ha MHBECTMLMOHHM MOCPenHWLM
cbrnacHo 4n. 20 u 21 ot PernameHTt (EC) N2 600/2014.

(3) JocTaByunk Ha KOHCONMAMPAHW OaHHW € N1LUe, KOETO Mo 3aHATUE NpenocTaBs yenyru
no cbbupaHe ot perynupaHu nasapu, MCT, OCT u OMI1 Ha poknagn 3a Tbprosus Ha
PUHAHCOBUTE MHCTPYMEHTU cbrnacHo 4n. 6, 7, 10, 12, 13, 20 n 21 ot PernameHt (EC) Ne°
600/2014 1 rn KoHcoNMAMpPAa B HEMPEKbCHAT eNeKTPOHEH NOTOK OT OOHOBEHW AaHHW 3a LEHUTE U
obemMnTe Ha BCeKM (OMHAHCOB UHCTPYMEHT.

(4) Onepatop Ha MexaHW3bM 3a AOKNafBaHe e nuue, KOeTo No 3aHATME npenocTass
ycnyrum no goknagsaHe Ha OaHHW OT MMETO Ha WHBECTUMUMOHHM MOCPEOHULM 3a CAENKW npen
komucuarta nnm npen EOLIKTT.

(5) (Oon. - OB, 6p. 83 o1 2019 r., B cnna ot 22.10.2019 r.) MNpenocTaBsiHe Ha ycnyruTte
3a [foknagBaHe Ha gaHHW no an. 2 - 4 no 3aHATMe OT Nuue C AbpKasa 4Y/ieHka no npomsxon
Penybnvuka Bbnrapusi Moxe Oa ce OCbLECTBSBA CamMO OT TbProBCKO APYXECTBO, MOJyHYUNO
NNUEH3 32 M3BbpLIBaHEe Ha OEWHOCT KaTto OOCTaBYUK Ha yCnyru 3a OoKnafBaHe Ha OaHHW OT
KOMUCKSATA NPy YyCNnoBmMsATa 1 No pefa Ha TO3M 3aKOH.

(6) JocTtaBymk Ha ycnyru 3a goknagBaHe Ha gaHHu e u scekm OMIT, OKO nan OMI,
KOMTO € NMLEH3UPaH 1 OYHKUMOHMPA B CbOTBETCTBME C U3MUCKBaHUATA Ha aan V oT IupekTuea
2014/65/EC.

npe.D,OCTaBSIHe Ha ycnyru 3a goksiagsaHe Ha gaHHMU OT UHBECTULLMOHEH NocpenHUuK



WM OT NasapeH oneparop

Yn. 206. (1) VIHBeCTUUMOHEH MOCPEOHUK MW NasapeH ornepaTtop, KOMTO opraHu3uvpa
MACTO Ha TbProBus, MOXe Oa NpefoctaBs U yCnyrute no goknagsaHe Ha gaHHu kato OMI,
0K O n OMI cnen nonyyaBaHe Ha nMUEH3 No pefa Ha yn. 17, CbOTBETHO NO peaa Ha 4n. 153.

(2) lNpeon n3pasaHeTo Ha nMuUeH3a no an. 1 komucuaTa M3BbPLBA MpPoBepka nanuv
WHBECTULMOHHNAT NOCPEOHNK, CbOTBETHO Na3apHUSAT ornepaTop, € Cb3aan ycnosus 3a crnassaHe
Ha M3nckBaHMsATa Ha To3n Osn. B nuueH3a n3pu4Ho ce rnocoysar ycnyrute no AoknansBaHe Ha
OaHHW, KOUTO WMHBECTULMOHHUAT NOCPEenHUK, CbOTBETHO MasapHUAT orneparop, uMa npaso na
N3BbpLIBA.

MhaBa cepeMHapeceTa.
YNPABNNEHUE HA OOCTABYUK HA YCNTYTU 3A OOKNAOBAHE HA 0 AHHU

MN3uckBaHMA KbM YneHoOBeTe Ha yrnpaBUTeNHUTE U KOHTPOJTHUTE OpraHu

Yn. 207. (1) YneHoBe Ha ynpaBUTENEH UM KOHTPOJEH OpraH Ha OOCTaB4YMK Ha yCnyru 3a
[oknagBaHe Ha JaHHM ca nuua ¢ gobpa penytaums, ¢ HeO6XOAUMUTE 3HAHMWS, YMEHMS U OMNWUT,
CbOTBETCTBAILMN HA OENHOCTTA HA AOCTaBYMKa Ha YCNyru 3a AoknaaBaHe Ha OaHHW.

(2) Nwuata no an. 1 ca oNbXHM Oa OTAENAT OOCTaTb4HO BPEMe 3a M3MbIHEHWETO Ha
3a0b/IXeHNsATa CU Kato YNEeHOBE Ha YNPaBUTENHMS WU KOHTPOSHUSA OpraH Ha OO0CTaByuMK Ha
ycnyru 3a noknagsaHe Ha OaHHW.

(3) Nluuata no an. 1 M3aNbNHABAT (PYHKUMUTE CU YECTHO, NOYTEHO M HE3aBUCUMO C Len
M3BbpWBaAHE Ha ediekTMBHA COOCTBEHA MpeueHka 3a peleHusiTa Ha BUCWUS PbKOBOAEH
nepcoHan u ynpaxHsBaHe Ha eMeKTMBEH KOHTPON W HabniogeHve BbPXy B3EMaHETO Ha
ynpaBneHCKN peweHuns.

(4) WNanckeaHuaTta no an. 1 - 3 ce npunarat uU 3a U3NYECKMTE nuua, KOUTO
npencTaBngBat OPUOMYECKM nuvua - YNEeHOBE Ha YnpasUTENEH WAM KOHTPONEH oOpraH Ha
[OCTaBYUK HA YCNyru 3a goknafBaHe Ha AaHHW.

(5) B cnyyanTe no 4n. 206, an. 1 ce npnema, 4ye 4i1eHOBETE Ha YNpaBUTENIEH U KOHTPOEH
opraH Ha WHBECTULMOHHMSA NOCPEedHWMK, CHOTBETHO Ha nasapHus onepartop, OTroBapsaT Ha
n3nckeaHnaTa Ha an. 1.

(6) donbnHUTENHUTE M3UCKBAHMS KbM YNIEHOBETE Ha YNPaBUTENHUS U HA KOHTPONHUSA
opraH Ha focTaByMKa Ha ycnyru 3a JoknagBaHe Ha OaHHU ce onpenensaT ¢ Hapenba.

Opnob6psiBaHe Ha YNeHOBETE Ha YNPaBUTEJTHUTE U KOHTPOJIHUTE OpraHu

Yn. 208. (1) YneHoBeTe Ha ynpaBUTENHUSA N HA KOHTPOJIHUSA OpraH Ha OOCTaBYMK Ha
ycnyru 3a foknafBaHe Ha LaHHM noanexar Ha ojobpsiBaHe OT KOMUCUSITA MPeau BnucBaHETO
UM B TbProBCKUSA PErnctbp, a ouanyecknTe nuua, KoMTo npencrasnsasaTt opuanyecky nuua -
4/IeHOBE Ha YNpaBUTENHUTE U KOHTPO/THUTE OpraHn Ha OOCTaB4yMKa Ha ycnyru 3a foknagBaHe Ha
LaHHW, noanexart Ha 04obpsiBaHe OT KOMUCUSITA NPeaun ONpenensHeTO UM 3a NPeacTaBuTeNN Ha
IOPUONYECKUTE NULA - YIIEHOBE Ha YyNpaBUTENHUTE U KOHTPOJNIHUTE OpraHy Ha OOoCTaByMKa Ha
ycnyru 3a noknansaHe Ha OaHHW.

(2) 3a n3paBaHe Ha onobpeHve no an. 1 cnen uapgaesaHe Ha nuueHs no 4n. 210, an. 1 ce
nogasa 3asBJfieHMe 3a NPOMEHWN B CbCTasa Ha PbKOBOAHUSA OpraH OO KOMUCUSATA C MPUIIOXEHN



KbM HEro OaHHM W OOKYMEeHTM cbrnacHo PernameHt 3a wm3nbnHeHue (EC) 2017/1110 Ha
KomucuaTta ot 22 oHm 2017 r. 3a onpefensHe Ha TEXHWYeCcKWU cTaHdapTu 3a U3nbfHEHWE Mo
OTHOWEHME Ha CTaHmapTHUTE dopmynspu, obpasunte M npouenypuTe 3a NMUeH3VpaHe Ha
JOCTaByMuUMTE Ha ycnyru 3a [oknagsaHe Ha [aHHM U CBBbP3aHUTe C TaAX YBELOM/IEHUS B
cbotBeTcTBne ¢ HupekTtusa 2014/65/EC Ha EBponeiickmsa napnameHT n Ha CbBeTa OTHOCHO
nasapuTte Ha pmHaHcoBU MHCTPYMeHTn (OB, L 162/3 ot 23 toHn 2017 r.), Hapmn4aH no-HaTaTtbk
"PernameHT 3a manvnHeHne (EC) 2017/1110", yooctoBepsiBawm cna3BaHeTO Ha U3UCKBaHMUATA
no yn. 207.

(3) YneH 15, an. 3 - 5 ce npunaraTt CbOTBETHO.

(4) Komncmata 3a omHaHCOB Han30p OTKasea fa mspane onobpeHne, ako nuueto, 3a
KOeTo ce ucka onobpeHne, He OTroBaps Ha m3uckBaHnus no 4n. 207 wam ako ca Hanuue
OCHOBaHuA, 4ye NMLUEeTO MOXe Aa 3acTpalm edPekTUBHOTO, MPaBUNHOTO U Pa3yMHO yrnpasneHune
Ha OocTasyvka Ha ycnyru 3a noknagBaHe Ha [aHHW, UHTEepecuTe Ha KJIMeHTUTe My Uan Ha
uenoctTa Ha nasapa.

lNMpaBuna 3a ynpasneHue

Yn. 209. (1) YnpaBnTtenHnaT opraH Ha LOCTaByuMKa Ha yCnyru 3a noknagsaHe Ha OaHHW
npvema v cnegu 3a crnassaHe B OeWHOCTTa CW Mnpaswia 3a ynpasBfieHue, KOUTO ocurypssar
ePEeKTMBHO W pasyMHO yrpaB/lieHne Ha [OOCTaByMKa, BK/IIOYUTENHO pasfefieHne Ha
3a0bXeHNATa B OOCTaBYMKa W NpefoTBpaTsaBaHe Ha KOHMAUKTA HA UHTEpPeCcH, N Mo Ha4uH,
KOMTO nognomara LuenoctTa Ha nasapa v € B UHTepecC Ha HEeroBuTe KJNeHTu.

(2) NpaBunata no an. 1, KaKkTo U BCSKO TAXHO U3MEHEHNE 1 OONbIHEHWe ce NpeacTaBsaT
Ha KOMMCKSATA 3ae[HO C JoKasaTencTsa, Ye ca nNpueTu OT ynpaBuTenHNs opraH Ha oCTaB4ymKa.

(3) 3amecTHuKk-npepcepartenaT uma npaeBo ga wu3ncka B CPOK €OMH Mecel, OT
npencTaBsHETO Ha npasunarta rno an. 1 oTcTpaHsiBaHe Ha CbAbpPXalUTe Ce B TAX HEMbIHOTH,
HEeCbOTBETCTBUSA N MPOTUBOPEYUNSI.

naBa ocemMHapecerta.
M30ABAHE W OTHEMAHE HA JIULLEH3

JloKyMeHTH 3a usgasaHe Ha nuueH3. lponsHacsiHe No 3asiBIeHUETo

Yn. 210. (1) 3a n3paeaHeTo Ha NULEH3 3a U3BbpPLBaHE Ha OENHOCT KaTo AO0CTaByYMK Ha
ycnyru 3a noknagsaHe Ha OaHHW ce nofasa 3asiBieHne 0O KOMUCUSATA, BKOYBALWO 3asiB/ieHue
3a NMUUEH3 3a NpefoCcTaBsiHe Ha yCnyrn 3a AokfnafaBaHe Ha OaHHU U 3asBNeHne 3a Cnucbka Ha
4yfieHOBEeTe Ha PbKOBOAHMSA opraH cbrnacHo PernameHT 3a manbnHeHune (EC) 2017/1110, kbM
KOWUTO ce npunaraTt faHHWU M JoKyMeHTW cbrnacHo IenermpaH pernameHT (EC) 2017/571 Ha
Komucuarta ot 2 toHn 2016 r. 3a ponbneaHe Ha [HupektmBa 2014/65/EC Ha Esponenckus
napnameHtT n Ha CbBeTa NO OTHOWEHWEe Ha perynatopHUTEe TEXHUYEeCKW CTaHdapTh OTHOCHO
NMUEH3NPaHeTO Ha OOCTaB4YMUMTE Ha yCnyru 3a [oknajiBaHe Ha [aHHW, OpraHu3aunoHHUTE
N3NCKBAHMSA KbM TSX M NyOAnKyBaHETO Ha MHApopmaums 3a caenkute (OB, L 87/126 ot 31 mapT
2017 r.), Hapu4aH no-HaTaTbk "IenernpaH pernameHt (EC) 2017/571".

(2) 3amecTHuk-npeacepatenst B cpok no 10 paboTHM OHM OT MonyyYaBaHETO Ha
3asBEHNETO n3npalla Ha 3asBUTens NOTBbPXAEHME 3a NoNy4YaBaHETO My.



(3) 3amecTHuk-npencenatenst B cpok 30 paboTHM AHWM OT MONy4YaBaHETO Ha
3a9BNEHNETO N Ha BCUYKWU U3UCKYEMU OAHHW M OOKYMEHTW KbM HEro uanpawa Ha 3asButens
NMMCMEHO NOTBBPXAEHNE, Ye N0AaAEeHOTO OT HEro 3asB/ieHne e NbJHO.

(4) B cnyvanTe, KOrato KbM 3asBNEHNETO HE Ca NPUNOXEHN BCUYKM HEOOXOANMUN OAHHU
N OOKYMEHTW, 3aMeCTHUK-Npeacenartensar nanpawa B cpoka no an. 3 nMCMeHo cboblweHne 3a
TOBa Ha 3asBMTENS, B KOETO CEe NOCOYBaT AAaHHUTE U OOKYyMEeHTUTE no an. 1, kouto Tpsbea na ce
npunoxar. 3asBUTenaT NPeacTaBss B KOMUCUMATA OONbAHUTENHUTE OAHHU U OOKYMEHTM B CPOK
eavH Mecel OT Nony4yaBaHeTo Ha CbOobLWeEHMETO.

(5) Bb3 ocHoBa Ha npepncrtaBeHUTE OOKYMEHTM C MbAHOTO 3asBleHWe KoMucusaTa
yCTaHOBSIBA [ann ca CnaseHn W3NCKBaHWATa 3a u3gaBaHe Ha wuckaHus nuueHs. Korato
NpeacTaBeHMTe LAaHHW M OOKYMEHTM Ca HEMbJ/IHW, HETOYHM, HECBHOOPA3EeHU C HOPMATUBHUTE
N3NCKBAHUS UNN € HYXHa OOMbAHUTENHa NHopMaLmMa UNn gokasaTencrea 3a BEpHOCTTa UM,
KoMucmsaTa manpawa cbobleHne Ha 3asBUTENs 3a KOHCTATMpPaHUTE HEMbAHOTA U
HEeCbOTBETCTBMSA UM 3@ UCKaHaTa OONbJ/IHUTENHA MHOPMaLMA N OOKYMEHTU B CPOK OO Tpwu
Meceua OT NOTBbpXJAeHneTo no an. 3. 3aaBMTenaT npeactass B KOMUCMATA OOMbAHUTENHUTE
OaHHM N OOKYMEHTM B CPOK, KOMTO HE MOXe [a € No-KpaTbk OT eaunH MeceL 1 No-Abbr OT ABa
meceua.

(6) Komncuata 3a domHaHCOB HaA30p MO NpennoXeHue Ha 3aMecTHUK-Npencenarens
B3eMa pelleHne 3a usgasaHe Ha NMUeH3 3a NpefocTaBsHe Ha ycnyru no AoknaiBaHe Ha OaHHU
CaMo ako npeLeHn, 4e NMuUeTo, NoJano 3asBfeHne, 0TroBaps Ha N3UCKBaAHUATA Ha TO3U 3aKOH.

(7) Komncusata 3a omHaHCOB HaA30p M3gasa Uav oTkassa fa usgage nuueH3 no an. 1 u
yBeooMsBa 3asfBUTENs 3a U3naBaHETO My B 6-MeCeYyeH CpOK OT MoAaBaHETO Ha MbAHOTO
3asBneHue.

O6xBat Ha nuueH3a

Yn. 211. (1) JlvueHasbT no 4n. 210, an. 1 onpenens nayepnarenHo KOHKPETHUTE ycnyrun
no goknagsaHe Ha OaHHW, KOMTO NLETO UMa nNpaso Aa npenocTtass.

(2) NlnueHsbT 3a nNpenocTaesiHe Ha yCnyru 3a OoknagBaHe Ha OaHHW faBa npaBoO Ha
N3BbPLBAHE HA NOCOYEHUTE B HErO YCNyrn B pamMmknte Ha EBponenckuns cbos.

YBepnomsiBaHe Ha EBponenckusa opraH 3a LLleHHM KHUXa U nasapm

Yn. 212. (1) Kommcunata 3a domHaHcoB Haa3op ysenomssa EOLKI 3a napnaneHns nuueHs
Ha OOCTaByuMK Ha yCnyru 3a AoKnagBaHe Ha OaHHW.

(2) OocTtaBunkbT Ha ycnyrm 3a OoknadBaHe Ha AaHHM TpsibBa Mo BCSKO Bpeme na
0TroBaps Ha ycnosusaTa, npu KOUTO € n3ganeH nMueH3bvbT no yn. 210, an. 1.

BnuceBaHe B TbproBCKUsi peructbp

Yn. 213. (1) Jluue, nonyynno nnuens no 4n. 210, an. 1, nogaea 3asiBneHne 3a BNUCBaHE B
TbHProBCKUSA PerncTbp KbM AreHumsata no BAMCBAHMATA B CPOK A0 7 OHM OT NONyyYaBaHETO Ha
nnueH3aa.

(2) AreHumsiTa no BMWCBAHUATA BMNWCBA B TbProBCKUS PErucTbp OpPYyXeCTBOTO,
CbHOTBETHO NPAaBOTO Aa Ce M3BbPIIBAT YCNyrn 3a AoKNagBaHe Ha AaHHW B HEroBuS npeamMeT Ha
LEenHoCT, cnepn kato n 6bae NpeacTaBeH n3naneHmaT 0T KOMUCUSATA NULEHS.



PaswwupsiBaHe Ha NULEH3

Yn. 214. (1) HocTaBuymk Ha ycnyru 3a OoKnaaBaHe Ha [aHHW, KOWTO ucka ga paswupu
obxBaTta Ha nMueH3a cu, Kato BKMYM OONBAHUTENHM YCNYr 3a AOKNaAaBaHe Ha JaHHuW, nonasa
[0 KOMUCUHATA 3asiBNeHne 3a paswmnpssaHe Ha NuueHsa.

(2) Komncumarta 3a gouHaHCOB HaA30p Ce NPou3Hacs No 3asBneHneTo no an. 1 no pena Ha
yn. 210.

(3) YneHose 211 - 213 n 215 ce npunarat CbOTBETHO.

OTka3 3a nspgasaHe Ha NMULLEH3

Yn. 215. Komucumata 3a puHaHCOB Han30p OTKasea fa uagane NuUeH3 B cpoka Mo Y.
210, an. 7, xoraro:

1. 4yneH Ha ynpaBUTENHUS NAW HA KOHTPONHUS OpraH Ha 3asBUTENS He € C AOCTaTbyHO
nobpa penyTtaums, He NpuTexasa AOCTaTbyYHO 3HAHMWSA, YMEHMS M ONWT, HE OTroBaps Ha Opyru
N3NCKBaAHUSA Ha 3aKkoHa WM KOrato ca Hanuue OCHOBaHWS, 4Ye NuueTo MoXe g[a 3actpalu
eqdPeKTUBHOTO, NPaBMIHOTO U pa3yMHO yrnpas/eHe Ha OoCTaByMKa Ha ycnyru 3a goknansaHe Ha
OaHHW, UHTepecuTe Ha KNMEHTUTE My UM Ha LenocTTa Ha nasapa;

2. 3a9BUTENAT € MpefcTaBuN HEBEPHW [OaHHW WM OOKYMEHTW C HEeBSPHO WM C
NPOTUBOPEYNBO CbObPXAHNE;

3. 3a8BUTENAT He OTroBaps Ha Opyrn M3MCKBaHWS Ha 3akoHa, Ha PernameHt (EC) Ne
600/2014 n Ha akTOBETE MO NPUNaraHeTo uM;

4. 3a9BUTENAT HE € NpeaCcTaBu BCUYKM U3NCKAHW OOKYMEHTM no 4n. 210.

OcHoBaHMA 32 OTHEMaHe Ha NULLEeH3

Yn. 216. (1) Komucuata 3a puHaAHCOB HAA30p MO NpeanoXeHue Ha 3aMeCcTHUK-
npencenarens Moxe na otTHeme nuueHsa no 4n. 210, an. 1, korato nMueTo:

1. He 3ano4yHe Oa M3BbpLIBA pa3pelleHnTe ycnyrn 3a oknansaHe Ha OaHHW B cpok 12
mMeceua OT u3gaBaHeTo Ha NNLEH3a;

2. N3PUYHO Ce OTKaxe OT n3naneHus nuueHs;

3. He e u3BbplWBano paspeleHnTe ycnyru 3a poknagBaHe Ha OaHHW noseye OT 6
meceua;

4. e MONy4Mno nNuMueH3a Bb3 OCHOBA HA HEBEPHW OaHHW, KOMUTO ca MOCNYXWNn KaTto
OCHOBaHMEe 3a u3gaBaHe Ha NULEH3a, UM e M3NON3Bano APyrM HempaBOMEPHU crnocobu 3a
nonyyasaHe Ha NNLEHS;

5. npecTtaHe fa 0TroBaps Ha ycnoBmaTa, Nnpy KOUTo e 6un n3ganeH NUUeH3bT.

(2) Komucumsata 3a puHaHCOB HAA30p MOXe da OTHeMe nuueHsa no 4n. 210, an. 1, korato
[OCTaBYMKDBT UM YJEH HA HEroBMS YNpaBUTENIEH UM KOHTPOJNIEH OpraH e u3Bbpwun rpybo
HapyLWweHne UM CUCTEMHU HapywWweHns Ha pasnopenbuTte Ha To3u 3akoH unu Ha PernameHT (EC)
Ne 600/2014.

YBenomMmsiBaHe Ha EBponencKus opraH 3a LleHHU KHUXa 1 nasapu
Yn. 217. Komucusta 3a gomHaHcos Haasop ysenomssa EOLIKIT 3a BCSKO oTHemaHe Ha
NNUEH3 Ha O0OCTaBYUK HA YCNyrun 3a goknagasaHe Ha OaHHW.



aBa pneBeTHapeceTa.
OPIrAHU3AUNOHHN NSNCKBAHUA KM OMIN

My6nukyBaHe Ha MHdbopmaLms

Yn. 218. (1) OnepaTtopbT HA MeEXaHU3BbM 3a NybnvKyBaHe npuema vn npunara noanTUKn n
MexaHM3MK 3a Nybnm4yHO OMOoBECTSBaHe Ha Aoknaan 3a Tbprosus no 4n. 20 n 21 ot PernameHt
(EC) N2 600/2014. 'HpopmMaumaTa no n3peyveHne Nbpeo ce Nybnnkysa Bb3MOXHO HaAn-611M30 0o
OMOBECTSBAHETO B peanHoO BPEME 1 NPW pasyMHU TbProBCKM YCNOBUS.

(2) UHdbopmaumsaTa, onosecteHa nybnmyHo ot OMI1 B cboTBETCTBME C an. 1, BK/OYBA
Han-masnko cnefHnTe OaHHW:

1. koa 3a ngeHTngmumpaHe Ha PUHaHCOBUSA NHCTPYMEHT;

. LeHara, Ha KOATO e U3BbplieHa caenkara;
. 0bema Ha cnenkara;

. BDEMETO Ha CK/0OYBaHe Ha caenkarta;

. BpEMeTO, B KOeTO caenkara e foKNaaBaHa;

6. napuyHaTa eguHMLA Ha caenkara;

7. KOOga Ha MACTOTO Ha TbProBus, Ha KOETO € CKAKYeHa chenkara, KaTo Korato
chernkara e CK/to4YeHa NocpeacTBOM CUCTEMATUYEH Y4acTHIUK - kog "SI", a B ocTaHanuTe cnyyau -
kog "OTC";

8. mokasaren, Yye coenkara e npegmeT Ha crieumanHn yCnoBus, Korato e npunoXmmo.

(3) OnepaTopbT Ha MeXaHM3BbM 3a Nyb6nnKyBaHe pasnpocTpaHsaBa nHopMaumsaTa no an.
1 MO Ha4uMH, KOMTO rapaHTupa 6bP3, ePekTNBEH, NOCNEAOBATENEH U PABHOMOCTABEH AOCTbN A0
Hes, 1 BbB POpMa, KOSATO NO3BOJISABA KOHCONMAMPAHETO Ha UHQDOpMaUnsaTa C LaHHWU, NOoNyYeHn
OT OPYrv N3TOYHULN.

(4) iHpopmaumaTta no an. 1 ce npepoctaes 6e3nnatHo 15 MMHYTM OT MOMEHTa Ha
onosectsaeaHeTo 1 ot OMI1.

o b~ WD

Monutuku n npaeuna

Yn. 219. (1) OnepatopbT Ha MexaHu3bM 3a nybnvukyBaHe npvemMa K npunara B
JenHocTTa cuM npasufna, KOUTO CbAbpXaT Mepkn 3a npenoTBpargaBaHe W yCTaHOBSABaHE Ha
KOHOPNINKT HA UHTEPECK C HETOBUTE KIIMEHTN.

(2) Onepatop Ha MexaHM3bM 3a NybnMKyBaHe, KOMTO ynpaXHsiBa OEWHOCT U KaTo
WHBECTULMOHEH MOCPedHUK UMK KaTo nasapeH oneparop, npuema v npunara B OernHOCTTa Cu
npasuna 3a obpaboTBaHe Ha MHOPMALMSA MO HEAMCKPUMUHALMOHEH HAYMH W npouedypu 3a
pasfensHe Ha OTOEeNHUTE CTONaHCKN OeNHOCTH.

(3) OnepatopbT Ha MexaHW3bM 3a NybnukyBaHe paspaboTBa U NogLbpXa MO BCSKO
BPEME MepKW 3a CUTYpPHOCT, C KOMTO rapaHTMpa CUrypHocTTa Ha cpencrsara, 4pe3 KouTo ce
npenasa nHopmMaumsaTa, 1 Ypes KOUTO CBexXda 00 MMHUMYM pucka OT noanpaBsHe Ha AaHHUTe
N OT HEMno3BOJNEHWUS OOCTbHMN M NpenoTepaTrsaBa U3TUYAHETO Ha MHAopMauus npean HEemHOTOo
nybnukysaHe.

(4) OnepaTtopbT Ha MexaHM3bM 3a nybnukyBaHe € AONbXEH g[a pasnonara C
HeobxooMMUTE pecypcy U pe3epBHO obopyaBaHe, 3a 4a MOXe fa npennara v ga nonabpxa
ycnyrute no 4n. 205, an. 2 no BCAKO BpeMe.



(5) OnepatopbT HA MexaHM3bM 3a Nyb6MKyBaHe € ANbXEH Aa pasnofiara CbC CUCTEMU
3a MpoBepka Ha NbnHOTaTa Ha OoknaauTe 3a M3BbpleHata Tbprosus. [pu yctaHoBsSIBaHe Ha
nponyckn unu rpybu rpewkn OMIT n3nckBa NMOBTOPHO MpedaBaHe Ha KopurvpaH noknag oT
MHBECTULUNOHHNA NOCpedHUK.

(6) Ynen 65, an. 1, 1. 15 ce npunara cboTBeTHO 3a OMI.

JonbAHUTENHU OpraHM3aLoOHHU U3NCKBaHUSA

Yn. 220. JonbAHUTENHUTE OpPraHn3auuoHHN U3NCKBaHWS KbM genHocTTa Ha OMI1 ca
onpenenenn ¢ HenervpaH pernameHt (EC) 2017/571 Ha Komucmata ot 2 oHuM 2016 r. 3a
nonbneaHe Ha OupekTtrea 2014/65/EC Ha EBponenckns napnameHT n Ha CbBeTa Mo OTHOWeEHue
Ha perynaTtopHUTEe TEXHNUYECKN CTaHAAPTM OTHOCHO NNUEH3UPAHETO HA AOCTaBYNLUTE HA YCNyrin
3a [OoknagBaHe Ha AaHHW, OpraHM3auMOHHUTE W3WUCKBAHUS KbM TSX U NyONvMKyBaHETO Ha
nHgoopmaums 3a caenknute (OB, L 87/126 ot 31 mapT 2017 r.), HapuyaH no-HataTbk "Ienernpa
pernameHT (EC) 2017/571".

MnaBa pBapeceTta.
OPrAHUSALLMOHHUN NSNCKBAHNUA KBM OK L4

My6nukyBaHe Ha MHdpopmaums no un. 6 n 20 ot PernameHT (EC) Ne 600/2014

Yn. 221. (1) JocTaByukbT Ha KOHCONMIOMPAHW OaHHW npueMa v npunara noaxogsawm
NONNTUKM U MexaHn3My 3a cbbupaHeTo Ha MHopMauusita, KoATo e ornoBecTeHa My6nnyHo B
cboTtBeTcTBne ¢ 4n. 6 m 20 ot PernameHt (EC) Ne 600/2014, 3a KOHCONMAMPAHETO N B
MOCTOSIHEH MOTOK OT €MeKTPOHHM AAHHW U 32 NPEeLOoCTaBAHETO M Ha 0OWEeCTBEHOCTTA Bb3MOXHO
Hain-61130 00 peasiHo BpeMe W Npu pa3yMHU TbProBCKU YCNOBMSI.

(2) NHdpopmaumaTa no an. 1 cbabpXka Han-Manko CNeaHUTE OAaHHWU:

1. koda 3a ngeHTnguumpaHe Ha pPuHaHCOBUSA NHCTPYMEHT;

2. UueHaTa, Ha KoSITO € U3BbplleHa caenkara;

3. obema Ha cnenkara;

4. BpEMETO Ha CKM0YBaHEe Ha caenkara;

5. BpemeTo, B KOETO caenkarta e bmna noknansaHa;

6. napuyHaTa eomHULA Ha coenkara;

7. KOoOa Ha MACTOTO Ha TbProBuUs, Ha KOETO e CKJIloYeHa caenkara, unm korato caenkara
e CK/to4YeHa NocpeacTBOM CMCTEMATUYEH Y4aCTHUK - koa "SI", a B npoTmeeH cnyyan - ko "OTC";

8. manon3saHe Ha KOMMIOTbPEH anropuTbM MPU B3EMaHe Ha pewWweHneTo pa ce
WMHBECTMpPa 1 NPW CKNI0YBAHETO Ha caenkaTa, Korato € npuioxmmo;

9. nokasaren, Ye coenkara e npegmeT Ha creumanHn yCnoBums, Korato € npunoXmmo;

10. koe oT ocBoboxnaBaHuaTa no 4n. 4, naparpag 1, 6ykea "a" unn bykea "6" oT
PernameHT (EC) N2 600/2014 0T 3agb/iXeHneTo 3a nybnm4yHo onoBecTsiBaHe Ha MHdhopMauusTa
no 4n. 3, naparpad 1 ot PernameHt (EC) N¢ 600/2014 ce npunara 3a cboTBeTHaTa coenka,
Korato € NpunoXxmuMo.

(3) DocTtaBuMkbT Ha KOHCONMAMpaHW AaHHW nybnukyea mHgopmaumsTa no an. 1 no
Ha4vH, KOMTO rapaHTmpa 6 bp3, ePeKTUBEH, NOCNenoBaTENEH 1 PABHOMNOCTABEH AOCTbM OO Hes,
1 BbB (PpopMa, KOATO NO3BONSBA HENHOTO U3MON3BaHE OT y4acTHULMUTE Ha nasapa.



(4) NHpopmaumsita no an. 1 ce npepocTtaBsa 6e3nnatHo 15 MWHYTM OT MOMEHTa Ha
nybnukyeaHeto n ot OK .

My6nukyBaHe Ha nHdopmauums no un. 10 u 21 ot PernameHT (EC) Ne 600/2014

Yn. 222. (1) (B cuna o1 03.09.2019 r.) locTaBYMKbT HA KOHCONNAMPAHW OAHHWU npuema n
npunara nogoxogsiwy MNOANTUKMA W MexaHu3Mm 3a CbOumpaHeTo Ha uMHopMaumsaTa, KOSTO €
ornoBecTeHa nybnuyHo B cboTBeTcTBMEe ¢ 4n. 10 n 21 ot PernameHT (EC) Ne 600/2014, 3a
KOHCONUAMPAHETO M B MOCTOSIHEH MOTOK OT €NIeKTPOHHM OaHHW M 3a NpefoCcTaBsHETO W Ha
06LWecTBEHOCTTA Bb3MOXHO Han-6111M30 40 peanHo BpeMe 1 Npv pasyMHU TbProBCKU YCNOBUS.

(2) (B cnna ot 03.09.2019 r.) IHpopmMaumaTta no an. 1 cbaobpxa Han-Manko cnegHuTe
OaHHW:
. Koda 3a ngeHtTnguumnpaHe Ha PMHAHCOBUS UHCTPYMEHT;
. LeHaTa, Ha KOATO e U3BbpLlIeHa Caenkara;
. 0bema Ha coenkara;
. BPEMETO Ha CKMIloYBaHe Ha caoenkara;
. BPEMETO, B KOETO caefnkaTa e buna noknaasaHa;
. NlapuyHaTta egnHuua Ha coenkara;

7. KOo[a Ha MACTOTO Ha TbProBus, Ha KOETO e CKJIloYeHa caenkara, unm korato caenkara
e CKN4YyeHa NocpencTBOM CUCTEMaTU4YeH yyYacTHUK - kog "SI", a B ocTaHanute cnyyau - Kon
"OTC";

8. mokasarten, Ye coenkara e npegmeT Ha creumanHn yCnoBus, Korato € npunoXmnmo.

(3) (B cuna ot 03.09.2019 r.) AnnHen 3 1 4 Ha 4n. 221 ce npunarat CbOTBETHO.

(4) OocTtaBynkbT HA KOHCONMMAMPAHW OAHHW € ONbXEeH Aa KOHConuauMpa OaHHUTE Bb3
OCHOBa Ha MHdopmaumsaTa, nybnnkyBaHa OT BCUMYKM perynupann nasapu, MCT, OCT n OMI],
BB Bpb3Ka C (OUHAHCOBUTE UHCTPYMEHTN, nocodeHn B lenernpan pernameHt (EC) 2017/571.

o Ol WDN P

Monutuku n npasuna

Yn. 223. (1) JocTtaBynkbT HA KOHCONUAMPAHW OaHHW NpYeMa 1 npunara B genHocTTa cu
npasuna, KOUTO CbAbPXaAT MEpPKM 3a NpefoTBpaTsBaHe U yCTaAHOBSBAHE HA KOHRMKT Ha
NHTEepecu.

(2) NazapeH onepatop unn OMI, konTo ynpaxHsasa genHocT n kato OKM, npuema u
npunara B AeiHocTTa cu npasuna 3a obpaboTBaHe Ha MHAOPMAUMS MO HEAUCKPUMUHALMOHEH
Ha4YuH 1 Npouenypu 3a pasgensHe Ha OTAeNHUTE CTONAHCKM OEAHOCTN.

(3) JdocTaBYMKbT Ha KOHCONMAMPAHN OaHHU pa3paboTea M NogabpXxa no BCSKO Bpeme
MEpKM 3a CUrypHOCT, C KOUTO rapaHTmpa CUrypHocTTa Ha cpencreara, 4Ypesd KoOuUTo ce npenasa
NHopMaumaTa, U 4pe3 KOUTO cBexXpAa A0 MUHUMYM pucka OT MOAMpaBsHE Ha OaHHUTE U
HEerno3BOoNeHNs 0OCTbI.

(4) N'anckBaHunaTa Ha 4n. 219, an. 4 ce npunarat cboTBeTHO 3a OK .

(5) YneHn 65, an. 1, 1. 15 ce npunara cboTBeTHO 3a OK .

L OoNb/HUTENIHN OpPraHn3auMOHHN U3UCKBaHUS
Un. 224. [oNbNHUTENHUTE OpraHn3aumMoHHN U3NUCKBaHWSA KbM genHoctTta Ha OKI ca
onpenenexun ¢ denerupaH pernameHt (EC) 2017/571.



CnaBa pBapgeceT U NbpBa.
OPIrAHU3ALUUNOHHU NSUCKBAHUA KM OMA,

JdoknagBaHe npen KOMUCUATA

Yn. 225. OnepaTtopbT Ha MEXaHN3bM 3a OOKNafABaHe npuema u npunara B genHoctTa cu
NONUTUKN 1 NPOLLEeaypy 3a OTYMTAHE Ha MHpopmaumusaTa cbrnacHo 4n. 26 ot PernameHT (EC) Ne
600/2014 Bb3MOXHO Hal-6bP30 M He MO-KBbCHO OT Kpasi Ha paboTHWUS OeH, cnenBall OeHS Ha
CKMYBaHe Ha cpenkaTta. Tasm wuHdopmaums ce oTyMTa npel KOMUCUSATa  CbrnacHo
na3nckBaHmsATa Ha 4n. 26 ot PernameHTt (EC) N° 600/2014.

Monutuku n npasuna

Yn. 226. (1) N3uckBaHmaTa Ha 4n. 219, an. 1, 2, 4 n 5 ce npunarat cboTBeTHO 3a OML.

(2) OnepatopbT Ha MexaHU3bM 3a foknanBaHe pa3paboTeBa M nMoanbpXa MO BCSKO
BPEME MEPKM 3a CUFYpHOCT, C KOUTO TrapaHTupa CUrypHoOCcTTa Ha cpencteara u
yOOCTOBEPSBAHETO HA aBTEHTMYHOCTTA, Ype3 KOUTO Ce npelaBa MHGOPMaUusATa, U 4pes KomTo
cBexga OO0 MUHMMYM puUcka OT MOoAnpaBsHE Ha OAHHATE U HEMO3BONEHMS OOCTbM MU
npenoTBpaTsaBa M3TMYAHETO Ha UHGPOpMALNS, KaTto OCUrypy MOBEPUTENHOCTTA Ha OaHHUTE Mo
BCSIKO BpPEME.

(3) OnepaTtopbT Ha MexaHM3bM 3a [JOkfafgBaHe pasnonara CbC CUCTEMM 3a
yCTaHOBSIBAHE Ha OOMyCHATVM OT HEro rpewkyu uayM nporyckm M KOUTO CUCTEMM My Aasat
Bb3MOXHOCT 3a TSAXHOTO KOpUrmpaHe v NOBTOPHO MpegaBaHe Ha KOMUCKSATA Ha MpPaBuIHWU Y
NbIHWM OKNaau 3a CAenkuTe.

(4) Ynen 65, an. 1, 1. 15 ce npunara cboTBeTHO 3a OM.

JOoMb/IHUTENTHU OPraHU3auNOHHN U3NCKBaHUS

Yn. 227. (U3m. - OB, 6p. 24 ot 2018 r., B cuna oT 16.02.2018 r.) JonbnHUTENHUTE
OopraHn3aunoHHN N3nckBaHns KbM genHoctTa Ha OMUI, ca onpenenexu ¢ [enervpaH pernameHT
(EC) 2017/571.

Osn nertn.
CETBJIMEHT HA COENKWU C ULEHHUN KHUXA U LEHTPANMHU OEMNO3UTAPU HA LLEHHUA
KHU>XXA (HOB - 1B, bP. 83 OT 2019 I'., B CUJ1A OT 22.10.2019T".)

naBa pBapeceT n nbpBa "a".
CUCTEMU C OKOHYATE/THOCT HA CETbJIMEHTA HA LEHHU KHN>XA (HOBA - 1B, BP.
83 0T 2019 T'., B CUJ1A OT 22.10.2019T".)

CucteMm ¢ OKOHYaTEe/THOCT Ha CeTbJ/IMEHTa

Yn. 227a. (Hos - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) (1) 3a ceTb/MEHT Ha
COENKMUTE C LUEHHW KHUXA UeHTpanHuTe Oeno3uTapy Ha LEeHHM KHMXa cb3gasaT u onepupart
CUCTEMWN C OKOHYaATENHOCT Ha CeTb/IMEHTA MO CMUCDHNA Ha 4n. 128 oT 3akoHa 3a nnartexHute
YCNyrun n NnnaTteXxHuUTe CUCTEMMU, HAPUYaHN NO-HATaTbK "CUCTEMN 3a CETbHJ/IMEHT".



(2) B onepauvoHHMTE NpaBuna Ha cucTtemara 3a CeTbJ/IMEHT Ce OnpenensT y4acTHuuTe
B CMCTEMATa 3a CeTb/IMEHT.

(3) B onepaumoHHUTE npaBuia Ha cucTteMarta 3a CETHb/IMEHT Ce Onpenenst MOMEHTbT,
crnepn KOMTO NPMETOTO OT cUCTeMarta HapexaHe 3a pernctpypaHe Ha NpexBbpisHe He MOXe Aa
6bhe OTMEHEHO OT Y4YaCTHWK B CMCTeMara unm oT TPeTo NMue, KakTOo M U3NbAHEHMETO Ha
TakoBa Hapex.haHe He MoxXe Aa 6bae oCyeTeHo Mo Apyr HayvH.

(4) B onepaunoHHMTE nNpaBuna Ha cucTemMarta 3a CeTbJ/IMEHT Ce ONpenensaT ycnosumaTta u
penbT 3a U3NbHEeHNe Ha namckeaHusaTa no 4n. 5 ot PernameHTt (EC) N° 909/2014.

(5) Pasnopenbute Ha rnaea ocma, pasgen | oT 3akoHa 3a nnaTexHuTe Ycnyru u
nnaTeXHUTe CUCTEMU Ce npunaraT CbOTBETHO KbM CUCTEMUTE 3a CETbJ/IMEHT.

(6) WMarpaxpaHeto, oOpraHM3npaHeTo W (PYHKUMOHMPAHETO Ha cuctemara 3a
perucTpypaHe M obcnyxBaHe Ha TbProBusiTa C ObPXAaBHW LEHHU KHMXa M cucTemata 3a
CEeTBJ/IMEHT Ha ObPXAaBHU LEHHWN KHUXa, eMuTupaHn oT Penybnuka Bbnrapus, ce ypexnat ¢
OTOeNleH HOPMaTMBEH akT.

CeTbnMeHT Ha caenku ¢ ouHaHCOBU UHCTPYMEHTU, AOMNYCHATU A0 Tbprosus

Yn. 2276. (Hos - B, 6p. 83 o1 2019 1., B cmna o1 22.10.2019 r.) (1) NpunoobreaHeTo Ha
PUHAHCOBU MHCTPYMEHTM, OONyCHATW OO TbProBUS Ha MECTa Ha TbProsBus, 0T LOOPOCHBECTHO
nvue e oencTBMTENHO, HE3aBUCUMO Aanv NPEXBbPANTENSAT € TEXEH nputexaren.

(2) CknioyeHuTe M NpueTn 3a U3NbJHEHME COEeNKU C (PUHAHCOBU WHCTPYMEHTU B
cuctemara 3a CeTb/IMEHT, ynpaBnsBaHa OT LUEHTpaneH Oeno3vTap Ha UEHHM KHMXa, ce
NPVKNIOYBAT CbHrAcHO NpaBunaTta Ha LeHTpanHus Oenosntap Ha LEeHHN KHUXa, He3aBnuCcrMMOo OT
OCrnopBaHusa n OT npensiBeHn Mckose. V3knoyeHms ce ponyckat B cnyYaute, NpeaBuOeHU B
Hapenba.

Mepku 3a npenoTBpaTsiBaHe Ha HeycneLueH CeTb/IMEHT

Yn. 2278. (Hos - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) (1) NIHBECTULMOHHUTE
nocpenHVUM 1 NasapHUTe ornepatopy nNpensuxpart B npasufiata Ha OpraHuampaHuTe OT TsX
MecCTa Ha TbProBus yCnosmsaTa v pefa 3a U3nbiHeHne Ha N3MckBaHnsaTa no 4. 5, naparpad 2 u
yn. 6, naparpadp 1 ot PernameHt (EC) Ne 909/2014. WIHBECTULMOHHMTE NOCPELHULN
npeanpuemat HeobXOOMMUTE MEPKMU 3a OCUTypsiBaHe M3MbMHEHWETO Ha 4n. 6, naparpad 2 ot
PernamenTt (EC) N2 909/2014.

(2) UeHTpanHuTe pgenosutapy Ha UEHHW KHUXA ocurypsisat W3nNb/HEHUe Ha
namckeaHuaTa no 4n. 6 ot PernameHt (EC) Ne 909/2014 OTHOCHO npepoTBparsBaHe Ha
HeycneweH ceTbAMeHT 1 no 4n. 7 ot PernameHt (EC) N2 909/2014 3a cnpaBsiHe C HeycnelweH
CETbJIMEHT.

(3) LeHTpanHuTe KOHTpareHTW, KakTo K nasapHuTe onepatopy M WHBECTULMOHHUTE
nocpeaHnLN, KOUTO OpraHn3mpart MecTa Ha TbpProBus, OCUrypsiBaT CnasBaHETO HA CbOTBETHUTE
na3nckBaHus no 4n. 7, naparpadpu 9 - 13 ot Pernament (EC) N2 909/2014.

MUHTepHannsaTtopu Ha CeTb/IMEHT
Yn. 227r. (Hoe - B, 6p. 83 o1 2019 1., B cuna ot 22.10.2019 r.) (1) VIHTepHanu3atopute
Ha CeTBb/IMEHT MO CcMMCBNA Ha 4n. 2, naparpad 1, 1. 11 ot Pernament (EC) Ne 909/2014 otumtar



CbOTBETHAaTa MHGOpPMaLMa 1 aaHHu no 4n. 9, naparpad 1 ot PernameHt (EC) N 909/2014 npen
KoMucusaTa.

(2) DonbnHuTENnHN n3ncKkBaHWa BbB BPb3ka C OTYMTAHETO no an. 1 ce onpenenar ¢
HenervpaH pernament (EC) 2017/391 Ha KomncuaTa ot 11 HoemBpu 2016 r. 3a gonbrBaHe Ha
PernameHt (EC) Ne¢ 909/2014 Ha EBponelickms napnameHT u Ha CbBeTa C perynatopHu
TEXHMYECKN CTaHOapTM 3a [OOYyTOYHSBAHE Ha npegocTtaBsHata WHGopMaums  3a
NHTepHanmanpaHus ceTbnmeHT (OB, L 65/44 o1 10 mapT 2017 r.) 1 ¢ Hapenba.

(3) Komucuata 3a cpuHaHcos Hanzop npenoctasa Ha EOLIKIT nHgopmaumsata cbrnacHo
4yn. 9, naparpad 1, an. 2 ot PernameHTt (EC) N2 909/2014.

haBa pBapeceT u nbpBa "6".
LEHTPAJTHU OENO3UTAPU HA LLEHHU KHUXKA (HOBA - 1B, BP. 83 OT 2019 I'., B CUJIA
OT 22.10.2019 TI'.)

Paspen |.
O6wwm nonoxeHusi (Hos - OB, 6p. 83 or 2019 1., B cuna ot 22.10.2019r.)

Hansop

Yn. 2274. (Hoe - OB, 6p. 83 ot 2019 r., B cnna ot 22.10.2019 r.) (1) Komucusta 3a
OVMHAHCOB HaO30p ynpaxHsaBa npasoMoWMATa Ha KOMMNETEHTEH oprad no 4n. 12, naparpad 1,
bykBa "a", 4yn. 16, un. 18, naparpadd 3, 4n. 19, un. 20, yn. 23, 4n. 25, naparpad 6, noanaparpad
3, un. 27, naparpad 7, bykea "6" n naparpad 8, 4n. 30, naparpad 4, 4n. 48, naparpad 2, 4yn.
54, naparpad 2 v naparpad 6, 4n. 56 n un. 57 Ha PernameHT (EC) N2 909/2014.

(2) Komucuarta 3a puHAHCOB HAO30p ynpaxHsBa HaO30p 3a W3MbJ/IHEHME Ha
namckeaHmaTa no 4n. 3 ot PernameHt (EC) Ne 909/2014 npwu ycnosmsita Ha 4n. 4 OT Cbwms
pernameHT, No Yn. 6 1 7 OT CbLMS PeErnameHT Npu yCcnoBmaTa Ha Yn. 8 OT CblMUS pernameHT, no
4yn. 9 nun. 38 ot PernameHt (EC) N2 909/2014.

(3) KomncuaTta 3a gouHAHCOB HaO30p € KOMMETEHTEeH opraH 3a CbTPYOHMYECTBO C
apyrute opraHm cbrnacHo u4n. 11, naparpagp 1, nognaparpadg 2 ot PernameHt (EC) Ne
909/2014.

(4) Komncuata 3a omHaHCOB HAA30p yrnpaxHsasa NpaBoMoLWMATa HA KOMMETEHTEH opraH
3a pasrnexJjaHe Ha xanbute no 4n. 33, naparpad 3, 4n. 49, naparpad 4, 4n. 52, naparpad 2 u
yn. 53, naparpacd 3 ot PernamenTt (EC) Ne 909/2014 B cnyyamTte Ha OTKasaH OOCTbM Ha
YH4aCTHMK WNW LEHTpaneH Oeno3vTap Ha LEeHHW KHUXa [0 UeHTpaneH Oeno3nTap Ha LEeHHU
KHMXa, 4MaTo Abpxasa no npousdxon € Penybnuka Bbnrapus, oTkas 3a npenocTaBsiHe Ha
YyCNyrn Ha eMUTEHT OT LieHTPpaneH Oeno3utap Ha LeHHW KHUXa, YNATO AbpxKaea no nponsxom e
Penybnuka Bbnrapus, unm Ha otkasaH AOCTbN MeXAy LEeHTpaneH Oeno3ntap Ha LEHHN KHUXa
N LEHTpaneH KOHTpareHT UM MACTO Ha Tbproeus, korato Penybnuka bbnrapus e gbpxasa no
npousxog Ha cTpaHarta, MocTaHoBMIa oTkasa.

(5) Komncmsata 3a oMHaHCOB HAA30p ynpaXHsiBa nNpegocTtaBeHuTe W NpaBOMOWUS MO
PernameHnT (EC) N2 909/2014 n B3eMa CbOTBETHUTE PeELWEHNs No NpennoXeHne Ha 3aMecTHUK-
npegcenarens.

(6) 3amecTHuK-NpencenaTensat ynpaxHssa NpaBOMOWMATA Ha KOMMETEHTEH opraH no



PernameHt (EC) N° 909/2014, ¢ m3knioyYeHne Ha Te3n, KOUTO ca NpenocTaBeHu B u3puyHaTa
KOMMETEHTHOCT Ha koMucusita unm Ha bbnrapckara HapoaHa 6aHka.

(7) Komucumsata 3a domHaHCOB Han30p, CbOTBETHO 3aMeCTHUK-NpeacenaTensT, u3sbplusa
yeegomasaHunata o EOLKI n cboTBETHUTE KOMMNETEHTHN OpraHun, npeasuaeHn B PernameHT
(EC) N2 909/2014.

N3paBaHe Ha pa3pelueHus no un. 18, naparpadcp 3 ot PernameHt (EC) Ne 909/2014

Yn. 227e. (HoB - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) 3a n3paBaHe Ha
paspelweHne 3a npuaobreaHe Ha yyacTue cbrnacHo 4n. 18, naparpad 3 ot PernameHT (EC) Ne
909/2014 ce nopaeaT OO KOMUCUATA 3asB/IEHNE N OOKYMEHTU, KOUTO O0KasBaT U3MbJIHEHVE HA
namckeaHnatTa Ha PernameHt (EC) Ne 909/2014 wn un. 39 ot [HenerupaH pernameHT (EC)
2017/392 Ha Komucuata ot 11 HoemBpu 2016 r. 3a gonbneaHe Ha PernameHT (EC) N° 909/2014
Ha EBponerickus napnameHT u Ha CbBeTa NO OTHOWEHWE Ha perynaTtopHUTE TEXHUYecKu
CTaHOapTV OTHOCHO NUUEH3MpaHeTo, Haa3opa W ornepaTuBHUTE W3MCKBAHUSA 3a LEeHTpanHu
nenosutapu Ha ueHHu kHuxa (OB, L 65/48 ot 10 mapt 2017 r.), HapuyaH Mo-HataTbk
"NenerupaH pernameHT (EC) 2017/392".

(2) KomncuaTa 3a omHaHCOB HaA30p Mo npennoXeHne Ha 3aMecTHUK-Npeacenarens ce
nponsHacs no 3asBfieHNeTo no pega Ha 4n. 15, an. 3 - 5.

lNpenocraBsiHe Ha UHBECTULIMOHHM YCNYTU U U3BbpLLUBaHe HA MHBECTULLMOHHN
DEeNHOCTN OT LieHTpaneH Aeno3utap Ha LLleHHU KHUXa

Yn. 227x. (Hoe - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) B cnyyaute, korato
LeHTpaneH Oenosvtap Ha LEeHHW KHUXa npenoctass efHa unm nosevye MHBECTULMOHHU YCnyri
Unn M3BbPWBA e€dHa WX MoBeYe WHBECTUUMOHHW LENHOCTM Mo 4Yn. 6 B AONbfIHEHUE Ha
nenHoctuTe no pasgen A n pasgen b ot lNMpunoxerHneto kbm PernameHt (EC) N2 909/2014, ce
npunarat n namckesaHnata Ha PernameHT (EC) N2 600/2014 n Ha 103K 3aKOH C M3K/HOYEHNE Ha
rnasu BTOpa v TpeTa.

MpenpocraBsiHe Ha cnoMaraTeniHyM yCNyru otT 6aHKoOB TUM OT LieHTpanHUTe
Aeno3nTtapu Ha LIeHHN KHUXa

Yn. 2273. (Hos - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) (1) 3a n3paBaHe Ha
paspeweHne 3a MNpPenocTaBsHE Ha crnomaratenHu ycnyru OoT 6aHKOB Tunm OT LEHTpaneH
Oeno3uTtap Ha LeHHM KHuXa no 4n. 54, naparpad 2 ot PernameHTt (EC) N2 909/2014, cbOTBETHO
3a paswupsiBaHe obxeBaTa Ha M3paneHo paspeleHne cbrnacHo 4n. 56 ot PernameHT (EC) Ne
909/2014, ce nopaea 3asBNeHWe OO KoMucuaTa cbrnacHo 4n. 55 ot PernameHt (EC) Ne
909/2014.

(2) Komucmsata 3a ouHaAHCOB HAO30p Ce NPOU3HAcCs MO 3asBNEHNETO Bb3 OCHOBA Ha
npennoxXeHne Ha 3aMeCcTHUK-Npeacenartens npu cnasBaHe MW3UCKBaHMATA Ha 4n. 55 or
PernamenTt (EC) N2 909/2014.

(3) Komncuata 3a domHaHCOB HaA30p MO MNpennoXeHwe Ha 3aMecTHUK-Npencenarens
MOXE [a OTHEME paspelleHMeTo 3a NPenoCTaBsiHE HA crnomaraTtenHy ycnyrm ot 6aHKOB Tvn Ha
LeHTpaneH genosntap Ha LEHHU KHMXa, 3a Kointo Penybnuka Bbnrapus e nobpxasa no
npouM3xon, nNpu Hanuyne Ha Hskoe oT obctosTencteara no yn. 57 ot Pernament (EC) Ne
909/2014.



(4) CvotBeTHMAT opraH no 4n. 12 ot PernameHt (EC) Ne 909/2014 npepoctaBs Ha
KOMUCMATaA CTaHoBUWETO no an. 5 B cpok oo 30 OHM OT nosiyyaBaHeTO Ha uWckaHe 3a
KOHcynTaumm no 4n. 57, naparpad 2 ot PernameHTt (EC) Ne 909/2014.

Jpyru nanckeaHusi KbM aenHocTTa

Yn. 227wn. (Hos - OB, 6p. 83 o1 2019 r., B cuna o1 22.10.2019 r.) (1) M3auckBaHus KbM
npaeunara wn npouenypute Ha UeHTpanHuTe [eno3uTapy Ha UEeHHW KHUXa 3a BCsKa
yrnpasnsiBaHa OT TSAX CUCTEMa 32 CeTbJ/IMEHT Ha LEHHM KHUXa Npu HeU3nb/iHEHMEe OT CTpaHa Ha
eaVH UM NoBeYe y4acTHULM B TSX Ce ONpenensT ¢ Hapenba.

(2) PuckoBeTte, KOMTO ce oTyMTaT B CbOTBETCTBUE C Y. 53, naparpadg 3 ot PernameHt
(EC) Ne 909/2014, npn n3pbplBaHe Ha LANOCTHA OLEHKA Ha pucKa Npu UckaHe Ha ueHTpaneH
[eno3nTap Ha LEeHHN KHMXa 3a OOCTbN 00 LeHTpaneH KOHTpareHT uam 0o MSACTO Ha Tbprosus,
CbOTBETHO Mpu pasrnex.aaHe Ha xanbuv no 4n. 53, naparpad 3 ot PernameHT Ne 909/2014 npwu
OoTKazaH TakbB [OOCTbM, ce onpenenar cbrnacHo [LenervpaH pernameHTt (EC) 2017/392,
HenervpaH pernameHT (EC) 2017/394 Ha Komucuata ot 11 HoemBpu 2016 r. 3a onpenensHe Ha
TEXHWYECKM CTaH4aPTW 3a U3MbJIHEHME NO OTHOWEHWE Ha CTaHOapPTHUTE PopMynspu, obpasum
N npouenypwu 3a nuueH3upaHe, npernef nU oueHKa Ha UEeHTpanHUTe Oeno3vtapu Ha UeHHU
KHUXa, 3a CbTPYOHWYECTBO MeXAy OpraHuTe Ha pObpXaBaTa 4feHka no npousxon u
npremawara AbpXxasa YneHka, 3a KOHCynTauus C opraHuTe, ydacTBawuv B M3OaBaHETO Ha
NMLUEH3 3a NpenocTaBsiHE Ha crnoMaraTenHu ycnyru ot 6aHKOB Tum, 3a [OCTbNa, BKIOYBAL
LUEeHTpanHu Oeno3nTapy Ha LEHHU KHMXA, KaKTo M MO OTHOWeHMe Ha dopMaTa Ha OaHHuTe,
Kouto TpsibBa Oa O6bhaT CbXxpaHsiBaHW OT LEHTPanHWTE AEn0o3nTapu Ha LEHHW KHUXa B
cbotBetcTBue ¢ PernameHt (EC) N2 909/2014 Ha EBponeicknsa napnameHT n Ha Cbeeta (OB, L
65/145 o1 10 mapt 2017 r.), n ¢ Hapenba.

(3) donbnHUTENHN M3UCKBAHMSA BB Bpb3Ka C NPeOoCTaBAHETO Ha YCNyrute CbrnacHo
MpunoxexneTto kbM PernameHT (EC) N2 909/2014 ce onpenensT ¢ Hapenba.

MNMpaBo Ha pocTbn 00 HdOopMaL s, CBbp3aHa CbC CAEeNKU ¢ PUHAHCOBMU
MHCTPYMEHTHU

Yn. 227k. (Hos - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) (1) Bcekn nHBecTnTop
“nMa nNpaBo Ha OOCTbN OO0 MHOPMaLMS, CBbpP3aHa CbC CAENKN C (PUHAHCOBM MHCTPYMEHTU, MO
KOUTO TOM € CTpaHa, Ype3 y4yacTHMK B CUCTeMaTa 3a CEeTbJIMEHT Ha UeHTpaneH genosurtap Ha
LEHHW KH1Xa.

(2) B npaBunata no 4n. 227u, an. 1 UEHTpanHWTE OENO3NTapu Ha UEHHM KHMXa
onpenensTt pefa v HayvHa 3a goctbna no an. 1.

N3knioyeHne oT NPUNOXHOTO none

Yn. 227n. (Hos - OB, 6p. 83 o1 2019 r., B cmna ot 22.10.2019 r.) Pa3nopenbute Ha Ta3u
rnaea ce npunarat CbOTBETHO KbM LEHTPanHUTE Oeno3nTapy Ha ObPXaBHU LEHHW KHUXa Y
KbM CUCTEMUTE 32 CETBJIMEHT HA ObPXABHWU LEHHWN KHMXA cbobpasHo yn. 1, naparpad 4 ot
PernamenTt (EC) N2 909/2014.

Paspen|l.



Bb3cTaHOBSIBaHe U NPeCTPYKTypUpaHe Ha LieHTpa/HU Aeno3nTapy Ha LeHHU KHuxa (Hos -
OB, 6p. 83 o1 2019 r., B cuna o1 22.10.2019r.)

OpraH no NpecTpykTyprpaHe Ha LeHTpasHUTe Aeno3uTapyu Ha LLleHHU KHUXa

Yn. 227m. (Hoe - OB, 6p. 83 ot 2019 r., B cnna ot 22.10.2019 r.) (1) Komucusta 3a
OMHAHCOB HAL30p € OpraH 3a MPecTPyKTypvpaHe Ha UeHTpanHuTe Oeno3vtapyu Ha LeEeHHU
KHMXa, ycTaHoBeHW B Penybnuka Bbnrapus. PeweHnsita Ha koMucusiTa kato oOpraH 3a
NpecTpykTypypaHe ce B3emaTt Mo MNpennioXeHne Ha 4YneHa Ha komucusaTa no 4n. 3, 1. 5 ot
3akoHa 3a Komucuata 3a onHaHCOB Haa3op.

(2) B npaBunHuka Ha KkoMucusaTa ce onpenens CTPYKTypHOTO 3BEHO, KOETO rnognomara
KoMmcmaTa 1 YneHa Ha komucmsata no 4n. 3, 1. 5 ot 3akoHa 3a Komucuara 3a qoMHaHCOB HaA30p
npv ynpaxHsasaHe Ha pyHkumMmte um no an. 1.

(3) B npaBunHuka Ha KOMMUCKSITA Ce ONpenenaT npasunaTa 3a paborata Ha 3BEHOTO MO
an. 2, BK/IOYUTENHO OTHOCHO OMa3BaHETO Ha mnpodpecuoHanHata TavHa WM obmeHa Ha
NHAbOpMaLUmMs C Opyru CTPYKTYPHM 3BEHA B KOMUCUATA U C OPYTr OpraHu.

MNnaH 32 Bb3CTaHOBsSIBaHe

Yn. 227H. (Hoe - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) (1) LleHTpanHusar
[eno3nTap Ha UeHHW KHMXa M3roTBS 1 nogabpXa nnaH 3a Bb3CTaHOBSIBAHE CbC CbhAbpXaHue
cbrnacHo 4n. 8, naparpad 3 ot enerupan pernameHt (EC) 2017/392.

(2) UeHTpanHmnaT geno3uTap Ha LEHHU KHUXa U3BbpLWBa Nperneq n aktyanusaums Ha
nnaHa My 3a Bb3CTaHOBSIBaHE Hali-Manko BeAHbX roguWHO UK Chnep nNpoMsiHa B npasBHaTa My
doopma, CTpyKTypaTta Ha ynpasneHve Wnu opraHusaumoHHaTta My CTPYKTypa, cTornaHckara my
OeiHOCT U PUHAHCOBOTO My CbHCTOSIHME, KOETO MOXe [a OKaXe CbLEeCTBEHO BINSHNE BbPXY
nnaHa 3a Bb3CTaHOBSBaHE UMM Aa HanoXxwu npoMsiHa B Hero.

(3) 3amecTHuK-NpeacenatensaT MoOXe Aa noucka OT LEHTpanHUs Oeno3uTtap Ha LEeHHU
KHMUXa fa aktyanuavpa nnaHa 3a Bb3CTaHOBsBaHE Mo-4eCTO OT NPenBMOEeHOTO B an. 2 unn ga
BKJIIOYU B NMnaHa 3a Bb3CTaHOBSIBAHE M OOMbAHUTENHA MHADOPMALNS.

(4) PbKOBOOHUMAT OpraH Ha LeHTpanHmsa 0eno3ntap Ha LeHHN KHMXa oobpsBa nnaHa 3a
Bb3CTaHOBSABaHe, Cnef KoeTo nnaHbT ce NpeacTass B koMucusaTa.

(5) B cpok oo 6 Meceua OT npeacTaBAHETO Ha MnaHa 3a Bb3CTaHOBABaHe W cnef
KoHcyntaums ¢ opraHute no 4n. 12 ot Pernament (EC) Ne 909/2014 komucuaTta m3sbpLlBa
nperneg v oueHka Ha nnaHa 3a Bb3CTaHOBSIBaHe.

(6) Komucmsata 3a goMHaHCOB HAA30p yBeOOMSBA LEHTpanHUS Oeno3uTap Ha UEeHHU
KHMXa 3a oueHkata no an. 5, kato, Korato MnaHbT 3a Bb3CTAaHOBSBAHE MMa CblUECTBEHU
cnabocTn MM ca Hanuue CbWEeCTBEHW MPeyky 3a npunaraHeto My, KOMUCUSITa U3NCKBa OT
LEeHTpanHns Oeno3nTap Ha LeHHW KHMXa ha nNpenctaBu B ABYMecedYeH Cpok npepaboTeH nnaH
3a Bb3CTaHOBSBAHe.

(7) Komucuarta 3a oyHaHCOB HaAO30p MOXe Aa u3ucka OT LeHTpanHusa genosvtap Ha
LEHHN KHMXa Oa HanpaBu KOHKPETHW MpPOMeHW B npepaboTeHns nnaH 3a Bb3CTaHOBSBAHE,
Korato cMsiTa, 4e cnabocTuTe n NpeykmTe He ca bunm oTCTpaHeHN NO NOAXOAALW, HAYMH.

(8) AKO LEHTpanHUAT Oeno3nTap Ha LEeHHW KHUXa He npenctasu npepaboTeH nnaH 3a
Bb3CTAHOBSABAHE UM ak0 KOMMCMATA MPELEHW, Ye yCcTaHOBEeHWTe cnabocTn 1 npeykn He ca



OTCTpaHEeHn No noaoxoasu Ha4mH C npencrtaBeHns npepaéoTeH nnaH n He e Hannue Bb3MOXHOCT
na 6'b,£I,aT OTCTpPAHEHW CBbrnacHo an. 7, KOMUCMATA N3NCKBA B onpeneneH OT Heda CpPpOoK OT
UeHTpanHuna neno3nmtap Ha UeHHW KHUXa Oa nnaHunpa npoMeHn B CBOSATa OEeNHOoCT C uen
OTCTpaHsABaHeE Ha cnabocTnTe B NnaHa 3a Bb3CTaHOBSBAHE NN npeydyknTe 3a npunaraHeTo my.

lNMnaH 3a npecTpyKTypnpaHe

Yn. 2270. (Hos - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) (1) Komncmsta 3a
(PMHAHCOB HAA30p MO MPennoXeHMe Ha YneHa Ha komucmata no 4n. 3, 1. 5 ot 3akoHa 3a
KomucuaTta 3a domHaHCOB HaA30p npuvema rnnaH 3a npecTpykTypupaHe 3a BCeKM LeHTpaneH
[eno3nTap Ha LeHHN KH1Xa, yctaHoBeH B Penybnnka Bbnrapums.

(2) NMnaHbT 3a NpecTpykTypupaHe no an. 1 ce n3roTes cnef KOHCynTaums ¢ opraHmTte no
yn. 12 ot PernameHT (EC) N2 909/2014.

(3) Mpn wnsroTBsAHETO Ha nNnaHa 3a nNPecTPyKTypupaHe ce OoT6ensiaBat BCUYKU
CbLUECTBEHN MPEYKM Mpen Bb3MOXHOCTTA 3a MPECTPyKTypupaHe, a korato € Heobxoommo u
onpaBLaHo, ce o4epTaBaT OeNCTBUS 3a TAXHOTO NPeoaonsBaHe.

(4) TnaHbT 3a NpecTpykTypupaHe npensuxaa pasiMyHU CueHapuu, BKJIHOYUTESTHO
cueHapun, Npy KOUTO HEM3MbHEHWETO Ha 3a4b/IXEHMATa NPON3TMYa CaMO OT CbCTOSIHNETO Ha
KOHKPETHUS LEeHTpaneH [Oeno3vtap Ha UEeHHW KHMXa WM e NposiBNeHWe Ha ouMHaHcoBa
HecTabMNHOCT Ha HMBO cUCTeEMA.

(5) LleHTpanHnaT nenos3vtap Ha LEHHU KHUXa € ONTbXEH fAa CbOencTBa Ha KoMucusTa
npwv N3roTBSHETO N aKkTyann3npaHeTo Ha rnnaHa 3a NpecTpykTypupaHe.

(6) Komucuata 3a doumHaHCOB HaA3op npernexpja W akTyanusaupa nnaHa 3a
NPeCTPyKTypupaHe Hanl-manko BEeOHbBX rOAUWHO WAN Cnef BCsKa ChbllecTBEHa NPOMsHa B
npaeHata popma, CTpyKTyparta Ha ynpasneHue, opraHusaumnoHHara CTpykTypa, gerHocTTa nunm
(PMHAHCOBOTO CbCTOSIHME HAa LEHTPanHUS Aeno3nTap Ha LeHHW KHUXa, Kosito b1 Morna na nma
CbLECTBEHM nocneguun BbBPXY eMEeKTUBHOCTTAa Ha nNnaHa WAnM Hanara HerosoTo
npepasrnexjaHe.

(7) 3a uenute Ha npernega no an. 6 UEHTPANHUAT Oeno3vTap Ha UEeHHW KHuXa
He3abaBHO WHpopMMpa KOMMCMATA 3a BCSKA MPOMSHA, KOSITO Hanara npepasrnexpiaHe Ha
nnaHa. lNpyn KoHcTaTupaHe Ha NPOMEHW B HOEWHOCTTa WM (PUHAHCOBOTO CBHCTOSHWE Ha
LeHTpaneH Aeno3vTap Ha LEeHHW KHUXa, KouTo bmxa MOrnn ga mmaTt CblWecTBeHM nocneauum
BbPXY €(PekTUBHOCTTA Ha NnaHa, 3aMecTHUK-NpeacenarTensat nHpopmmpa 3BeHOTO Mo Y. 227Mm,
an. 2.

(8) NHpopmaumsaTa, KoATO ce CbAbpXa B NnaHa 3a NpPecTpykTypupaHe Ha LeHTpaneH
[lenosnTap Ha LIeHHM KHUXa, ce onpeaens ¢ Hapenba.

YcnoBus 3a npecTpykTypvpaHe Ha LieHTpanHuTe Aeno3ntapu Ha LieHHU KHUXa

Yn. 227n. (Hos - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Komucusta 3a
PMHaAHCOB HaA30p MO NpPennoXeHue Ha 4YneHa Ha Komucmata no 4yn. 3, 7. 5 or 3akoHa 3a
Komncmsata 3a domHaHcoB HaA30p B3ema pelleHWe 3a npennpuemaHe Ha [einctsva 3a
NPecTpykTypypaHe Ha LUeHTpaneH [Oenosntap Ha UEeHHW KHMXa, Korato ca Hanuiue
€[ HOBPEMEHHO CNnefHNTE YCOBUS:

1. HanpaBeHa e KOHCTaTauums, 4e LUEeHTPanHUAT Oeno3uTap Ha LEeHHW KHUXa v3nuTea
CbLWeCTBEHN 3aTPyOHEHMS NN € BEPOATHO Aa M3NnTa CbleCTBEHN 3aTpyoHEHUS B CbBMECTEH



noknapg Ha ynpaeneHve "Hagsop Ha MHBECTMUMOHHATA AeNHOCT" Ha KOMUCUSATA U 3BEHOTO MO Y.
227m, an. 2;

2. C Orfef Ha HEOTNOXHOCTTA U Ha APYrn CblecTBeHN 0OCTOATENCTBA HsSIMA peanHa
BEPOSATHOCT OpPYrn Mepku, nNpeanpuety no OTHOWEHWE Ha LEeHTpanHUs Oeno3uTtap Ha UeHHWU
KHUXa, ga NpefoTBpaTaT B pa3yMeH CPOK HEU3NbHEHUE Ha 3a4bIXEeHUaTa My;

3. MpecTpykTypvpaHeTo e Heobxooumo B OOWECTBEH WHTEpPeC W LUenuTe Ha
NPecTpykTypupaHeTo He moraTt ga 6bpat mocTurHaty B cbliata CTEMeH B MPOM3BOACTBO MO
HECbCTOSATENHOCT.

Adpyrn usnckesaHus

Yn. 227p. (Hos - OB, 6p. 83 o1 2019 r., B cnna o1 22.10.2019 r.) Odpyrun nanckeaHms BbB
BPb3Ka C Bb3CTAHOBSABAHETO M NPECTPYKTYPUPAHETO HA UEHTpanHUTe Oeno3vTapu Ha UeHHWU
KHMXa, BKIIOYUTENHO MHCTPYMEHTUTE 3a NPECTPYKTYpMpaHe, ce onpenenst ¢ Hapeaoba.

Yacr TperTa.
HAO3O0P

Asan nbpBu.
HAL30P HA KOHCOJIMOUPAHA OCHOBA

FnaBa pBapeceT U BTOpa.
HAO30P HA KOHCOJTIMOUPAHA OCHOBA

3Ha4yuM KNIOH Ha UHBECTULMOHEH NnocpeaHuK

UYn. 228. (1) KomucuaTta 3a puHaHCOB HaO30p MOXe Oda noucka OT KoHconuaupawms
HaO30peH opraH, ako MMa TakbB, UM OT KOMMETEHTHWUS OpraH OT AbpXasaTta YneHka no
npousxon ornpemneneH KNOH Ha WHBECTUUMOHEH MNOCPEOHWUK, pasnnyeH OT WHBECTULMOHEH
nocpenHuk no 4n. 95 ot PernameHT (EC) Ne 575/2013, nuueH3upaH B ObpXxasa 4YneHka, 4ypes
KOWTO ocbliecTBsiBa AeliHocT B Penybnuka bbnrapus, na ce cMata 3a 3HaumM. B nckaneto ce
noco4yBaT MPUYMHUTE 3a OMpPefensHe Ha K/oHa 3a 3Ha4uM, Kato u3puyHo ce oTbensisaza u
cnegHarta nHgopmaums:

1. panu nasapHUAT OAN HA CbOTBETHUS KNOH HA MHBECTULWOHHUS NOCPEOHVK OT rnegHa
TOYKa Ha AbpPXaHNTe KNMEHTCKM akTUBW HaABUwWaBa Be Ha cTo B Penybnvka bbnrapus;

2. Bb3MOXHOTO Bb3OeNCTBME OT CAUPAHETO UMW MpekpaTsBaHeTO Ha OenHOCTTa Ha
WHBECTULMOHHNA NOCPEHUK BbpXY NasapHara IMKBMOHOCT, NnateXHUTe CUCTEMN U CUCTEMUTE
3a K/MPVIHT 1 ceTbNMeHT B Penybnuka Bbnrapus, un

3. pa3mMepbT U 3HAYEHMETO Ha CBHOTBETHMSA KI/IOH, Kato ce B3ema npensmn 6poaT Ha
KNNEHTUTE My CNPSMO (oMHaHcoBaTta cuctema Ha Penybnuka Bbnrapms.

(2) Komucuata 3a omHaHCOB HaA30p CbBMECTHO C KOMMETEHTHMSA OpraH Ha AbpXxasara
YyneHka no npou3xod W C KOHCONMAMpawms HaA30peH opraH, Korato vMma TakbB, B3emar
peleHe 3a onpefensHe Ha AageH KJIoH KaTo 3Ha4yMMm B CPOK OBa Mecela OT NocTbNBaHETO Ha
nckaHeTo.



(3) KoraTto B cpoka no an. 2 He e NMoCTUrHaTo CbBMECTHO pelleHne, KoMUcusaTa B3ema
CaMOCTOSITENIHO pPELleHne B CPOK ABa Meceua OT U3TU4aHeTo Ha cpoka no an. 2. Komucmara 3a
OMHAHCOB HAA30p MPEenoCTaBs pPeweHWeTo Ha KOHConMaupawms HaA30peH opraH u Ha
KOMMNETEHTHWS OpraH OT AbpXasaTta 4/ieHka no npomaxom.

(4) PeweHnunsata no an. 2 n 3 ce MoTmBMpaT, Kato B TAX Ce Moco4ysaTt CTaHoBMWATA Ha
KOHcONMaupawmsa Han3opeH opraH W/uauM Ha KOMMNETEeHTHWUS opraH OT AbpXXasarta 4fieHka no
npomnsxom.

(5) OnpepensHeTO Ha KNOH HAa WHBECTUUMOHEH MOCPEOHMK OT AbpXasa 4YneHka 3a
3Ha4YUM He 3acsra npaBoMowWMATa U PYHKLMUTE HA KOMUCUSATA U HA 3aMEeCTHUK-Npeacenartens
no TO31 3aKOH.

(6) Komucmsata 3a (uHaAHCOB HaAn3op, CbHOTBETHO 3aMECTHUK-NpencenarensT,
CbTPYAHMYAT Ha KOMMNETEHTHUS OpraH OT AbpXaBaTa YieHKa No Npousxon npu N3nbiHeHne Ha
3a4b/IXeHnsiTa My cbrnacHo 4n. 112, naparpad 1, 6ykea "B" o1 OupekTtusa 2013/36/EC.

3HayMM KNIOH Ha MUHBECTULMOHEH NOCPEeaHUK OT Apyra AbpXasa YieHKa

Yn. 229. (1) Korato B Penybnuka bBbnrapys e cb3gageH 3HaA4yMM KNOH Ha
WHBECTULUMOHEH MNOCpPelHWK CbC cedanuue B Jpyra [ObpXaBa u4neHka, kKomucusTa ce
KOHCYNTMpa C KOMMETEHTHUTE OpraHn Ha pAbpXasata 4YneHka Mo npou3xon OTHOCHO
onepaTuBHUTE MNaHOBE 3a Bb3CTAHOBSIBAHE HA NIMKBUIOHOCTTA, KOrato TOBa € OT 3HayeHue 3a
oueHKa Ha NMKBUOHWS PUCK, NPOM3TUYaLl, OT eKCrno3nuun, eHOMUHUPAaHW B MecTHaTa napuyHa
eavHuua.

(2) Korato KOMNEeTEHTHWUTE oOpraHn Ha pAgbpXxasata 4feHka Mo npomsxon He ca
KOHCYNTMpanu KoOMuUcuaTa WUNM KOrato B pe3yntaTr Ha KOHCynTaumsata KOMUCUATa CMATa, Ye
onepaTuBHUTE MaHOBE 3a Bb3CTAHOBSABAHE Ha NMKBMOHOCTTA HE ca afekBaTHU, TS MOXe aa ce
06bpHe kbM EBO 1 pa noucka cbaericteue B cboteBetcTBme ¢ 4n. 19 ot PernameHTt (EC) Ne
1093/2010 Ha EBponerickms napnameHT n Ha CbBeTa 0T 24 HoemBpu 2010 r. 3a cb3gaBaHe Ha
EBponeiickn Hapn3opeH opraH (EBponelickm 6aHKOB opraH), 3a M3MeHeHue Ha PeweHue Ne
716/2009/EO u 3a oTMmsiHa Ha PeweHne 2009/78/EO Ha KomucusaTa (OB, L 331/12 o1 15 gekemspu
2010 r.), HapuyaH no-HaTaTbk "PernamenT (EC) Ne 1093/2010".

Hap3op Ha KOHConMaupaHa OCHOBAa, OCbLLLECTBSIBAH OT KOMUCUATA

Yn. 230. (1) Komucumarta 3a puHaHCOB HaA30p OCbLECTBSBA HAA30P Ha KOHCOoNManpaHa
OCHOBa BbpXy MHBECTULMOHHUTE NOCPEHUUN, rpynnuTe, OUHAHCOBUTE XONANHIN, OUHAHCOBUTE
XONAVHIN CbC CMEeceHa OEVHOCT UM Ha XONAMHTUTE CbC CMeceHa LENHOCT, KOUTO umat 3a
OBbLEPHO OPYXEeCTBO MHBECTULMOHEH MOCPeOHVK, nuueH3upaH B Penybnuka Bbnrapus, ocseH
ako B 3aKOH € npeaBuaeHo apyro.

(2) 'pyna no cmucbna Ha Tasu rnaea € Hanuue, Korato MNpPeanpuaTMeTo Mainka e
WHBECTULMOHEH NOCPESHMK M UMa 3a ObLUEPHN APYXECTBa OPYrn UHBECTULMOHHM NOCPEOHNLN,
KPEeAMTHUN MHCTUTYLUN W/ NN OUHAHCOBU MHCTUTYLMN.

(3) B obxBaTa Ha Hag3opa Ha KOHCONMAMPaHa OCHOBA CbrnacHoO TO3M pasfden ce
BK/IKOYBAT W nnuarta, ynpasnsaBalln antepHatuBHN MHBECTULUMNOHHN (*)OH,EI,OBe, n ynpasnsapawunTe
Apy>XecTtBa Nno Ha4nmHa " B CTeNeHTa, B KOATO Ca BK/TIOYEHN (*)VIHaHCOBI/ITe NHCTUTYUNWN.

(4) ViHBECTMUMOHHUTE MOCpelHUUM, PMHAHCOBUTE XONAUHIUA, (PMHAHCOBUTE XONAUHIU
CbC CMeceHa LEeNHOCT WU XONAMHIMTE CbC CMeceHa LEeNHOCT, KOMTO ca 06eKT Ha Hana30p Ha



KOHCONMAupaHa OCHOBa OT CTpaHa Ha KOMUCUATA, BbBeXOaT BbTPELWHN npasuna, npouenypu u
MEXaHM3MN 3a crnasBaHe Ha nanckBaHusaTa Ha 4n. 13, an. 1, yn. 14, an. 2, yn. 61, yn. 62, an. 2,
yn.64,an.1mn2,4n. 65 an.1,1.1,2,4,12-14mnan. 5nun. 136 n B oblepHNTE CN OPYyXECTBA,
BK/IOYNTENHO B Te3W, KOMTO He ca obxBaHaTu OT TO3n 3akoH. [MpaBmnarta, npouemypute u
MexaHn3MuTe TpsibBa Aa ca nocnemoBatenHn uM pgobpe MHTErpupaHn u ga nos3sonsieat
ObllepHUTE OpyXecTBa Oa M3roTBAT BCAKAKBM OAHHW U UHpoOpMaLMs OT 3HA4YeHue 3a uenuTte
Ha Haa3opa.

(5) DPwuHaHCOBMTE XONAWHTN W (PUHAHCOBUTE XONOMHIM CbC CMeceHa OenHOCT
npenocTaBsT usnata Heobxoanma UHPOPMALIMS HA KOMUCKATA 3a YCTaHOBSIBAHE CNa3BaHeTo Ha
N3NCKBaHMATA Ha TO3W 3aKOH WU Ha akToBeTe no npunaraHeto My u Ha PernameHt (EC) Ne
575/2013, KakTO 1 3a pascnenBaHe Ha HapywWweHns Ha Te3n N3NCKBaHWUS.

(6) KoraTto MHBECTMUMOHEH MOCPEOHMK, KOMTO € MHCTUTYyuus mamka oT EBponenckus
Cbl03, WIN WHBECTULUWMOHEH MOCPenHUK, KOHTPO/AMpaH OT (OWHAHCOB XONAWHr Marka oT
EBponenckusa cbio3 UM o1 (PUHAHCOB XONOUHI Marka CbC CMeceHa OelHOCT OoT EBponenckus
Cbl03, foKaXe npen KoMUcuATa, 4e npunaraHeto Ha N3nMcKBaHMATa 3a BbBeXgaHe Ha npasuna,
npoueaypu M MexaHusaMu no an. 5 e He3akoHOCBHOOPa3HO CbrNacHO 3aKOHOAATENCTBOTO Ha
Tpetrata ObpXasa, B KOATO € YCTAaHOBEHO CbHbOTBETHOTO AblIEpHO APYXEeCTBO, Te He ce
npunarart 3a ToBa AblEPHO OPYXEeCTBO.

OnpepensiHe Ha KOMNeTEeHTEH OpraH 3a oCcbLLeCTBSBaHe Ha HaA30p Ha
KOHconuaupaHa oCHOBa

Yn. 231. (1) Komncusata 3a oMHaHCOB HAA30p OCbLLECTBSIBA HAA30P HA KOHCONManpaHa
OCHOBA B Cly4yaunTe, Koraro:

1. VHBECTUUMOHEH NOCPEeLHUK, nuueH3upaH B Penybnuka Bbnrapus, € MHCTUTYUMS
mMarika B Obp>Kasa YNeHKa Uam MHCTUTYUnsa Marika oT EBponenckns Ccbios;

2. NpennpusaTMeTo Maika Ha WMHBECTULMOHEH MOCPenHWK, nuueHsupaH B Penybnuka
Bbnrapus, e duHaHCOB XOnauvHr Maika B ObpXasa 4/ieHKa, (OMHAHCOB XONOWHI marka oT
EBponencknsa cbio3d, OUHAHCOB XONOUHI Maika CbC CMeceHa OeWHOCT OT EBponeiickms cbio3
NN OUHAHCOB XONAMHI Malka CbC CMeceHa OerHOCT B AbpXKasa YfeHKa,

3. NPeanpuatMeTo mamka Ha WHBECTULWOHEH MOCPEedHWK W Ha KpeauTHa WMHCTUTYuuS,
nuueHsnpaHn B Penybnuka Bbnrapms, € uMHaHCOB XONAMHI Maika B AbpXaBa 4YNneHka,
PMHAHCOB XONAWHI Marka oT EBponencknsi cbiod, (OMHAHCOB XONAWHI Marka CbC CMeceHa
neriHoct oT EBponenickus cbioo3 MM (PUHAHCOB XONAMHI Maika CbC CMeceHa [OeHOCT B
AbpXaBa 4neHKa, Korato WHBECTULMOHHMAT MOCPEOHMK € C Mo-ronsmMo 6anaHcoBO 4MCNO OT
KpeaomTHaTa MHCTUTYUUS.

(2) Korato gonHaHCOB XONAMHI Manka B AbpXasa YneHka, OUHaHCOB XONONHI Maika oT
EBponericknsa cbto3 nnm onMHaHCOB XONAMHI Marka CbC CMeceHa OeNHOCT B AbpXasa Y4NeHKa €
yypeneH B Penybnuka Bbnarapus m e npeaonpusatve Maika Ha WHBECTUUMOHEH MOCPEOHNK,
nuueHspaH B Penybnunka Bbnrapus, Kkakto M Ha owe efHa WAM Ha MNOoBeYe MHCTUTYUWM,
NNUEH3MpPaHn B Opyrn ObpXasBn YNeHKW, HaA30pbT HA KOHCONMAMpaHa OCHOBA Ce OCblLEeCTBABA
OT KoMucusaTa.

(3) AnnHesa 2 He ce npunara, Korato npeanpuATUATa Mamku Ha MHBECTULWOHEH
nocpenHwk, nuueHsvpaH B Penybnuka bBbarapusa, M Ha WMHCTUTYUMSE UM UHCTUTYUWM,
NMLUEH3VpaHn B Apyra WAn Opyrun ObpXasBu YNeHKW, obxsawart noBeye OT eauvH (PUHAHCOB



XONOVHT WU (PUHAHCOB XONAUHI CbC CMeceHa OeHOCT CbC ceganuua B pasfiMyHn ObpXasu
YNEeHKM U KOUTO UMaT BbB BCSAKA OT Te3U ObPXasBW YNEHKWN 3a ObliepHU OpyXecTBa KpeauTHU
WHCTUTYUMWN. B TO3M cnyyai KOHCONMANPaHUAT HAA30p Ce ynpaxHsaBa OT KOMMETEHTHUS OpraH,
NMUEeH3npan kpeantTHaTa MHCTUTYUNS C Hail-ronsiMo 6anaHcoBO YMChO.

(4) Korato @ouHAHCOB XONOWHI WA (PUHAHCOB XONAMHI CbC CMeceHa [OenHOCT e
npennpusaTve Marka Ha noBeye OT efHa UHCTUTYLNS, nuueH3npaHn B EBponeickn cbios, 1 HATO
efHa OT Te3N UHCTUTYUUN He e NUUEH3upaHa B ObpXaBaTa YieHKa, B KOATO (OMHAHCOBUAT
XONOVHI UK (PUHAHCOBUAT XONOWHI CbC CMeceHa MOEeNHOCT e y4ypedeH, Haa3opbT Ha
KOHCONMAMpaHa OCHOBA Ce OCbleCTBABA OT KOMUCMATA, akO WMHCTUTyUMATa C Hal-ronsamo
6anaHcoBO YMUCNO € MHBECTUUMOHEH MOCPenHUK, nuueHaupaH B Penybnuka Bbnrapus. Tosw
WHBECTUUMOHEH MOCPEeOHWK Ce CMSATa 3a KOHTpoAMpaH OT (PMHAHCOB XOMAMHI Manka OT
EBponenckua cbio3 UM o1 (PUHAHCOB XONOAUHI Marka CbC CMeceHa OelHoCT oT EBponeinckus
Cbi03.

(5) Mo cnopadyMeHMe C KOMMETEHTHUTE OpraHy Ha CbOTBETHUTE ObpXasBu YNEHKU
KoMUCUSATa MOXE Oa He NMpunoXu ycnosmaTa no an. 2 - 4, ako npunaraHeTo UM € Henoaxoasuo ¢
ornef yyactBawmte NHCTUTYLUMU N OTHOCUTENHATA 3HAYMMOCT Ha TAXHaTa OeNHOCT B OTAENHUTE
Obpxasu. B cnopasymeHneTto ce onpenens KOMMETEHTHUAT opraH, KOWTO lWe ocbluecTesBa
HaO30p Ha KoHconuaupaHa ocHosa. [Npeaun ckno4YBaHETO Ha crnopasyMeHWeTo KoMucusaTa nasa
BB3MOXHOCT Ha WMHBECTULMOHHWUSA MOCPEelHWK, KONTO € npenanpusatve marika, CbOTBETHO Ha
OMHAHCOB XONAWHr Manka OT EBponenckms cbio3 unnm Ha (PUHAHCOB XONOMHI Manka CbC
CMeceHa [OeNHOCT B [ObpXaea u4neHka, ydypedeHun B Penybnuka bBbnrapusa, wnm Ha
WNHBECTULUNOHHNS NOCPEOHMK, KOWTO Ce SBSBa UHCTUTYUMSATA C Hall-ronsaMo 6anaHcoBO 4uCno, B
onpeneneH OT Hes CPOK [a n3pasmn CBOETO MHEHNE.

(6) MNo nckaHe Ha KOMNETEHTEH opraH KOMUCUATA MOXe [a y4yacTea B KOHCynTauuum n na
nognucea cropasyMeHusi OTHOCHO OnpefensiHeTo Ha KOMMEeTEeHTeH opraH, KOWTO e
OCblieCTBABa HAA30p Ha KOHCONMAMpaHa OCHoBa cbrnacHo an. 5. B 1o3m cnyyanm komucusata
MOXeE [a 3amnoyHe ha OCbLEeCTBSBa HAA30p Ha KOHconuamMpaHa ocHoBa, 6e3 na ca Hanvue
ycnosuata no an. 2 - 4.

(7) Komucuata 3a domHaHCcOB Hansop ysegomsiea EBponeinckata komucus u EBO 3a
CKJIIOYEeHUTEe crnopasyMeHuss no an. 6, CbrnacHo KOUTO TS lWe OCblecTBsABa HaA30p Ha
KOHcoNuampaHa OCHoBa.

MN3uckBaHUA KbM ynpaBUTENTHUTE N KOHTPONHUTE OpraHu

Yn. 232. (1) (MpenwnweH TekcT Ha un. 232 - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019
r.) Jinuata, n3bpaHn 3a 4NeHOBE Ha YNpaBUTENHWS UM HA KOHTPOJHWS OpraH Ha OMHAHCOB
XONOWHT NN HA (PUHAHCOB XONAMHI CbC CMECceHa OelHOoCT, TpsibBa fa ca ¢ nobpa penyrtaums u
[a npuTtexasart npodecuoHaneH onmT, HeobxoauM 3a ynpasieHne Ha OEeHOCTTa Ha XONAMHra.
YneH 64, an. 1 ce npunara cCbOTBETHO.

(2) (Hoea - OB, 6p. 83 o1 2019 r., B cnna ot 22.10.2019 r.) JonbAHUTENHN N3NCKBAHWSA
KbM nuuarta no an. 1 ce onpenensaTt ¢ Hapenba.

3anbnxeHUsa 3a KOHCONUAMpaLLUSA Han30peH opraH
Yn. 233. (1) B cnyyauTe, korato € KOHconuaupal, HafA30peH OpraH CbrnacHo Ttaswu
rnasa, B JONb/IHEHUE Ha 3aabnxeHusata cbrnacHo PernameHt (EC) Ne 575/2013 komucusaTa:



1. KoopauHupa cbbUpaHeTo W pasnpeneneHMeTo Ha OTHOCUMMa WAW CbluecTBeHa
MHpopMaLms B YCNoBUATa Ha AEACTBALLO NPeanpusaTne n B U3BbHPEOHN CUTyauunu;

2. NnaHupa 1 KoopauvHupa HagsopHaTta OeMHOCT B CbTPYOHUYECTBO CbC CbOTBETHUTE
KOMNETEHTHW opraHu, a npu HeobXoAMMOCT - U C UeHTpanHuTe 6aHku, nNpy NoarotoBkara Ha
OEeNCTBUS B Cny4yaill Ha U3BbHPELHA CUTyauwnsi, BKIIOYMTENHO HebnaronpusaTHO pas3BuTME Ha
CbCTOSHMETO Ha (OUHAHCOBUTE nasapu, Kato MpW BBH3MOXHOCT Ce W3non3eaTr YyCTaHOBEHU
KaHanu 3a Bpb3Ka npu yrnpasneHneTo Ha Kpusu.

(2) NMnaHupaHeTo no an. 1, T. 2 BKNOYBA MEPKUTE NO 4N. 243, an. 2, 1. 4 n 4n. 244, an. 1,
N3roTBAHETO Ha CbHBMECTHM OUEHKW, W3NbJAHEHWEeTO Ha MnnaHoBe 3a HenpeasuaeHu
obcTosiTencTea U MHpopMmnpaHe Ha oblecTBeHoCTTa.

(3) B cnyyaute, koraTto CbOTBETHUTE KOMMETEHTHU OpPraHn He CbTpydHU4YaT Ha
KoMmcuaTa B CTeneHTa, Heobxoauma 3a U3nNb/HEHWETO Ha 3a4biXeHusaTa u no an. 1, 79 Moxe
[a OoTHece Bbnpoca 3a pasrnexpgaHe ot EBO.

Jencteus BbB Bpb3Ka C Hai30pa Ha KOHCONUaMpaHa OCHOBa U CbBMECTHMU
pelueHnst Ha KOMNeTeHTHUTE opraHu

Yn. 234. N3BBbH cnyvamte no 4n. 230 n 231, korato B HaA3opa Ha KOHconuaupaHa
OCHOBa nMoraga WHBECTMUMOHEH MOCPenHuNK, nuueHsvpaH B Penybnuka bBbnrapusa, wu
KOMMNETEHTHUAT OpraH, KOMTO OCbLECTBABA HaA30pa Ha KOHCONMAupaHa OCHOBA, HE U3NbJHSABA
pasnopenbu Ha HauMoHANHOTO CWU 3aKOHOOATENCTBO, BbBeXOalM U3MCKBaHMATA Ha 4n. 112,
naparpag 1 ot Oupektnea 2013/36/EC, komucuaTa Moxe fa oTHece Bbnpoca 3a pasrnexaaHe
ot EBO.

CbBMeCTHO peLleHue C Apyrute KOMNeTeHTHU opraHu

Yn. 235. (1) B cnyvaute, korato cbrnacHo 4n. 230 n 231 kommcnsaTa e KoHconuaupaty,
HaO30peH opraH WAM kKorato He e, HO B Hag3opa Ha KoHconuaupaHa oOcHoBa nonapa
WNHBECTMLUMNOHEH NOCPEaHNUK, NMUeH3npaH B Penybnvka bbnrapus, KOWTO € AbWepHO APYXKECTBO
Ha MHCTUTYUUs Mmanka oT EBponenckmns cbio3, Ha OMHAHCOB XONAWMHI Mainka oT EBponenckus
Cbl03 UM Ha (PMHAHCOB XONAWHI Manka CbC CMeceHa LenHOCT OT EBponenckuns cblos,
KoMUcuUsiTa npeanprveMa HeobxoOuMWTe [LOEACTBMS B pPaMKMTE Ha CBOWTE MpaBOMOWMS 3a
NOCTUraHeTo Ha CbBMECTHO peLleHne C OpyrutTe KOMNeTeHTHN opraHn OTHOCHO:

1. npunaraHeTo Ha HOPMaTUBHUTE WU3NCKBAHWA 3a onpefensHe Ha ajekBaTHOCTTA Ha
cobCTBEHMS KanuTan Ha rpynarta WMHCTUTYLUMW Ha KOHCONMUAMPAHO HMBO MO OTHOWEHWE Ha
OUHAHCOBOTO CBCTOSAHNE U PUCKOBUA NMPOdonN Ha Tasn rpyna, Kakto n Ha N3NCKyeMoTO HMBO Ha
cobCcTBEHUS KanuTan 3a npunaraHeTo Ha 4n. 276, an. 1, 1. 11 KbM BCSKO nuue OT rpynaTta
WHCTUTYLMN M HA KOHCONWAMpaHa OCHOBA, KaTo B TO3W Cny4aln peweHneTo ce B3ema B Cpok 4
Meceua, cnen kKkato KOMUCUATA, Korato e KOoHconuaupal, Han3opeH opraH, npencrasn Ha
ocTaHanuMTe 3aMHTepecoBaHW KOMMETEHTHW OopraHu Ooknagn, CbAbpXXal, OueHka Ha pucka Ha
rpynara MHCTUTYLMWN, CbOTBETHO B CPOK 4 Meceua, cfef KaTto CbOTBETHUAT KOMMNETEHTEH OpraH,
ynpaxHsasat, Haa3op Ha KoHconampaHa ocHoBa, NpeacTasn aHanornyHa nHpopmaums;

2. MepkuTe 3a TpeTupaHe Ha BCUYKM BaXHW BBMNPOCU U CbHLECTBEHW KOHCTatauuu,
CBbp3aHN C Hano3opa BbpXy NUKBUOHOCTTA, KaKTO U C afekBaTHOCTTa Ha opraHusauusTta u
TPETMPAHETO Ha PUCKOBETE M BbB BPpb3Ka C HEOOXOAMMOCTTA OT CneumdmryHn 3a KOHKpeTHaTta
WHCTUTYUMS N3NCKBAHNA 32 NUKBUIOHOCT, KATO B TO3W Cly4ai peleHneTo ce B3emMa B CPOK eduH



Mecel, cnef Kato KOMUCMATA, KOrato € OopraHbT, ynpaxHssal, Han30p Ha KOoHconuaupaHa
OCHOBa, NpecTasy Ookfnag, CbAbpXal OueHKa Ha npodouna Ha NUKBUOHUSA PUCK Ha rpynarta
WHCTUTYLMN, CbOTBETHO B CPOK €OUH Mecel, Ccfef Kato CbOTBETHUAT KOHCONMAmnpall, Haa3opeH
opraH npenctasn aHanornyHa nHdopmaums.

(2) Mpn B3eMaHeTO Ha pelweHne No an. 1 ce OTYANTA OLEHKaTa Ha puUcka Ha OblepHUTe
OpYyXeCTBa, U3BbpLWEHA OT KOMMETEHTHUTE OpPraHu.

(3) PeweHneto no an. 1 ce ua3rotesa B nucmeHa coopma, MOTMBMPa ce NoapobHo 1 ce
npenasa OT KOMUCUATA, KOraTo T4 € KOHconuaupal, Haa30peH opraH, Ha KOMNEeTEeHTHUS OpraH,
ynpaxHsBsal, Hags3op CrpsaMo WHCTUTyumsaTa Maika oT EBponenckus cbio3. B cnyyvanm Ha
pasHornacue, nNo WCKaHe Ha HAKOW OT ocTaHanuTe 3auMHTepecoBaHW KOMMETEHTHU OopraHu,
komucusita ce koHcyntupa ¢ EBO. KomncuaTta 3a domHaHCOB HaO30p MOXE da ce KOHCynTupa ¢
EBO v no cBos nHmumatmea.

MHaomnBupyanHo pellueHue Ha KOHCONUAMpalL A Haa30peH opraH

Yn. 236. (1) B cnyyai 4e KOMNETEHTHUTE OpraHn He OOCTUrHAT OO0 CbBMECTHO peleHne
B CpokoOBeTe Mo 4. 235, pelweHneTo ce B3eMa Ha KOHConmanpaHa ocHoBa OT KOMUCUKATA, KoraTo
TS € KOoHconuaupal, Hag30peH oprad, cnepn OT4MTaHe Ha oueHKaTa Ha pucka Ha OblepHuTe
IpYyXecCTBa, U3BbpLIEHA OT CbOTBETHUTE KOMMNETEHTHU opraHun. Korato B cpokoseTe no 4. 235,
an. 1 HAKOM OT KOMMETEHTHUTE OpraHu e OTHecbn BbMpoca no EBO, komucuaTta B3ema
pelweHneTo cun cbobpasHo peweHneTo Ha EBO no 4yn. 19, naparpad 3 ot PernameHt (EC) Ne
1093/2010.

(2) B cnyyamTe, korato KomucuATa YyrnpaxHsBa HAA30p Ha wWHOMBMOyanHa wnu
nooKkOHCONMAMpaHa OCHOBa ChNpsIMO OblEepHM JOpyXecTBa Ha WHCTUTYyUMs Maika oT
EBponenckusa cbo3 nnm Ha OUHAHCOB XONAMHI Manka oT EBponenckusa cbros, nnm Ha goMHaHCcoB
XONANHI Malika CbC CMeceHa OelHOCT OT EBponenckusa cbioa, Npy B3emaHe Ha peleHus rno an. 1
TS B3ema npensup CTaHoBuMaTa 1 npenopbknTte, gageHn oT KOHCOoMManpawms Haa3opeH opraH,
KakTo u pewenmeto Ha EBO no un. 19, naparpad 3 ot Pernament (EC) N2 1093/2010.

(3) PeweHussta no an. 1 n 2 ce n3roTBaT B NUCMeHa hopma, MOTUBMpPAT ce noapobHo,
Kato oTyMTaT OueHKarta Ha pucka, CTaHoBuWaTa U pe3epBuTe Ha OPYruTe KOMMEeTEHTHN OpraHu.
Komucmata 3a puHaHCcOB Han30p npenoctass peweHveto no an. 1 Ha CbOTBETHUTE
KOMMETEHTHW OpraHn 1 Ha MHCTUTYyUMsaTa Marka o1 EBponenckms cbios.

lNMpunaraHe n npepasrnex;paHe Ha peLleHUsiTa HA KOHCONMAUpaLL VA Haa30peH
opraH

Yn. 237. (1) Komucuata 3a ouHaHCOB Han3o0p npunara CbBMECTHUTE pPeleHus Mo Y.
235, KaKTO 1 pelweHnsaTa Ha Opyrnte KOMMETEeHTHU OpraHu, aHanornyHu Ha peweHnsaTa no .
236.

(2) PeweHnunsta no 4n. 235 n 236 ce npepasrnexpgar eXxerogHo Unv npu M3BbHPEeLHU
obcToATencTea, korato KOMMETEHTEH OpraH, OTroBapsl, 3a Hag3opa BbPXy AbLEpPHN
Jpy>XeCcTBa Ha UHCTUTYUMS Maika oT EBponenckusa cbio3 uav Ha OUHAHCOB XONAMHI Marka oT
EBponenckus cbo3, nam Ha OUHaAHCOB XONAUHI Marka CbC CMeceHa OeWHOCT oT EBponenckus
Cbl03, OTNPaBy NUCMEHO N 0OOCHOBAHO MCKaHe KbM KOMMCKATA 3a akTyanMsvpaHe Ha peleHune
no an. 1. B 103m cnyyain npepasrnexpnaHeTo ce N3BbpliBa CbBMECTHO C KOMMETEHTHUS OpraH,
OTNpaBun UCKaHeTO.



NHdopmupaHe Ha EBO npu u3sbHpeoHU cuTyauumn

Yn. 238. (1) lNpn BBb3HMKBAHE HA M3BBbHPEOHA CUTyauus, BKJIKOYUTENHO B CnyyauTe no
yn. 18 ot PernameHt (EC) Ne 1093/2010, unu npu HebnaronpusiTHO pas3BMTME Ha NasapuTe,
KOeTO MOXe Aa 3acTpawu MKBMAHOCTTA Ha nasapa v ctabunHocTTa Ha puHaHcoBaTta cuctema
B Penybnuka Bbnrapus unm B gpyra aobpxasa 4YieHka, B KOATO ca NIMUEH3MPaHN OpyXecTBa OT
rpynarta unm ca yCTaHOBEHW 3Ha4YuMK KNOHOBE, KOMUCUATA, KOrato € KOHConuampal, Haa3opeH
opraH, uHcpopmmpa HezabasHo EBO v opranmte no un. 25, an. 1, 1. 3 m 4 n an. 10 ot 3akoHa 3a
KomucusaTa 3a puHaHCOB Han3op, KaTto UM NpenocTass usgnara nHgopmauusa ot 3HayeHue 3a
N3MbHEHNETO Ha TEXHUTE (PyHKUUW.

(2) Korato 3a uenute Ha Hag3opa Ha KOHCOMMAMpaHa OCHOBa, YynpaXHsBaH OT
KoMucmaTta, € Heobxoouma uvHopmaums, kKoATo Bede € Ouna npepoctaBeHa Ha  opyr
KOMMETEeHTEH opraH, 3a Aa ce npefoTspaTty NOBTOPHOTO W NMpefocTaBsAHe Ha 3auHTepecoBaHUTe
KOMMETEHTHU OpraHu, KOMUCUATA A U3NCKBA OT CbOTBETHUSA KOMNETEHTEH OpraH, Korato ToBa e
Bb3MOXHO.

Cnopa3syMeHusi 3a KOOpAUHALMA U CbTPYAHUYECTBO

Yn. 239. (1) 3a uenute Ha Haa3opa Ha KOHCONMAMpaHa OCHOBA KOMUCUSATA CKOYBa
MMUCMEHN CnopasyMeHus 3a KoopAuHauuMs M CbTPYOHWYECTBO C KOMMETEHTHUTE opraHu 3a
HaO30p B CbOTBETHUTE ObpXasBu 4neHkWU. Komucusata 3a (puHaAHCOB HAO30p MOXe da noeme
OTFrOBOPHOCT 3@ W3MbAHEHWETO Ha JOOMbAHUTENHW HAA30pHU 3agadyv, Korato ToBa e
npenBMaeHo B CbOTBETHOTO CnopasyMeHue.

(2) Korato WHBECTMUMOHEH MOCPeOHMK, nuueH3mpaH B Penybnuka Bbnrapus, e
ObLWEPHO OPYXECTBO HA MHCTUTYUMS OT ObpXasa YfeHKa, KOMUCMATA MOXE Bb3 OCHOBa Ha
cnopasymeHne no 4n. 28 ot PernameHt (EC) N2 1093/2010 C KOMMNETEHTHUS OpraH Ha
WHCTUTYUMSATA Marka oT EBponenckns cbo3 Aa My genervmpa oTroBOPHOCTTA 3a Haa3opa Bbpxy
WHBECTULMOHHMNSA NOCPEOHUK - ObLEPHO OPYXECTBO.

(3) Korato wHBECTMUMOHEH MOCpPeOHuK, nuueHsnpaH B Penybnuka bbnrapus, e
OPYXeCTBO Marka Ha WHCTUTYUMs B ObpXaBa YneHka, KOMUCMSATA MOXe Bb3 OCHOBA Ha
cnopasymeHune no 4n. 28 ot PernameHT (EC) N2 1093/2010 cbC CHOTBETHUSA KOMNETEHTEH OpraH
[la noemMe OTroBOPHOCT 3a HaA30pa Had UHCTUTYUMSATA - AbLWEPHO APYXECTBO.

(4) Komucuata 3a wmHaHcoB Hagn3op Yyeegomssa EBO 3a cknioyBaHeTo M
CbAbPXaAHMETO Ha cnopasymMeHmusaTa no an. 2 m 3.

Hap3opHu konerun, cb3gasaHu OT KOMUCHATA

Yn. 240. (1) Komucugara 3a domHaHCOB HAA30p, KOrato € KoHConuanpal, Haa30peH OpraH,
Cb3OdaBa HaO30pHW KONerMM Ha KOMMETEHTHUTE opraHn 3a YyNnecHgaBaHe W3NbJIHEHMETO Ha
doyHKUMUTE no 4n. 233 - 237 1 ocurypsasa noaxonsiio HUBO Ha KOOpAMHAUMUS U CbTPYAHNYECTBO,
a npv HeobxooMMOCT - M y4yacTue Ha CHOTBETHWTE KOMMETEHTHU OpraHu Ha TPeTu ObpXasw,
KoraTo e uenecbobpasHo, Npu cnasBaHe Ha M3UCKBaHWUSITA 32 MOBEPUTENHOCT M Ha MPaBOTO Ha
EBponenickmua cbio3. B HamsopHuTe konerum morat ga ydacTtBaT U KOMMETEHTHUTE OpraHu,
OTroBapslM 3a Han3opa Bbpxy ObLUEpHU APYXeCcTBa Ha MHCTUTYyuus marika ot Esponerickus
Cbt03, Ha (OUHAHCOB XONAWHI Maika oT EBponenckms cbio3 nnm Ha OUHAHCOB XONOUHI Maika
CbC CMeceHa QnOemnHocT OT EBponenckus Cblo3, KOMMNETEHTHUTE OpraHn Ha npveMawara
ObpXaBa 4leHka, B KOATO ca YCTAHOBEHM 3HAYMMM KJIOHOBE, MNPV HEeobXoAMMOCT - U



LueHTpanHuTe 6aHkm oT EBponeiickaTa cuctema Ha ueHTpanHute 6aHku (ECLIB).

(2) Komncugara 3a qomHaHCOB Ha430p MOXe [a yyYacTBa B HAA30PHU Konernun, cb3naneHu
OT OPYrn KOMMETEHTHW OpraHy, Korato Te ca KOHCONMAMpalM HaO30pHW OpraHy CbrnacHo
Oupektnea 2013/36/EC n PernamenT (EC) N2 575/2018.

(3) 3a cba3paBaHeTO WM OeHOCTTa Ha HaQ30pHUTE KONerum KomucusaTa cnep
KOHCynTaumm C Opyrnte KOMMETEHTHM OpraHu CK4yBa C TAX NMUCMEHW CropasyMeHus Mo un.
239.

(4) HansopHute koneruun no an. 1 cb3nasat HeOOX0oUMUTE YCNOBMS U pef 3a:

1. 0bMeH Ha MHopmaumsa mexay KomneteHTHuTe opraHm n EBO B cboTBETCTBUE C Yn.
21 ot PernameHT (EC) Ne 1093/2010;

2. MOCTUraHe Ha cbrnacue No Bb3naraHe Ha 3adayn u genervpadHe Ha nNpPasoMOWMS HA
106pOBOSIHA OCHOBA;

3. onpegensiHe Ha NnaH 3a U3BbpLlBaHE Ha HAO30PHWN NPOBEPKM, OCHOBAH Ha OLEHKa Ha
pucka Ha rpynara;

4. noBuwasaHe epekTNBHOCTTA HA HaA30pa Ype3 NnpemMaxsaHe Ha U3NUWHOTO aybnupaHe
Ha HaO30pHWN N3UCKBaHWS, BKTIOYNTENHO BbB Bpb3Ka C UCKaHUATA 3a MHgopmaums no yn. 238 n
yn. 243, an. 5;

5. nocnegoBaTenHo npunaraHe Ha npensuaeHnTe B To3M 3akoH, PernameHnT (EC) Ne
575/2013 n akToBETE NO NpUNaraHeTo UM U3NCKBAHUS 3a NpyaeHunaneH Haa3op no OTHOWEHNE
Ha BCUYKM OpyXecTBa B rpynarta, 6e3 ga ce 3acsrat Bb3MOXHOCTUTE M NPaABOTO Ha NpeueHka,
npenocTaBeHn OT NPaBoTo Ha EBponeickns cbios;

6. npunaraHe Ha 4n. 233, an. 1, 7. 3 Npu OoTYMTAHEe OENHOCTTa Ha Opyru HaO30pPHU
KONerum nunam rpynu, Kouto morat ga 6bvaart cb3ganeHu B Ta3m obnacrt.

(5) Komucunata 3a puHaHCOB HAA30p ¢ CbTpyaHmyn ¢ EBO u ¢ gpyrnte KOMNETEHTHM
opraHu, Korato yyactBa B HaA30pHM koneruun. /snckBaHusaTa 3a NOBEPUTENHOCT He moraT ga
Bb3npensaTcTBaT obMeHa Ha noBepuTenHa nHgopMaums.

(6) Cb3paBaHeTO M OENHOCTTA Ha HaQ30pHA KOMerms He 3acsdra npasomowmsaTa Ha
KOoMMCMATA, CbOTBETHO Ha 3aMeCTHUK-NpeacenaTtens, No T03M 3akoH, No 3akoHa 3a KomucuaTa
3a domHaHcoB Hanzop v no PernameHt (EC) Ne 575/2018.

3acepnaHusa Ha Hap30pHUTE Konerum

Un. 241. (1) B cnyyamte, Korato e KOHconuaupal, Hag30peH opraH, komucuaTa
PBHKOBOAM 3acefaHnsTa Ha Haa3opHaTa Konerus n onpenenst KOMNeTEHTHUTE OpraHn, KOUTo wWwe
y4acTeaT BbB BCAKO 3acefaHue Unm OenHOCT Ha Konernsata, Kato OT4MTa 3HA4YEHMETO Ha Te3u
opraHu Ha Haa3opHaTta OEeNHOCT, KOSTO Wwe 6bae nnaHnpaHa Uan KOOpAMHUPaHa, BKIOYNTENHO
Bb3MOXHOTO Bb34ENCTBME BbPXY PUHAHCOBATA CTAOUTHOCT B CHOTBETHUTE O bPXAaBU YNEHKM,
1 3a0bNXEHMATa BbB Bpb3ka C HAA30pa BbPXY 3HAYMMUTE KNOHOBE.

(2) Kato koHconuaupal, Haa30peH opraH KoMUcuUsaTa MNpenBapuTenHo NpenocTaBs Ha
BCMYKM YNEHOBE Ha Hag3opHaTa Kofnerus uHdopMaumsitTa OTHOCHO oOpraHusaumsata  Ha
3acefaHneTo, OCHOBHUTE BBMNPOCKM W OeicTBUsiTa, KOUTO Wwe ce obcbxnaat. KomucmaTa 3a
OMHAHCOB HAL30p NPenoCTaBs CBOEBPEMEHHO Ha BCMYKM YNEHOBE HA Had3opHaTa Konerus u
usnata nHopMauus OTHOCHO B3eTUTE Ha Te3un 3acefaHuns peeHns n npeanpueTnTe MepKu.

(3) Komucuata 3a (pvMHaHCOB HAL30p B Ka4yeCTBOTO CW HA KOHconuaupal, Han3opeH
opraH v npu cnaseaHe Ha U3NCKBaHWSATa 3a noseputenHocT nHgopmmpa EBO 3a penHocTTa Ha



HaL30pHWUTE KOMErnn, KOUTO PbKOBOAM, BK/OYATENHO MPU M3BBHPEOHW CUTyauuun, n My
npenocTaBs usnata MHgopMauus OT CbLECTBEHO 3Ha4YeHue 3a cbnnxaBaHe Ha HaA30pHUTE
NpPaKkTUKMN.

OTHacsiHe Ha BbNpocC 3a cbaencTeue no EBO

Yn. 242. B cnyyam Ha pasHornacve Mexay KOMMEeTEeHTHUTE OpraHu, ydacTBawu B
Hag3opHarta Konerns, KOMMCUSATa Kato y4aCTHUK B HES MOXe Ja OTHece CbOTBETHUS BbNPOC A0
EBO n na noncka cbaencTeneto My B cboteetcTeue ¢ 4n. 19 ot Pernament (EC) N2 1093/2010.

MNMpenocraBsiHe Ha UHPOPMaLIMA Ha KOMMETEHTHUTE OpraHu

Yn. 243. (1) KomucuaTta 3a oyHaHCOB HaA30p MO CBOS MHWUMATMBA MNPenocTaBs Ha
CbHOTBETHUTE KOMMNETEHTHU OpraHy MHGOpMaumsaTa, KOSATO € CbleCcTBeHa u/unm oTHOCKMMa 3a
yrnpaxHsiBaHe Ha HaA30pHUTE UM PyHKUMM 3a npunaraHeto Ha Hupektmsa 2013/36/EC n Ha
PernameHTt (EC) N° 575/2013.

(2) 3a uennte Ha an. 1 cbluecTBeHa e BCska UHpopmauus, kosaTo 61 Morna na nosnusie
BbPXy OLleHKaTa Ha oMHaHcoBaTa CTabUNHOCT Ha MHCTUTYUMUS UMW HA PUHAHCOBA UHCTUTYLMS
OT CbOTBETHATa AbpXasa YeHka 1 KOSTO BK/oYBa CNegHOTO:

1. onncaHve Ha npaBHara, yrnpasfieHckara v opraHu3aunoHHara CTpykTypa Ha rpynara,
BKJ/IIOYBALO BCUYKW MOOHAO30PHW NULA WU HeperynupaHn ObliepHU OPYXecTBa, 3Ha4uMmmTe
KNOHOBE W nNpeanpusaTusaTa Mamku B rpynara, U noco4ysaHe Ha KOMMETEHTHUTE OpraHwu,
yrnpaxHsiBawm Han3op Bbpxy NoaHan3opHUTe nvua B rpynara;

2. npouenypu 3a cbbupaHe 1 NpoBepka Ha UHOpPMaLNS OT MHCTUTYLUUUTE B rpynara;

3. 3aTpydHEeHUs B OeNHOCTTa Ha MHCTUTYLMM UKW B OEMHOCTTa Ha ApYyrn gpyxecrtsa oT
rpynarta, KoMTO MOraT CEpMO3HO [a 3acerHat OeNHOCTTa Ha UHCTUTYUUNTE;

4. aAMUHNCTPATUBHM HakKasaHMs U HAL430PHU MEPKWU, HANOXEeHW 0T KoMUcuaTa no pena
Ha TO3M 3aKOH, BKMKYUTENHO HanaraHeto Ha OONbJHUTENHU KanuTanoBW W3UCKBAHUS WU
OrpaHny4yeHns 3a U3NoNn3BaHe Ha YCbBbPLWEHCTBAHNS NOAX0L 3a U3MepBaHe Npu U34UCNEHUETO
Ha 3a0bNXUTENHUS cobcTBeH KanuTtan cbrnacHo yn. 312, naparpad 2 ot PernameHT (EC) Ne
575/2018.

(3) No nckaHe Ha KOMMETEHTEH OpraH Ha AbpXXasa YneHka, ynpaxHssau, Haa3op Bbpxy
ObllepHUTe OpyXecTBa Ha WHCTUTYUUW Manku OT EBpoOnenckusi Cbio3 WAW Ha WUHCTUTYUUN,
KOHTPONMPaHM OT (PUHAHCOBM XONOWHIN Marku OT EBponencknsi cbio3 nam OT PUHAHCOBU
XONOVHIN Makn CbC CMeceHa OelHoCT OoT EBponeickus Cblo3, CNpsIMO KOUTO KOMUCUATA e
KOHcoNuaupauw, Han30peH opraH, TS npenoctass WMHgopMauusaTa, KOATO € OoTHocuma 3a
yrnpaxHsiBaHe Ha HaA30pPHUTE UM CPYHKLIN.

(4) KomucuaTta 3a cpuHaHcoB Hansop cv cbTpyaHuunm ¢ EBO w npepoctaes usgnata
HeobxoaMMa nHGOPMaUMs 32 U3NBIIHEHNE HA 3a4blXeHnsaTa My Npy yCnoBusaTa 1 No pena Ha
PernameHTt (EC) N2 1093/2010.

(5) B cnywyamTte, korato KkomucusaTa ynpaxHsaBa HaA30p BbPXY WHBECTULNOHEH
NOCPEOHWK, KOHTPONMPaH OT MHCTUTYLMS Maiika oT EBponeickusi cbtos, npyu Heo6XoOAMMOCT OT
NHOpMaUMs OTHOCHO npunaraHeTo Ha noaxoguTe W MeToaukuTe cbrnacHo IupekTtuea
2013/36/EC wn Pernament (EC) Ne 575/2013 komucusaiTa ce CBbp3Ba C KOHcCONMaupawms
HaO30peH opraH B CbOTBETHATa AObpXaBa YNeHKa, Korato € Bb3MOXHO TO3u opraH pna
pasnonara c HeobxogmmaTta nHopMaLms.



KoHcynTtauum ¢ opyru KOMNeTeHTHU opraHu

Un. 244. (1) MNpeon na B3eme pelleHne, KOeTo € OT 3Ha4yeHne N 3a OeHOCTTa Ha apyr
KOMMETEHTEH OpraH, KOMUCUATA Ce KOHCYNTMpa C Hero, KakTo 1 ¢ KOHCONMAMpawms Haa3opeH
OopraH, Korato pelweHMeTo Ce OTHacs OO0 CbLWeCTBEHM HaA30PHW MEPKU U adMUHUCTPATUBHU
HakasaHWs, HaNoOXeHN OT KOMUCUATA, CbOTBETHO OT 3aMeCcTHUK-Npeacenatens, BKAKYUTENHO
HanaraHeTo Ha OOMbAHUTENHU KanuTanoByu U3UCKBAHMS NW OFPaHUYEHUS 3a U3MNON3BAHETO Ha
BbTPEWHN MOLEeNM 3a OnepauuoHHMS PUCK MpU M3YuUcnsiBaHe Ha CoOCTBEHUS kanuTan 3a
HaA30pHW Lenn cbrnacHo 4n. 312, naparpad 2 ot PernameHTt (EC) Ne 575/2013.

(2) NanckeaHeTo no an. 1 He ce npunara, Korato € HeobxoanMo KommcusaTa HezabaBHO
la B3eMe pelleHue, KakTo W Korato KOHCyntauuute Mmorart na 3aTpyoHsaT uav ga ocyeTar
edPeKTUBHOCTTA Ha CbOTBETHO peleHne. B T103n cnyyain komucuaTta ysenomsisa KOMNETEHTHUTE
opraHu npv Nbpsa Bb3MOXHOCT.

KoHcyntauum ¢c EBO

Yn. 245. Komncusata 3a (puHaAHCOB HAA30p MOXE da OTHece Bbnpoca 3a pasrfiexnaHe
ot EBO no pepa Ha un. 19 ot PernamenT (EC) Ne 1093/2010 B cnyyauTe, Korato:

1. (n3m. - 1B, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) KOMNETEHTEH OpraH He N e
npenocTasnn CblecTBeHa MHGOpMaLMA MO CMUC A Ha Yn. 243, an. 2;

2. UICKaHeTO 3a 0OMEeH Ha OTHOCUMAa MHGOpPMaLMsa € 0TKa3aHo WM He € U3NbHEHO B
pa3yMeH CpoKk.

lNMpoBepku Mo MHULMaATMBa Ha ApYyr KOMMNeTeHTeH opraH

Un. 246. (1) Mo uckaHe Ha KOMNETEHTEH opraH KoMucusTa M3BbplBa NpoBepka Ha
onpepeneHa WHQoOpMaLnsa 3a WHBECTULMOHEH MocpenHuK, (UHAHCOB XONAWUHI, (OUHaHCOB
XONOWHI CbC CMeceHa OenHOCT, PMHaHCOBA UHCTUTYLNSA, OPY>XECTBO 3a criomaratesiHu ycnyru,
XONOWHI CbC CMeceHa [OerHOCT, AbliepHW OpyXecTeBa, KOUTO WU3BbpweBaT HOENHOCT Ha
TepuTopusaTa Ha Penybnvnka Bbnrapus, cnpsMo KOMTO KOMUCKATA YNpaxXHsaBa Haa30p.

(2) KomucusaTta 3a (puHaAHCOB HaO30p MOXEe Aa BDbH3MOXW HA KOMMETEHTHUS OpraH,
n3uckan nHpopmaumsaTa, Unm Ha BbHIUEH OOUTOP, UM Ha eKCnepT Aa N3BbpLIK npoBepkara.

(3) Korato mHBECTUUMOHEH MNOCPenHWK, PMHAHCOB XONAWUHI, (OUHAHCOB XONOWHI CbC
cMeceHa OerHOCT, oHaHcoBa MHCTUTYLNSA, OPYXECTBO 3a crioMaraTtenHn ycnyru, XonauHr cbe
CMeceHa [OelHOCT MM ObliepHO OpPYyXeCTBO, BbpPXy KOUTO KOMUCUATA ynpaxHssa Hansop,
n3BbplwBa OEAHOCT B Apyra ObpXXasa YneHka, KoMUcuata MOXe [a fnoucka OT CbOTBETHUSA
KOMMETEHTEH opraH ha u3sbplun Nposepka Ha onpeneneHa nHgopmauus 3a Tosa nvue. B tosun
clydan kommcuaTta MoXe da noucka na u3sbplun U CaMOCTOATENIHO MpoBepkarta unn na yyacrtea
B U3BbPLBAHETO W.

N3uckeaHe Ha MHdOpMaLUS OT NpeanpusaTue Manka Ha MHBECTULMOHEH NocpeaHUK

Un. 247. (1) Korato KOMMNEeTEHTEH OpraH He e BKI0YWU B Haas3opa Ha KOHconuaunpaHa
OCHOBa MHBECTMLUMOHEH NOCPeaHVK, nuueH3upaH B Penybnuka Bbnrapusi, komucusita Moxe na
novcka OT NpeanpuaTUeTO Marka WHGopMauuns, KOSTO MOXe Aa YNnecHW Hansopa Hag To3u
WHBECTULMOHEH NOCPEOHNK.

(2) Korato komucuaTa ynpaxHssa Han3op Ha KOHCOMMAMpaHa OCHOBA CbrnacHo To3u
3aKOH, TS MOXe [Ha u3ucka OT [ObliepHUTEe OPYyXecTBa Ha MHBECTULMOHHW nocpeaHuuun,



nuueHsnpaHm B Penybnuka Bbnrapus, Ha oUHAHCOB XONAMHI MAW HA CPUHAHCOB XONAMHI CbC
CMeceHa LeNHOCT, KoraTo Tesn OblepHN ApyXecTBa He ca BKMOYeHN B 06xBaTa Ha Haa3opa Ha
KOHcOnMaupaHa ocHOBa, UHGopMaumaTta no 4n. 248. B To03u cnyyan ce npunara npouenypara 3a
npenocTaBsHe 1 NPoBepKa Ha MHGOOpMaLmMsaTa CbrnacHo 4n. 248.

N3uckBaHe Ha MHpopMaLUA OT XONAUHI CbC CMeceHa AerAHOCT

Yn. 248. (1) Korato xonamHr cbC CMeceHa OerHOCT e npeanpuaTue manka Ha eouH unm
noBeYe MHBECTULMOHHU NOCcpeaHuum, nuueHsnpadm B Penybnuka Bbnrapus, kommcnsata moxe
Ja n3ncksa OT XONAuHra u oT HEroBuTe AblEepHN ApYyXecTsa NHGOPMaLMS, KOATO e noaxoasiwa
3a uenMTe Ha Hags3opa Ha KoHconuaupaHa OcCHOBa Hapnd AObllepHUTe gpyxecTsa -
WHBECTULIMOHHW MOCPEOHULIN.

(2) KomncusaTta 3a (pvMHaAHCOB HAQ30p MOXe na M3BbpWBA CaMOCTOATENHO WU C
nomolyTa Ha Ha3HayeHwn 3a uenta nuua nposepka Ha MSACTO B CbOTBETHOTO OPYXECTBO C uen
nposepka Ha nony4yeHara nHgopmauma no an. 1.

(3) Korato xongmHrbT CbC CMeceHa OEeNHOCT WAM €0HO OT HEeroBuTe AbliepHu
Jpy>XecTBa e 3acTpaxoBarTes, KOMUCMATa MOXe Oa nposepu rnosyvyeHara nHgopmaums no an. 1
1 no pepna Ha 4n. 231.

(4) Korato xonguHrvT CbC CMeceHa [OeNHOCT WUANW eOHO OT HEeroBute ObluepHU
Ipy>XecTBa He ca yypeneHn B Penybnvnka bbnrapus, nonydyeHaTta nHgopmaums no an. 1 Mmoxe
[a ce nposepsBa 1 rno pena Ha 4n. 226.

O6L, Hap30p BbPXY XONAMHI CHC CMEeCeHa AEeNHOCT U HEroBuUTe AbLUEPHU
ApyxectBa

Un. 249. (1) Korato xonamHr cbC CMeceHa OerHOCT e npeanpuaTue mamka Ha eouH unu
NnoBeYe WHBECTULMOHHM MocpenHuun, nuueHsnpaHn B Penybnuka Bbnrapus, komucusita
ynpaxHssa 06w, Haa30p KakTo BbPXY COENKMTE MeXAY Te3U WUHBECTUMLMOHHW MOCPELHULN U
XONAuHra, Taka v Bbpxy COeNKnuTe Mexay MHBECTULUNOHHUTE MOCpefHUUM U OpYruTe OblepHn
Lpy>XecTBa Ha xonauHra, 6e3 oa ce HapywasaTt U3UCKBaHMATA Ha YacT YeTBbpTa OT PernameHt
(EC) Ne 575/2013.

(2) WHBecTMumoHHUTE nocpenHvum no an. 1 BbBexpar adekBaTHM npouecu 3a
yrnpaBfieHMe Ha pycKa U MexaHU3MUM 3a BbTPELEH KOHTPOS, BKIIOYUTENHO Ha4e X AHU npouenypu
3a OTYMTaHe M OCYETOBOASIBAHE, 3a [a UAEHTMdMUMPAT, n3MepBaTt, HabnaasaT 1 KOHTponupart
no nooxogfw, HayvH COENKUTe C XONAuHra CbC CMeceHa LENHOCT U C HEerosute ObluepHu
OpyxecTBa.

(3) IHBeCcTMUMOHHUTE nocpenHuumM no an. 1 ysegomsBat KOMUCUSATA 3a BCSAKa 3Ha4uma
chenka C XonguHra cbC CMeceHa OEeNHOCT U C HeroBuTe AbLEpHU AOPYXecTBa, pasfnunyHa oT
coenkute no 4n. 394 ot PernameHt (EC) Ne 575/2013.

(4) Mpouepypute 1 coenkute no an. 2 n 3 ca 0b6eKT Ha HaO30p OT KOMUCUSTA.
NauckBaHnsaTa, Ha KOUTO coenkute Tpsibea Oa OTroBapsT, 3a Aa Ce CMsATaT 3a 3Hayumu, ce
onpenenst ¢ Hapenba.

CHbTpyaHUYECTBO C KOMMETEHTHU OpraHu Ha Apyru AbpXasBu YleHKU
Yn. 250. (1) KoraTto npegonpusatve Mamka U HAKOe OT HEroBuUTe AbLEPHU OpyXecTsa -
WNHCTUTYLIMKN, €0HO OT KOMTO € MHBECTULMOHEH NOCPeaHK, NuueH3upaH B Penybnvka bbnrapus,



ca YCTaAHOBEHW B pPa3/MyYHM [ObPXAaBM UYNEHKW, KOMUCMATA CUM CbTPYOHMYM U OOMEHS
NHOPMaLMS CbC CHOTBETHUTE KOMMNETEHTHW OpraHu, KOSTO Aa MO3BOAW MW Aa NOAMNOMOrHe
yrnpaxHsIBaHETO Ha HaA30pa Ha KOHCoNnampaHa OCHoBa.

(2) KoraTo npennpustmeTo mMaika e yupeneHo B Penybnvka bbnrapus, Ho komucmsita He
ynpaxHsasa Han3op Ha KoHconuaupaHa ocHoBa cbrnacHo 4n. 251, mMo uckaHe Ha opraHa 3a
HaO30p Ha KOHCONMAMpaHa OCHOBa KOMUCUSATA MMa NpaBo fa M3uckea OT NpeanpuaTueTo marka
nHdopMaumsTa, Kosato 6u buna Heobxoomma 3a HaA3opa Ha KOHCONMAMPaHa OCHOBA, KaTo £
npenocTaBs Ha TO3U KOMMETEHTEH OpraH.

(3) NpaBomowmaTa Ha KomncusaTa 3a cbbrpaHe Ha MHoOpMaUMUs Nno an. 2 He BOASAT A0
3a0bNXeHne 3a KOMUCMATa [Ha YyrnpaxHsBa HaQ30p Ha CaMOCTOsITENHA OCHOBA BbPXY
npeanpusaTUeTo Mawnka, Korato € (OWHAHCOB XONAMHI, (PUHAHCOB XOJNOWHI CbC CMeceHa
JNenHOCT, oMHaHCOBa MHCTUTYLIMA UM OPYXECTBO 3a criomaraTtefiin yCnyru.

(4) NpaBomowmaTa Ha KoMucusaTa 3a cbbupaHe Ha MHpopMaLus no 4n. 248 He BOOAT 1O
3a0bXEHNs 3a HALA30p Ha CaMOCTOSITENHA OCHOBA BbPXY XONAMHra CbC CMeceHa OeNHOCT Y
ObllepHUTe My OpPYXecCcTBa, KOUTO He Ca WMHBECTULMOHHW NOCPefHULM W He ca BK/OYEHU B
obxBaTta Ha Haa30opa Ha KOHCONMAaMpaHa OCHOBa.

Cbaoencreme Ha KOMMETEHTHU OPraHu OT APYru AbpXaBu YIEeHKU npu
KOHCONMAUpaH Haa30p BbPXy AbLUEpHU OpYXeCcTBa, No4sexallim Ha nMueH3npaHe ot
KoMucusiTa

Yn. 251. (1) Korato ynpaxHsiBa Hag30p Ha KOHcoAMauMpaHa OCHOBa BbPXY
WHBECTULMOHEH NOCPeLHUK, (PUHAHCOB XONANHI, (OUHAHCOB XONANHI CbC CMEeceHa OEeNHOCT Unu
XONOMHI CbC CMeCceHa OEeNHOCT, KOWTO KOHTponuMpa eOHO Unnv nosBevye OblepHW OPYXecTBa,
KOUTO ca 3acTpaxoBaTenu Wnum Apyru npennpusatvs, npefocTaBsaWwmM MHBECTULMOHHWU YCNyru,
KOUTO nogfiexar Ha NULEH3UpaHe OT KOMUCUSITA, KOMUCUSITA CU CHTPYAHWYM U OOMEHS
NHOPMaLMS CbC CbOTBETHUTE KOMMETEHTHU OpraHy ¢ uen na CbAencTBa 3a yrnpaxHsasaHe Ha
Hag3opa Bbpxy AeHOCTTa U LSNOCTHOTO (PUHAHCOBO CbCTOSHWE HA NOAHAA30PHUTE Nnua.

(2) Komucumsata 3a omHaHCOB HaA30p nogabpXa CINCHK HAa OUHAHCOBUTE XONOUHTU U
Ha (OMHaAHCOBUTE XONAMHIN CbC CMeceHa [OEeWHOCT, BbPXYy KOMUTO YynpaxHsaBa Han30p Ha
KoHconuampaHa ocHosa. Komucusta 3a ouHaHCOB HAA30p NpefocTaBs TO3M CNUCHK Ha Opyrute
KOMNeTeHTHW opraHn, Ha EBponeinickarta komucus n Ha EBO v rn ysenomsiea 3a Bcska NpoMsiHa B
Hero.

(3) Korato wWHBECTUUMOHEH nocpenHWK, nuueH3vpaH B Penybnuka bBbnrapus, e
ObLEPHO OPYXECTBO HA UHCTUTYLUNS, (OUHAHCOB XONAUHT U (OUHAHCOB XONAMHI CbC CMEeceHa
OeiHOCT OT TpeTa AbpXasa M CAPSAMO TO3W WMHBECTULMOHEH MOCPEedHVMK He Ce ynpaXHsiBa
HaO30p Ha KOHCONMAMpaHa OCHOBA OT KOMUCUATA UM OT APYr KOMMETEHTEH OpraH, KoMucusata
npoBepsiBa Lany WHBECTULMOHHUSAT MOCPEOHUK € 06XBaHaT OT HaA30p Ha KoHconuampaHa
OCHOBa, CbOTBETCTBAL, Ha W3NCKBaHUATA Ha TO3n 3akoH K Pernament (EC) Ne 575/2013.
Komucmata 3a dpuHaHcoB Han3op npoBepsiBa MO CBOA WHWUMATMBA WAM MO MCKaHe Ha
npeanpusaTMeTo Marmka unn Ha AbWepHOTO OPYXEeCTBO, Nognexalun Ha nuueHsnpaHe n Haasop
B ObpXasa YfeHka, 1 NpoBexXaa KOHCYNTaunm CbC CbOTBETHMUSA KOMMETEHTEH OpraH.

(4) Npun n3BbpPWBaAHE HA NpoBepkaTa no an. 3 KoMMCKATa B3eMa npensua CTaHOBULWETO
Ha EBponelickns 6aHKOB KOMUTET Oanu npasuniaTta 3a HaA30p Ha KOHCONMAMpaHa OCHOBa Ha
CbOTBeTHATa TpeTa Abpxasa buxa NOCTUrHanM LenMTe Ha Haa3opa Ha KOHconnanpaHa ocHoBa



cbrnacHo 4n. 111 - 127 ot Oupektuea 2013/36/EC. Cnen npukn4BaHETO Ha npoBepkaTa u
npenu B3eMaHeTO Ha pelleHne KommcusaTa ce koHecyntupa un ¢ EBO.

(5) Korato ycTtaHoBK, Ye He ce ynpaxHsiBa HaA30p Ha KOHCONUAMpaHa OCHOBa WU 4e
yNpaXXHSBaHUSAT HAO30p HE CbOTBETCTBA Ha M3NCKBAHNATA Ha TO3M 3akoH 1 Ha PernamenT (EC)
Ne 575/2013, komumcmnsaTa MOXe Oa npunoXu CrnpsamMo MHBECTULWNOHHUSA MOCPEOHUK - ObLEpHO
OpyXecTBO MO an. 3, nooxoosmn Han30pHM Mepky 3a MOoCTUraHe UenuTe Ha Hagsopa Ha
KOHCOoNuampaHa ocHoBa BbpXy Hero. KomucuaTa 3a puHaHCOB Haa3op npunara 1e3u Haa3opHU
MEpPKM cnef KOHCYNTaumMm CbC CbOTBETHUTE KOMMETEHTHU OpraHu, BKIIOYUTENHO U Ha TpeTaTta
Obpxasa.

(6) B cnyyante no an. 5 komucmuaATa MOXe Oa rnoucka ydpensiBaHeTo Ha (PUHAHCOB
XONOVHI UNN Ha (PUHAHCOB XONOWHI CbC CMeceHa OeNHOCT CbC cefanuviue Ha TepuTopusaTa Ha
ObpXasa 4YneHka u CrpsaMo Hero ga ce npunarart u3MckBaHuaTa Ha Haf3opa Ha KoHconmanpaHa
OCHOBa, YCTAHOBEHW B TO3M 32KOH.

Osn sTopw.
B3AMMO,OEUCTBUE C KOMNETEHTHUTE OPIFAHU HA O bP>XABA UYNEHKA,
EBPOMNENCKATA KOMUCUS U EBPONENCKUS OPIAH 3A LEEHHU KHUXKA N MA3APU

FnaBa pBapecert u Tpeta.
CbTPYOHWYECTBO U OBMEH HA UHPOPMALNA C KOMNETEHTHUTE OPIr'AHU HA
ObPXABA YNEHKA, EBPONMEUCKATA KOMUCUS N EBPOMEUCKUS OPTIAH 3A
LEHHU KHU>KA U NMA3APU

Pasnpen |.
CbTpyaHUYECTBO C KOMMNETEHTHUTE OpraHn Ha AbpXaBa 4YneHKa, EBponenckara kommcus u
EBponenckusi opraH 3a LieHHU KHUXa 1 nasapu

KomneTeHTeH opraH

Yn. 252. (1) lNpwn ocblecTBsBaHe HA HAA30PHUTE CU OYHKUMWN CbrnacHO TO3U 3aKOH U
akToBeTe MO npunaraHeTo My KoMmucuaTa npenocTaBs WUHGOpMaUUs U CUM CbTPYOHUYM CbC
CbOTBETHUTE KOMMETEHTHN OpraHvu Ha Apyrn AbpXasu 4neHkn. CbTPyoHUMYECTBOTO MOXE Oa
BKJIOYBA U OEMHOCTU MO YNECHsSBAHETO Ha CbOMpaHeTo Ha rnobw, MMyWecTBEHW CaHKUUK Y
Opyru 0erHOCTW, CBbp3aHn C OCbLUECTBABAHETO Ha HAA30p M HaKasaTesIHo npecrenBaHe.

(2) Komucusta 3a oMHaHCOB HAA30p € KOMMETEHTEH opraH 3a obMeH Ha nHgopmaums u
CbTPYOHNYECTBO MO cMUcbna Ha 4n. 79 ot Hupektmea 2014/65/EC. Komucusita 3a domHaHCOB
Hags3op onpegens nuua 3a KOHTAKT, 4Ype3 KOUTO ce npuemaT WUCKaHws 3a npefoctaBsHe Ha
NHopMaums Unn 3a CbTPYOHUYECTBO, U yBeagomsea 3a Tosa Eesponerickata komucus, EOLIKIT n
KOMMETEHTHUTE OpraHu Ha Apyrute ObpXasn YNeHKW.

(3) 3a uenute Ha an. 1 KoMucKATa U3MNON3Ba NPELOCTABEHUTE N CbC 3aKOH NPaBoOMOLLNS
N B cCnyyYamTe, Korato OEWCTBMETO - MpeaMeT Ha pascrnefBaHe OT KOMMETEHTHUTE OpraHu Ha
LpYyrn ObpXaBu YNEHKU, He NMpeacTaBnsiBa HapyleHWe Ha 3aKkoHoZaTencTBoTo Ha Penybnvka
Bbnrapus.



Mepku 3a CbTPYAHUYECTBO

Yn. 253. (1) Korato pemHOCTTa Ha MSACTO Ha TbProBus OT ObpXaBa 4YneHka Ha
Teputopusita Ha Penybnuka bbarapys 4pe3 KNOH € OT W3KIYMTENHO 3HavyeHue 3a
OYHKUMOHMPAHETO Ha nasapuTe Ha UEHHW KHMXa W 3a 3awutata Ha WHTepecuTe Ha
nHeectutopnute B Penybnuka bbnrapus, komucmsita npegrnpvemMa HeobxooMMuTe Mepku 3a
CbHTPYAHNYECTBO CHC CHbOTBETHMSA KOMNETEHTEH OpraH Ha AbpXasaTta 4fieHka.

(2) Mepknute no an. 1 ce npepnpuveMat uU B cnyvyamTe, KOraTto MSCTO Ha TbpProsug,
nony4ynno NMuUeH3, CbOTBETHO paspelleHre OT KOMUCUATA, N3BbplBa OENHOCT Ha TepuTopusaTa
Ha gpyra AbpXasa 4fieHka v Tasn OeNHOCT € OT U3K/TIYUTENHO 3Ha4YeHne 3a OYHKLUNOHUPAHETO
Ha nasapuTe Ha LEeHHW KHUXa 1 3awmrara Ha MHTepecuTe Ha MHBECTUTOPUTE B Tasn AbpXasa
yneHka.

(3) Cnyyamte, B KOUTO MACTOTO HA THProBus nNo an. 1 1 2 e oT U3KNOYNTENTHO 3HAYEHNE
32 (PyHKUMOHMpPAHETO Ha MasapuTe Ha UEHHW KHMXa M 3a 3awmtarta Ha MHTepecuTe Ha
WHBECTUTOPUTE, ca onpeneneHu ¢ PernamenT 3a nanvnHeHne (EC) 2017/988 Ha Komucunarta ot 6
toHn 2017 r. 3a onpefensiHe Ha TEXHMYECKM CTaHOapTW 3a M3MNbJIHEHWE MO OTHOWEHWE Ha
CTaHOapTHUTE PopMynsipu, 0bpasum 1 npouenypu 3a MepkmUTe 3a CbTPYOHNYECTBO BB BPpb3Ka
C MSACTO Ha Tbprosus, YNTO onepauumn ca OT CbLECTBEHO 3HaYeHWe B npueMallarta obpxasa
yneHka (OB, L 149/3 ot 13 toHK 2017 r.), HapnyaH no-HataTtbk "PernameHT 3a uanbnHeHue (EC)
2017/988".

YBenoMsiBaHe 3a HapyLLUeHNA

Yn. 254. (1) B cnyyaute, Korato KOMUCMSATA MMA OCHOBATENIHW CbMHEHUS, Ye nuue,
BbPXY YMATO AENHOCT TS HE OCbLUECTBSBA HAA30PHW NPaBOMOLLMS, U3BBPLLBA UM € U3BBPLLNIIO
OeCTBMS B HapylweHne Ha wu3uckBaHuaTta Ha [upektmBa 2014/65/EC Ha EBponeickus
napnameHt n Ha CbBeta mnu Ha PernamenTt (EC) Ne 600/2014 Ha TepuTopusaTa Ha Opyra
ObpXasa 4feHka, TS yBedOMsiBa 3a TOBA KOMMETEHTHUS OpraH Ha CcboOTBeTHaTa AbpXasa
4yneHka n EOLIKTI.

(2) B cnyvanTe, korato komucusiTa e yseoMeHa OT KOMMNETEeHTHUS opraH Ha ObpXxasa
YneHka, 4e nuue, BbPXY YMATO OENHOCT TOW He OCblecTBABa HaA30pHM NpPaBOMOLUS,
n3BbpwBa Ha TeputopusaTa Ha Penybnuka Bbnrapus neincTeus B HapyweHne Ha M3NCKBaHUNATA
Ha [dupekTtmea 2014/65/EC Ha EBponeinckns napnameHT n Ha CbBeTta unm Ha PernameHT (EC) Ne
600/2014, T8 npeanpveMa HeobXxoanMMNTE MEPKM U YBELOMSBA CHOTBETHMS KOMMETEHTEH OpraH
Ha obpxasarta yneHka n EOLIKI1 3a peayntatnte ot TsXx.

JencrTens BbB Bpb3Ka C Mepkute no un. 278 (3arn. uam. - 1B, 6p. 83 o1 2019r., B
cuna ot 22.10.2019r.)

Yn. 255. (1) (M3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) KomucusaTa 3a
gomHaHcoB Hanlop yeenomasa EOLIKIT n opyrn KOMNeTeHTHM OpraHn 3a NpUI0XEeHUTE MEPKN MO
yn. 278.

(2) (N3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) YBegomneHneto no an. 1
BKNtOYBA NOAPOOHA MHAPOpMaLMS OTHOCHO MPUNoXeHaTa Mapka no 4n. 278, BKNOYNTENHO LaHHM
3a nuuara, CnpsiMO KOUTO TS € NPUNOXeHa, U MOTUBUTE 3a HEWHOTO npunaraHe, obxsaTa Ha
orpaHvyeHuaTa, nuuara n qUHaHCOBUTE NHCTPYMEHTU, KOUTO 3acara, BCAKakBu orpaHnyeHns 3a
pasmepa Ha no3uunnTe, KOUTO NULIETO MOXE Aa ObPXW N0 BCAKO BPeMme, BCAKAKBU U3KITHOHYEHNA



OT OrpaHu4yeHnsaTa, NpefocTaBeHn B CbOTBETCTBUE C 4. 192, n OCHOBaHMATA 3a TSX.

(3) YBenomsaBaHeTO ce M3BbPLWBA HE MO-KbCHO OT 24 yaca nNpean MOMEHTA, OT KOWTO ce
nnaHvpa penucteMsaTa WM MepkutTe na Bns3at B cuna. lNpu n3BbHpedHU obctosTenctea
KOM/CUSATA MOXE Oa N3BbPLM YBEOOMSABAHETO MO U3peveHne NbpPBO U NO-K'bCHO.

(4) Wam. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Korato komucmnsata nonyuu
yBefomneHme no an. 1 oT KOMMEeTEHTEH OpraH Ha AbpXasa 4YfieHka, ce npunara CcboTBeTHa
MsipKa Mo 4n. 278, ako Msipkata e Heobxoamma, 3a ga MOXe OPYrusiT KOMNETEHTEH OpraH na
nocturHe uenta cu. B cnyvam 4e komucusaATa nnaHupa Oa B3eMe Mepku, TS W3BbpLBA
yBegomneHmetono an. 1 n 2.

(5) Korato mepkute no an. 1 - 4 ce OTHACAT OO EHEPrumHM MpPoLyKTM Ha enpo,
KoMucusiTa yeegomsisa U AreHumaTa 3a CbTPYOHWYECTBO MeXAy perynatopute Ha eHeprus,
cb3pageHa cbrnacHo Pernament (EO) N2 713/2009 Ha EBponeinckns napnameHT un Ha CbBeTta
oT 13 tonn 2009 r. 3a cb3gasaHe Ha AreHums 3a CbTPYOHUYECTBO MeX.Oy perynaropute Ha
eHeprus (OB, L 211/1 ot 14 aBryct 2009 .).

(6) Korato mepkute no an. 1 - 4 ce OoTHAcAT OO KBOTUTE HA eMuUCUK, KOMUCUATA CU
CbTPYOHMYM C NYONNYHUTE OpraHun, OTroBapsiwy 3a HaA30opa Ha CroT masapuTte U naslapuTe 3a
THProBe, KaKTo 1 C KOMNETEHTHUTE OpraHn, adMUHUCTPATOPUTE Ha PErNCTPU U APYrv NyH6AnYHM
opraHu, OTroBapsiliM 3a Hag3opa Ha cnas3BaHeTo Ha mauckeaHmaTa no OupekTtmea 2003/87/EO,
3a Ja e curypHa, 4e MOXe Aa nonyyn KOHCONuaMpaHa UHgopMaums 3a nasapuTte 3a Tbprosus C
KBOTWU Ha eMuncuun.

(7) Korato mepkute rno an. 1 - 4 ce oTHacsAT OO CENCKOCTOMaHCKMUTE CTOKOBU OepuBartw,
KOMUCUSATA [JoKnagBa M CbTPYOHUYM Ha nNybnmMyHUTE opraHn, KOMMETEHTHW 3a Haa3opa,
aLMUHUCTPUPAHETO W PerynMpaHeTto Ha U3NYecKMUTe CEeNCKOCTOMaHCKM nasapu CbrnacHo
PernameHTt (EC) N2 1308/2013 Ha EBponeiickua napnameHT n Ha CbeeTta ot 17 gekemspn 2013
r. 3a ycTaHOBSIBaHe Ha obwa opraHm3aums Ha nasapute Ha CENCKOCTOMAHCKU MPOAyKTW 1 3a
oTMsaHa Ha pernameHTn (ENO) Ne 922/72, (ENO) Ne 234/79, (EO) Ne 1037/2001 mn (EO) Ne
1234/2007 (OB, L 347/671 ot 20 nekemBpu 2013 r.), HapuyaH no-Hatatbk "PernameHt (EC) Ne°
1308/2013".

Cbaoencrsme nNpu NpPoBEPKU Ha MACTO

Yn. 256. (1) lNpwn ocblecTBaBaHe Ha Hap3opHarta CU OENHOCT, MpPU M3BbPLBaHE Ha
NPOBEPKM Ha MACTO WAM Ha pascnefBaHe KOMUCUMSATA MOXe [a noucka CbOencrsme oT
CbOTBETHMSA KOMMNETEHTEH OpraH Ha gpyra Abp>Xasa 4/eHka.

(2) B cnyyante no an. 1, oTHacswmM ce OO MHBECTUUMOHHM MNOCPEOHUUN, KOUTO ca
OVMCTaHUMOHHM 4YNEHOBE Ha perynuvpaH nasap B Penybnuka Bbnrapms, komucusta moxe na
ynpaxHu npasoMowmsaTa CU MO OTHOWEHWe Ha TAX, KaTto [AMPEeKTHO yBeoOMM 3a TOoBa
KOMNETEeHTHWS OpraH Ha gbpXXaBarta Y4eHka no Npomsxoa.

(3) Korato koMucusata nony4ym uckaHe 3a CbaencTesne nNpyn n3BbpLlBaHe Ha NpoBepka Ha
MSCTO UNW Ha pascnenBaHe OT KOMMNETEHTEH OpraH Ha gpyra AbpXasa 4/ieHKa, TS B paMKuTe Ha
CBOMTE NPaBOMOLWUNS:

1. n3ebpLiBa Nposepkara nnm pascnenBaHeTo CaMOCTOSATENHO;

2. paspelwasa M3BbPWBAHETO HA npoBepkarta WM pascneiBaHeTo OT KOMMETEHTHUS
opraH Ha gpyrarta ObpXasa YeHka;

3. paspelaBa M3BbHPWBAHETO HaA MpoBepkara WM pascrnegsaHeTo OT OOuUTOpWU UK



ekcrnepTu.

(4) ObMEHDBT Ha MHopMaUMs MexXndy KOMMEeTEHTHUTE opraHu npu CbTPYOHWYECTBO,
NPOBEPKUTE Ha MSACTO W pascnefiBaHWsaTa Ce W3BbPWBAT NpWU ChasBaHe W3UCKBAHMUATA Ha
HenervpaH pernameHT (EC) 2017/586 Ha Komwucusata ot 14 tonm 2016 r. 3a gonbfiBaHe Ha
Oupektnea 2014/65/EC Ha Esponeiickma napnameHT M Ha CwbBeTa NO OTHOWEHME Ha
perynaTtopHuTe TEeXHWYECKM CTaHOapTM 3a obMeHa Ha MHopMauusi Mexay KOMMEeTEeHTHUTE
opraHu npv CbTPyAHNYECTBOTO B obnacTtTa Ha Haa3opHata LEeNHOCT, NPOBEPKMTE Ha MSICTO U
pascnensaHnata (OB, L 87/382 ot 31 mapt 2017 r.), HapuyaH no-Hatatbk "LenerupaH
pernameHT (EC) 2017/586".

Paspenll.
O6mMeH Ha MHdbopMaLMS C KOMMETEHTHUTE OPraHu Ha AbpPXaBu YWIEeHKU

lNMpenocTtaBsiHe Ha MHpOpPMaLUA HA KOMMNETEHTEH opraH Ha AbpXaBa YneHKa

Yn. 257. (1) Komucuata 3a oMHaAHCOB Haa30p NpefnoctaBs He3abaBHO HeobxoaumaTta
MHGOOPMaLMS HA KOMMETEHTEH OpraH Ha AbpXasa 4feHka 3a UenvTe Ha U3NbIHEeHWEeTO Ha
3anbnxeHnata My, onpegeneHn cbrnacHo Iupektmea 2014/65/EC unn PernameHnt (EC) Ne
600/2014. 3a nony4yaBaHe Ha UHopMaumsiTa, HeobxoomMma 3a OCbLECTBSBAHE HA PYHKUUNTE
Ha KOMUCUATA, KOMUCUATA NoJaBa UCKaHe A0 nuuarta 3a KOHTakT OT CbOTBETHUS KOMMETEHTEH
opraH Ha obp>asa YneHka.

(2) MNMpn nony4aBaHeTO Ha WCKaHe 3a MNpefnocTaBsHe Ha WHopmaums kKoMmucusaTa
npenocTaBsi HA KOMMETEHTHUS OpraH OT ObpXaBa YNeHka WHgopmaumsita, Heobxoauma 3a
OCDblUECTBABAHE HA HaAQ30pHUTE My QyHKuMW. [lpu nNpenoctaBsaHETO Ha uMHpopmauusaTa
KoMmcmaTa MOXe [Ha u3ncka uHdopmaumsaTa ga He ce paskpuBa npen Tpetn nuua bes
N3PUYHOTO N Cbrnacue.

MpenocraBsiHe Ha MHdopmauusa Ha Bbnrapckara HapogHa 6aHka

Yn. 258. (1) Jlnuata 3a kKOHTakTM NO 4n. 252, an. 2 morat ga nNpPenocTtaBdaAT Ha
Bbnrapckata HapofnHa 6aHka npu yCcnoBust U Mo pen, onpeaeneHn CbC CbBMECTHA MHCTPYKLNS
Ha KomucmaTa u Ha bbnrapckata HaponHa H6aHka, MHpopMauusiTa, NofydeHa no pena Ha 4.
129 n yn. 257, an. 1, n nHpopmaumaTa, nonyyeHa oT CbOTBETHUA KOMNETEHTEH OpraH Ha Tperta
Obpxasa.

(2) KomucusaTa 3a (puHaHCOB Haa30p HE MOXe [a npenocrtass MHdopMmaumsaTa no an. 1,
no 4n. 129, kakto 1 nHgopmauunaTa, nonyyeHa ot KOMNETEHTHN OpraHn Ha TpeTun ObpXasu, Ha
OpYyrn opraHn unu Ha usnyeckn u opuanyeckm nuua 6e3 M3pUMYHOTO Ccbrnacue Ha
KOMMNETEHTHUTE OpraHu, paskpuam nHgopMaumaTta, n camo 3a cnyyaute, 3a KOUTO Te ca danu
cbrnacuve, ¢ U3KKYEHNE Ha CnyyYauTe, Korato HagnexHo o6ocHoBaHM obcToATencTBa Hanarar
TOBa, 3a KOWTO KOMMCMATA He3abaBHO WHMopMMpa KOMMETEHTHUTE OpraHu, npenocTaBunm
nHgoopmaumaTa.

(3) Komucmsita 3a dpuHaHCOB HaA30p, 3aMecTHUK-npencenarenat, bwbnarapckarta
HapooHa 6aHka, KakTo W Opyrn opraHu unv OU3NYEeCKU W puaMYeckn nuua, Ha KouTo e
npepocraseHa MHgopmalms, nonyyeHa no peda Ha 4n. 129 n 4n. 107, an. 1, n nHdpopmauums,
nonyyeHa oT CbOTBETHUSA KOMMETEHTEH OpraH OT TpeTa AbpXasa, Morar ga s M3non3sar camo



BbB BPb3Ka C U3NbJIHEHNE HA CBOUTE QDYHKLINN:

1. npu npoBepka 3a crasBaHe Ha W3NCKBAHWATA 3a M3gaBaHe Ha paspeleHve 3a
M3BbpWBAHE Ha [OENHOCT KaTto WMHBECTULMOHEH MOCPEedHWK W 3a Y/IeCHsBaHe Haasopa Ha
HEKOHCONMMAMpaHa W KOHCONMAMpaHa OCHOBa, 0COBEeHO BbB Bpb3ka C W3NCKBaHMATA 3a
Kanutanoeara afekBaTHOCT, 3a afAMUHUCTPATUMBHUTE U CYETOBOLHWTE npouenypy wu
MexaHn3MmnTe 3a BbTpeleH KOHTPO;

2.3a KOHTPON BbPXy OeMHOCTTa HAa MecTarta 3a Tbprosus;

3. nNpu npunaraHe Ha MNPUHYOUTENHN aOMUHUCTPATMBHU MEepkKu W HanaraHe Ha
afMUHUCTPATMBHN HaKasaHus;

4. npun obxanesaHe NO aOMWHMCTPATMBEH MAM NO cbaebeH pen Ha akToBeTe Ha
KOM/UCUSATA U Ha 3aMecTHUK-Npeacenatens, KakTo U Ha akTtoeBeTe Ha bbnrapckara HapogHa
6aHka no 4n. 16, an. 2 n 4n. 103, an. 8 ot 3aKoHa 3a KPEAUTHNTE MHCTUTYLINK;

5. npy M3BBHCBHAEOHM MpoLedypu 3a pelwaBaHe Ha NOTPebMTENckyn CnopoBe OTHOCHO
WHBECTULIMOHHUTE YCNYru 1 OeNHOCTU, NPefoCTaBeHN Ha UHBECTULIMOHHW MOCPESHULN.

MNMpenocraBsiHe Ha MHpoOpPMaLUA Ha eBPONENCKUTe opraHu

Yn. 259. (1) HezaBucumo oT pasnopenbute Ha 4n. 257 n 258 0T TO3M 3aKOH M HA YN. 24 1
25 o1 3akoHa 3a KomucusaTa 3a domHaHCOB Hagns3op komucusaTa npepoctaBa Ha EOLKIT, Ha
EBponeiickma cbBeT 3a CUCTEMEH pPUCK, HA LieHTpanHuTe 6aHku, Ha EBponeiickaTta cuctema ot
ueHTpanHn 6aHkM M Ha EBponelickata ueHTpanHa 6aHka, B KA4eCTBOTO MM Ha OpraHu,
OCblUEeCTBABAWM NnaTeXeH Haa3op, a npuM HeobxoOMMOCT - Ha Opyru nybnnyHM opradum,
OCblUECTBABAIM HAQ30pP BbBPXY MAATEXHATE CUCTEMUM W  CUCTEMUTE 3a CETDHJIMEHT,
NHpopmaumsTa, Heobxoamma 3a OCbLECTBSBAHE HA TsiXxHATa OEAHOCT.

(2) Komncuarta 3a (puHaHCOB HaQ30p MOXe ga noucka OT opraHuTte rno an. 1 ga n
npenocTaBsT MHGpopMaUusiTa, HeobxoamMma 3a OCbLECTBABAHE Ha HeliHaTa AeHOCT.

YBenomsaBaHe Ha EOLLKI

Yn. 260. Komucmarta 3a domHaHcoB Hanszop moxe pa ysegomu EOLKI 3a cnyvam Ha
OTXBBPNSHE UKW HA HenpegnpueMaHe Ha AEeNCTBUS B pa3yMeH CPOK MO HanpaBeHO UCKaHe 3a
N3BbpLIBAHE HA HAA30pHA OEeMHOCT, NpoBepka Ha MACTO unwu pascnensaHe no 4n. 106 uam no
nckaHe 3a 06MeH Ha nHopmaums no yn. 257 - 258.

OTka3BaHe Ha cbaencTeme

Yn. 261. (1) Komucmata 3a uHaHCOB HAL30p MOXe Oa OTKaxe CbAenCTBME Mpu
M3BbPLBAHE HA MNpPOBEpKa Ha MSACTO, Ha pascnefiBaHe WM Hag30pHa LEWHOCT, KakTo e
npensnaeHo B 4. 262, Unu 3a NpefoctaeBsaHe Ha MHGoopmaumsa no 4n. 257 - 259, koraro:

1. e obpasyBaHO NPOM3BOACTBO Mped opraHuTe Ha cbaebHaTta Bnact B Penybnuka
Bbnrapys no oOTHOWeEHWEe Ha CbwMTe OENCTBUS M NUUAa, BbB Bpb3Ka C KOUTO € MOUCKaHO
CbOENCTBUE;

2. € Hanvue BNA3no B cuna cbaebHo pewenne B Penybnvka Bbnrapms no oTHowWeHne Ha
CblWwnTEe OENCTBUSA U NULA, BbB BPb3Ka C KOUTO € NOUCKaHO CbAeNCTBue.

(2) B cnyyaute no an. 1 kommcuaTa ysefomssa opraHa, nonckan cbaerncrtame, n EOLKIT
1 M NPefocTaBs NoapobHa MHopMaumns 3a NPUYNHMUTE 3a 0TKasa.



lNMpoBeXxaaHe Ha KOHCynTauum

Yn. 262. (1) KomncuaTta 3a omHaHCOB HaA30p NpoBeXxaa KOHCYNTaunm CbC CbOTBETHUS
KOMMETEHTEH opraH OT Apyra AbpXaBa YieHka, npeau na ce npousHece no 3assBfieHneTo 3a
n3nasaHe Ha NULEH3, KOorato 3aaBuUTensT e:

1. oblepHO OPYyXEeCTBO Ha ApYyr WHBECTUUMOHEH MOCPEedHWUK, nasapeH onepatop vau
KpeaouMTHa WHCTUTYUWs, nofy4dmn/nonyyvmna paspeleHve 3a W3BbplwBaHe Ha [OerHOCT OT
KOMMETEeHTHWS OpraH Ha gpyra AbpXasa YNneHka;

2. ObLEPHO OPYyXEeCTBO Ha NpeanpuaTue mainka Ha opyr UHBECTULIMOHEH MOCPEOHUK Nnn
KpeaouMTHa WHCTUTYUWs, nofy4mn/nonyyvna paspeleHve 3a W3BbplwBaHe Ha [OerHOCT OT
KOMMETEHTHWS OpraH Ha gpyra AbpXasa Y4NeHka;

3. nnue, KOeTo Ce KOHTPO/IMpa OT oU3NYECKO NN IOPUONYECKO NuLe, KOeTO KOHTponupa
WHBECTULUMOHEH MOCPEemdHVK, WAN KPeauTHA WHCTUTYuus, nony4vn/nonyymna paspeleHve 3a
N3BbpLWBaAHE HA OENHOCT OT KOMMNETEHTHMS OpraH Ha gpyra Abp>Xasa Y4neHka.

(2) Komucunata 3a puHaHCOB HaAA30p npoBexa KoHcynTauuu ¢ bbnrapckarta HapooHa
6aHka, Npenn na ce NPOM3HECE MO 3asiBNIEHNETO, KOrato 3asBUTENST €:

1. ObwepHO [OPYXEeCTBO Ha KpeouTHa WHCTUTYUMs, MOJNy4uMna paspeleHve 3a
N3BbpLUIBAHE HA OEVHOCT No pefa Ha 3akoHa 3a KpeaUTHUTE UHCTUTYLNN;

2. OblEepHO OPYXEeCTBO HA Npeanpuatve marka Ha KpeauTHa MHCTUTYuusa, nonydyuna
paspeleHne 3a U3BbpLBaHe Ha AENHOCT Mo pefa Ha 3akoHa 3a KPeaUTHUTE UHCTUTYLUN;

3. nnue, KOeTOo Ce KOHTpPOo/Mpa OT on3nyYecko UM Iopuanyecko nuue, Koeto KoOHTponupa
KpeaouMTHa UHCTUTYLUUS, Nofy4Ymna paspelleHre 3a N3BbplBaHe Ha OeVHOCT Mo peda Ha 3akoHa
3a KpeaUTHUTE NHCTUTYLINN.

(3) Komucmsita 3a COMHAHCOB HAQ30p nNpoBeXga KOHCynTauunm CbC CbOTBETHUTE
KOMMETEHTHM opraHn no an. 1 m 2 npu npeueHka Ha YMEeCTHOCTTa Ha akuuoHepuTe unu
4yfeHoBeTe UM penytauuaTta M onuta Ha nuuarta, KoUTOo LWe npencrasnssar v ynpasnasat
WHBECTULIMOHHWS MOCPEOHUK, aKo yyYacTBaT B OEWCTBUTENIHOTO ynpasfieHne U Ha Opyro nuue B
rpynara.

(4) KomucmsaTta 3a (ouMHAHCOB HAA30p npoBexXpna npefBapuTesHM KOHCcynTauum wu
CbTPYOHUYM CbC CHOTBETHUA KOMNETEHTEH OpraH, korato nmueTo no 4n. 53 n 54 e:

1. oblWeEepHO OPYXECTBO Ha KpeauTHa MHCTUTYyUMS, 3acTpaxoBaTen, npesacTpaxosaren,
WHBECTMUMOHEH MNOCPEeAHUK WK ynpasnsBalo APYXeCTBO, NMUEH3WpaHu B Apyra AbpXasa
4yneHka, WM KpeauTHa WHCTUTYUUs, 3acTpaxosaTen WnM npesacTtpaxosaTtes, NUUeH3NpaHu B
Penybnuka bbnrapus;

2. OPYXecTBO Maika Ha KpeaouTHa WHCTUTYyUMWS, 3acTpaxosBartesn, npes3acTpaxosaTen,
WHBECTULIMOHEH MOCPEOHUK WNWN ynpasnssallo APYXECTBO, NULEH3VpaHu B Apyra AbpXasa
yneHka, WM KpeaouTtHa WHCTUTYUUs, 3acTpaxosaTen Wnum npesacrtpaxosaTtesi, NUUEH3NpaHu B
Penybnuka bbnrapus;

3. omM3nyecko unN PUONYECKO NnLUe, KOEeTO KOHTponIMpa KpeaouTHa WHCTUTYuuS,
3acTpaxosaren, npesactpaxoBarten, UHBECTULIMOHEH MOCPEeOHNK UV ynpasnasallo OpyXecTBo,
NMUEH3paHu B JOpyra AbpXaBa 4feHka, Win KpeouTHa WHCTUTYLMWS, 3acTpaxosBarten wunm
npesactpaxoBaTten, nuueHsnpaHm B Penybnvka bbnrapus.

(5) Komucuarta 3a puHaHCOB HAQ30p NpenocTaBs WMHGOPMaLMs Ha CbOTBETHUS
KOMMETEHTEH OpraH Ha AbpXasa 4YleHka BbB Bpb3Ka C M3[aBaHETO Ha paspeleHve 3a
N3BbpLWBaAHE HA OENHOCT KaTO MHBECTULNOHEH NOCPeHVK Ha:



1. ObwepHO JOPYyXecTBO Ha WHBECTULUMOHEH MOCPenHVK, MNOAyyYun JfUUeH3 3a
N3BbpPLBAHE HA OENHOCT MO TO3M 3aKOH, UK 3acTpaxoBaTen, NOAy4Yun NMUEH3 3a U3BbpLBaHE
Ha oenHocT no Kogekca 3a 3acTpaxoBaHeTo;

2. OblUepHO Opy>XeCTBO Ha NpeanpusaTne Mamka Ha UHBECTULMOHEH NOCPEaHUK, NonyYnn
NNUEH3 3a N3BbPLIBAHE HA AEMHOCT MO TO3M 3aKOH, UMK Ha 3acTpaxoBartesn, NoayyYnn nuueHs 3a
n3BbpLlBaHe Ha fenHocT rno Koaekca 3a 3acTpaxoBaHeTo;

3. nuue, KOeTOo Ce KOHTPOoMpa 0T on3nyecko 1M Ipuanyecko nuue, Koeto KOHTponupa
WHBECTULMOHEH NOCPELHMK, NONYYNUN NUUEH3 32 U3BBPLIBAHE HA OEWHOCT MO TO3M 3aKOH, Unn
3acTpaxosaTten, Nony4Ynn nMueHs 3a n3BbplBaHe Ha genHocT no Kogekca 3a 3acTpaxoBaHeTo.

(6) KomucuaTta 3a (puMHaAHCOB HAA30p KOHCYNTUpa CbOTBETHUS KOMMNETEHTEH opraH ot
ObpXasa YneHka npu npeueHka Ha penytauuaTta 1 onuTta Ha nuuara, KouTo we npeacrasnsasat
N ynpasnseaTt MHBECTULMOHHUSA NOCPEAHMK, ako yYacTBaT B AEACTBUTENHOTO yrnpaBieHne n Ha
WHBECTULMOHEH MOCPEOHUK, MOMYYM NMLEH3 3a U3BbPLIBAHE HA AEAHOCT MO TO3M 3aKOH.

(7) Mpu npupobrvBaHeTo Ha KBanMUUMPaAHO AOSNOBO y4yacTMe B WHBECTMUMOHEH
nocpenHVK WAM B KpeauTHa WHCTUTYUMS, NULUEH3UPaHW B AbpXaBa YNeHKa, KoMucumsata
npenocTaBsi CBOEBPEMEHHO MO MCKaHE Ha CbOTBETHUSA KOMMETEHTEH OpraH Bcska mHopmauns
32 MHBECTULMOHEH MOCPEOHWK, MOMYYMn NMUEH3 3a M3BbPLWBAHE Ha AEWHOCT CbrnacHoO TO3M
3aKOH, KOATO € CbleCTBEHA UM MMA OTHOWEHWE 3a U3BbPLBAHE HAa OLEHKa Ha NUUeTo, KOeTo
npuoobusa keanuuumpaHo asanoso yvyactme. KommcuaTa 3a ouHaHCOB Haa30p NpeaocTass no
CBOS WHMUMATMBA Ha CBHOTBETHUS KOMMETEHTEH OpraH cbllecTBeHaTa WHopmaunsa 3a
N3BbpLBAHE HA OLEHKaTa.

Tekyw,0 NnpepocTaBsiHe Ha MHPOpMaLMS

Yn. 263. (1) 3a cTatMcTUYeckn Lenm KoMnUcrMaTa Moxe a U3nckBa 0T MHBECTULIMOHHNTE
nocpenHMLUM OT AbpXaBa YNeHka, KOUTO U3BbPLWBAT AENHOCT Ha TepuTopusita Ha Penybnuka
Bbnrapys uypes KNOH, Ha NPeacTaBsT MNEPUOAMYHU OTYeTU C hopMa U CbAbpPXaHue,
onpefneneHu ¢ Hapenba.

(2) Npn M3NbNHEHNETO Ha (PYHKUUUTE CUM KOMUCUSITA M3UCKBA OT WHBECTULMOHHUTE
nocpenHMUM OT AbpXaBa YNeHka, KOUTO U3BbPLBAT AENHOCT Ha TepuTopusita Ha Penybnuka
Bbnrapus upes knoH, HeobxoAmmaTta WHOpPMauUMs 3a OCbHlEeCTBsBAHE Ha Haas3opa 3a
M3NbNHSABaAHe Ha 3aAbiXeHusiTa MM Mo 4n. 48, KOUTO He Morat ga ca Mno-CTporu oT
3a4b/IXEHUsITA, YCTAHOBEHW 3a WHBECTUUMOHHMUTE MOCPeaHVUM, MNONyYunuM fvueH3 3a
M3BBbPLUBAHE HA OEAHOCT NO TO3W 3aKOH.

YBenoMsiBaHe 3a HapyLLUeHUA

Yn. 264. (1) Korato ca Hanuue [aHHW, Ye WMHBECTULMOHEH MNOoCpefHVK OT AbpXasa
YyneHka, KOWTO M3BBbPWBA OEAHOCT Ype3d KJIOH UNn NMpu ycnosusita Ha CBOOOAHO MpenoCTaBsiHe
Ha ycnyru Ha TeputopusaTa Ha Penybnuka Bbnrapus, Hapywasa nanckeBaHusatTa Ha upektuea
2014/65/EC, BDBpPXy KOUTO KOMUCMATA, CBHOTBETHO 3aMECTHUK-NpeacepaTtenart, Hsama
npasoMOLWMS Oa OCblLECTBABA HAA30p, KOMUCUATA YBELOMSBA 32 TOBA KOMMETEHTHUS OpraH Ha
ObpXasara 4ieHka no nponsxoq.

(2) Korato Bbnpekn NpUNoXeHUTe OT KOMMETEHTHUS OpraH Ha AbpXasaTa 4ieHka no
npomn3xon MepKu UM Korato Te3n Mepku ca Ce okKasanu HeOoCTaTb4HUM UM HEenoaoXo4Aawn n
WHBECTULMOHHUAT NOCPEefHMK npoAbnxasa [Oa W3BbpwBa [ENCTBUS B HapylWeHWe Ha



WHTEPEeCUTE Ha WHBECTUTOPUTE UM HA HOPMANHOTO (PYHKLUMOHMPAHE Ha KanutanoBuTe nasapu
Ha TepuTopusiTa Ha Penybnuka Bbnrapusi, koMucmsTa, CbOTBETHO 3aMEeCTHUK-NpeacenaTensT,
MOXe:

1. cnen kato KoMucusaiTa yBedOMUM KOMMETEHTHWS OpraH Ha AbpXasaTta 4ieHka rno
npousxon, Qa npeanpuemMe HeobXxooMMMTE MEepPKU 3a 3awmta Ha WHBEeCTMTopuTe U 3a
ocurypsiBaHe Ha HOPManHOTO (PYHKLMOHMPAHE Ha KanuTanoBuTe nasapu, a ako € HeobxoamMo -
n pa 3abpaHy Ha WMHBECTMUMOHHMS MOCPEOHUK Oa M3BbpWwBa OEWHOCT Ha TepuTopusiTa Ha
Penybnuka Bbnrapusi; Komncnsta 3a douHaHcoB Hag3op HesabaBHo yeegomsiBa EOLIKI u
EBponeickarta koMucus 3a npeanpueTuTe Mepku;

2. na oTHece Bbnpoca o EOLIKTI.

Hap3opHu npasomoLuus

Yn. 265. (1) Korato komucusata wWnvM 3aMecTHUK-NpeacenaTtensdt yCTaHOBAT, 4e
WHBECTULUMOHEH MNOCPefHUK OT AbpXasa 4YfeHka, KONTO M3BbpBa OEWHOCT 4pe3 KNOH Ha
TepuTtopusaTa Ha Penybnuka Bbnrapus, Hapywasa nanckBaHmata Ha dn. 45, an. 5, komucusita
pasnopexga MNMUCMEHO da Ce NPeycTaHOBAT W OTCTPaHAT B OnpedeneH CpPokK [onycHatute
HapyLweHns 1 BpeaHNTe Nocneanum oT TSX.

(2) Korato WVHBECTUUMOHHUAT MOCPEOHUK He W3NbAHW pasnopexpaHeto no an. 1,
KOMUCUSITA mpeanpueMa BCUYKM HeoOXOoOMMM MEepPKU 3a NpeyCcTaHOBSIBAHE Ha HapyweHusTa u
yBeOOMSBA 3a XapakTepa Ha Te3n MepkM KOMMETEHTHUS OpraH Ha AbpXasaTa 4YneHka no
nponsxoa.

(3) Korato BbMpekn npuioXeHuTe no an. 2 Mepku WUHBECTUUMOHHUAT MOCPEOHUK He
npeycTaHoBM HapyweHneTo no an. 1, Moxe:

1. KOMUCMATa, CHOTBETHO 3aMECTHUK-Npeacenatenat, cnef Kato KkommcuaTa ysenomu
KOMMETEHTHMS OpraH Ha AbpXxaBaTa 4ieHka no npousxon, ha npeanpueme HeobxoommuTe
MEpKW, 3a Aa NpenoTBpaTh HAPYLWEHNETO MM Aa HaKaxe Hapywntens n ako e Heobxoammo, na
3abpaHn Ha MHBECTULMOHHNS NOCPEHNK Aa U3BbPLWBA AENHOCT Ha TepuTopuaTa Ha Penybnvka
Bvnrapus; Komucuara 3a dpuHaHcoB Han3op HesabasHo yBepomsisa EOLIKI n EBponelickaTa
KOMUCUS 3a npeanpueTuTe Mepku;

2. KoMncuaTa ga otHece Bbnpoca oo EOLKIT.

YBenoMsiBaHe 3a HapyLLUeHUA

Yn. 266. (1) Korato koMmcuaTa uma o4eBMOHU NPUYUHK Oa CMSATA, Ye perynmpaH nasap,
MCT wnm OCT ot obpXxaBa 4neHka Hapywasa mauckesaHuata Ha upektusa 2014/65/EC, 14
yBe[oMsiBa 3a TOBA KOMMETEHTHUS OpraH Ha AbpXasarta 41eHKa rno nponsxom.

(2) Korato Bbnpekn NpunoXeHUTe OT KOMMETEHTHUSA OpraH Ha AbpXasarta 4Y/eHka rno
npou3xod MepKu MM Korato Tes3n Mepku ca ce okasann HeJoCTaTb4YHU UM Henoaxonswm n
perynupanunat nasap, MCT wan OCT npoabnxaea ga ussbpliBa AENCTBUSA B HapylweHue Ha
NHTepecuTe Ha MHBECTUTOPUTE NN HA HOPMANHOTO (PYHKLMOHUPAHe Ha KanuTtanosuTe nasapu
Ha TepuTopusaTa Ha Penybnuka Bbnrapus, KoMucusta Moxe:

1. cnen kato yBedOMW KOMMETEHTHMSA OpraH Ha AbpXasaTa 4fieHka no npovsxog, na
npeanpueMe HeoOXOOMMWTE MeEpPKM 3a 3amTa Ha WHBECTUTOPUTE W 3a OCUTypsiBaHe Ha
HOPManHOTO (PYHKLMOHUPAHE Ha KanuTanoBuTe nasapu, KaTto ToBa BK/KOYBA Bb3MOXHOCTTA 3a
npenoTepaTsaBaHe Ha NPefOoCTaBAHETO HA CUCTEMUTE Ha To3u perynupaH nasap unn MCT mnnn



OCT Ha oTpaneyeHun 4NeHOBE UK y4yacTHUUM, ycTaHoBeHM B Penybnuka Bbnrapus, a korato e
HeobxoauMo - 1 ga 3abpaHun Ha perynupanus nasap, MCT nan OCT ga m3BbpwBsaTt AENHOCT Ha
Teputopusita Ha Penybnuka Bbnrapusi; Komucusita 3a domHaHcoB Haa3op He3abaBHO yBeOOMSsIBa
EOLKI1 n EBponeiickata KOMUCKS 3a NpeanpueTnTe MepKu;

2. na oTHece Bbnpoca o EOLIKTT.

MoTuBupaHe Ha MepkuTe

Yn. 267. Mepkute, npeanpueT OT KOMUCUSATA MW OT 3aMeCTHUK-Npeacenarens no 4.
264 - 266, BK/IOYBAWMW CaHKUMW WNW OrpaHnUYeHns 3a [OenHoCcTTa Ha WHBECTULUOHHUS
nocpenHuk, perynupanuns nasap, MCT nnn OCT, ce MoTuBMpaT NMMCMEHO M ce cbobwasaTt Ha
WHBECTULIMOHHMS NOCPEeOHNK, CbOTBETHO Ha perynvpaHms nasap.

Paspen III.
O6meH Ha nHbopMaLums ¢ opyru KoMneTeHTHU opraHu u EBponenckusi 6aHKOB opraH npu
ynpaxHsiBaHe Ha Haa30p 3a cna3BaHe Ha U3MCKBaHUsITa 3a Kanutanosa afekBaTHOCT U
NUKBUOHOCT

CbTpynoHUYeCTBO

Yn. 268. (1) Komncuata 3a puHaHCOB HAA30p MPW OCbLECTBSABAHE HAa HAA30pPHUTE CU
npaBoMOWMNS 3a cCnasBaHe Ha M3NCKBAHWSATA 3a KanuTtanosa agekBaTHOCT W NIMKBULAHOCT CU
CbTPYOHNYN CHBC CHOTBETHUTE KOMMETEHTHW OpraHu, Korato WHBECTULMOHEH MOCPenHuK,
nuueHsnpaH B Penybnunka Bbnrapus, ocblecTBsBa OEWHOCT Ype3 KOH B Apyra AbpXxasa
YneHka WM Korato MHBECTULMOHEH MOCpefdHVMK OT Apyra ObpXasa 4YfeHka OCbluecTBsBa
LeHOCT Ype3 kNoH B Penybnuka Bbnrapms.

(2) Mpn ocblecTBSBaHe Ha CbTPYOHWYECTBOTO MO an. 1 komucusita OOMeHs CbC
CbHOTBETHUTE KOMMNETEHTHU OpraHn NMHopMaLms U JOKYMEHTN:

1. OTHOCHO YynpaBneHneTo K CcoBCTBEHOCTTA BbPXY WHBECTULMOHHUTE MNOCPEeOHULIM,
Heobxo4MMM 3a HaA30pa UK NpoBepkaTta Ha yCNoBMSTa 3a TAXHOTO IMUEH3MPAHE;

2. HeoOx0oUMM 3a OCbLUEeCTBSBAHE Ha HaA3opa Had WHBECTULMOHHWUTE MOCPedHUUM Ha
WHOVBMOyanHa OCHOBAa WM Ha KOHCONMAMPaHa OCHOBA, BKJIOYUTENHO TAXHATA JSIMKBUMIOHOCT,
NnaTexocnocobHOCT, OrpaHnYeHmaTa 3a roneMuTe eKcno3uumm, apyru oaktopu, KoMTo morart
ha MOBANSAAT HA CUCTEMHUS PUCK, NMOPOOEH OT OEeNHOCTTa Ha WHBECTUUMOHHUSA MOCPEeOHNK,
aaMUHUCTPATUBHUTE M CHETOBOLHUTE NMpoueaypy U MexaHu3MmTe 3a BbTPELEH KOHTPO.

(3) Mo wnckaHe Ha KOMMETEHTEH opraH Ha npueMala ObpXasa 4Y1eHKa KoMucusTa
npenocTaBs pPassiCHEHMS 3a HayuHa, No KOWTO ca B3eTuM npensBun WHgopmauusata W
KOHCTataummTte, npenocTaBeHn no an. 2.

(4 B cnyyante, Korato MHBECTUUMOHEH MOCPElHWK, NULUEH3WpaH B Apyra AbpXxasa
4yneHka, n3Bbpwea genHoct B Penybnuka Bbarapmsa 4pes KfoH, KOMUCMATA MOXE Oa OTNpasu
IO KOMMETEHTHUTE OpraHy Ha AbpXasaTa 4YfeHka No Npou3xon WCKaHe 3a passiCHEeHWs no
KakbB Ha4yuMH ca B3eTu npeasung npefocTtaBeHnTe OT Hes HpopMaumsa 1 KoOHCTaTaumu.

(5) Korato cmeaTa, 4e npepoctaBeHaTta OT Hes MHopMauus no an. 2 He e Josena noo
npegnprvemMaHe Ha nNoaxogswm Mepku, KOMUCUATA, Cnef KaTto yBe4oMU KOMMETEHTHUTE OpraHu
Ha QAObpxaeaTta u4neHka no npousxon wu EBO, npeponpvema nogxonswm Mepku 3a



npenoTBpaTtsBaHe Ha NocneaBaln HapyweHns ¢ Len 3awmta Ha MHTepecuTe Ha notpebutenute
Ha ycnyru unm Ha ctabunHocTTa Ha oMHaHcoBaTa cMcTema.

(6) Korato komucuata He € cCbrnacHa C MepkuTe, KOUTO KOMMETEHTHUSAT opraH Ha
nprvemauwata obpXxasa 4YneHka Bb3HaMmepsiBa fa nNpunoXu Bb3 OCHOBA Ha npegoctaBeHarta OT
KoMMCUSATa MHGDOPMaLMS 1 pas3siCHEHNS, TS MOXe Aa OTHece Bbrpoca 3a pasrnexngaHe ot EBO
cbrnacHo 4n. 19 ot Pernament (EC) N2 1093/2010.

lNMpenocTraBsiHe Ha UHpopMaLVA

Yn. 269. (1) Korato nHBECTULMOHEH NOCPenHMK, NuueH3upaH B Penybnuka Bbnrapus,
N3BbpLIBA OENHOCT Ype3 KNOH B e4Ha UNv B MOBEYEe ObPXaBW YNIEHKU, KoMMcMaTa He3abaBHO
nanpawa Ha KOMMETEHTHUTE OpraHW Ha npueMawara AgbpXaBa 4YNeHka uHdopmaumsata u
HanpaBeHWUTE KOHCTaTauuu, NONy4YeHN BbB BPpb3Ka C HaA30pa BbPXy NMKBUOHOCTTA CbraacHo
yacT wecTta ot PernamenTt (EC) N2 575/2013 1 ¢ Han3opa Ha KOHCONnaMpaHa OCHOBA, AOKONKOTO
Te ca OT 3HayeHvMe 3a 3awuTtata Ha WHBECTMTOPWUTE B CbOTBETHATa NpueMawa AbpXasa
YyneHka.

(2) Korato no OTHOWEHWE Ha WHBECTULMOHEH MocpenHuK, nuueHavpaH B Penybnuka
Bbnrapus, n3sbpwsal, OENHOCT B €4HA UM B NOBEYE ObPXaBU YNEHKU YPE3 KIIOH, Bb3HMKHAT
NN MMa OCHOBATENIHU CbMHEHUS, Y€ MOXE Oa Bb3HWKHAT NMKBUOHN 3aTPyOHEHMS, KOMUCUSATA
He3abaBHO MHAOPMMpPA 3a TOBA KOMMNETEHTHUTE OPraHM Ha BCUYKM NpUeMalln obpXasmn YNeHKH,
BKJ/IIOYMTENHO 3@ U3rOTBAHETO M NpUNaraHeTo Ha MnaH 3a Bb3CTAHOBSABaHE M 3a Npeanpuetnte
Haa30PHN MEPKMW.

OTtHacsiHe Ha Bbrnpoca 3a pasrnexpaHe ot EBO

Yn. 270. B cnyyaute, KoraTo KOMMETEHTEH OpraH Ha pAbpXasa 4YNeHka He e
NpenocTaBni Ha KOMUCMATA ChILECTBEHA MHPOPMALIMSA UM UCKaHe Ha KoMmucusaTa 3a obMeH Ha
noaxogsia nHgopMauus € 0TKasaHo UAn He e N3NbAHEHO B pa3yMeH CPOK, KOMUCUSATA MOXe Aa
OTHece Bbnpoca 3a pasrnexaHe ot EBO no pepa Ha un. 19 ot PernameHT (EC) N2 1093/2010.

MpoBepku

Yn. 271. (1) B cnyyante, korato WHBECTMUMOHEH MNOCPEnHVK, NULEH3upaH B apyra
ObpXaBa 4neHka, ns3sbpwea geiHoct B Penybnuka Bbnrapms 4pes KNIOH, KOMMETEHTHUTE
opraHvy Ha ObpxasaTa 4neHka no npousxon, cref Kato npenBapuTeNiHo YBeOOMAT KOMUCUATA,
MoraTt CamMOCTOATENHO MM C NOMOLLTa Ha YNb/IHOMOLWEHN 32 LenTa nuua ga n3sbplart Ha MACTO
B KJZIOHA npoBepKa Ha nHdpopMmaumaTa no 4n. 268, an. 2. KomneTeHTHUTE opraHn Ha obpXxasaTa
yfieHka rno nNpom3xon Morar 3a LenmMTe Ha npoBepkarta Ha MACTO Ja ce Nno3oBaT Ha efHa unn Ha
noeeyvye OT NPOBEPKUTE MO Yn. 246.

(2) KomucumaTa 3a omHaHCOB HaA30p, cnen Kato NpenBapuTenHo yBe4OMM KOMMETEHTHN
opraHv/ Ha npuemauwarta obpXasa 4/ieHKa, MOXe [a U3BbpPLIBA MNPOBEPKMN HA MSCTO B KJIOH Ha
WHBECTMLMOHEH NOCPeHMK, NuueH3npaH B Penybnuka bbnrapus u ocbluecTesiBaw AEAHOCT Ha
TepuTopusaTa Ha nprvemMaliara gbpxasa 4/ieHka Ypes KNoH. B Te3n cnyyam ce npunara npasoTo
Ha CbOTBETHATa AbpXasa 4feHka.

(3) Komucumsata 3a omHaHCOB HAA30p MOXe 3a UuenuTe Ha nposepkaTa Ha MSACTO Ha K/OH
Ha WHBECTMLMOHEH MOCPELHUK, nuueH3mpaH B Penybnvka Bbnrapus, ga npunoxu egHa unm
noseye OT NPOBEPKUTE MO Yn. 246.



lNMpoBepku Ha MACTO

Yn. 272. (1) 3aMecTHUK-NpencenaTtendaT MoXxe a U3BbPWM NPOBEPKA HA MACTO B KJIOH
Ha MHBECTULMOHEH NOCPEaHNK, N3BbPLIBALY AENHOCT Ha TepuTopuaTa Ha Penybnvka bbnrapus,
N Oa u3ncka MHgopMaums 3a OeHOCTTa Ha KNoHa, KakTo M 3a Hag30pHW uenu, Korato
nHdopMaumsTa € OT 3HayeHWe 3a 3ana3BaHe cTabunHocTTa Ha puHaHcoBata CUCTeEMa B
Penybnuka bbnrapus.

(2) MNpeon wn3BbBPWBAHETO HA MpoBepkara KoOMUCUATA NpoBexXna KOHCcynTauuu c
KOMNETEeHTHUTE OpraHy Ha Abp>kasaTta 4YneHka no npousxod. Cnep n3sbplBaHe Ha NposepkaTa
KoMucusiTa nNpenoctaBs Ha KOMMNETEHTHUTE opraHy Ha AbpXasata 4YfeHka no npousxon
nosiydyeHaTa nHgopMauus n HanpaBeHNUTe KoHcTaTaumm, KOUTo ca OT 3HayeHne 3a oueHkara Ha
prcka Ha WHBECTMLUMOHHWUS MOCPEOHVMK unM 3a cTtabunHocTTa Ha (oMHaHcoBaTa cucTema Ha
Penybnvka Bbnrapus.

(3) MNMpwn wnsroTeaAHeTO Ha nnaHa 3a HaA30PHU NPOBEPKM KOMUCUATA B3ema npensup,
NHOpMaLMATa N KOHCTaTaummTe, NonyyYyeHn oT KOMMNETEHTHUS OpraH Ha AbpXasaTa yneHka no
npovsxond, B pe3yntar Ha MPOBEPKM Ha MACTO B KMNOH HA WHBECTULUMOHEH MOCPenHUK,
nuueHsvpaH B Penybnuka Bbnrapus, BKNOYMTENHO BbBB Bpb3ka CbC CTabunHoCTTa Ha
oMHaHcoBaTta cucTema B npvemallara nbpxasa Y/eHka.

Paspen V.
MNMpenocraBsiHe Ha Hpopmauusa Ha EBponenckara kommcus

YBenomsiBaHe Ha EBponenckarta komucust 1 EOLLKTI

Yn. 273. (1) Komucnsata 3a puHaHcoB Hansop yesegomsiBa EBponeickata komucus u
EOLKI1 3a Bb3HUKHANM CbWeCTBEHN 3aTPyAHEHUS 3a MHBECTULMOHHW NOCPeaHUUM, 3a KOUTO
Penybnuka Bbnrapus e obpXasa 4ieHKa MO MPOM3X04, MpW YCTAHOBSABAHETO WM WAW Mpwu
N3BBbPLBAHETO HA YCNYruTe U OeHOCTUTE Mo 4. 6, an. 2 1 3 B TpeTa AbpXasa.

(2) No nckaHe Ha EBponerickata KOMUCKS KOMUCUATA OrpaHuyasa nnm cnvpa 3a Cpok 0o
TPU Meceua M3[0aBaHETO Ha paspelweHus 3a U3BbpWBaHE Ha OENHOCT Ha TepuTopuaTa Ha
Penybnuka bBbnrapys OT WMHBECTUUMOHEH MOCPEOHMK OT TpeTa AbpXasa, KakTo W
npovn3BoAcTBaTa BbB Bpb3ka C NpuAoOMBAHETO HA yyacTue OT NPeanpusTue marika, Koeto ce
perynupa OT 3aKoHOOaTencTBOTO Ha Tasnm TpeTta Abpxasa. [Mo peweHve Ha CbBeTa Ha
EBponerckmsa cbio3 TO3M CPOK MOXe Aa ce yaobxXW.

(3) AnnHes 2 He ce npunara No OTHOWEHNE Ha ObWEePHO APYXECTBO HA MHBECTULNOHEH
nocpenHuK, MONy4nMn paspeleHve 3a U3BbplBaHe Ha OENHOCT B pamMkuTe Ha EBponenckus
CHI03, NN ObLEPHO OPYXECTBO Ha TakoBa AbLEPHO APYXECTBO.

(4) Mo wnckaHe Ha EBponerickata koMUCKS B CcnyyYauTe, Korato Tpeta AbpXasa He
OCUrypsiBa Ha UHBECTULMOHHU NOCPEeHUUM OT ObpXasa YieHka U3BbplBaHe Ha OEVHOCT npwu
nasapHu yCnoBus, paBHOCTONHM Ha Te3un, KOUTO NPaBoTO Ha EBponeiickara obwHOCT rapaHTupa
Ha MHBECTMLMOHHUTE MOCpenHUUM OT Tadu TpeTa ObpXasa, AW KOorato TpeTa AbpXkasa He
npenocTaBs PeXuM Ha HauuoHanHo TpeTupaHe Mnpuv WU3BbPLWBAHE HA [OEVHOCT Ha HelHa
TEPUTOPUS OT MHBECTULMOHHU MOCPEOHNLM OT ObpXasa 4YNeHka, KOMUCUSATa 9 yBedoMsiBa 3a
BCSIKO MoaneHo:

1. 3asBneHve 3a m3gasaHe Ha NULEH3 Ha WHBECTULMOHEH NocpenHuK, KOMTO ce sBsiBa



NPAKO WM HEenpsKko OblepHO OPYXEecTBO Ha MNpeanpusaTue manka, KoeTo ce perynupa oT
3aKOHOOATENCTBOTO HA Ta3n TpeTa AbpXasa;

2. yBeOOMNIEHVE OT NnpeanpusaTue marka, Koeto ce perynvpa oT 3aKoHO4aTeNCTBOTO Ha
Tasn TpeTa AbpXasa M Bb3HaAMepsiBa Aa npuaobue yyactne B MHBECTULMOHEH MOCPEOHVK, 3a
koinTo Penybnuka bbnrapus e ObpxaBa 4YieHka MO Npou3xon, B pe3yntar Ha KoeTo
MHBECTULUNOHHUAT NOCPENHNK CTaBa A bWEepPHO OPYy>XECTBO HaA TOBA npeanpuatune mMamka.

(5 YBepomsiBaHeTO MO an. 4 ce npeycraHoBsiBa cnef MNOCTUraHe Ha cropasyMeHue
mexay EBponenckusa cbio3 u Tpetata OAbpxasa 3a NpegoctaBsiHe OT TpeTata AbpXasa Ha
YyCNOBUS 3a M3BbBPLIBAHE HA OEMHOCTTA Ha WMHBECTULMOHHUTE nocpegHuun ot EBponelickaTta
0OLWHOCT, PaBHOCTOMHN Ha yCNoBusATa, KOUTO NPaBoTO Ha EBponeiickata 0b6WHOCT rapaHTupa Ha
WHBECTULUMOHHMTE MNOCPEefHUUM OT Ta3u TpeTa AbpXaBa 3a MNPefoCcTaBsHE Ha PeXVM Ha
HaUMOHaNHO TpeTupaHe, NN cnep 3TM4aHeTo Ha cpoka no an. 2.

Paspen V.
PaskpuBaHe Ha MHC(pOpMaLMs OT KOMUCUSATA BbB Bpb3Ka C UBUCKBaHMATaA 3a Kanutanosa
aneKBaTHOCT U IUKBUOHOCT

OnosecTtsiBaHe Ha MHcpoOpMaLUS

Yn. 274. (1) Kommcnsata 3a ouHaHCOB HAA30p OMOBECTSBA crnefHarta MHGOpPMaLmME:

1. pasnopenbute  Ha  3aKOHMTE,  MNOA3aKOHOBUTE  HOPMATMBHWM  akTOBE,
agMUHMCTPATMBHMUTE NpaBuna n obwmTte ykasaHus, npuetn B Penybnuka Bbvnrapus B obnactra
Ha NpyOeHunanHoTo perynmpaHe Ha MHBECTULNOHHNTE NOCPeaHULN;

2. Ha4YMHa Ha NpunaraHe Ha NPaBOTO Ha M360p M NPaABOTO Ha MpPeLeHKa, NPeLOoCTaBEHM
OT NpaBoTOo Ha EBponencknsa cbio3, NPUA0XUMO CAPSAMO MHBECTULNOHHNTE NOCPEOHULN;

3. 06WuUTE KPUTEPMM U METOOMKM, KOUTO KOMUCKATA M3MON3BA NPV NPernena u oueHkara
BbB BPpb3Ka C M3MCKBaHMATA 3a KanuTtanosa afekBaTHOCT U NIMKBUOHOCT;

4. 00600wWeHN CTAaTUCTUYECKM [AHHM MO OCHOBHW acnekTu OT npunaraHeto Ha
npyoeHumanHata pamMka Ha WHBECTUUMOHHUTE nocpenHuumn B Penybnuka Bbnrapus, kakto u
6pos 1 BMOa HAO30PHM MepKW, NpennpueT BbB Bpb3Ka C MpuiaraHe Ha M3MWCKBaHMATa 3a
KanuTtanosa afekBaTHOCT U NMMKBUAHOCT, KAKTO Y HANOXEHUTE aAMUHUCTPATMBHN HaKkasaHus.

(2) IHgpopmaumaTta no an. 1 ce onosecTaBa Taka, 4e Oa Ce OCUTrypu Bb3MOXHOCT 3a
CpaBHEHMe Ha noaxoauTe, Bb3MPUETM OT KOMUCUATA U OT OPYyrute KOMMETEeHTHW OopraHu Ha
ObpXxasute yneHkn. NHgopmaumsaTa ce akTtyannaupa pefoBHO M Ce OMOBECTSBA MO Ha4yuH U
BbB oopma, cbrnacysaHu ¢ EBO.

My6nukyBaHe Ha uHopmauma

Yn. 275. (1) 3a uenute Ha 4vact neta ot PernameHTt (EC) Ne 575/2013 komucumsarta
nybnvkyea cnegHaTta uHopmaums:

1. npreTuTe 06w KPUTEPUN N METOLMKM 3a Npernen Ha cna3BaHeTo Ha 4. 405 - 409 ot
PernameHTt (EC) N° 575/2013;

2. obobuweHo onucaHve Ha pes3yntatute OT HaA30pHMA Mperneg W onucaHve Ha
HanoOXeHNTe MepKU B Cnyyan Ha HecnassaHe Ha 4n. 405 - 409 ot PernamenTt (EC) N2 575/20183,
KOHCTaTMpaHW Ha roguiiHa OCHOBA.



(2 B cnyyaih ye komucusita oceoboau OT npunaraHeTo Ha 4n. 6, naparpad 1 oT
PernameHt (EC) Ne¢ 575/2013 WMHBECTUUMOHEH MNOCPEOHWK CbrnacHo 4n. 7, naparpad 3 ot
PernameHT (EC) N2 575/2013, komucusita nybnunkysa cnenHata MHpopMauus:

1. kpuTepunte, npunaraHn OT KOMUCUATA, 3a [Oa ONpefenun, 4Ye HaMa Uan He ce
npeaBmXx.aart CblECTBEHN NPakTUYECKM WM NMPaBHM Mpeykn 3a 6bp3 TpaHcgep Ha cobCTBEH
KanuTtan unu 3a nannawaHe Ha 3afnbXeHuns;

2. 6pos Ha WMHBECTULMOHHMTE MOCPELHULW, KOUTO Ce Mon3BaT OT OCBOOOXOABAHETO
cbrnacHo un. 7, naparpadg 3 ot PernamenT (EC) Ne 575/2013, n 6pos Ha Te3n OT TAX, KOUTO
nMart ObliepHU NpeanpuaTus B Tpeta Abpxaea;

3. 0606wweHa nHpopmMauns 3a:

a) pa3mepa Ha COOCTBEHWS KanuTan Ha KOHCONMAMpaHa OCHOBA Ha WHBECTULMOHHUS
nocpenHuK, KOMTO ce Non3ea oT ocBoboxaaBaHeTo no 4. 7, naparpad 3 ot PernameHTt (EC) Ne
575/2013, KONTO Ce AbPXN B AbLWEPHN NPeanpusaTUS B TpeTa AbpXasa;

6) npoueHTa OT o0b6wma cobcTBEH KamuMTan Ha KOHCONMAMpaHa OCHOBa Ha
WHBECTUUNOHHNTE MOCPEOHMLMN, KOMTO Ce Mon3BaTt OT 0CBOOOX[OaBaHETO CbrnacHo 4n. 7,
naparpad 3 ot PernameHT (EC) Ne 575/2013, koiiTo mpenctaBnsisa cobCTBEHUSAT KanuTan,
ObpXaH B AblWepHU NPeanpusaTns B Tpeta AbpXasa;

B) npoueHTa oT obwus cobCcTBeH kanutan, nanckeaH no 4n. 92 ot PernameHt (EC) Ne
575/2013 Ha KoHCONuAmpaHa OCHOBa Ha MHBECTULMWOHHM NOCPEeHULMN Malku, KOUTO ce nonaeart
0T ocBobox gaBaHeTo Mo 4n. 6, naparpad 1 ot PernameHT (EC) N2 575/2013 cbrnacHo 4n. 7, an.
3 ot PernameHt (EC) Ne 575/2013, KkoiTo npenctaBnsiBa cobOCTBEHUSAT KanuTan, OAbpXaH B
OblepHU NpeanpuaTus B TpeTa Abpxasa.

(3) B cnyyain ye komucusita oceoboau OT npunaraHeTo Ha 4n. 6, naparpad 1 oT
PernameHt (EC) Ne¢ 575/2013 WMHBECTUUMOHEH NOCPEOHWK CbrnacHo 4n. 9, naparpad 1 ot
PernameHT (EC) Ne 575/2013, 15 nybnukyBsa:

1. kpuTepunte, npunaraHn OT KOMUCUATA, 3a [Oa Onpefenu, 4Ye HaMa WA He ce
npeaBMXAaT CbLECTBEHN MPAKTUYECKN UM NpaBHW Npedykn 3a 6bp3 TpaHcdep Ha cobCcTBeH
KanuTtan unu 3a nannawaHe Ha 3anbXeHus;

2. 6p0s Ha MHBECTULMNOHHNTE NOCPEaHNLM, KOUTO Ca OCBOOOAEHMN OT NpUnaraHeTo Ha un.
6, naparpad 1 ot PernameHt (EC) Ne 575/2013 cbrnacHo 4n. 9, naparpady 1 ot PernameHnt (EC)
Ne 575/2013 n 6pos Ha Te3n MHBECTULMOHHM MNOCPEOHMUM Malrku, KOUTO MMaT ObLEepHU
npeanpusaTva B Tpeta AbpXasa;

3. 0606wweHa nHpopmMauns 3a:

a) pasmepa Ha COBCTBEHWS KanuTan Ha WMHBECTULMOHHWTE MNOCPEOHMUM, KOMTO ca
ocBoboAeHM OT npunaraHeTo Ha 4n. 6, naparpad 1 ot Pernament (EC) Ne 575/2013 cbrnacHo
yn. 9, naparpad 1 ot PernameHT (EC) N2 575/2013, KOMTO Ce AbPXM B ObLEPHN NpeanpuaTuns
B TpeTa ObpXasa;

6) npoueHTa OT o0OwWMs pa3Mep Ha COOCTBEHUSI KanuTan Ha WHBECTULMOHHUTE
nocpenHuUn, Kouto ca oceoboeHn OT npunaraHeTo Ha 4n. 6, naparpad 1 ot PernameHt (EC)
Ne 575/2013 cbrnacHo 4n. 9, naparpad 1 ot PernameHt (EC) N 575/2013, konTO npeacrasnssa
CcOOCTBEHMAT KanuTan, AbpXaH B AblEPHM NPeanpuaTns B TpetTa AbpXasa;

B) MPOLEHTA HA MUHMMANHUTE KanuTanosun nanckeaHms no 4n. 92 ot PernameHTt (EC) Ne
575/2013 3a UHBECTMLMOHHUTE MOCPESHMLUN, KOUTO Ca OCBODBOOEHN OT npunaraHeTo Ha 4. 6,
naparpad 1 ot PernameHt (EC) N2 575/2013 cbrnacHo 4n. 9, naparpadp 1 ot PernameHt (EC)



Ne 575/2013, koiiTo NpeacTaensiBa COOCTBEHUSAT KanuTan, AbpXaH B AbWEPHN NPeanpustms B
TpeTa obpXxasa.

Asan Tpetw.
nPUHY OUTENHN ADMUHUCTPATUBHU MEPKWU. AODMUHUCTPATUBHOHAKA3ATEJTHA
OTroBoPHOCT " UMYLLECTBEHU CAHKL WA

naBa pBapeceT M YeTBbpTa.
NMPUHY OUTENHN AODMUHUCTPATUBHU MEPKH

MpuHyanuTeNnHN aaMUHUCTPATUBHU MEPKMU

Yn. 276. (1) Korato ycTaHOBW, Y€ WHBECTULMOHEH MOCPEOHWK, 0OBBP3aH areHT,
perynupaH nasap naM OCTaByuK Ha yCnyru 3a goknagsaHe Ha LaHHW, HEroBU CNYXUTenun, Ynex
Ha ynpaBUTENEH WM Ha KOHTPOJIEH OpraH Ha MHBECTULMOHHNS NOCPEeLHUK, OOBBbP3aHNS areHT,
perynupaHns nasap WM OoCTaByMKa Ha yCcnyru 3a AoKnafBaHe Ha OaHHW, nviua, KOUTo no
JOroBOp M3NbJHABAT PbKOBOAHM COYHKUWUW, NuuUa, KOUTO CK/O4YBaT COENKM 3a CMeTka Ha
WHBECTULMOHHUS NOCPEOHNK, KakTO 1 nnua, Nnputexasalmy ksanmuumpaHo 481080 yyacTtume, ca
N3BBbPLWNIM UM U3BBPLIBAT OENHOCT B HAPYLWEeHWe Ha TO3M 3aKOH, Ha akTOBeTe No npunaraHeTo
My, Ha NpUROXuMMTE akToBe Ha EBponenckms cbio3, BkAUYMTENHO Ha PernameHt (EC) Ne
575/2013, Ha PernamenT (EC) N° 600/2014, Ha PernameHTt (EC) Ne 1286/2014 Ha EBponelickms
napnameHt n Ha CbBeta oT 26 HoemBpyu 2014 r. OTHOCHO OCHOBHWUTE WHMOPMALNOHHN
HOKYMEHTW 3a nNakeTu C WHBECTULMOHHM NpoaykTm Ha nOpebHO u ocHOoBaBawm ce Ha
3acTpaxoBaHe MHBECTUUMOHHM npoaykTu (MUMNOO3UM) (OB, L 352/1 ot 9 nekemspu 2014 r.)
(PernameHT (EC) N2 1286/2014), Ha PernameHT (EC) N2 648/2012, Ha akTOBETE MO NpUnaraHeTo
UM, Ha 0O0bpeHN OT KOMUCUSITA BbTPELHM akTOBE Ha MecTaTa 3a TbProBusi, Ha PELIEHUs Ha
KOMUCMATA WA Ha 3aMeCcTHUK-Npeacepatens, KakTo W Korato Cce Bb3npensatcrsa
yNpaxHsABaHETO Ha KOHTPOMHA OENHOCT OT KOMUCUATA UK OT 3aMeCTHUK-Npeacenarens nnm ca
3acTpaweHn MHTepecuTe Ha  WHBECTUTOPUTE, KOMUCUATE, CbHOTBETHO  3aMECTHWUK-
npencenarensaT, MOXe:

1. pa M 3agbixXu ga npeanpuemMat  KOHKPEeTHW  Mepku, Heobxooumy 3a
npenoTepaTsaBaHe M OTCTPaHABAHE HA HapyweHusTa, Ha BPeOHUTe nocneaumum oT TaX UM Ha
OnacHOCTTa 3a MHTEPECUTE Ha MHBECTUTOPUTE, B ONPeOENeH 0T opraHa Cpok;

2. [a CBMKa Npwv onpedeneH AHeBeH ped obwo cbbpaHne u/mnu ga Hacpo4yn 3acenaHue
Ha YNPaBUTENHUTE WAN HA KOHTPOJIHUTE OpraHMm Ha KOHTPONMpaHWTe nuua 3a B3emaHe Ha
peleHnst 3a MepknTe, KOuTo TpsibBa aa ce npeanpuemar;

3. na vHdopmmpa oblwecTBeHOCTTa 3a OEWHOCT, KOSTO 3acTpallaBa WUHTepecuTe Ha
NHBECTUTOPUTE;

4. na cnpe TbproeusaTa ¢ onpeneneHn UHaHCOBU MHCTPYMEHTU;

5. na pasnopeaun NMCMEHO Ha NOAHAA30pHO Nvue Aa ocBoboam egHo MM noBeve nuua,
OnpaBOMOLLEHN Oa ynpasnssaTt W Oa npeacrasnsgBar CbOTBETHOTO nvue, WU Oa OTHEME
yrnpaBuTenHUTE U NpeacTaBUTENHUTE My NpaBa O0 0CBOOOXAAaBaHETO MY;

6. 0a HA3Ha4M KBECTOPU B cnydyauTe, NpeasuaeHN B TO3M 3aKOH;

7. DA HasHayuM pernctpypaH oaMTop, KOWTO Oda M3BbPWM (PUHAHCOBA WM gpyra



nposepka Ha NogHaA30pPHO NLE CbrnacHO N3NCKBAHNSA, OrnpedeneHn OT KOMUCKATE;

8. (mon. - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) na cnpe npeanaraHeTo WUIu
npopaxbarta Ha PUHAHCOBU MHCTPYMEHTW N CTPYKTYpUpaHN Oerno3nTun B criydamTe Ha yn. 40, 41
n 42 ot PernameHt (EC) Ne 600/2014;

9. pa OTCTpaHM OT THProBMsa Ha Perynvpad nasap unam ot gpyra cuctema 3a Tbprosus
PMHAHCOBW NHCTPYMEHTU;

10. (mon. - OB, 6p. 83 ot 2019 r., B cuna o1 22.10.2019 r.) oa cnpe npeanaraHeTo Unu
npogaxbara Ha  (PUHAHCOBM  WHCTPYMEHTM U CTPYKTypUpaHu  Oeno3uTn, Korarto
WNHBECTULUNOHHNAT NOCPEeOHNK He € paspaboTun nnn He e NpUNoXun edekTMBEH Mpouec Ha
0406psiBaHe Ha NpPoAyKTa MK MO APYr HAYMH He Cna3Ba U3NCKBaHMATa Ha 4n. 65, an. 3 n yn. 99;

11. pa 3a4bfXW WHBECTULMOHEH MOCPedHVK Aa npuTexasa cobCTBeH kanutan,
Ha[BMwWaBaL, U3NCKBaHNATA, YCTAHOBEHU ¢ Hapenbarta no yn. 11, an. 7 n B PernameHt (EC) Ne
575/2013, BbB Bpb3Ka C PUCKOBETE UM ENEMEHTM OT TAX, KOUTO He nonagaT B obxearta Ha yn. 1
OT CblUMSA pernameHrT;

12. na 3agbnXn NHBECTULMOHHUA MOCPEnHMK Oa MPOMEHN BbTPEWwHUTE CU npasuna u
npouenypw;

13. na 3agbnXU MHBECTULMOHHMSA MOCPefHVK Oa npenctasu nnadH 3a npueexjpaHe Ha
JeHoCcTTa B CbOTBETCTBME C HOPMATUBHUTE M3NCKBAHUSA, CbAbpXal CPOK 32 U3NbIHEHNETO
My, KOWTO C€ N3NbJIHABA OT MHBECTULNOHHNS NOCPEOHMK cnel 0nobpsaBaHeTo My OT KOMUCMATA;

14. pa 3a0b/iXU WHBECTULIMOHHMS MOCPEOHMK [a npunara cneuwanHa nonutuka 3a
npoBu3npaHe Unn TpetupaHe Ha akTUBUTE Ypes KanmtanoBuTe N3NCKBaHuS,;

15. pa orpaHunyn [LenHOCTTa Ha WHBECTMUMOHEH MNOCPedHuK, kato My 3abpaHu pa
N3BbpLBA ONpeenieHn CAenku, yenyru, 0enHOCTN N/nnu onepauun;

16. na 3abpaHy U3BBPWBAHETO HA AEWHOCT OT UHBECTMLMOHEH MOCPEOHMK Ype3 KIIOoH
nunn npu ceobooHO NPenocTaBsHE Ha yCnyrm M Aa 3afbiXW UHBECTULUMOHHWUS MOCPEOHVK na
npeacrTasy B KOMUCUATA MNaH 3a ypexnaHe Ha OTHOWEeHusATa C KIWEHTUTEe CU, KakTo W
JoKasaTtesicTea 3a ypexAaHeTo Ha Te3n OTHOWEHMS;

17. pa pasnopeny Ha WHBECTUMUMOHHWUS MOCPEOHUK Oa npeanpueMe OencTeusa Mo
HamansBaHe Ha pucka, KOMTO € MPUCHLL, Ha OeNHOCTTa My W Ha NMPOOYKTUTE U CUCTEMUTE Ha
WHBECTULIMOHHUS MOCPEOHUK;

18. pa pasnopenu orpaHu4yaBaHe Ha onepaTtMBHUTE pasxodu Ha WHBECTULIMOHHUSA
NOCPenHWK, BKIOYNTENHO HA MPOMEHNNBUTE Bb3HArpaXx AeHNS KaTto NPOLEHT OT OOWMTE HETHM
npuxoam, Korato ToBa € HeCBHBMECTMMO C MOAABbPXAHETO Ha JocTaTbyeH cobCTBEH kanuTan,
n/vnn pna 3abpaHy n3nnawaHeTo uwm;

19. na pasnopenn Ha MHBECTULMOHHMSA NOCPEeOHMK Oa M3MNOoN3Ba HeTHaTa cu neyvanba 3a
yBenuyaesaHe Ha cobCTBeHUs kanutan unu ga My 3abpaHu:

a) nnawaHeTo Ha AVUBMAOEHTWN UMK pasnpenensaHeTo Ha KanuTtan nog apyra gopma, unm

6) nnawaHeTo Ha NMXBa Ha aKUMOHEPUTE WAN ObPXATENUTE HA MHCTPYMEHTU Ha
LONBNHWUTENHMSA KanuTan oT MbpPBY pen, Kato CnasBaHeTo Ha Ta3n 3abpaHa He npeacTtasBnsea
Hena3nb/HeHne OT cTpaHa Ha NHBECTULMOHHUSA NOCPEdHNK NO UHCTPYMEHTUTE;

20. pa wv3ncka OT  WHBECTULMOHHUA MNOCPefHWK OOMbAHUTENIHO WM MO-4ecTo
npenocTaBsgHe Ha WHQOPMauus, BKJIOYUTENHO OTHOCHO KanuTanoBata afekBaTHOCT U
NNKBUOHOCTTA;

21. na npunara rno OTHOWEHWEe Ha MHBECTULNOHHUSA NOCPEeOHUK CrneunanHn n3ncKkBaHus



3a JIMKBUOHOCT, BKJIOYMTENHO OrpaHUYeHns BbpPXYy MNaOeXHUTE HEeCbOTBETCTBUA MeXnay
aKTUBNTE N NACUBUTE;

22. pa wu3ncka nybnuMyHO OMoBecTsiBAHE Ha AONbNAHUTENHA WHopMauums oT
WHBECTULMOHHNS NOCPELHUK;

23. Ooa v3ucka CbluecTByBalWM 3anucu Ha TenedoHHW pasrosopu, Opyrn popmm Ha
eNeKTPOHHa KOMyHuMKaumss un oOMeH Ha uHdopMauus, CbXpaHsiBaHMW OT MOCPEeHMKa,
BKJIOYNTENHO UHBECTULMOHEH NOCpenHMK 6aHKka, KakTo U OT BCAKO OPYro nuue, 3agbJ/iXeHo Aa
crnasBa M31CKBaHMA Ha TO3M 3akoH 1 Ha PernameHT (EC) Ne 600/2014;

24. pa npunara noco4yeHuTe B 4. 24, naparpad 2, byksu "a" - "r" ot PernameHT (EC) Ne
1286/2014 mepkn.

(2) (Oon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Korato ce ycTtaHoBM, 4e
WHBECTULMOHEH NMOCPEOHUK, NasapeH onepaTtop WUAn perynupaH nasap u3sbplisa CAenku nnm
onepauun B HapyleHne Ha 3akoHa 3a MepKuUTe cpelly U3NupaHeTo Ha napu U Ha akToBeTe Mo
npunaraHeTo My, KOMUCUATA, CbOTBETHO 3aMEeCTHUK-NpeacefaTtensat Morat ga npunoxar Mapka
no an. 1. Komucumarta 3a pmMHaHCOB HaAA30p, CbOTBETHO 3aMECTHUK-NpeacenaTensT, yseaomssa
ObpxasHa areHums "HaunoHanHa curypHocT" 3a OTKpMBaHe Ha NPoOU3BOACTBOTO NO npunaraHe
Ha NpUHyanTenHaTa agMUHUCTPaTUBHA MApKa.

(3) KomncuaTa 3a gomHaHCOB HaA30p npunara ONbAHUTENHOTO KanuTanoBo U3NCKBaHe
no an. 1, 1. 11, koraro:

1. NHBECTULMOHHNAT NOCPEdHNK He OTroBapsa Ha mamckeaHmgata no 4n. 10, 65 n 136 ot
TO3W 3aKOH mnm 4n. 393 ot PernameHT (EC) N2 575/2013;

2. PUCKOBETE WM €NIEMEHTU OT TSAX He ca MOKPWUTW OT M3NCKBaHWSATA 3a COOCTBEH
KanuTtan CbrnacHo To3u 3akOH, akToBeTe no npunaraHeTo My unn PernamenT (EC) Ne 575/2013;

3. B pe3yntar Ha CaMOCTOSATENHOTO npunaraHe Ha Jpyru Mepku He ce o4vakBa B
onpeneneHns 3a M3nbfHEHNETO Ha Te3n MePKN CPOK MHBECTULMOHHMAT NOCPEedHMK Aa nonobpu
npasunara, npouenypuTe, MEXaHN3MUTE N CTPaTErMNTE CU;

4. HaO30pPHUAT Npernen paskpusa, 4Ye HecrnasBaHeTO Ha M3NCKBaAHUATA 3a NpunaraHe Ha
CbHOTBETHMS NOAXOA UMA BEPOATHOCT Oa AOBeAe A0 HecrnasBaHe Ha NPUIOXUMUTE M3UCKBAHUSA
3a cobCTBEH KanuMTan cbrnacHo To3m 3akoH, PernameHTt (EC) Ne 575/2013 n aktoBeTe no
npunaraHeTo nM;

5. Bb3 OCHOBa Ha cbbpaHM AokasaTenctea Moxe 0OOCHOBaHO ga ce Mpednosioxwu, 4ye
WHBECTULUMOHHNAT MNOCPEedHMK MOALEHsIBAa PUCKOBETE, HE3aBMCUMO 4Ye cnassa MNpunoXuMmte
Nn3nckBaHms Ha T03n 3akoH, PernameHnT (EC) N2 575/2013 n aktoBeTe no npunaraHeTo uM;

6. WHBECTUMUMOHHNAT MOCPEOHUK € YBeLOMUN KOMUCUATA, 4Ye pe3yntatute OT CTpec
Tecta no 4yn. 377, naparpad 5 ot PernameHnt (EC) Ne 575/2013 cbuwecTBeHO Hagsuwasat
KannTanoBoTO U3NCKBAHEe 3a nopTdoenna My 3a KopenaunoHHO TbprysaHe.

(4) OnpepensHeTO Ha OOMBAHUTENHOTO KanuTanoBo m3uckeaHe no an. 1, 1. 11 ce
N3BbpLBA Bb3 OCHOBA HA M3BbPLEHNS HAA30PEH NPErnes N oueHka, kato ce B3emart npeasua:

1. KONMYECTBEHNUTE M KAaYeCTBEHMTE acnekTu Ha Mnpoueca Ha oueHsiBaHe, npunaraH ot
WHBECTULMOHHNS MOCPEOHUK;

2. npasunarta, npouecutTe W MepkuTe no 4n. 65, npunaraHn OT WHBECTULMNOHHUSA
nocpeaHuK;

3. pesynratuTe OT npernena n oueHkarta, U3BbpPLIEHM BbB BPpb3Ka C U3NCKBaHMUATA 3a
KanuTtanosa afekBaTHOCT N NIMKBUOHOCT;



4. oueHkaTa Ha CUCTEMHUS PUCK.

(5) B cnyyante no an. 1, 1. 16, korato e HanoXxeHa NOCTOsIHHA 3abpaHa 3a N3BbpLIBAHE
Ha OENHOCT OT KJIOH Ha MHBECTUUMOHEH MOCPEOHUK, CbOTBETHUAT OpraH Ha WHBECTULUWNOHHUSA
nocpefHVK B3eMa peleHne 3a npekpaTtsBaHe [OenHOCTTa Ha KoHa, 3a ypexphaHe Ha
OTHOWEHNATA C KNIMEHTUTE 1 3a 3ann4yaBaHeTo My OT CbOTBETHUS TbProBCKU PErucTbp.

(6) Komucmarta 3a (puHaHCOB HaA30p, CbOTBETHO 3aMeCTHUK-NpeacenaTtensrt, Moxe ga
NpWNoXn Mepkute no an. 1 n korato Bb3 OCHOBA Ha CbbOpaHMTe gokasaTesicTBa MOXe
060CHOBaHO Oa NpennonoXu, 4e UHBECTULMOHHUSAT MOCPeaHunK B cneppawmTte 12 meceua we
Hapywu pasnopenbu Ha T03M 3akoH, Ha Pernament (EC) Ne 575/2013 mnu Ha akToBeTe no
npunaraHeTo UM.

(7) Korato ycTaHoOBW, Ye MHBECTULMNOHHN NOCPeaHULUM CbC CXOOEH PUCKOB npochun ca
unn morat ga 6bhaT U3NOXEHW Ha CXOOHW PUCKOBE, WM Cb3daBaT CXOOHW PUCKOBE 3a
oMHaHcoBaTa CUCTEMa, KOMUCUATA, CbOTBETHO 3aMECTHUK-NpeacenarTensar, MOXe Aa U3Bbplun
CMPSMO TAX HAA30PHUS Npernen n Hag3opHarta oueHka v ga npunoXmun NoaxoaswmTe Haa30pHU
MEPKW NO CXOOEH UNN naeHTNu4eH HadyuH. B Te3n cnyyam komucusata ysegomssa EBO.

(8) B cnyyaute no an. 1 n 2 kommcusaTa, CbOTBETHO 3aMECTHUK-NpeacenaTensaT, Moxe
[a pasnopenun nybnukyeBaHe Ha MHopMaums 3a PU3NYECKOTO NuULe, Nopaan YMeTo oencteme
nnn 6e3neiicTBME € M3BBHPWEHO HAPYLEHMETO, 3a WMHBECTULMOHHMUS MOCPEOHVK, WU3BBHPLWNI
HapyWeHNeTO, KakTo 1 3a BUAa Ha HapYyLEHNETO.

(9) MNo nckaHe Ha komucugaTa, CbOTBETHO Ha 3aMeCTHUK-Npeacenarens, AreHumsarta no
BMNMCBaHMsATa Bnucea obcTosTencreara, CbOTBETHO o0b6sBsiBa aktoBete no an. 1 - 8 B
TbProBCKUSA PErncTbp.

(10) 3a npepoTBpaTABAHETO N NPEyCcTaHOBABAHETO HA HapyweHne Ha PernameHT (EC) Ne
1031/2010 oT nuuarta, NONy4YMnM paspeweHne no Yn. 24, KakTo 1 Npu BbINPEnATCTBAHETO Ha
KOHTpONHaTa OeNHOCT Ha KOMUCUATA UM Ha 3aMeCTHUK-Npeacenartens KOMUCUATa, CbOTBETHO
3aMecTHUK-NpegcenaTendaT, npeanpuema gencrenarano an. 1 mn 9.

(11) Korato komucusaTa € npunoxuna Mmepkute no an. 1, 1. 24 nAn 3aMeCTHUK-
npencenaTtenar € HanoXwn aaMUHUCTPATUBHO HakasaHue rno 4n. 290, an. 1, 1. 11, an. 2, 1. 8 nnn
an. 9, 7. 8, KoMMCUATa, CbOTBETHO 3aMECTHUK-NpeacenaTenaT, MOXe fa naucka ot nuueTo, Ha
KOETO € MpUIoXeHa NpUHyauTenHata agMUHUCTpATMBHA MSApKa WM Ha KOETO € HaNoXeHOo
agMVHUCTPATUBHOTO HakasaHue, Aa nanpaTtu cbobleHne 00 MHBECTMToPa, KaTto My NpenocTasu
WHGOPMALMS OTHOCHO MpuHyauTenHata agMUHUCTPaTMBHA MsApKa WAW Haka3aHMeto U ro
yBEAOMU Kbe MOXe Aa nojane xanba nnm uck 3a obeslweteHme.

(12) MNpw onpepensHeTo BMAa Ha NpuHyguTenHaTta msapka no an. 1, 1. 24 Komucuata
B3eMa npensug obctostencTeara no 4n. 25 ot PernameHt Ne 1286/2014.

(13) Mepkute no an. 1, T. 24 He ce npunaraTt MO OTHOWEHMEe Ha nuuarta, npuTeXxasaum
KBannduumnpaHo ASn0BO yyacTue.

(14) KoraTto ycTaHOBU, Ye N1UE € U3BDBPLIUIO NN U3BDPIBA AEVNHOCT B HApYyLIEHME Ha
PernamenTt (EC) 2016/1011 Ha EBponelickusa napnameHT n Ha Cbeeta oT 8 toHM 2016 . OTHOCHO
NHOEKCU, N3Non3BaHn kato 6eHYMapkoBe 3a LennTe Ha PUHAHCOBM MHCTPYMEHTU 1 (OMHAHCOBMU
[OroBopu NN 3a N3MepBaHe Ha pe3yntaTtute Ha UHBECTULMOHHM (POHAOBE N 3a N3MEHEHWE Ha
anpektmem 2008/48/EQ n 2014/17/EC n Ha PernameHt (EC) Ne 596/2014 (OB 171/1 oT 29 10HM
2016 r.), HapuyaH no-HaTaTtbk "PernameHt (EC) 2016/1011", m Ha akToBeTe MO HEroBOTO
npunaraHe, 3aMecTHUK-Npeacenatensat MoXe na npunoxu mepkute no 4n. 41, naparpad 1,



byksm "3", "I" n un. 42, naparpad 2, 6ykeu "a" n "B" ot PernameHt (EC) 2016/1011.

(15) KoraTto yctaHOBW, Y€ NHBECTULNOHEH NOCPEOHUK UM HEOUHAHCOB KOHTpAreHT no
yn. 3, 1. 4 ot Pernament (EC) 2015/2365 € n3sbpwmn nnm n3sbpluBa AENHOCT B HapylleHne Ha
Pernament (EC) 2015/2365 wnn Ha akToBeTe MO HEroBoTO npwunaraHe, 3aMeCTHUK-
npencenatensit MoxXe ga MnpunoXu Mepkute no yn. 22, naparpadg 4, 6ykeu "a", "6" n "r" ot
PernameHT (EC) 2015/2365.

(16) NpuHyouTenHuTe agMMHUCTPaTMBHU Mepkn no an. 1, 1. 1 n 3 morart ga ce npunarar
M OTHOCHO nuua, KOUTO OCbLeEecTBABaT OENHOCT 6e3 NuUEeH3 WAM paspeleHne, KouTo ce
N3nckBaT No TO3U 3aKOH.

(17) Pasnopepbute Ha an. 1 - 13 ce npunarat 1M 3a (OUHAHCOBUTE XONOUHIN W
oMHAHCOBUTE XONOWHIM CbC CMeceHa [OeiHOCT, MO OTHOWEHWEe Ha KOUTO CbriacHo

NPUNOXNMMOTO 3aKOHOOATEJICTBO KOMUCKUATA yNpaXHAaBa Han30p.

MpuHYoUTENHN aAMUHUCTPATUBHU MEPKU CMIPAMO 6aHKU - UHBECTULLMOHHMU
nocpeaHnLu

Yn. 277. (1) KoraTto yctaHoBW, 4Ye 6aHka - WMHBECTMUMOHEH MNOCPEeOHWMK M3BbPLIBA
OEeNHOCTTa Cu B HapyleHne Ha To3m 3akoH, Ha PernameHT (EC) Ne 600/2014, PernameHT (EC) Ne
648/2012, PernameHt (EC) Ne 1031/2010, Pernament (EC) Ne 1286/2014 n Ha akToBeTe no
TAXHOTO npunaraHe, 3aMecTHUK-NpeacenaTtenaT MoXe na npuaoXu Mepkute no 4n. 276, an. 1,
7. 1 wmnn pa npennoxu Ha bbnrapckata HapogHa 6aHka npunaraHeTo Ha MepkuTe no 4n. 103,
an. 2 ot 3akoHa 3a KpeauTHUTEe WHCTUTyuuu. Bbnrapckata HapogHa 6aHka e OnbXHa ga
yBEOOMUN 3aMeCTHUK-NpeacenaTens 3a pelweHneTo C1 B CPOK enH Mecel, OT MoJjly4yaBaHeTo Ha
npeanoXeHNeTo Ha 3aMeCcTHUK-NpeacenaTens.

(2) 3amecTHuK-NpeacenaTensaT MoxXe ga npennoxu Ha bbnrapckara HapogHa 6aHka na
OTHEMe nuueH3a Ha 6aHka camo ako CbOTBETHOTO /MLE CUCTEMHO Hapywasa pasnopenbute Ha
TO3M 32KOH M Ha aKkToBeTe Mo npunaraHeTo Mmy.

MpuUHyauTEeNHN aaMUHUCTPATMBHU MEPKU CNPSAMO LLleHTPanHu Aeno3uTtapy Ha LLeHHU
KHUXa, TeXHUTEe CNYXUTenu, YneHose Ha yrnpaBuUTeIHU WU KOHTPOJTHU OpraHu Ha
LeHTpanHW Aeno3nTtapy Ha LieHHU KHUXa

Yn. 277a. (Hoe - OB, 6p. 83 o1 2019 r., B cmna ot 22.10.2019 r.) (1) KoraTto yctaHoBM, Ye
LUeHTpaneH Oenos3nTap Ha LUEeHHW KHUXA, HeroBuTe CNyXWUTenu, YneHoBe Ha ynpaBuTeneH nunu
KOHTPONIEH OpraH Ha UeHTpaneH 4eno3umTap Ha LEeHHM KHUXa, ca U3BbPWUAN UAN U3BbpLBAT
HeiHOCT B HapylweHue Ha To3u 3akoH, Ha PernameHt (EC) Ne 909/2014 n Ha akToBeTe no
TAXHOTO NpunaraHe:

1. 3aMeCcTHUK-NpeacenatendaT MoXe Aa npunoxXun Mepkute no yn. 276, an. 1, 1. 1;

2. KoMucmaTa MoXe ga npunoxmun mepkute no 4n. 276,an. 1, 1.3,5,12,13n 15-17.

(2) MNpwn onpenensaHe Ha BuOoa Ha nMpUHyOMTENnHata Mspka ce B3emar npensu,
obcToaTenctearta no 4n. 64 ot PernameHt (EC) N2 909/2014.

Adpyru mepku

Yn. 278. Korato ycTtaHOBM HapyweHne Ha To3u 3akoH, Ha PernameHnT (EC) N2 600/2014
WAN Ha HOPMATMBHUTE akTOBE MO THAXHOTO MpunaraHe, KakTo W Korato ca 3acTpaleHu
NHTEPEeCUTEe Ha MHBECTUTOPUTE, KOMUCMATA MOXE Aa pa3nopenn Ha BCSKO NULE:



1. pa npegnpuemMe OencTBMS 3a HaMansgBaHe pasmepa Ha no3numsaTa Unu eKcnosnumaTa;
2. [a OrpaHuM4yM CKM4YBaHETO Ha [O0roBOpv 3a CTOKOBM OepuBaTW, BKJKOYMTENHO Oa
orpaHuyn pasmepa Ha gafeHa ekcrnosmums Bbe Bpb3ka ¢ 4. 192.

NMpou3BoacTBO NO NpunaraHe Ha NPUHYAUTENTHU aaMUHUCTPAaTUBHU MEPKU

Yn. 279. (1) (M3m. n pon. - OB, 6p. 83 ot 2019 r.,, B cuna ot 22.10.2019 r.)
[Mpon3BOACTBOTO MO NpuUnaraHe Ha NPUHYAUTENHUTE aAMUHUCTPATMBHU MEPKM MO 4n. 276, an. 1,
T. 1 n 20, yn. 277, an. 1 n 4n. 277a, an. 1, 1. 1 3ano4ysa No MHULMATMBA HA 3aAMECTHUK-
npencenarens, a B cnyyaute no 4n. 276, an. 1, 1.2-19, 21 - 24, an. 14 n 15, yn. 277a, an. 1, 1.
2 n4n. 278 - N0 nHMUmaTmea Ha KoMmcumaTa.

(2) (N3m. - OB, 6p. 94 o1 2019 r.) YBenomsBaHmaTa 1 cboblaBaHmsTa B NPOM3BOACTBOTO
no an. 1 ce ns3sbpwBeaTt No pena Ha 4n. 61 ot AAMMHUCTPATMBHOMPOLLECYaNHUS KOLEKC.

(3) (Usm. n pmon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Korato
yBeOoMsiBaHMATa 1 cboblasaHmaTa B MPON3BOACTBOTO MO an. 1 He ce monyyat no pena Ha an.
2, Te ce cMATaT 3a M3BbPLEHM C NOCTABAHETO UM Ha CreumnanHo onpeneneHo 3a uenta MAcTo B
crpagara Ha KoMucuaTa unm 4pes ONoBECTSABAHETO MM Ha MHTEPHET cTpaHuuarta Ha KoMucuaTta.
MocnenHnTe oBe obCcTOATENCTBA CE YAOCTOBEPSIBAT B cnyYyamTe no 4n. 276, an. 1, 1. 1 n 20, un.
277,an.1mnun. 277a,an. 1, 1. 1 c NPOTOKON, CbCTABEH OT ONbXHOCTHU NUuUa, onpeneneHn cbe
3anoBsef Ha 3aMeCTHUK-MNpeacenartens Ha KomucuaTta, a B cnydyamTe no 4n. 276, an. 1, 1. 2 - 19,
21 -24,an. 14 n 15,4n. 277a, an. 1, 1. 2 n 4n. 278 - onpenenieHn cbe 3anose Ha npeacenarens
Ha KoMucusaTa.

(4) (U3m. n mon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) MNpuHyanutTenHute
aOMUHUCTPATMBHM MepKu no 4n. 276, an. 1, 1. 1 n 20, yn. 277, an. 1 nun. 277a, an. 1, 7. 1 ce
npunarat Cc NMUCMEHO MOTMBMPAHO PelleHne Ha 3aMecTHUK-npepcepartens, a npUHyaouTenHuTe
aOMUHUCTPATUBHU MEPKU no 4n. 276, an. 1, 1.2-19,21 - 24, an. 14 n 15, yn. 277a,an. 1, 1.2 n
yn. 278 - C NUCMEHO MOTMBMPAHO pELEHNE Ha KOMUCUSATA, KOETO ce cbobwasa Ha
3anHTEepPecoBaHOTO Nnue B 7-OHEBEH CPOK OT NOCTAHOBSBAHETO My MO pena Ha an. 2 u 3.

HanaraHe Ha 3anop n Bb36paHa

Yn. 280. (1) B cnyyante Ha 4n. 276, an. 1, korato e Heobxo04MMO OcurypsiBaHe Ha
He3abaBHa e(yeKkTMBHA 3awuTa Ha WHTEpPecuTe Ha WMHBECTUTOPUTE WAW NpeanpueMaHe Ha
crewHn OencTBmSa No NpenoTepaTaBaHe Unm NnpeycTaHoBsBaHe U3BBbPLWBAHETO HA HapyLeHWs No
TO3M 3aKOH W aKTOBETEe MO MpuaaraHeTo My, KOMUCMATA MOXE Aa mnoucka OT CbOTBETHUS
KOMMNETEHTEH CbJH HanaraHe Ha 3anop, CbOTBETHO Bb3bpaHa BbBPXYy WMYLWECTBOTO Ha
topuanyeckuTe nuua no 4n. 276, an. 1.

(2) PeweHneto Ha komucuata u monbarta 3a gonyckaHe ce pasrnexgar OT cbha
He3abaBHO, B AeHS Ha NogaBaHeTo W.

(3) CbabT ce npomsHacs ¢ onpeneneHne, B KOETO NOCOYBA M CPOKA, 3a KONTO ce Hanara
3anopbT.

(4) Bb3 ocHoBa Ha onpeaeneHneTo Ha cbpha, C KOeTo ce yBaxasa monbara, ce usgasa
3arnoseq 3a HanaraHe Ha 3anop.

(5) HanaraHeto Ha 3anop w/wunu Bb3bpaHa ce M3BbpPWBA He3abaBHO OT CbAebHMSA
n3nbNHUTEN No pena Ha 4n. 400 oT ["paxgaHckus npouecyaneH Kogekc.

(6) Mpw HanNMYMeTo Ha yBaXXUTENHU NPUYMHK, NO Monba Ha KOMUCUSITaA, CPOKBT Mo an. 3



MOXe Ha ce yobnxu. Monbarta ce nogasa npeay U3TUYAHETO Ha MbPBOHAYANHO OnpeneneHus
CPOK.

OnosecTsiBaHe Ha MHTEPHET CTpaHUL MU

Yn. 281. (1) C pelweHne Ha KoMUcHUAaTa, NO NPELNOXEHNE HA 3aMECTHUK-Npeacenartens,
Ce OroBecTsABaT WHTEPHET CTpaHuuW, 4Ype3 KOWUTO Ce npepnara npenocTaBsHETO Ha
WHBECTULMOHHW YyCnyrn OT nuua, KOUTO HAMAT npaBO na MNpenoCcTaBAT Ha Teputopusata Ha
Penybnuka Bbnrapusa takmea ycnyru. C uen npeycTaHOBSBaHe Ha HapyleHnsTa Ha TO3U 3aKOH
Ha WHTEepHeT cTpaHuuata Ha KoMmucuaTa Ce noaabpXa akTyaneH CAUCbK Ha MHTEepHeT
CTpaHNUUTE Mo U3peyeHne N'bpso.

(2) Pewennsita no an. 1 ce nybnmkyBaT Ha MHTEPHET CTPaHULUATa Ha KOMUCUSITA B OEHS
Ha npuemaHeTo uM. JluuaTa, 3a KOMTO Te3n peleHns ce OTHAcsAT, ce CMATaT 3a yBeLOMEHU B
LeHs Ha nybnvMkyBaHETO U ca ONbXHW A NPeYCTaHOBSAT MpeanaraHeTo Ha WMHBECTULMOHHM
YCNyrn oT NOCOYEHUTE MHTEPHET CTPaHULN.

(3) Korato B TpuMOoHEBEH CPOK OT NyONMKYBAHETO HA PELWEHMETO MO an. 2 NUUeTO He
npeycTaHoBM HapyleHNeTo, 3a KOeTO € B3eTO pPelleHneTo, KoMucusaTa rnojasa UcKaHe [no
npeacenatens Ha Coduiicknsa paioHeH CbAa da MNOCTaHOBUM  BCUYKM  MPeanpusaTus,
npenocTaBswm obWeCcTBEHN ENEKTPOHHN CHOOWMTENHN MPEXI U/MAK yCRyri, Aa cnpat gocTbna
[0 Tes3n HTEPHET CTpaHuLUW.

(4) Npencepatenat Ha COMPUIACKMA paioHEH Cb O UK ONPABOMOLLEH OT HEro 3aMeCTHUK-
npencenaren ce npoMsHacs no MCKaHeTo B CPOK A0 72 yaca OT MOCTbMNBAHETO My.

(5) N3papgeHoTO OT cbaa pasnopexpaHe ce nybnukysa Ha MHTEPHET cTpaHuuaTta Ha
KoMucmsata B OeHS Ha nonyyasaHeto My. [peonpustuara, npenocTaBswy  0bWeCTBEHM
ENEeKTPOHHN CbHOOWNTENHN MpEeXun Wwnm ycnyru, ca [AONbXHW ga chnpat goctbna [no
CbOTBETHUTE MHTEPHET CTPaHMLM B CPOK A0 24 yaca OT nybnmkyBaHeTO Ha pa3nopexXaaHeTo Ha
cbnha.

He3zab6aBHO usnbnHeHue
Un. 282. PeweHneTo 3a npunaraHe Ha nMpUHyOuTenHa agMUHUCTpaTMBHA MspKa
noanexu Ha He3abaBHO N3MbIHEHWE, HE3ABUCKMO Janu € 06XanBaHo.

CybcugmapHo npunaraHe
Yn. 283. [1okOMKOTO B Ta3u rnaea He ca npenBuaeHn ocobeHu npasuna, npunarat ce
pasnopenbute Ha AOMUHUCTPATUBHOMPOLIECYaHUS! KOLEKC.

CnaBa pBageceT U nerta.
TAEH KJTUEHT

TaeH knueHT

Yn. 284. (1) 3a uennte Ha OCbLECTBSBAHMSA HAA30p MO cnasBaHe Ha pasnopenbute Ha
TO3M 3aKOH W aKTOBETe MO npuiaraHeTo My KOMUCMSATA MOXEe [a Bb3/I0XM Ha TpeTo nuue na
N3BBbPWN KOHKPETHN OENCTBUS KaTo TaeH KAMeHT. 3a NuueTo, KOeTo OCbliecTBaBa AENHOCT
KaTo TaeH KNIMEeHT, ce npunaraTt CbOTBETHO 4n. 23 - 25 o1 3akoHa 3a KomucuaTa 3a oMHaHCOB



Haa30p.

(2) OTHOWeHNATa Mexay KoMucuaTa 1 nuueto no an. 1 ce ypexpgar C OOroBop, Kato
[OroBopbT Ce NoanMcea OT npeacenaTens Ha KomucusaTa.

(3) B noroeopa ce noco4ysBaTt KOHKPETHUTE OEWCTBUSA, KOUTO NuueTo no an. 1 npuema ga
M3BBPWKM KATO TaeH KJMWEeHT, CPOK 3a W3NbJHEHWe Ha [OOorosopa, [okasartencrea 3a
N3BbpPLWEHUTE OENCTBUA U pe3ynTaTute OT TaX.

(4) Pasxoonte BbB Bpb3Ka C U3MNBHEHMETO Ha AenHocTuTe no an. 1 ca 3a cMeTka Ha
KoMucusaTa.

FnaBa pBagecer U WecTa.
KBECTOP

HasHauyaBaHe Ha KBeCTOp U NpeKpaTsiBaHe Ha NpaBoMOLLUsITa MY

Yn. 285. (1) Komncmsata 3a oMHaHCOB HAA30p MOXeEe Oa HasHayn efouH WU HAKOMKO
KBECTOpu:

1. Ha perynupaH nasap - B cny4yas no 4n. 166, an. 2;

2. Ha VIHBECTULUMOHEH NOCPEOHUK B CnyyYyauTe, Korato MHBECTULNOHHUAT MOCPEeOHUK He
nonapga B obxearta Ha 4n. 1, an. 1, 1. 2 oT 3akoHa 3a Bb3CTaHOBSBAHE W MPECTPYKTypupaHe Ha
KPEOUTHU WHCTUTYUMWU N WHBECTULMOHHM MNOCPEOHUUN WAN He ca Hanuue ycnosusta 3a
Ha3Ha4yaBaHe Ha BPeMeHEeH yrnpasuTen rno 4. 46 oT CbLms 3aKOH:

a) C B3eMaHeTO Ha peleHne 3a HanaraHe Ha mspka no 4n. 276, an. 1, 1. 1, 5, 10, 13, 15
nnn 16 - 3a CpoK oo Tpu Meceua, unm

6) (u3m. - OB, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) c B3eMaHETO Ha peLeHne no
4yn. 776, an. 1, 1. 3 o1 3akoHa 3a Ny6nMYHOTO NpeanaraHe Ha LEHHU KHUXa, Unn

B) NMpW OTHEMaHe Ha nuueH3a 3a U3BbpWBaHEe Ha OENHOCT - OO0 Has3HavaBaHeTo Mo
ncKkaHe Ha KoMmMcuaTa Ha nukemaaTop ot AreHumaTta no BNMCBaAHUATA, CbOTBETHO HA CUHAMK OT
cbnha.

(2) Korato ¢ n3tnyaHeTo Ha TpuMece4yHus cpok no an. 1, 1. 2, 6ykea "a" He e OTHeT
NMMUEH3BT 3a M3BDBPWBAHE HA AEMHOCT Ha MHBECTULMOHHUSA MOCPEOHWUK, MpaBoOMOWMSATa Ha
KBecTopa ce npekparssaTt 1 npasarta Ha OpraHuTe Ha Opy>XeCcTBOTO Ce Bb3CTaHOBSBAT.

(3) Komucumsarta 3a ¢pmHaHCOB HAA30p MOXE MO BCAKO Bpeme fa npekpatu npasoMowmnsaTa
Ha KBECTOpa U Aa Ha3Hayu Opyr Ha HEroBOTO MACTO. AKTBT HE NOANEXW Ha 0b6XansaHe.

MN3uckBaHMA KbM KBECcTopa

Yn. 286. (1) KBectopbT e chusnyecko nuue.

(2) (M3m. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) KeectopbT TpsibBa na
OTroBaps Ha uauckeaHusaTa no 4n. 13, an. 2 - 4 u:

1. pa He e Cbnpyr, POAHMHA NO NpaBa WK No cbpebpeHa NMHWSA [0 WecTa CTENeH Unn
Nno CBATOBCTBO 00 TpeTa CTerneH Ha 4YfieH Ha ynpasuTeneH opraH Ha nuueTo no 4n. 285, an. 1,
4YUNTO NPaBOMOLLMA Cca NPeyCTaHOBEHM C akTa Ha Ha3HavYyaBaHe Ha KBeCcTopa;

2. 0a He ce Hamupa C nuueTo no 4n. 285, an. 1 Unn C Heros ONbXHWUK B OTHOWEHWUS,
KOUTO nopaxaT OCHOBaTENHO CbMHEHME B HEroBOTO Be3npucTtpacTue.

(3) KBectopbT Aeknapupa NMCMEHO npef komucusita obctosTencTeara no an. 2. Tow e



ONb>XeH Oa ysengomum He3abaBHO KoMMCKSTa 3a npomMsHa B Te3M obcToATencTea.

JdewncTens cnepn Ha3sHayaBaHeTO Ha KBeCTop

Yn. 287. (1) Cnen uapaBaHeTO Ha akTa 3a HasHayaBaHe Ha KBECTOP KOMUCMATA O
BpbYBa He3abaBHO Ha NUUETOo no 4n. 285, an. 1.

(2) C HazHa4yaBaHeTO Ha KBECTOP BCUYKWN NPABOMOLWNS HA HAA30PHUSA U HA yNPaBUTENHUSA
CbBeT, CbOTBETHO Ha CbBeTa Ha AMpeKTopuTe Ha nuueTo no 4n. 285, an. 1, ce npeycraHossBat
N ce ynpaxHsBaT OT KBECTOpa, LOKONKOTO B akTa Ha HasHayaBaHeETO My He ca npeaBuOeHU
orpaHnyeHms. KBecTopbT B3eMa BCMYKU HEOOXOAMMM MepKM 3a 3awmTta Ha MHTepecuTe Ha
WHBECTUTOPUTE.

(3) Cnen HasHayaBaHETO Ha kBecTopa 06WOTO CbbpaHMe Ha akLMOHEPUTE MOXe Oa ce
CBMKBaA CaMO OT KBECTopa 1 [a B3eMma peleHne no obsiBeHnst 0T Hero aHeBeH ped. KBectopbT
MOXe€e [a crpe M3Nb/IHEHNEeTO Ha PelWeHns, B3eTn OT 0b6WoTo cbbpaHne nnun oT ynpaBUTENHUTE
OopraHu Ha MHBECTULUWNOHHUSA NOCPEOHUK, BKNIOYUTENHO TakuBa, CBbP3aHn C pasnpeneneHve Ha
OVBUAEHTU U gpyra oopMa Ha Kanutan v Bb3HarpaxaeHus.

(4) ODenctens n coenku, U3BbPLILEHN OT TPETU nvua OT UMETO U 3a CMeTKa Ha nuueTo no
yn. 285, an. 1 6e3 npenBapuTENHO YNbHOMOLWABAHE OT KBECTOPA, Ca HULWOXHW.

(5) Korato ca HasHayeHuM f[Bama WAN MOBeYe KBECTOPWU, Te€ B3eMaT peweHus c
ednHoaywne 1 ynpaxHasaT npasoMolWwmnaTa c CbBMECTHO, OCBEH ako KOMUCKATA pewn Apyro.

(6) KomncuaTa 3a domHaHCOB HaA30p MOXe fa u3gasa 3a4b/XUTENHM NpeanucaHns Ha
KBECTOpUTE BbB BPb3Ka C AEAHOCTTA UM.

(7) KBecTopbT Cce oTyMTa 3a AEMHOCTTA CUM camo npen KOMUCUATA U NPy NOUCKBaHE N
npenctaes He3abaBHO OTYET 3a AEHOCTTA CU.

Joctbn U cbaencTeme

Un. 288. (1) KBeCcTopbT MMa HeorpaHuyeH A4OCTbN 40 U KOHTPO/ BbPXy NOMeWeHNsaTa Ha
nuueTo no yn. 285, an. 1, cyetoBooHarta v gpyra AOKYMEHTauMs n 0o HEroBoTo MMYLLECTBO.

(2) Mo wuckaHe Ha kBecTopa npokypatypata W opraHute Ha MuHUCTEpCTBOTO Ha
BbTpewHNTe paboTn ca ONbXHW Oa 0Ka3BaT CbAENCTBUE 3a yNpaXHsiBaHe Ha npaBoMowmsaTa
My no an. 1.

Opyru nancksaHus

Yn. 289. (1) KBecTopbT ynpaxHsiBa NpaBoMoWMsiTa cu ¢ rpuxara Ha Aob6bp CTONaHuH.
Toil HOCM OTFrOBOPHOCT CaMO 3a Bpeau, MPUYMHEHM OT Hero YMUWNeHo wunum npu rpyba
HebpeXXHOCT.

(2) Benukmn cnyxumntenn Ha nuueto no 4n. 285, an. 1 ca ONbXHM ga cbaencrtear Ha
KBECTopa Mnpu OCbLEeCTBABAHE HA HErOBMTE NPaBOMOLLMS.

(3) 3a cBosiTa paboTa KBeCTOpbT MONyYyaBa 3a CMeTKa Ha nvueTto no yn. 285, an. 1
Bb3HarpaxJieHue, onpenenieHo OT KOMUCUATA.

naBa pBapecet u cegMma.
AOMWUHUCTPATUBHOHAKASATEJIHA OTTOBOPHOCT U UMYLLECTBEHN CAHKL N



OTroBOpHOCT Npu U3BbpLUBaHE Ha HapyLUeHne

Yn. 290. (1) KonTo n3ebpwm nnm 0onycHe U3BbpLBAHETO HA HapYyLIEHWe Ha:

1. (mon. - B, 6p. 83 01 2019 r., B cnna ot 22.10.2019r.) yneH 14, an. 2, 4yn. 68, an. 1, un.
71,an.1-7,4n. 72,73, 74, 78, 79, 80, un. 89, an. 6, un. 130, an. 2, yn. 133, yn. 160, an. 9, un.
200 - 204 nnn Ha HOpMaTMBHUTE aKTOBE MO MpuUiaraHeTo Ha 3aKkoHa, ce Hakasea c rnoba B
pa3mep ot 500 go 2000 nB.;

2. (n3m. - 1B, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r., nam. - 1B, 6p. 83 o1 2019 r., B
cuna ot 22.10.2019 r.) yneH 25, an. 1, 4n. 32, an. 3, 4n. 33, an. 2, 4n. 34, un. 36, an. 1 n 6, 4n. 38,
n3peyeHune BTopo, 4. 39, 40, 4n. 42, an. 1,2,5n 6, un. 43, an. 1, 2, 4 n an. 5, n3peyeHne NbPBO
man.8,4n. 45, an.3n5,4n. 46, an. 3, 4n. 47,4n. 53, an. 1 n 2, 4n. 54, an. 1 n 2, yn. 82, 85, un.
86,an.1-4n6-9,4n. 88,an.1,4n. 90, an. 3, 4n. 112, an. 1,3 n 4, 4n. 129, an. 1 - 3, yn. 130,
an. 1,4n. 134, 136, un. 157, an. 2, yn. 165, an. 1, 4yn. 168, an. 3 BbB Bpb3Ka € 4n. 90, an. 3, un.
180, an. 7, 4n. 181, an. 1 - 3, 4yn. 190, an. 1 n un. 230, an. 4 n 5, ce Hakasea ¢ rnoba ot 1000 go
3000 ns..;

3. yneH 3, naparpacpm 1 n 3, 4n. 6, 4n. 7, naparpad 1, mspevyeHne nNbPBO, 4n. 8,
naparpadou 1, 3 n 4, 4n. 10, yn. 11, naparpad 1, an. 3, n3peyeHue nNbvPBO, Nnaparpad 3, an. 3,
4yn. 12, naparpad 1, 4n. 13, naparpad 1, 4n. 14, naparpad 1, naparpad 2, nspeyeHue Nb-PBO,
naparpad 3, M3peyeHus BTOPO, TPeTo W 4eTBbPTO, 4n. 15, naparpacp 1, an. 1 n an. 2,
n3peyeHns NbpBO U TpeTo, naparpad 2, naparpad 4, nspedeHne BTopo, 4n. 17, naparpad 1,
n3pedyeHne BTOpPO, 4Yn. 18, naparpacpm 1 n 2, naparpad 4, uspedvyeHne nNbPBO, Naparpad 5,
n3peyeHne NbpBo, naparpad 6, an. 1, naparpadcu 8 n 9, 4n. 20, naparpad 1, 4yn. 20, naparpad
2, n3peyeHve nbpso, 4n. 21, naparpadgu 1, 2 n 3, un. 22, naparpad 2, 4n. 23, naparpadpu 1 n 2,
yn. 31, naparpadm 2 n 3 ot PernameHT (EC) N2 600/2014, ce Haka3Ba c rnoba B pasmep ot 1000
0o 3000 ns..;

4. (n3m. - B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r., gon. - [1B, 6p. 26 ot 2020 r.)
yneH 9, an. 1,2 n 4, un. 12, 4n. 13, 4n. 13a, an. 1, 4n. 14, an. 1 mu 5, 4yn. 15, an. 1, 4n. 19, an. 2,
yn. 60, 4yn. 63, an. 4, 4n. 64, an. 2 n 6, 4n. 65, 67, 69, 70, 75a, 756, 77, 4n. 83, an. 2 - 5, un. 84,
yn. 86, an. 5, 4n. 87, 4n. 90, an. 1, 4n. 91, an. 1, 4n. 93, an. 1, 4yn. 94, an. 1, yn. 95, an. 1, un. 96,
97,99, 100, 102 - 107, 109, 110, un. 111, an. 1, BTOpa xmnoTtesa n an. 3, 4n. 113 - 115, un. 116,
BTOpa xuvnotesa, 4n. 117, 118, yn. 119, an. 1 n 2, 4yn. 120, yn. 122, an. 1 n 3, 4yn. 128, 4n. 152, an.
4,4n. 153, an. 1, 4n. 154, an. 1 n 3, 4n. 156, an. 1 n 2, yn. 158, 4n. 160, an. 8, 4yn. 167, an. 3, un.
168, an. 1, 4n. 176, 4n. 179, yn. 180, an. 1 -4 n 8, un. 182, un. 183, an. 1 n 4, 4yn. 184, an. 1, un.
185, an. 1,4n. 186, an. 1 - 5, yn. 187, an. 2, 4yn. 198, an. 1 n 3, un. 207, an. 1 - 4, 4yn. 208, an. 1,
yn. 209, an. 1 n 2, 4yn. 218, 219, 221 - 223, 225, 226, 227, 2278 v 4n. 227r, an. 1, ce Hakasea c
rnoba B pasmep o1 2000 no 5000 ns.;

5.4neH 4, naparpad 3, an. 1, 4n. 26, naparpad 1, an. 1, 4n. 26, naparpadpu 2 - 5, 4n. 26,
naparpad 6, an. 1, 4n. 26, naparpad 7, an. 1 - 5un 8, un. 27, naparpad 1, 4n. 28, naparpad 1,
yn. 28, naparpad 2, an. 1, un. 29, naparpadcu 1 n 2, un. 30, naparpad 1, 4yn. 35, naparpacgu 1 -
3, un. 36, naparpacou 1 - 3, un. 37, naparpacom 1 n 3 ot PernameHTt (EC) N° 600/2014, ce
HakasBa ¢ rnoba B pa3mep ot 2000 no 5000 nB.;

6. (mon. - OB, 6p. 83 01 2019 ., B cnna o1 22.10.2019r.) yneH 11, an. 1,2 n 6, un. 28, an.
1n2,4n.29,an.1,2n4,4n. 59, an. 6,4n. 61, an. 2, 4n. 76, an. 1 - 4, 4n. 92, yn. 135, an. 1 n un.
188, an. 2 nnn npeacraByM HEBEpPHU AaHHW WUAN OOKYMEHTUM C HEBAPHO CbAbpXaHue, ako
IesHNEeTO He CbCTaBNsiBA NPECTbMN/eHne, ce Hakasga ¢ rnoba B pasmep ot 5000 oo 10 000 nB.;



7.4neH 25, naparpadgou 1 1 2 n 4n. 40 - 42 ot PernameHT (EC) N2 600/2014, ce HakasBa C
rnoba B pasmep oT 5000 oo 10 000 nB.;

8. uneH 6, naparpad 1 ot PernameHTt (EC) N2 236/2012 r. Ha EBponeinckuns napnameHT v
Ha CbBeTa oT 14 mapt 2012 r. OTHOCHO KbCUTE MPoOaxXbu N HSKOM acnekTu Ha cyanuTe 3a
KpeauMTHO Hem3nbnHeHue (OB, L 86/1 ot 24 mapt 2012 r.), Hapu4yaH no-HaTaTbk "PernameHt
(EC) Ne 236/2012", ce HakasBa ¢ rnoba ot 2000 no 10 000 nB.;

9.4neH 5, naparpad 1, 4n. 7, naparpad 1, 4n. 8, 9 n 15 ot PernameHt (EC) Ne 236/2012,
ce HakasBa ¢ rnoba ot 5000 no 20 000 nB.;

10. uneH 12, naparpad 1 ot PernameHt (EC) Ne 236/2012, ce HakasBa ¢ rnoba ot 5000
0o 50 000 nB.;

11. yneH 230, an. 4 n 5, 4n. 232, 4n. 249, an. 2 oT TO3M 3aKOH, 4n. 28, 4n. 99, naparpad
1, un. 101, 394, 395, 405, 412, 415, 430, 431 n 451 ot PernameHt (EC) Ne 575/2013 r. u
akToBeTe Mo npunaraHeTo My, ce Hakassa ¢ rnoba ot 1000 oo 5 000 000 nB.;

12. yneH 4, 4n. 5 - 10, un. 11, naparpacp 1, 6yksm "a", "6", "8" n "a", un. 11, naparpadcpu 2
n3wnun. 12 -16, 21, 23 - 29 n 34 ot PernameHt (EC) 2016/1011, ce Hakassa ¢ rnoba ot 2500 oo
500 000 nB.;

13. uneH 11, naparpacp 1, 6yka "r" u un. 11, naparpac 4 ot PernameHt (EC) Ne
2016/1011, ce HakasBa ¢ rnoba ot 1500 no 100 000 nB..;

14. (n3m. - [1B, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) uneH 53, an. 5, ce Haka3Ba ¢
rnoba ot 10 000 mo 20 000 nB.;

15. uneH 205, an. 5, ce Hakasea ¢ rnoba ot 10 000 oo 20 000 n..;

16. 3a HapylweHne Ha NPUNOXUMN U3UCKBAHUSA Ha pernameHT Ha EBponenckus cbios,
JOKONIKOTO APYro He e npensuaeHo B 3akoHa - o1 2500 oo 500 000 ns.

(2) B cnyvain Ha NOBTOPHO HapyleHne no an. 1 BUHOBHOTO NuLEe Ce Hakasea c rnoba B
pasmep, KakTo cneasa:

1. 3a HapyweHusa no an.

2. 3a HapyLleHnsa no arn.

1, 7.1-01 1000 go 10 000 000 ns.;
1, 7.2u1 3 -0t 2000 no 10 000 000 ns..;
3. 3a HapyweHna noan. 1, 1.4 un 5 - o1 5000 oo 10 000 000 nB.;
4. 3a HapyweHnanoan. 1, 7.6 7-0ot1 10 000 oo 10 000 000 ns..;
5. 32 HapyweHua no an. 1, 1. 8 - ot 5000 go 20 000 nB.;
6. 3a HapyweHua no an. 1, 1.9 - ot 10 000 go 40 000 nB.;
7.3a HapyweHua no an. 1, 1. 10 - ot 10 000 oo 100 000 ns.;
8. 3a HapyweHunsa no an. 1, 1. 11 - ot 2000 no 10 000 000 ns.;
9. 3a HapyweHua no an. 1, 1. 12 - ot 5000 go 1 000 000 ns.;
10. 3a HapyweHusa no an. 1, 1. 13 - ot 3000 no 200 000 ns.;
11. 3a HapyweHua no an. 1, 1. 14 - ot 20 000 oo 40 000 ns..;
12. 3a HapyweHuna no an. 1, 1. 15 - ot 20 000 oo 40 000 ns..;
13. 3a HapyweHna no an. 1, 1. 16 - ot 5000 go 1 000 000 ns..
(3) KonTto nasbpwsa nnm gonycHe N3BbpWwBaHETO HA UHBECTULMOHHW YCNYrX MO 3aHATUE
6e3 nuueH3 Npu ycnoBusiTa 1 No pena Ha To3W 3aKOH, ce Hakassa ¢ rnoba ot 20 000 no 50 000
NB., aKO OEeSHNETO He CbCTaBnsaBa NPEeCT bNneHue.
(4) KonTo m3BbpwWM UAK OONyCHE HapyweHue Ha 4n. 7, naparpady 1, nspeyeHue TpeTo
unn 4n. 11, naparpad 1 ot PernameHt (EC) Ne 600/2014, ce HakasBa c rnoba B pasmep ot 10
000 no 100 000 ns..



(5) KonTo He u3nbnHW 3a8bXeHre No To3M 3aKOoH, U3BbH cnydYauTte no an. 1, 3 n 4, ce
Hakasea ¢ rnoba ot 500 go 1000 nB. - 3a NbpBO HapyweHune, n ot 1000 oo 2000 nB. - npwu
NOBTOPHO HapyLweHune.

(6) KonTo He m3nbnHU pelleHne Ha KoOMUCUATa UNW Ha 3aMecTHUK-npencenartens no
TO3M 3aKOH, U3BBbH CNy4YanTe Nno an. 7, ce Hakasea ¢ rnoba unm ¢ umywecteeHa caHkums ot 1000
0o 5000 nB., a npy NOBTOPHO HapyleHne - ¢ rnoba unmn ¢ nmyuwectTeeHa caHkums ot 5000 go 10
000 ns.

(7) B cnyyait Ha HecbobpassiBaHe C NPUIOXEHA NPUHYONTENHA aAMUHUCTPATMBHA MsipKa
no:

1. (mon. - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) uneH 276, an. 1, 7. 1 - 9, no un.
277a,an. 1, T.1umnouyn. 277a,an. 1, 1. 2 8BbB Bpb3Ka C 4n. 276, an. 1, 1. 3 1 5 - usBbpwmtennTe
1 gonycTutTenuTe ce Hakaseart ¢ rnoba B pasmep ot 5000 o 20 000 nB.;

2. (uam. - 1B, 6p. 83 o1 2019 1., B cMna o1 22.10.2019 r.) uneH 276, an. 1, 1. 10 - 24, an.
14 n 15, no un. 277a, an. 1, 7. 2 BbB Bpb3Ka € yn. 276, 1. 12, 13 n 15 - 17 n no un. 278 -
N3BBPWNTENNTE U AONYCTUTENUTE Ce HakaseaT ¢ rnoba ot 2000 go 10 000 000 nB.;

3. uneHoBe 18, 19, 20 n 23 ot PernameHt (EC) N° 236/2012 - m3sbpwutenute wu
JonycTuTenuTe ce Hakaseart ¢ rnoba B pasmep ot 10 000 oo 100 000 ne..

(8) B cnyyante no an. 3 m 7 ce HakaseaT u noadbyamtenute, nomaradnTe u
yKpuBaTtenuTe, KaTto ce B3emart npeaBui xapakTepbT U CTENEHTA Ha TAXHOTO yyacTue.

(9) 3a HapyweHus no an. 1 n an. 3 - 7 Ha IOpUaANYECKN N1La N €OHONNYHW THProBun ce
Hanara MMmylecTBeHa caHkumns B pasaMepu, KakTo cnensa:

1. 3a HapyweHna no an. 1, 1. 1 - 3 - ot 1000 oo 5000 nB., a Npy NOBTOPHO HapyweHue - OT
2000 oo 10 000 000 nB.;

2.3a HapyweHna noan. 1, 1.4 n 5 - o1 5000 oo 10 000 nB., a Npy NOBTOPHO HapylleHue -
ot 10 000 no 10 000 000 nB.;

3.3a HapyweHua noan. 1, .6 n 7 -ot1 10 000 go 20 000 nB.., a NpM NOBTOPHO HapyLeHne
- 01 20 000 oo 10 000 000 ns.;

4. 3a HapyweHne no an. 1, 1. 8 - ot 5000 no 20 000 n.., a NpY NOBTOPHO HapyweHue - OT
10 000 no 40 000 ns.;

5. 3a HapyweHusa no an. 1, 1. 9 - ot 10 000 oo 40 000 nB., a NPV NOBTOPHO HapyleHne -
ot 20 000 no 80 000 ns..;

6. 3a HapyweHna no an. 1, 1. 10 - ot 10 000 no 100 000 nB., a NPy NOBTOPHO HapyLweHue -
ot 20 000 mo 200 000 ns..;

7. 3a HapyweHus no an. 1, 7. 11 - ot 5000 nB. OO 5 Ha CTO OT CTOMHOCTTA Ha obwWMTE
rOOUWHW HETHW NpUXoAM OT OeNHOCTTa, KaTo Mpu M34YMCNsSBaHETO ce B3emaT npensui u
OpyTHUTE MNPUMXOOM OT AUXBEHM W Opyrn NofobHM nnawaHus, NPUxXoAnM OT akuMm u Opyru
NPOMEHIMBU WX OUKCUPAHW NnawaHus No LEeHHW KHUXa, KakTO M KOMUCUOHW U TakCW no un.
316 ot PernameHT (EC) N2 575/2013 r. 3a npeaxogHata goMHaHCOBa roanHa, HO He No-Manko ot
5000 nB., a Npu NOBTOPHO HapyweHne - oT 10 000 ne. oo 10 Ha CTO OT CTOWHOCTTA Ha obwwuTe
rOANWHN HETHW NPUXO4AM OT AENHOCTTA CbhrNnacHO u3peyeHne Nbpeo, HO He no-manko o1 10 000
/IB.; KOraTo NMUEeTOo € AblWEepHO OPYXECTBO, CbOTBETHUAT OpPyTEH NpuxoL € OpyTHUSAT npuxon oT
KOHCONMMAUpaHUs OT4YeT Ha KparlHOTO NpeanpusaTue marka 3a npeaxogHara roanHa;

8. 3a HapyweHunsa no an. 1, 1. 12 - ot 20 000 po 1 000 000 nB., a NpU MNOBTOPHO
HapyweHue - oT 40 000 mo no-ronsmata cyma mexagy 2 000 000 nB. n 10 Ha CcTO OT 0bWMS



roguweH ob60poT cnopen NOCNeaHNTE HaNMMYHU OTYETW, OL0OPEHN OT YyNpaBUTENHUTE OpraHn Ha
nmueTo;

9. 3a HapyweHua no an. 1, 1. 13 - ot 10 000 no 250 000 nB., a Npy¥ NOBTOPHO HapyLeHwue -
oT 20 000 go no-ronsimata cyma Mexay 500 000 nB. u 2 Ha cTO OT 0bwWus roouweH obopoT
cnopen NocnenHMTEe HanMyHU OTHETH, 0A0OPEHN OT yNpaBUTEIHUTE OpPraHn Ha NNLETO;

10. 3a HapyweHug no an. 1, 1. 14 - ot 20 000 oo 40 000 nB., a NPV NOBTOPHO HapyLWeHne -
ot 40 000 no 80 000 nB.;

11. 3a HapyweHuna no an. 1, 1. 15 - ot 20 000 oo 40 000 nB., @ NPV MOBTOPHO HapyLeHne -
ot 40 000 no 80 000 ns.;

12. 3a HapyweHusa no an. 3 n 4 - ot 50 000 go 100 000 nB., a NPX NOBTOPHO HapyLLEeHne -
ot 100 000 no 10 000 000 n..;

13. 3a HapyweHus rno an. 5 un 6 - ot 5000 oo 10 000 nB., a NPX NOBTOPHO HapyLlleHne - OT
10 000 no 50 000 ns.;

14. (n3m. - OB, 6p. 83 o1 2019 r., B cmna ot 22.10.2019 r.) 3a HapyweHusi no an. 7, 1. 1 -
ot 10 000 oo 50 000 nB., a 3a HapyweHnsa no an. 7, T. 3 - ot 20 000 go 200 000 nB.;

15. 3a HapyweHus no an. 7, 7. 2 - ot 5000 nB. 0O 5 Ha CTO OT CTOMHOCTTA Ha obwmTe
rOOVIIHN HEeTHM Npuxoau OT AeNHOCTTa, Karto Npu M34ucnsBaHeTo ce B3emar npensun wu
OpYyTHUTE MNPUXOAM OT JNUXBEHW W Opyrn nogobHW nnawaHusi, Npuxo4um OT akuum u Opyru
NPOMEHNMBU WX OUKCUPAHW NnawaHus o LEeHHU KHUXa, KakTO M KOMUCUOHW U TakCW No un.
316 o1 PernameHt (EC) Ne 575/2013 r. 3a npeaxogHata goMHaHCOBa roanMHa, HO HE MO-Manko ot
5000 nB., a npy NOBTOPHO HapyweHne - oT 10 000 nB. 0o 10 Ha CTO OT CTOMHOCTTA Ha obwuTe
rOOUWHW HETHU NPUXOLM OT AENHOCTTA CbrfliacHO n3peyeHne nbpBo, HO He no-manko ot 10 000
/IB.; KOraTo NMUEeTOo € AblepHO APYXECTBO, CbOTBETHUSAT OpPyTEH NpMxoL € OpyTHUST npuxon oT
KOHCONMAMPaHNS OTHET Ha KpamHOTO NpeanpuaTnue manka 3a npenxonHara rognHa;

16. 3a HapyweHusa no an. 1, 1. 16 - ot 5000 go 1 000 000 nB., a Npn NOBTOPHOCT - OT 10
000 no 2 000 000 ns..

(10) (Hoea - OB, 6p. 102 ot 2019 r.) MNpennpusitue, NPeLOCTaBAWO OOWECTBEHM
€NEeKTPOHHN CHOBWMTENHN MPEXUN U/UNK YCNYrN, KOETO HE M3NbJIHW 3a4b/IXXEHNETO CK MO Y.
281, an. 5, ce HakasBa C uMylecTBeHa caHkumsa B pasmep o1 10 000 mo 50 000 nB., a npwu
NOBTOPHO HapyweHwue - o1 20 000 go 100 000 ns..

(11) (MpepmwHa an. 10 - OB, 6p. 102 ot 2019 r.) Loxoaute, npuoodbutn OT
HenpaBOMEPHO M3BbpLIBaAHATa LENHOCT, C€ OTHEeMaT B MoOf3a Ha AbpXasaTa B CTeneHTa, B
KOSITO He MoraT Aa 6baaTt Bb3CTaHOBEHW Ha yBpedeHnTe nuua.

(12) (MpeonwHa an. 11 - OB, 6p. 102 ot 2019 r.) KoraTto cToitHocTTa Ha NPMOOOMTOTO
NN CTOMHOCTTA Ha nNpepoTBpaTteHmTe 3arybu B pesyntaT Ha HapyweHueTo no an. 1, 1. 9 Moxe
[a ce onpenenu, Ha oM3n4eckoTo nuue ce Hanara rnoba oo ABOVHUS pa3Mep Ha Tasu CTONHOCT,
HO He no-manko ot 1000 nB.., a Npwn NOBTOPHO HapyweHue - He no-manko ot 2000 nB., CbOTBETHO
Ha lOpPUONYECKOTO NUUe Ce Hanara WMylecTBeHa CaHkuus [0 [OBOWHUSA pa3Mep Ha Tasu
CTOMHOCT, HO He no-manko oT 5000 nB., a Npu NOBTOPHO HapyweHue - He no-manko ot 10 000 ns..

(13) (MpepvwHa an. 12 - OB, 6p. 102 ot 2019 r.) [lpu onpepensHeTo Ha
aOMUHUCTPATMBHOTO HakasaHne noan. 1, 1.12un 13, an. 2, 1.9 m10wm an. 9, 1. 8 1 9 3aMeCTHUK-
npencenatensat B3ema npeasun obcroatencreara no 4n. 43 ot PernamenTt (EC) 2016/1011.

OTroBOpHOCT Npu HapyLueHue Ha 4n. 13, naparpacd 3 ot PernameHt (EC) Ne 1031/2010



Yn. 291. (1) MNMpencTtasuten, cny>xXuTen Uan nuue OT cbCTaea Ha yNpaBUTENHUTE OpraHu
Ha nuue, NONy4YMno paspeleHne no 4n. 9, an. 2, KOMTO M3BBPWWU WAM gonycHe na 6bae
N3BbPLWEHO HapyweHne Ha 4n. 13, naparpad 3 ot PernameHt (EC) N2 1031/2010, ce HakasBa C
rnoba B pasmep o1 1000 oo 10 000 nB., a Npy NOBTOPHO HapylweHne rnobarta e B pasmep ot 2000
0o 20 000 ns.

(2) B cnyyante no an. 1 Ha wopuandeckmTte nuua no an. 1 ce Hanara uMywecTBeHa
caHkumsa B pasmep ot 10 000 oo 100 000 ne., a Npwn NOBTOPHO HapylweHue caHkumata e ot 20
000 no 200 000 ns.

OTroBOopHOCT 3a HapyLwieHusi Ha PernameHT (EC) Ne 648/2012

Yn. 292. (1) (Nam. - OB, 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.) Jluue, koeTo
N3NbNHABA PbKOBOOHA ANBHXHOCT B WHBECTULMOHEH MOCPEOHUK unn B Opyr COUHAHCOB
KOHTpareHT no 4n. 15, an. 1, 1. 17, 6yksa "a" o1 3akoHa 3a Komucusita 3a goMHaHCOB Haa30p unu
B HedOMHAHCOB KOHTpareHT no 4n. 15, an. 1, 1. 17, 6ykBa "6" o1 3akoHa 3a Komucusita 3a
(PMHAHCOB HaA30p, KOETO M3BbPLWN UK OONYCHE U3BbPLWBAHETO HA HapylWweHne Ha AN BTOpU
oT PernameHTt (EC) Ne 648/2012, ce HakasBa ¢ rnoba ot 5000 oo 20 000 nB., a NpU NOBTOPHO
HapyweHue - ot 10 000 oo 40 000 ns.

(2) (U3m. - OB, 6p. 24 ot 2018 r., B cmna ot 16.02.2018 r.) VIHBECTULMOHEH NOCPEAHNK
nunn opyr oMHaHCOB KOHTpareHT no 4n. 15, an. 1, 1. 17, 6bykBa "a" o1 3akoHa 3a KomucusaTa 3a
PMHAHCOB HAA30p MM HEGOMHAHCOB KOHTpareHT no 4n. 15, an. 1, 1. 17, 6bykea "6" o1 3akoHa 3a
KomucusaTa 3a puHaHCcOB HaA30p, KONTO U3BbPLWM HapyweHne Ha asan sTopu ot PernameHt (EC)
Ne 648/2012, ce Haka3Ba ¢ umyuiectseHa caHkums ot 10 000 oo 40 000 nB., a Npu NOBTOPHO
HapyweHwue - o1 20 000 oo 80 000 ns.

OTroBopHOCT 3a HapyLweHusi Ha PernameHTt (EC) Ne 1286/2014

Yn. 293. (1) Jluue, koeTo u3NbNHSABA PbHKOBOAHA [ONBbXHOCT B MHBECTULMOHEH
NoCpPenHWK, BKIIOYMTENHO B B6aHKa - MHBECTULNOHEH MOCPELHUK, KOETO M3BbPWU UM OOMNYCHE
N3BbPLBAHETO HA HapyweHne Ha 4n. 5, naparpad 1, 4n. 6, 7, 4n. 8, naparpadun 1 - 3, 4n. 9, un.
10, naparpadc 1, 4n. 13, naparpacom 1, 3 n 4, 4n. 14 n 19 ot Pernament (EC) Ne 1286/2014, ce
HakasBa ¢ rnoba ot 2500 go 1 400 000 nB., a Npy NOBTOPHO HapyweHue - oT 5000 no 2 800 000
NnB.

(2) Nvue, KoeTo u3NbHSABA PbHKOBOLHA ONBXHOCT B WHBECTUMLMOHEH MNOCPEenHUK,
BKNIOYMTENHO B BaHKa - MHBECTULMOHEH MOCPELHUK, KOETO U3BBPWM UM AOMNYCHE M3BBbPLUBAHE
Ha HapyweHne Ha PernameHT (EC) Ne 1286/2014, n3sbH cnyyamte no an. 1, nam Ha akt no
HEeroBOTO Mpunaraxe, ce Hakasea ¢ rnoba ot 1500 go 700 000 nB., a Npv NOBTOPHO HapyLWeHMe -
ot 3000 no 1 400 000 ns.

(3) VIHBECTMUMOHEH NOCPELHUK, BKMOYMTENHO 6OaHka - MHBECTULMOHEH MNOCPEHUK,
KOMTO M3BBbPLWX UM OOMYCHE N3BBPIIBAHETO HA HapyweHue Ha 4n. 5, naparpad 1, yn. 6, 7, yn.
8, naparpadu 1 - 3, 4n. 9, un. 10, naparpad 1, 4n. 13, naparpadn 1, 3 n 4, un. 14 n 19 or
PernameHTt (EC) N° 1286/2014, ce HakasBa ¢ umylectseHa caHkumusa ot 20 000 ns. oo 10 000 000
NB., @ Npwu NOBTOPHO HapyLlweHue - oT 40 000 oo 20 000 000 ns..

(4) VIHBECTMUMOHEH MOCPEeLHUK, BKMOYUTENHO 6aHka - WMHBECTULMOHEH MOCPEHUK,
KOWTO M3BBPLWN UK [OMYCHE M3BBPLWBAHETO HA HapyweHne Ha PernameHt (EC) N2 1286/2014,
M3BDBH CryyauTe Mo an. 3, Uan Ha akT Mo HeroBoTO npunaraHe, Ce HakassBa C UMyLIeCTBEHa



caHkums ot 10 000 go 5 000 000 nB., a npu NOBTOPHO HapyweHue - oT 20 000 oo 10 000 000 ns..
(5) lNpwn onpenensiHe Ha agMUHUCTPATUMBHOTO HakasaHWe 3aMecTHUK-Mpencenatensrt
B3ema npensug obctositenctearta no 4n. 25 ot Pernament (EC) Ne 1286/2014.

OTroBopHoOCT 3a HapyLwieHus Ha PernameHT (EC) 2015/2365

Yn. 294. (1) Jluue, koeTo uM3NbNHSABA PbHKOBOAHA [ONBbXHOCT B MHBECTULMOHEH
nocpenHVK WnuM B Apyr KOHTpareHT no 4n. 15, an. 1, 1. 17 o1 3akoHa 3a Komucuata 3a
(PMHAHCOB HAA30p, KOETO N3BbPLWU UM OOMNYCHE U3BBPIIBAHETO HA HapyweHue Ha 4n. 4 unn 15
oT Pernament (EC) 2015/2365, ce HakasBa ¢ rnoba ot 5000 no 5 000 000 nB., a Npu NOBTOPHO
HapyweHue - ot 10 000 oo 10 000 000 ns..

(2) 'HBeCcTULMOHEH NOCPEeOHUK U Opyr PUHAHCOB KOHTpareHt no 4n. 15, an. 1, 1. 17
oT 3akoHa 3a KomucuaTta 3a (PUHAHCOB HAA30p, KOWTO M3BBbPWM HapyweHue Ha 4n. 4 oT
PernameHTt (EC) Ne 648/2012, ce Haka3Ba Cc umyuectseHa caHkums ot 10 000 no 40 000 nB., a
npwv NOBTOPHO HapyweHue - ot 20 000 oo 10 000 000 ns.

(3) IHBeCcTMUMOHEH NMOCPenHUK NN opyr oUHaAHCOB KOHTpareHT no 4n. 15, an. 1, 1. 17
oT 3akoHa 3a KomucusaATta 3a oMHAHCOB HAA30p, KOMTO M3BBbPWW HapyweHue Ha 4n. 15 ot
PernameHTt (EC) Ne 648/2012, ce Haka3Ba C umyuecTtseHa caHkums ot 20 000 go 80 000 nB., a
npv NOBTOPHO HapyweHue - ot 40 000 go 30 000 000 ns..

OTroBOopHOCT 3a HapyLwieHusi Ha PernameHTt (EC) Ne 909/2014

Yn. 294a. (Hos - B, 6p. 83 o1 2019 r., B cnna ot 22.10.2019 r.) (1) KoiiTo npepocTass
nnn OonycHe NpefocTaBaHETO Ha ycnyru cbrnacHo pasgenn A, b nnu B o1 MNpunoxeHneTo kbm
Pernament (EC) Ne 909/2014 B HapyweHue Ha u4n. 16, 25 nnn 54 ot Pernament (EC) Ne
909/2014, ce HakasBa ¢ rnoba B pasmep o1 20 000 no 50 000 nB., ako OEsIHNETO He CbCTaBNsBa
npecTbnieHune.

(2) KonTo n3sbpwum nnm SonycHe M3BbpLBAHETO HA CTONAHCKAa AEMHOCT B HapyLlweHue Ha
4n. 26 - 35 ot Pernament (EC) Ne 909/2014, ce Haka3sBa ¢ rnoba B pasamep o1 5000 go 50 000 ns..

(3) KonTo n3sbpwm nnm 4ONycHe U3BbPLWBAHETO HA HAPYyLWEHMEe Ha U3NCKBaHMATA MO Y.
37 - 41 nnmn 4n. 43 - 53 ot PernameHT (EC) N2 909/2014, ce HakasBa c rnoba B pasmep o1 10 000
0o 100 000 ns.

(4) KonTo n3sbpwmv nnm OornycHe U3BbPLBAHETO HA HApPYyLWeHe Ha U3NCKBAHUATA Ha Y.
59, naparpacd 3 nnm naparpado 4 ot PernameHTt (EC) Ne 909/2014, ce HakasBa ¢ rnoba B pa3mep
oT 15000 oo 150 000 ns.

(5) B cnyyain Ha NOBTOPHO HapyweHwe no an. 1 - 4 BUHOBHOTO NnLEe Ce Hakasea c rnoba B
pa3mep, KakTo cnepnsa:

1. 3a HapyweHnsa no an. 1 - ot 30 000 go 10 000 000 ns.;

2. 3a HapyweHusa no an. 2 - ot 10 000 oo 10 000 000 ns..;

3. 3a HapyweHuda no an. 3 - ot 15000 go 10 000 000 nB..;

4. 3a HapyweHnsa no an. 4 - ot 20 000 go 10 000 000 ns..

(6) 3a HapyweHusa o an. 1 - 5 Ha Ipuanyeckn nuua ce Hanara uMmyLecTBeHa caHKuns B
pasmepu, KakTo cnepnsa:

1. 3a HapyweHusa o an. 1 - ot 50 000 ne. oo no-ronamara cyma mexgy 20 000 000 nB. n
5 Ha CcTO OT roguwHMsa 060POT Ha NMUETO CbrnaacHoO MocnenHUs My OT4YeT, oJobpeH oT
PbKOBOOHWA OpraH, a npu noBTopHo HapyweHue - ot 100 000 nB. oo no-ronsMara cyma mexnay



40 000 000 nB. 1 10 Ha CTO OT roAMWHNS 0BOPOT Ha NMLETO CbracHO MOCNefHUs My OTYeT,
00006peH 0T PbKOBOLHUSI OpraH;

2. 3a HapyweHusa no an. 2 - ot 15 000 ne. oo no-ronamara cyma mexay 20 000 000 n.. n
5 Ha CcTO OT roaouwHus 06OPOT Ha NMUEeTO CbrnacHo nocnenHuss My OT4eT, omobpeH oT
PbKOBOLHUS OpraH, a npu NnoBTOpHO HapyweHune - ot 30 000 nB. 0o no-rongmara cyma mexay 40
000 000 nB. 1 10 Ha cTO OT roaMwHUS 0BOPOT HA NULETO CbrNacHO MOCNEeOHUS My OTYeT,
0006peH 0T PbKOBOAHMUS OpraH;

3. 32 HapyweHusd no an. 3 - ot 20 000 ne. oo no-ronamara cyma mex gy 20 000 000 n.. n
5 Ha CcTO OT roauwHus 06OpPOT Ha NMUETO CbrnacHo nocnenHust My OT4yeT, omobpeH oT
PbKOBOLHUS OpraH, a npu NoBTOPHO HapyweHune - o1 40 000 nB. 0o no-rongMara cyma mexay 40
000 000 nB. n oo 10 Ha cTO OT roAuwWwHUS 06OPOT HA NUUETO CbrNacHO NMOCNeaHUst My OTYeT,
0000peH OT PBHKOBOAHUS OpraH;

4. 3a HapyweHue no an. 4 - ot 25 000 po no-ronamara cyma mex gy 20 000 000 nB. n 5 Ha
CTO OT roauwHmsa obopoT Ha NNLETO CbrNacHo NocnefHUs My oT4yeT, 040OpeH 0T PbKOBOOHMS
opraH, a npv NOBTOPHO HapyuweHue - ot 50 000 nB. 0o no-ronamara cyma mexay 40 000 000 ns.
n 0o 10 Ha CTO OT roauwHMA 060POT Ha NMLETO CbriacHO MocnenHMs My OT4yeT, onobpeH oT
PBbKOBOAHMS OpraH.

(7) Korato nuueto no an. 6 e OoblWepHo OPYXEeCTBO, CbOTBETHUSAT roauweH 0bopoT no
an. 6 e oOWMAT roamweH o60pPOT OT KOHCONMAMPAHNS OTYET Ha KpaHOTO Mpeanpusitve Maika
3a npegxogHarta roguHa.

(8) KoraTto cToiiHOCTTa Ha peanuaupaHaTa nedvanba B pesyntaT Ha HapyweHue no an. 1 -
6 Moxe ga 6bae onpeneneHa, U3NYECKOTO NULIE Ce Hakasea ¢ rnoba no OBOWHUS pa3mep Ha
peanuaupaHata neyanba, Ho He no-manko ot 1000 nB., a NPV NOBTOPHO HapylleHUe - He no-
manko ot 2000 nB., CbOTBETHO HAa OPUONYECKOTO NULE Ce Hanara umyllecTBeHa caHkuus 0o
LBOHNS pa3mMep Ha peanuaupaHaTta nedvanba, HO He no-manko oT 5000 nB., a NPy NMOBTOPHO
HapyweHwue - He no-manko ot 10 000 ns.

(9 Tllpn onpepensHe Ha agMUHUCTPATUBHOTO HakasaHwe no an. 1 - 8
agMVHUCTpPATUBHOHAKa3BaWMAT opraH B3ema npeasun obcTtostenctsara no 4n. 64 ot
PernamenTt (EC) N2 909/2014.

KomneTteHTHOCT. [punoXuM 3akoH

Yn. 295. (1) AkToBeTe 3a ycTaHOBABaHE Ha HapylweHus no 4n. 290 - 294 ce cbCTasaT Ot
ONpaBOMOLWEHN OT 3aMecTHUK-Npeacefartens AONbXHOCTHW nuua, a HakasaTenHute
NOCTaHOBNEHNS Ce u3gasat OT 3aMeCTHUK-Npeacenarens.

(2) YcTaHOBSIBaHETO Ha HapylweHusTa, u3gaBaHeTo, 06XanBaHeTo U U3NbHEHNETO Ha
HakasaTenHuTe MOCTaHOBMIEHWUS Ce U3BbpWBAT MO pefa Ha 3akoHa 3a aAMUHUCTPATUBHUTE
HapyLWeHNs 1 HakasaHus.

OtuutaHe Ha obcTosiTeNncTBa

Yn. 296. (1) Mpu onpenensiHeTo Ha B1Aa M pa3mepa Ha aAMUHUCTPATUBHUTE HakasaHus
3aMeCTHUK-NpeacenaTensT oT4MTa BCUYKM  0OCTOATENCTBA, KOWTO Cca OT  3HA4eHwue,
BKJIIOUYMTEINIHO KOraTo € NpuIoXKMO:

1. TexxecTTa M NPOABNXUTENIHOCTTA Ha HapYLIEeHNETO;

2. CTeneHTa Ha OTFOBOPHOCT Ha OU3NYECKOTO NLE UK Ha IOPUANYECKOTO NULLE;



3. (OMHaAHCOBOTO CBCTOSIHME Ha (PU3MYECKOTO NMUE WM Ha pUONYecKOTO nuue,
onpeneneHo crnopen obwus uHaHCOB 060POT HA OPMAMYECKOTO NNLE WU FTOOUNWHNA 00X04 Ha
JoV3NYECKOTO NnuEe;

4. pa3mepa Ha peanu3upaHata nedanba unm Ha mnsberHatara 3aryba ot OU3NYECKOTO
NN IPUANYECKOTO N1Le, AOKONKOTO MOXE Aa ce onpenenu;

5. pa3amMepa Ha 3arybute, nMpeTbpneHn OT TPeTu nvua B pe3yntaT Ha HapyweHUeTo,
[OKOIKOTO MOXE Aa ce onpenenu;

6. cTeNeHTa Ha CbAENCTBME, KOETO (OU3NYECKOTO UMW HOPULAMYECKOTO NMLE OKa3Ba Ha
3aMeCTHUK-NpencenaTens Ha KOMUCMATA;

7. NpenxonHn HapyleHns Ha PU3n4eckoTo UIn IpPuaN4YecKoTo NnLe.

(2) 3a uenute Ha an. 1 3aMecTHUK-NpeacenaTenstT uMa NpaBo Ha AOCTbM OO0 AaHbYHA U
ocuryputenHa nHgopmaums.

INuxsa

Un. 297. Jlnue, KoeTo B CPOK €OuH Mecel OT BAU3aHEeTO B Cuna Ha HakasaTesHo
NOCTaHOBNEHNE He NnaTy HanoXxeHaTta My MMyLeCTBEHA CaHKuus, ObNXW NMXBa B pa3Mep Ha
3akOHHaTa nuxea 3a nepuopa OoT garara, cnefjpawa garara Ha U3TuyaHeTo Ha edHOMeceYyHus
CPOK, 00 Aararta Ha nnawaHero.

OnosecTtsiBaHe Ha NPUHYOUTENTHN aAMUHUCTPATUBHU MEPKN U N30a0eHU
Hakas3aTeJIHU NOCTaHOBJIEHUS

Yn. 298. (1) (N3m. 1 gon. - 1B, 6p. 83 o1 2019 ., B cmna ot 22.10.2019 r.) KommcmsaTa 3a
OMHAHCOB HaA30p, CbOTBETHO 3aMeCTHUK-NpeacenaTenaTr, OMOBecTsBa Ha MHTepHeT
cTpaHuuaTa Ha KOMUcKSATa BCsAKa NpUnoXeHa npuHyautenHa agMMHUCTpaTMBHA MspKa U BCSKO
N30aneHo HakasaTenHOo MOCTaHOBNEHWE 3a HapyllaBaHe Ha pasnopenbuTte Ha TO3WM 3aKOH, Ha
PernameHTt (EC) Ne 575/2013, Ha PernameHTt (EC) N2 600/2014, Ha PernameHt (EC) N2 909/2014
W Ha akToBeTe MO npunaraHeTo WM, BK/IOYUTENHO BMOA M €CTEeCTBOTO Ha HapyweHueTo,
CaMOIMYHOCTTa Ha PU3NYECKOTO NLE UNN OaHHW 3a IOPUONYECKO NULEe, HA KOETO € NpunoXxeHa
MapKaTta, CbOTBETHO € HanoXeHo HakasaHumeTto. OnoBecTsBaHETO MO U3peYeHWe MbpBO Ce
M3BbpwBa Crneg BpbYBAHETO HA pPeWeHWeTo 3a npunaraHe Ha npuHyguTenHara
afMUHUCTpATMBHA MSpKa NN Ha Haka3aTeNHOTO NOCTaHOBIEHNE HA CbOTBETHOTO NULLE.

(2) (Oon. - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) Komucusita 3a onHaHcoB
HaA30p, CbOTBETHO 3aMECTHUK-NpeacenaTtensat, cnen Karto M3BbpwW MpeueHka BbB BCEKWU
KOHKpPETEH cfy4Yyal fanu OrnoBecTSABAHEeTO Ha NWYHW OaHHW - 3a (PM3NYECKOTO Nuue, UnM Ha
NOEHTUOUKALUNOHHA OaHHW - 32 OpUOUYECKOTO fuue, MOXe [a My TMpUYUHW  Bpeawu,
HEeCBHOTBETCTBAWM HA W3BBLPWEHOTO HapyleHne, KakTo W Jann nybnnkyBaHeTo Ha
nHpopmaumsTa bu 3acTpawmnno CEPUO3HO CTabUNHOCTTa Ha PMHAHCOBUTE Nas3apu, MOXe:

1. na OTNOXMW ONOBECTABAHETO HA MHGpOpMaumaTa rno an. 1;

2. 0a onoBecTu UHopMaumsita no an. 1 6e3 gaHHM 3a NMUEeTo, Ha KOeTo e NpunoXxeHa
MsapKaTa, CbOTBETHO € HaN0XEeHO HaKka3aHWeTo;

3. na He nybnukyea nHdopmaumsaTa no an. 1.

(3) (Jon. - OB, 6p. 83 o1 2019 r., B cmna ot 22.10.2019 r.) Komucusita 3a onHaHcoB
HaO30p, CbOTBETHO 3aMeCTHUK-Npencenarenar, B3ema peweHuwe no an. 2, T. 3, Korato
OMOBECTSIBAHETO Ha WHpopmaums no an. 2, 7. 1 mam 2 we wu3noxu crabunHocTTa Ha



JorHaHcoBMTE Nasapun Ha onacHoCT.

(4) (Oon. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) MNpn oTnapaHe Ha
OCHOBaHMATa MO an. 2 KOMUCUATa, CBOTBETHO 3aMeCTHUK-NMpencenatensar, OrnoBecTsBa
nHpopmaumsTa no an. 1 B N'bneH obem.

(5) (Jon. - OB, 6p. 83 o1 2019 r., B cuna ot 22.10.2019 r.) Komucusta 3a ¢onHaHcoB
Han30p, CbOTBETHO 3aMECTHWK-NPencenaTtenaT, npyunara an. 2 u B cnydyamte Ha obpasyBaHo
HakasaTtesiHO NPon3BOACTBO.

(6) (M3m. n pon. - OB, 6p. 83 or 2019 r., B cuna ot 22.10.2019 r.) 3amecTHuK-
npencenatenst ONnoBecTsiBa BCsSka MHGOpMauusl, CBbp3aHa ¢ obXansaHe Ha NPUHYOUTENHUTE
afMUHUCTPATMBHN MEPKM W HakasaTenHW MOCTaHOBNEHMS, KOUTO ca onosBecTeHn. Ha
OnoBecTaBaHe noanexar W peweHnaTa, C KOUTO Ca OTMEHEeHW MpUHYOUTENHUTE
afMUHUCTPATUBHN MEPKWN NN HAKa3aTeNHNTE NOCTAHOBEHUS.

(7) (Nam. - OB, 6p. 17 ot 2019 r.) Komncmsita 3a comHaHCOB HAA30p Cb3aaBa YCOBMSA
nHpopmaumsaTa no an. 1 - 6 na octaHe nNybnvkyBaHa Ha MHTEPHET cTpaHuuaTa u 3a Nepuos He
no-mManbk oT 5 roanHn, Npy cnassaHe Ha N3NUCKBaHMATA 3a 3alnTa Ha NMNYHNTE OaHHMW.

(8) (don. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) Korato komucusiTa,
CbOTBETHO 3aMECTHUK-NpeacenaTensT, onoBecTU NPUIoXeHa Mapka Unn HanoXeHo HakasaHue,
efHOBPEMEHHO ¢ ToBa yBenomsea n EOLKTI.

(9) Komucusita 3a goHaHCOB HaA30p NpenocTaBs exerogHo obobuieHa MHpopMaums Ha
EOLIKIT OTHOCHO nNPUNOXEHUTE MEPKU WU HANOXEHWTe HakasaHWs 3a HapyleHue Ha
pa3nopenbnte Ha TO3M 3aKOH 1 HA aKTOBETE MO NpunaraHeTo My.

(10) (U3m. - OB, 6p. 83 o1 2019 1., B cuna ot 22.10.2019 r.) 3amecTHMK-NpencenaTenat
nHdpopmmpa EBO 3a BCMYKM HANOXEHWN aOMUHUCTPATMBHMU HakasaHusa no 4n. 290, an. 1, 1. 10,
an. 2, 1. 7, an. 7, . 2 n an. 9, 1. 7 n 10, BKIOYMTENHO 3a BCSKO obXxansaHe Mo TAX U 3a
pesynrtaTute oT Hero.

JonbnHUTenHn pasnopenomn

§ 1. o cMncbna Ha TO3U 3aKOH:

1. "TlpexBbpnnMn LeHHU KHXA" ca KnacoBeTe LEeHHU KHUXa, PernctTpmpaHn rno cMeTku
B LLEeHTpaneH oeno3mTap Ha UeHHW KHMXa, KOUTO MoraT ga ce TbprysaT Ha Kanutanosug nasap,
C U3KJIIOYEHWE Ha NNaTeXHNTEe NHCTPYMEHTH, KaTo:

a) akumm B Opy>XecTBa W OPYrn LEHHM KHUXA, eKBUBANEHTHM HA akuuun B KanuTtanosu
Apy>XecTBa U Apyru lopuanyeckn nuua, Kakto 1 4eno3nTapHn pasnuckun 3a akumu,

6) obnuraunm n Opyrn OOPMU Ha CEKIOPUTU3INPAH ObAr, BKAOYMTENHO OEen03UTapHM
pasnucKn 3a Takuea LeHHUN KHNXA,;

B) APYrv LEHHM KHMXa, KOUTO JaBaTt npaBo 3a npuaobusaHe mnm npopaxba Ha Takmea
NPEXBbPINMU LIEHHN KHUXa UM KOUTO BOOSAT OO NapuyeH CeTb/IMEHT, onpeleneH Bb3 OCHOBa
Ha NPEXBBbPNUMUN LEHHU KHKUXA, BanyTu, NTNXBEHU MPOLEHTU UAN OOXOOHOCT, CTOKW UNN Opyru
WHOEKCWU Un nokasaTenu.

2. "LleHTpaneH oeno3nTap Ha LeHHM KHUXA" € UeHTpaneH 4eno3utap no CMUCHhIa Ha uyi.
2, naparpad 1, 1. 1 ot PernamenTt (EC) N2 909/2014.

3. "HBECTUUMOHEH CbBET" € NPefoCTaBAHETO Ha NUYHWU MNPENOPBHKU Ha KIWEHT Mo



HEroBo MCKaHe Wau no MHMUMaTnBa Ha MHBECTULMOHHNSA NOCPEHVK MO OTHOWEHWEe Ha egHa unu
noseye COefiku, CBbp3aHu C PUHAHCOBMU MHCTPYMEHTMW.

4. "JlnyHa npenopbka" e npenopbka No cMucbhbna Ha 4n. 9 ot LenervpaH pernameHT
(EC) 2017/565.

5. "M3nbnHeHe Ha HapeXpaHus 3a CMeTka Ha KIMEHTU" e U3BbpLlBaHe Ha OelcTeus,
Haco4YeHM KbM CKMIOYBAHE Ha [LOroBopv 3a MNoKynka unu npogaxba Ha eovH man noseye
JOUHAHCOBM WHCTPYMEHTU OT MMETO U 3a CMeTKa Ha K/MEHT, BKYUTENHO CK/OYBAHETO Ha
L[OroBopw 3a npogaxba Ha PUHAHCOBU MHCTPYMEHTMW, EMATPAHN OT MHBECTULIMOHEH NOCPEOHNK
NN KpeouTHa NHCTUTYLNS, B MOMEHTA Ha TAXHOTO eMUTMpPaHe.

6. "M3BbpwBaHe Ha coenkum 3a cobcTBeHa cMeTka" e TbpryBaHe CbC COBCTBEHM
cpencTsa, BOAELO A0 CK/Il0YBAHETO HA COENKM C eOUH UK noseyve PUHAHCOBU NHCTPYMEHTN.

7. "MapkeT Menkbp" e nuue, KoeTo TpanHO NPUCHCTBA HA (PMHAHCOBUTE Masapu C Len
[a 13BbpwBa coenky 3a cobcTBeHa cMeTka, KaTto Kynysa v npojaBa (PUHAHCOBU MHCTPYMEHTU
CbC COBCTBEHM CpeacTBa No ONPeneNeHN OT HEMO LIEHN.

8. "YnpaBneHue Ha nopTtdenn" e ynpaeneHve Ha noptdennu, cbaobpXawm eauH nnm
noseye (PMHAHCOBU MHCTPYMEHTU, KOETO Ce U3BbpLIBA MO Bb3NaraHe OT KJNEHTU, No npeueHka
Ha WHBECTULIMOHHWS NOCPEOHNK 32 BCEKU OTOENEH K/INEHT.

9. "KnueHT" € (p1M3nyecko nnu opnan4ecko nuue, Ha KOeTo UMHBECTULMOHEH NOCPEeOHMK
npenocTaBs UHBECTULMOHHM MU OONBAHUTENHN YCAYT .

10. "TpogoecnoHaneH KnMeHT" e KINeHT, KOWTO nputexasa OnuT, 3HaHUS U YMEHWS, 3a
Ja B3emMa CaMOCTOSATENHO WHBECTULMOHHW pelleHns 1 npasuIHO [a OueHsiBa PUCKOBETE,
CBbpP3aHuN C MHBECTUPAHETO, N KOMTO OTroBapsa Ha KpUTEPUNTE CbIrNacHO NPUNOXeEHNETO.

11. "HenpogrecnoHaneH KnmeHT" € KNIMEHT, KOUTO He e onpeaeneH kato npogpecnoHaneH
KJIMEHT NN KaTo NpMeMnnBea HacpelHa cTpaHa.

12. "Manku n cpegHu npeanpuatua (MCI)" 3a uenute Ha TO3M 3aKOH ca LOPYXeCcTBa,
4ynaTo cpefHa nasapHa kanutanusaums e no-manka ot 200 000 000 espo wunu oT nesosaTa
PaBHOCTOMHOCT Ha NocoyeHaTa cyma, onpeneneHa Ha 6asarta Ha LeHW 3a NocnefHus OeH Ha
TbProBus Ha BCSKa OT TPUTE NPeLxXOOHN KaneHaapHW roguHu.

13. "JluMnTUpaHO HapexaaHe" e HapexXaHe 3a nokynka uam npogaxba Ha PUHaHCOB
WHCTPYMEHT MpW onpeneneHa nuMnuTupaHa unv no-pobpa LueHa u B onpeneneH obem.

14. "C6 poroBopw 3a €eHepruiHuM gepuBatun” ca onuuun, grYbpcK, cyanu v Opyru
JepvBaTuBHM gorosopu no 4n. 4, an. 1, 1. 6, onpeneneHn cbrnacHo 4n. 6, naparpadgpu 1 n 2 or
HenervpaH pernameHt (EC) 2017/565, cBbp3aHM C Bbravwa WanM TEYHU ropusa, KOMTO ce
Tbpryeat Ha OCT n 3a konTo TpsbBa Aa ce N3BbpWU CETBMEHT C PM3NYecka AocTaBka.

15. "VIHCTPYMEHTM Ha NapuyHMsa nasap" ca MHCTPYMEHTW, KOUTO obuyariHo ce Tbpryeat
Ha MapuvyHMsa nasap, Kato KPaTkOCPOYHW AbPXaBHU LEHHM KHMXA (CbKPOBMWHU OOHOBE),
0erno3nTHU cepTuduKaT N TbProBCKU LEHHN KHUXa, KOUTO UMaT xapakTepuctukmute no yn. 11
ot HenervpaH pernameHt (EC) 2017/565, ¢ nsknioyeHne Ha nnaTteXxXHUTe NHCTPYMEHTMW.

16. "CncteMaTtnyeH y4acTHUK" e MHBECTULMOHEH NocpenHrK, KOnTo, 6e3 na opraHmavpa
MHOroctTpaHHa cucTema, no opraHmavpaH, pefoBeH M CUCTEMATUYEH HA4YMH B CbOTBETCTBUE C
Kputepuute cbrnacHo 4n. 12 - 17 ot [HenerupaH pernameHt (EC) 2017/565 wn3sbpuwea
3HaunTenHa no obem TbproBus 3a COOCTBEHA CMeTKa C (PUHAHCOBU WHCTPYMEHTWU, KaTo
M3NbNHABA KWEHTCKU HapeXpgaHus u3BbH perynupanus nasap, MCT wnu OCT, korato
NnocoYeHnTe KpuUTepun ca Hanuue enHOBPEMEHHO WM KOrato WMHBECTULIMOHHMAT MOCpenHuK



n3bepe na npunara pexmuma, ypexaau, 4eiHOCTTa Ha CUCTEMATMYHUTE YHaCTHULN.

17. "MHoroctpaHHa cuctema” e cuctema nnm MexaHu3bM, B KOUTO MHOXECTBO UHTEpecHu
Ha TpeTu nuua 3a nokynka u npogaxba Ha PUHAHCOBM MHCTPYMEHTW MoraT fha ce cpewar ypes
cucTtemara.

18. "MscTo Ha Tbprosus” e perynupan nasap, MCT unn OCT, kbaeTo:

a) "MHorocTpaHHa cuctema 3a Tbprosua" mnm "MCT" e MHOroctpaHHa cuctema,
opraHuanpaHa OT WHBECTUUMOHEH MOCPEOHUK WM Na3apeH onepaTtop, KoATo obenmHsBa
MHOroOpOIHN NHTEPECU Ha TpPeTu nnua 3a NoKynka v npojaxoba Ha PMHAHCOBU NHCTPYMEHTH - B
paMKuTe Ha camara cuctemMa U B CbOTBETCTBME C HENHUTE HedUCKPeUuMOHHW npasuna - no
Ha4uH, KOWNTO BOAM OO CKJIIOYBAHETO HA AOrOBOP B CbOTBETCTBME C rNiaBn BTOpA - OEBETA;

6) "OpranunaupaHarta cuctema 3a Tbproeus” nnmn "OCT" e MHOrocTpaHHa cuctema, Kosito
He e perynupaH nasap unn MCT 1 B KOSTO MHOrOBPOHN UHTEPECH HA TPETM nnua 3a Nokynka u
npogaxba Ha obnurauun, CTPYKTypMpaHu GOWHAHCOBM NPOAYKTW, KBOTW 3a EMWUCUMM WK
JepuBaTtn morat ga B3aMMmogmencrtesaTt B cuctemara no HaynH, KOWTO BOAM A0 CKMOYBAHETO Ha
JOroBop B CbOTBETCTBME C YACT BTOPA.

19. "JlukBmnoeH nasap" e nasap 3a (PUHAHCOB WHCTPYMEHT WKW Knac PUHaHCOBU
WHCTPYMEHTWN, Ha KOWTO MOCTOSHHO MPUCHCTBAT NpoAasayys W KyrnyBayn C HaMmepeHue pna
Tbprysar U KOWTO OTroBaps Ha CnejHUTe KpuUTepuwu, Kato ce B3emaTt npensup nasapHute
0COBEHOCTN HA KOHKPETHMS (PMHAHCOB WHCTPYMEHT WAM HA KOHKPETHMS Knac (PUHAHCOBK
NHCTPYMEHTN:

a) cpefHa yectoTa M 0beM Ha cOENKMTE NMpu ONpedeneHn nasapHu ycnoBus, Kato ce
nMaTt npenBun xapakTepbT U XWU3HEHMAT UMKBA Ha NPOAYKTUTE B paMkuTe Ha Knaca
PMHAHCOBW NHCTPYMEHTN;

6) 6poit 1 BUA Ha NasapHUTE y4acTHULW, BKIIOYUTENHO CbOTHOWEHNETO Ha YHaCcTHULNTE
Ha nasapa crnpamo TbprysaHMTe PMHAHCOBM MHCTPYMEHTU 32 KOHKPETEH NPOoayKT;

B) CpedeH pasMep Ha crnpefoBeTe, Korato nHgopMaumnsaTa 3a Hero e Hann4yHa.

20. "KpeonTHa MHCTUTYLMA" € KpeaMTHa UHCTUTYLUMS NO CMUCBHNA Ha 4YneH 4, naparpadd
1, Touka 1 ot PernamenTt (EC) N2 575/2018.

21. "YnpaBngBawo Opy>XeCTBO Ha KONEKTMBHA WHBECTUUMOHHA Cxema" e ynpasnsiBallo
OPYXeCTBO MO CMUCbNA Ha 3akoHa 3a OEeWHOCTTA Ha KONEKTUBHUTE MHBECTULMOHHN CXEMU U HA
Apyrn npeonpuaTua 3a KONEKTUBHO WHBECTMpPaHe, KakTo M ynpaensBalo AOpYyXeCcTBO Ha
KONEeKTUMBHA WHBECTULMOHHA CXemMa Mo cMucbia Ha 4neH 2, naparpadg 1, bykea "6" ot
OupekTtusa 2009/65/EO Ha EBponeiickma napnameHT n Ha CbBeTa.

22. "KnoH" Ha WHBECTMUMOHEH MOCPEeOHWK € MSACTO Ha W3BbpWBAHE Ha [OEnHOCT,
pa3nnMyHoO OT rNaBHOTO YynpaBsfieHne, KOeTo € 4acT OT MHBECTULMOHHWA MNOoCPefHUK, He e
CaMOCTOSATENIHO HOPUIONYECKO NuLe, 4Ype3 KOeTO WHBECTULIMOHHMAT nocpelHWK MpenocTaBss
WHBECTULIMOHHN YCNyrn W/Wnn n3ebpliBa WHBECTULMOHHN OEAHOCTW, KaKTO M OOMbAHUTENHN
ycnyru, 3a KOUTO WHBECTUUMOHHUAT MOCPelHVUK € nofy4yun nvueH3. Bcuykm Mecta Ha
N3BbpLBAHE HA OENHOCT, YCTAHOBEHW B efHa M Cblua ObpXasa YneHka OT MHBECTULMOHEH
nocpenHVK C ynpasneHne Ha OeiHOCTTa B Apyra AbpXasa 4/ieHKa, ce CMaTaT 3a e4uH KJIOH.

23. "KBanuuumpaHo [AN0OBO yvactve" e npsko WAW Henpsko Yy4yacTue, KOeTo
npeactaensea 10 unn Hag 10 Ha CTO OT KanuTana Uy OT NpasaTa Ha rnac B 06woTo cbbpaHue,
onpegeneHn cbrnacHo 4n. 145 n 146 ot 3akoHa 3a Ny6nMYHOTO NpepnaraHe Ha LEeHHM KHMXa,
Kato ce oT4yuTar ycnosuaTta 3a THAXHOTO arpervpaHe, UaM KOeTo p[aBa Bb3MOXHOCT 3a



3HAYNTENHO BAUSHUE BbPXY YNPaBAEHMETO Ha OPYXECTBOTO.

24. "lpennpuaTue Maika" e npegnpuatve Mamka no cmucbna Ha § 1, 1. 18 or
LONBbAHNUTENHUTE pasnopenbu Ha 3akoHa 3a C4eTOBOACTBOTO.

25. " blwepHo npeanpusatne” e OblepHO Npeanpusatue no cMucbna Ha § 1, 1. 4 ot
LONbHUTENHUTE pa3nopenbu Ha 3akoHa 3a CHETOBOACTBOTO.

26. "['pyna" e rpyna npeanpusatMs no cmucbna Ha § 1, 1. 2 oT 3akoHa 3a
CYeTOBOLCTBOTO.

27. "Cebp3aHu nuua" ca gse unm noseye Pusmyeckn unm Iopuanyeckm nuua, ceBbpsaHu
ypeas:

a) ydactme, KOeTo MnpencTasnsBa nputexaHue, npsko Unv 4Ypes KOHTpon, Ha 20 nnu
noseye oT 20 Ha CTO OT NpaBara Ha rnac unu ot KanuTana Ha Apy>XecTBOTO (NpeanpusaTneTo);

6) KOHTPON, KOWTO MNpPeanpuaTve Maika ynpaxHssa CnpsMO ObLEpPHO OpPYXECTBO
CbrnacHo 3akoHa 3a CYeTOBOACTBOTO MM nomobHa Bpb3Ka MeXAy U3NYECKO WK
IOPUONYECKO NuLe N OPYXEeCTBO (NpeanpusaTre), Kato BCSKO ObLEPHO APYXECTBO HA AblLEpPHO
OPYXeCTBO CbLO Ce cMATa 3a OblEepHO APYXECTBO HA HEroBOTO NPeanpusTue Manka, Koeto e
Ha4yeno Ha rpynara oT Te3un OblepHN OPpYyXeCcTBa;

B) MOCTOSIHHA BPb3Ka Ha ABeTe OT nuuarta UM Ha BCUYKW OT TAX C €4HO U CbLOo nmue
4ype3 OTHOLWEHNE Ha KOHTPOII.

28. "Bucw pbkoBogeH nepcoHan" ca ousnyYeckuTe numua C U3NbAHUTENHU OYHKLMK B
paMKUTe Ha WMHBECTUUMOHHWS MNOCPEeLHUK, MasapeH onepatop WUAM OOCTaBYMK Ha ycnyru 3a
[oknagBaHe Ha OaHHM U KOUTO cCa OTFrOBOPHU WM Ce OoTyuTaT npen ynpaBUTenHWs opraH 3a
TEKYLWOTO ynpasneHne Ha ApyXecTBOTO.

29. "Tbproeusi 3a cobCcTBEHa cMeTKa, onocpeasiBalla HacpelwHn caenkn" e TpaHcakums,
npu KOSATO MOCPEOHUKDBT Ce ABgBA KynyBay 3a npogasada M B CbLOTO BpeMe nponasad 3a
KynyBaya no cpenka, 6e3 na ce m3nara Ha nasapeH puUCK MO BPEME Ha W3MbJIHEHMETO Ha
chenkarta, Kato OBeTe CTpaHM Ha caenkarta ce U3nbfHsSBaT eOHOBPEMEeHHO W chenkara ce
CKNl0YBA Ha LeHa, KOATO He BoAM Ao nevyanba mnu o 3aryba 3a nocpefHuka, OCBEH
npenBapuTenHo obsiBeHa KOMUCMOHA, Takca unn Tapuda 3a caenkara.

30. "AnroputMuYyHa THProsus" € TbpProBus C (PUHAHCOBU MHCTPYMEHTU, MPU KOATO
NHOVBMOyaNHUTE NapamMeTpy Ha HapexXniaHusaTa ce onpenenst aBTOMaTUYHO OT KOMMIOTbPeH
anropuTbM, BKIIOYUTENHO Janv da ce WHAUMMpa HapeXpnaHeTo, CPOKbT, ueHarta wunm
KONMMYECTBOTO HA HapexXOaHeTo WAN HA4YMHbBbT Ha ynpaeneHWe Ha HapexnhaHeto cnep
NnoLaBaHETO My Mpu orpaHmyeHa mnm 6e3 yoBelwka Hameca, KakTo e onpeneneHo B yn. 18 ot
DenervpaH pernameHT (EC) 2017/565. AnroputmmyHata TbproBusi He BKKOYBA CUCTEMUTE,
KOWTO Ce M3rnon3eaT eauHCTBEHO C Uen npefaBaHe Ha HapeXdaHus 00 €HO MW HAKONKO MecTa
Ha TbproBus unu 3a obpaboTka Ha HapexnaHus, 6e3 onpegensHe Ha KakBUTO M ga ca
napameTpu 3a TbproBMs UNM 3a NOTBbPXAABAHE Ha HapexnhaHus, uam 3a obpaboTka Ha
N3BBbPLEHN COENKN Cnel TAXHOTO CKJIl0YBaHe.

31. "BMCOKOYECTOTEH Cnocob 3a anropuTMMYHa ThProBusa" e TeXHUKa 3a anropuTMuyHa
TbProBus, KOATO Ce XapakTepuampa CbC:

a) NHpacTpykTypa, NpegHasHavyeHa na csefe A0 MUHMMYM MPEXOBU W APYru TUMoBe
3aKbCHEHUSA, KOATO BK/IOYBA MOHE efVH OT CNefHUTE efleMeHTN 3a nojaBaHe Ha anropuTMUYHO
HapeXaaHe: CbBMECTHO MON3BaHe, XOCTUHI Ha B6Nn3Ko pasCcTosiHME MM BUCOKOCKOPOCTEH MPSK
eNeKTPOHEH OOCT b,



6) onpenensHe OT cucTeMaTa Ha WHULMUPAHETO, FEeHepMpaHeTO, HACOYBAHETO WM
M3NbJHEHNETO Ha [adeHo HapexnaaHe, 6e3 yoBewka Hameca 3a OTAENHUTE COENKW UK
HapeX.aaHus, KakTo v

B) ronsMm 6poil cbobweHns B paMKMTE Ha LOEHS, KOUTO MpeacTaBnsBaT HapeX.AaHus,
KOTMPOBKW WM OTMEHSIHE Ha HapexgaHus, onpegeneH cbrnacHo 4n. 19 ot HenerupaH
pernameHT (EC) 2017/565.

32. "Tlpak enekTpoHeH OoCTbM" e criopasymMeHue, rnpu KOEeTo 4YJIeH WM YHaCTHUK, Uu
K/IMEHT Ha MACTO Ha TbProBus MNO3BONSBA Ha OAafeHO nuue Oa W3ron3sBa Herosus Kog 3a
TbprysaHe, taka 4e nMueTo Oa u3npawa Mo efieKTPOHEeH NbT HapeXOaHus, CBbp3aHu C
CPUHAHCOB MHCTPYMEHT, MPSKKO A0 MACTOTO Ha TbpProsBusi, N obxBawa: CnopasyMeHUsi, KOMUTO
BK/IOYBAT U3MOJI3BAHETO OT AaEeHO NULEe Ha MHMppacTpyKTypaTta Ha YneHa Uam yyacTHuUKa, unm
KNIMeHTa, UM BCSKa cucTeMa 3a Bpb3Ka, NpefoctaBeHa OT YIeH UM Yy4aCTHUK, UK KJTUEHT, 3a
nogaeaHe Ha HapeXnaHus (NPsik OOCTbM OO nasapa), UK CrnopasyMeHus, KOUTO He BKIoYBat
NPSKOTO M3NON3BaHE OT NNUETO Ha Ta3n UHMPpPacCTpPyKTypa (CNoHcopupaH goctbn). He e Hannue
Npsik eNnekTpPoHeH AocTbn B cnydamTe no 4n. 20 ot Lenermpan pernameHt (EC) 2017/565.

33. "lMpakTnka Ha KpbCTOCaHM Npomaxbu" e npepnaraHe Ha WHBECTUUMOHHA ycnyra
3aelHo C Apyra ycnyra wunm npodykKT KaTo 4acT OT nakeT WM Kato YCnoBue Mo Chbluns OOroBop
nnn naker.

34. "CtpykTypupaH neno3ut" e Bnor no cMucbna Ha § 1, 7. 1 OT monbAHUTENHUTE
pasnopenbu Ha 3akoHa 3a rapaHTMpaHe Ha Bnoroesete B HaHKUTe, NnaTUM U3UAN0 Ha Namnexa,
Cb0obpasHO yCcnoBms, Npy KOUTO NNalWaHeTo Ha NNXBa UM NPEMUS € B 3aBUCUMMOCT OT:

a) MHOEKC MM KoMbrHaums OT MHOEKCW, KaTto Ce WU3KYBAT AEno3nT C NPOMEHNVBY
NINXBEHN TMPOLEHTN, YNATO Bb3IBPHLWAEMOCT € MPSAKO CBbp3aHa C MHOEKC 3a JNINXBEHUTE
npoueHTun, kato "Euribor" nnn "Libor";

6) (PMHAHCOB MHCTPYMEHT NN KOMOMHALMSA OT OUHAHCOBU MHCTPYMEHTN;

B) CTOKa WAM KOMOMHaUMS OT CTOKM WNM OpYyrn MaTepuanHu unm HemaTtepuanHu
He3aMeHseMn aKkTUBK;

r) BanyTeH Kypc unv KoMbmHaums oT BanyTHN KypCoOBE, NN

0) opyrvn nogobHu doakTopw.

35. "[leno3utapHn pasnuckn" ca MPexBbpiMMU LEHHU KHUXa, KOUTO yOoCToBepsBat
CcoOCTBEHOCT BbPXY LIEHHM KHMXA Ha YyXOecTpaHeH eMUTEHT, KOMTO MoraT Aa ce gornycHaT no
TbProBMs Ha perynupaH nasap M pa ce Tbpryear He3aBUCMMO OT LEHHUTE KHMXa Ha
4y X OeCTpPaHHUS EMUTEHT.

36. "CeptundomkaTtn" ca ceptudukatm no cmmcbna Ha 4yn. 2, naparpag 1, 1. 27 o7
PernamenTt (EC) N2 600/2014.

37. "CTpyKTYypMpaHn onHaHCOBMN NPOayKTU" ca CTPYKTypupaHu oMHaAHCOBM NPOaYKTH Mo
cMmucbna Ha un. 2, naparpad 1, 1. 28 ot PernameHT (EC) N2 600/2014.

38. "Hepusatn" ca gepveaTtu No cMucbna Ha 4n. 2, naparpad 1, 7. 29 ot PernameHt
(EC) N2 600/2014.

39. "CtokoBKM gepmBaTtin" ca CTOKOBU AepvBaTu N0 CMUCHNA Ha 4. 2, naparpad 1, 1. 30
oT PernameHT (EC) N2 600/2014.

40. "UeHTpaneH koHTpareHT" (LIK) e ueHTpaneH KoHTpareHT rno cMucbna Ha 4n. 2, 1. 1 ot
PernamenTt (EC) N2 648/2012.

41. "Onepatop Ha MexaHu3bM 3a nybnukysaHe" unu "OMI" e nuue, NMUEH3MpPaHO



CbrnacHo TO3M 3aKOH, CbOTBETHO cbrnacHo OupekTtmea 2014/65/EC, na npepoctassa ycnyrata
3a Ny6nvKyBaHe Ha OTYETU 32 TbProBUSTA OT MMETO HA UHBECTULNOHHNS NOCPEAHMK MO 4. 20 1
21 ot PernameHT (EC) N° 600/2014.

42. "JocTtaByuk Ha koHconuaupanuu gaHHn" vnv "OKO" e nuue, nuueH3npaHo CbrnacHo
TO3N 3aKOH, cboTBeTHO no Lwupektmea 2014/65/EC, na v3Bbpwea ycnyra no cbbupaHe oT
perynupanun nasapu, MCT, OCT n OMI1 Ha oT4yeTn 3a THProeuns 3a OUHAHCOBUTE NHCTPYMEHTU
no yn. 6, 7, 10, 12, 13, 20 n 21 ot PernameHt (EC) N° 600/2014 n koHconugupaHe B
HEeNpPeKbCHAaT eneKTPOHEH MOTOK OT OOHOBEHW AaHHW, OCMrypsBal, MHPOPMALMS 3a LEHUTE U
obemMnTe Ha BCEKN (PUHAHCOB MHCTPYMEHT.

43. "OnepaTtop Ha MexaHu3bM 3a goknagsaHe" unn "OML" e nuue, NMUEH3MPaHO
CbrnacHo TO3M 3akoH, cboTBeTHO [HupekTtmBa 2014/65/EC, na wvsBbpwsa OT MMETO Ha
WHBECTULUMOHHNA NOCPEeOHNK ycnyra no npenocTaBsiHe Ha geTannHa vHdopMauus 3a coenku
npen KoMneteHTHMTe opranu unmn npen EOLIKTI.

44. " [1'bpxasa 4neHka no npounsxon" e:

a) 3a MHBECTULMOHEH NOCPEOHNK:

aa) KOWTO € (PU3NYecKo nuue - AbpXkaBaTa 4YNeHKa, B KOSATO CEe Hammpa HeroBoTo
rNaBHO yrpasfieHue;

66) KONTO e pUaANYeCcKo Nnuue - AbpXaBaTa YneHka, B KOSTO CEe Hamupa HEeroBoTo
cefjanuuie, a ako CbrnacHO HauMOHANHOTO CYM 3aKOHOOATENCTBO HSMAa BAWCAHW cepjanuwe u
agpec Ha ynpasieHue - AbpXxasaTa 41eHKa, B KOATO Ce Hammpa rnaBHOTO My yripasfieHue;

6) 3a perynvpaH nasap - AbpXaBaTta 4Y/eHKa, B KOSATO € PEernctTpupaH perynupaHnsTt
nasap nnu, ako CbrnacHo HauMOHaNHOTO NPaBO Ha Taswn AbpXasa 4/ieHKa TOM HAMa cepanuile -
ObpXaBara 4YfeHKa, B KOATO Ce Hamupa rnaBHOTO ynpasneHne Ha perynmpaHmsa nasap;

B) 3a OMI, OKO nan OML:

aa) KOMTO € (PM3N4YecKo Nuue - AbpXkKaBaTa 4YNeHKa, B KOSATO CEe Hammpa HerosoTo
rNaBHO yrpasneHue;

66) KONTO e puaNYecKo nuue - AbpXaBaTa YneHka, B KOSTO Ce Hamupa HEeroBoTo
cefjanuuie, a ako CbrnacHO HauMOHANHOTO CYM 3aKOHOOATENCTBO HSMa BAWCAHW cepjanuwe u
agpec Ha ynpasneHue - AbpXasaTa 4/1eHKa, B KOSTO Ce Hammpa HeroBoTo MaBHO yrpasfieHue.

45. "MNpuemalla obpxasa 4neHka" e Abpxasa 4ieHka, pasnnyHa oT AbpXasaTa 4ieHka
no NPon3xoL, B KOSTO UHBECTULMOHHUAT NOCPEOHMK MMa K/TIOH UK NpefocTaBs MHBECTULNOHHN
ycnyru wunu wusBbpwBa WHBECTULUMOHHW OEWHOCTW, WA B KOATO pPerynupaHuart nasap
OCblLeCcTBABa OENHOCT, KaTo OCUrypsiea ynecHeH OOCTbM A0 HeroeBaTa CUCTEMA 3a Tbprosus 3a
HerosmMTe AUCTAHUWOHHM YNEHOBE MW 3a Y4acTHUUM OT ChliaTa Ta3u AbpXasa YneHka.

46. "MHBeCTMUMOHEH nOoCpelHWK OT TpeTa pAbpxasa" e KpeauTHa WHCTUTYLWUS,
npenocTassga WHBECTUUMOHHU YCAyrn WM U3BbplBawWa WHBECTULMOHHW OEAHOCTU, WU
WHBECTULMOHEH MOCPEaHNK, YNEeTO rNaBHO ynpasneHve nnu ceganuile ce Hammpat nssbH EC.

47. "EHepruinHn npoaykTn Ha eapo” ca eHeprunHn NPoAyKTU Ha eapo No CMUCH A Ha Y.
2, 7. 4 ot PernamenT (EC) N2 1227/2011.

48. "[lepnBaTtn BbPXY CENCKOCTOMAHCKN CTOKWN" ca OOroBOpW 3a AepvBaTu, CBbP3aHu C
npoaykTu, n3bpoeHu B 4n. 1 n npunoxerwue |, yact | - XX n yact XXIV/I kbM PernamenTt (EC) Ne
1308/2013.

49. "IbpXaBeH eMUTEHT" e BCeKU OT CnefHUTe eMUTEHTWU, Korato m3gasa Ob/rosu
OMHAHCOBW NHCTPYMEHTN:



a) EBponenckusaT cbBer;

6) AbpxasBa 4YneHka, BKMYUTENHO ObPXAaBEH OpraH, areHums Wam OpyXecTBO CbC
creuuwanHa uen Ha gbp>xasaTa YNeHka;

B) B Cnyyan Ha (begepanHa obpXasa 4fieHka - YneH Ha (begepaunsaTa;

) Opy>XeCTBO CbC cneumanHa uen, Cb3naneHo OT HAKONKO ObpXaBu YNeHKU;

) MexJAyHapofHa OMHAHCOBA WHCTUTYUUS, yyYpedeHa OT OBE WM MoBeYe ObpXasu
YNEeHKMW, YNSTO Len e Aa cbbupa cpencTea U Aa NpenocTaBs (YMHAHCOBA MOMOLL B Non3a Ha
CBOUTE YNIEHOBE, KOMTO UMAT UK ca 3acTpaleHn OT CEPUO3HM (PMHAHCOBU Npobnemu, nnn

e) EBponelickaTta MHBECTULMOHHA HaHkKa.

50. "IObpxaBHM OBMArOBM UEHHW KHUXA" ca ObAroBU PUHAHCOBM WHCTPYMEHTH,
eMUTUPaHN OT ObPXaBeH EMUTEHT.

51. "TpaeH HocuTen" e BCAKO CPeLCTBO, KOETO OTroBaps Ha ycnosusta no 4n. 3 ot
Denervpan pernameHt (EC) Ne 2017/565 m KoeTo no3BofsBa Ha KAMEHTa Aa CbXxpaHsasa
nHopMauns, agpecupaHa MYHO OO0 HEero, MO HayvH, OOCTbNEH 3a O6bhewo non3saHe M 3a
nepuoa, CbOTBETCTBALY HA LEeNNTe, 3a KOUTO e npefocTtaBeHa nHopmaumsaTa, Kakto n Koeto
Nno3BoNsBa HEMPOMEHEHOTO Bb3MPoM3BeXaaHe Ha CbXxpaHeHata nHgpopmaums.

52. "MPuHaHCOB XONOWHr" € MoHATMe no cmucbna Ha 4n. 4, naparpadp 1, 1. 20 or
PernameHT (EC) N2 575/2013.

53. "®urHaHCOB XONAMHI Manka B OAbpXasa 4YneHka" e NOHATUE MO CMUCbhNa Ha 4n. 4,
naparpad 1, 1. 30 ot PernameHT (EC) N2 575/2013.

54. "®unHaHcoB xonanHr marka ot EC" e noHatne no cMucbna Ha 4n. 4, naparpad 1, T.
31 ot PernameHT (EC) N° 575/2013.

55. "®unHaAHCOB XONAOWHI CbHC CMECEeHa OEenHOCT" e MNOHATME MO cMUcbna Ha 4n. 4,
naparpad 1, 1. 21 ot PernamenTt (EC) N2 575/2013.

56. "MHCTMTyuMS Maiika B AbpKasa YneHka" e NoHATUE No cMUCbNa Ha Yn. 4, naparpadd
1, 1. 28 o1 PernamenTt (EC) N2 575/2018.

57. "MHctntyuma" e noHATMe No cMucbna Ha 4n. 4, naparpad 1, 1. 3 ot PernameHt (EC)
Ne 575/2013.

58. "MHctntyuma marika oT EBponenickus cbio3" € noHATUEe No cMucbna Ha 4n. 4,
naparpad 1, 1. 29 ot PernameHT (EC) N° 575/2013.

59. "KoHconuaupaly, Haa3opeH opraH" e NoHATMe No cMucbhbna Ha 4n. 4, naparpad 1, 7.
41 ot PernameHT (EC) N° 575/2013.

60. "PnHAHCOB XONAMNHI Malka CbC CMeceHa OeNHOCT B AbpXKaBa YneHka" € NoHATHe no
cMucbna Ha yn. 4, naparpad 1, 1. 32 ot PernameHt (EC) Ne 575/2013.

61. "®uHaAHCOB XONAMHI Manka CbC CMeceHa JHeWHocT oT Esponeiickus cbio3" e
(PMHAHCOB XONAMHI Marka CbC CMeceHa g[enHocT OoT EBponenckmsi cbio3 CbrnacHo
onpeneneHneTo B Yn. 4, naparpad 1, 1. 33 ot Pernament (EC) N2 575/20183.

62. "CMCTeMHO HapylweHue" e Hanuue, Korato ca W3BbPWEHM TpU WM MnoBede
aAMUHNCTPATUBHM HapYyWeHUs Ha 3akoHa, Ha NPaBoTO Ha EBponenckuns Cbio3 UAK Ha akToBeTe
no npunaraHeTo My B CPOK 00 efHa roguHa.

63. "lMoBTOPHO" € HapyweHNeTo, N3BbPLEHO B €OHOrogulieH CPoK OT BAN3AHETO B cuna
Ha HakasaTenHOTO MOCTAHOB/IEHWE, C KOETO HapyWWTEeNsaT € HakasaH 3a CblWoTo Nno Bufg
HapyLeHune.

64. "llvua, ODencrteawm cbrnacyBaHo" ca OBE WKW MoBeve nvua, KOUTO yrnpaxHsasar



npasara Cu Ha rnac rno akumm B b3 OCHOBA Ha U3PUYHO Cbrnacue nomexay um, Kakto u nuuara,
3a KOMTO MOXe 0O0OCHOBAHO Aa ce NPeAanonoXu, Ye ynpaxHsBsat uan LWe ynpaxHssaT no eauH um
Cbll HAYMH NMpUTEXaBaHM OT TAX Npasa Ha rnac nopaan xapaktepa Ha OTHOWEeHUATa Mexay 18X,
nasapHOTO MM NOBEOEHNE NN CKITIOYEHUTE OT TAX OOrOBOPW.

65. "CnctemMeH puck" e pucK OT CMYLEeHUs BbB doMHaHcoBata CUCTEMA, KOMWTO € B
CbCTOSHWE Oa Npean3Brka Cepuo3HM oTpuuaTtesnHn NnocnencTems 3a (puHaHcosaTta cucTema u
peanHarta MKOHOMUKaA.

66. "Ha koHconuaupaHa ocHoBa" € NOHATME MO CMUCBbNA Ha 4Yn. 4, naparpad 1, 1. 48 ot
PernamenTt (EC) N2 575/2013.

67. "UeHTpanHu 6aHkm ot ECLIB" e noHaTne no cmmucbna Ha yn. 4, naparpad 1, 1. 45 ot
PernameHt (EC) N2 575/2013.

68. "XonauHr cbC cMeceHa OenHOCT" e NOHATME Mo CMUCbNa Ha 4n. 4, naparpad 1, 1. 22
oT PernameHT (EC) N° 575/2013.

69. "CobcTBeH kanutan" e MoHsATME MO cMucbhbna Ha 4n. 4, naparpagp 1, 1. 118 ot
PernameHT (EC) N° 575/2013.

70. " [py>xecTBO 3a criomaraTtefiHy ycnyru" e noHATue rno cMnucbhbna Ha 4yn. 4, naparpad 1,
T. 18 o1 PernameHT (EC) Ne 575/2013.

71. "Tbprosckn noptgpenn” e NoHATUE rno cMmucbna Ha 4n. 4, naparpadp 1, 1. 86 ot
PernamenTt (EC) N2 575/2013.

72. "®urHaHCOBA UHCTUTYUMS" e MoHATUE No cMucbna Ha 4n. 4, naparpad 1, 7. 26 or
PernameHt (EC) N° 575/2013.

73."Cpenka 3a huHaHCMpaHe C LEHHM KHUXa" e NoHATME No cMucbna Ha 4n. 3, 1. 11 ot
PernameHt (EC) 2015/2365 OTHOCHO Npo3payHoOCTTa Npu COENKUTE 3a oUHAHCUPAHE C LIEHHM
KHMXa 1 rMpu NMOBTOPHOTO M3MON3BaHe.

74. "3Ha4nM NHBECTULMOHEH NnocpenHuK" e MHBECTULMOHEH NOCPEOHNK, KOUTO OTroBaps
NMOHe Ha OBe OT CNefHUTE U3NCKBAHUSA:

a) cpefHarta YMCNeHOCT Ha nepcoHana 3a rogmHara e Hag 50 4oBeka;

6) 6anaHcoBaTa CTOMHOCT Ha cobcTBeHUTE akTmBK € Hag 10 000 000 nB..;

B) CTOMHOCTTA Ha KNIMEHTCKMUTe akTmem e Hag 500 000 000 n..

75. "3Haunm nasapeH ornepaTtop" e nasapeH onepartop, Korato 3a OpraHu3vpaHuTe oT
Hero Mecta Ha Tbproeusa Ha TepuTtopusaTa Ha Penybnuka Bbnrapusa ca nanbnHeHn noHe gse oT
cnefHMTE N3MCKBAHUS Ha roanwHa 6asa:

a) YNEeHOBE UMM y4yaCTHUUM Ha Te3n MecTa Ha Tbproems ca nosede ot 50 Ha cTO OT
WHBECTUUNOHHNTE NOCPEOHMUM, W3BbBpWBAWM [EAHOCT Ha TeputopuaTa Ha Penybnuka
Bbnrapus, BKNOUYMTENHO BAHKN - MHBECTULMOHHM NOCPEOHNLN;

6) CKNOYEeHNTEe Ha Te3n MecTa Ha TbProBus coenkm ca noeevye ot 50 Ha cTO OT
CLenKnTe, CKN0YEHN Ha MecTaTa Ha Tbproeus B Penybnvka Bbnrapus;

B) HA Te3n MecTa Ha TbProeust ce Tbprysar rnoseye oT 50 HaA CTO OT eMUTMPaHUTE Ha
6bnrapckns nasap PrHaAHCOBU MHCTPYMEHTH.

76. "KoOHTponeH opraH Ha WHBECTULMOHEH nocpefHuK" B  3aBUCMMOCT  OT
npaBHOOPraHM3aumnoHHaTa oopma e: HaA30peH CbBET, YNEHOBE Ha YNpaBUTENHWS opraH 6e3
N3NBAHUTENHN COYHKLUN, KOHTPONBOP MAWM APYrK cneumanHo onpeneneHn ot obwoTto cbbpaHme
nuua, oTroeBapsim Ha namcksaHuatTa Ha 4n. 13. KOHTponHMAT opraH ocblwecTBsBa KOHTPON U
HabnaeHne No OTHOWEHME HA B3EMAHETO HA PELEHMS Ha YyNPaBIEHCKO HUBO.



77. "KBanugoumpaH ooHL Ha napu4yHWUs nasap" € KONeKTMBHA MHBECTULMOHHA CXeMa,
nonyymna paspeleHne 3a M3BbplBaHe Ha AenHOCT cbrnacHo HupekTtmBa 2009/65/EO, mnnn
Opyro npeanpusatve 3a KONeKTUBHO MHBECTMPAaHe, KOeTOo MoAfeXmn Ha Haa30p OT KOMMEeTEHTEH
HaA30peH opraH B Abp>kasa Y/ieHka, ako 0TroBaps Ha CregHuTe yCnoBus:

a) OCHOBHaTa M MHBECTULMOHHA Len e ga nognbpXa HeTHaTa CTOMHOCT Ha akTUBUTE Ha
boHOa MOCTOSIHHA OT M3JaBaHETO Ha gasanosete My (6e3 OOXOOHOCTTA) WAM paBHa Ha
NPUBNEYEHUS OT MHBECTMTOPUTE KanuTan nitc ne4anda;

6) MHBECTMpPA C UEen NocTuraHe Ha OCHOBHATa WMHBECTMUMOHHA Lien U3K/YUTENHO BbB
BMCOKOKAYECTBEHN WHCTPYMEHTW Ha MapuyHMa nasap, YMATO nageXx WM ocTaTbyeH CPoK 00
nagexa e He noseye OT 397 OHU UM YNATO OOXOLHOCT Ce Kopurmpa penoBHO B CbOTBETCTBUE C
TO3M CPOK 00 nagexa, U YNATO cpedHonpeTerfieH Cpok 0o nagexa e 60 oHu; Tasu uen Moxe na
Ce MOCTUrHe 1 Ype3 JONb/IHUTENHO UHBECTUPaHE Ha NapuyYHN CPeacTBa B AEN03UTW B KPeaAUTHU
NHCTUTYLNN;

B) OCuUrypsia NMKBULAHOCT Ha CbLWNSA OEH WU CETBJIMEHT HA CneaBalms OeH.

78. "BMcokoKa4YeCTBEHN MHCTPYMEHTW Ha NapuyHNs nasap" 3a uenute Ha 1. 77, bykea "6"
ca Te3an  MHCTPYMEHTM Ha  MapuyHus  nasap, 3a  KOUTO  WMHBECTULMOHHUAT
nocpenHVK/ynpaBnsBaloTo ApY>XeCTBO N3BbPLWBA CBOS COOCTBEHA OOKYMEHTMPaHa OLeHKa Ha
KpeaoMTHOTO Ka4yeCTBO Ha UHCTPYMEHTUTE Ha Napu4HUS nasap, Bb3 OCHOBA Ha KOATO npuema, ye
JafeH MHCTPYMEHT Ha napu4Husa nasap e BMcokokadectBeH. Korato egHa vnu nosevye areHumu
3a KpeanTeH PenTuHr, permcTpupann n KoHtponmpanm ot EOLIKIT, ca npucbamnm penTuHr Ha
WHCTPYMEHTa, BbTpelHaTa oueHka Ha UHBECTULMOHHMSA NOoCpenHMK/yNpaBnsasawoTo Opy>XeCcTBO
OTYMTA M NPUCDBOEHUTE KPEOUTHU PENTUHTW.

79. " [leno3ntapHa NHCTUTYUNS" e:

a) OTHOCHO NapuyHW cpeacTsa - nuue no 4n. 93;

6) OTHOCHO (PVMHAHCOBM WHCTPYMEHTM - nULE, KOETO OCbLECTBSABA [HOENHOCT Mo
perncTpupaHe Ha (PUHaAHCOBU MHCTPYMEHTU U MO NPEXBBPNSHMUSA HA TakmBa UHCTPYMEHTU 4pes
OTKPUBAHE M BOLEHE HA CMETKWN HA TEXHUTE EMUTEHTU W/UNK NpUTEXartenu.

80. "BopcoBo TbpryeaH dooHA" e 6OPCOBO TbpryBaH ooHA no cMucbna Ha § 1, 1. 25 ot
JONBbAHUTENHMTE pasnopendbu Ha 3akoHa 3a [OEeNHOCTTa Ha KONEKTUBHUTE WHBECTULMOHHW
CXEMU 1 Ha Opyrun NnpeanpuaTms 3a KONeKTUBHO MHBECTUPAHE.

81. "MpennpuaTtns ot HebaHKOBUS PMHAHCOB CEKTOP" ca:

a) perynupaHute rnasapu, rnasapHuTe onepatopu, LeHTpanHuTe [enosutapw,
WHBECTULUMOHHUTE MNOCPEeOHUUMN, CUCTEMUTE 3a KAUPUHT M CETbH/IMEHT, HaUMOHaNHUTE
WHBECTUUMOHHN (POHOOBE, MHOrOCTPaHHUTE CUCTEMM 3a TDHProBuUs, WHBECTULUMNOHHUTE
OpyXecTBa, anTepHaTUBHUTE WHBECTUUMOHHM COOHOOBE, YynpaBnsBaluTe ApyXxectsa Wau
nuuara, KouTo ynpaensisaT anTepHaTUBHU UHBECTULMOHHN (OOHOOBE;

6) 3acTpaxoBaTen, KanTUBHO  3acTpaxoBaTeNHO  aKUMOHEPHO  LOPYXEeCTBO,
npesactpaxoBaten WM KanTMBeH npesacTpaxoBarten, WM 3acTpaxoBaTeneH XONAMHI Mo Y.
233, an. 8 ot Kogekca 3a 3aCTpaxoBaHeTo;

B) ApYy>XXecTBaTa, OCbllecTBaBalMN OEAHOCT NO AOMb/IHUTENHO COLNANHO OCUTypsBaHe;

) 4y>XXAecTpaHHUTe nuua, KOUTOo Cropes 3aKkoHOO4aTeNncTBoTO Ha CbOTBETHATa AbpXasa
nuMaT cTaTyT Ha nuua no 6ykem "a" - "r".

82. (HoBa - [1B, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) "YyacTHuUK B cucTema 3a
CeTBh/IMEHT" € Y4acTHWK MO cMMcbna Ha u4n. 2, naparpad 1, 1. 19 ot PernameHt (EC) Ne



909/2014.

§2. (1) To3n 3akoH BbBeXda U3NCKBAHMATA Ha:

1. Onpektnea 2014/65/EC Ha Esponerickusa napnameHT n Ha CbeeTta ot 15 man 2014 r.
OTHOCHO NasapuTte Ha PMHaAHCOBM MHCTPYMEHTU U 3a u3aMeHeHue Ha [dupekTtusa 2002/92/EO u
Ha OupekTtumea 2011/61/EC.

2. HenerupaHa goumpekTtusa (EC) 2017/593 Ha Komucusta ot 7 anpun 2016 r. 3a
nonbneaHe Ha OupekTtnea 2014/65/EC Ha EBponenckns napnameHT n Ha CbBeTa Mo OTHOWEHne
Ha 3awmTara Ha (OUMHAHCOBUTE WHCTPYMEHTU W Mapu4yHUTe CpeacTtea, npuHagnexawm Ha
KNWeHTW, 3adb/iXeHuaTa 3a YynpaBfeHve Ha npoaykTu W npasvnarta, MNpUIOXUMU KbM
npenocTaBsHEeTO UM NOMy4aBaHETO Ha TakCW, KOMUCUOHW UK OPYrv NapuYyHU UAN HENapUyHU
obnaru.

3. OupekTusa 2013/36/EC Ha EBponelickusa napnameHT n Ha Cbeeta 0T 26 toHn 2013 r.
OTHOCHO OOCTbMa [0 OCbLWECTBABAHETO Ha OENHOCT OT KPEeOUTHUTE WHCTUTYUMM U OTHOCHO
npyaeHUnanHnsa Hag3op BbpXy KPEOUTHUTE UHCTUTYLUMM U UHBECTUUMOHHUTE NOoCpenHuun, 3a
nameHeHue Ha dupekTtmea 2002/87/EO n 3a oTMaHa Ha ampekTnsm 2006/48/EO n 2006/49/E0.

4. OunpekTusa 2001/24/EO Ha EBponeiickns napnameHT n Ha CbBeTa ot 4 anpun 2001 r.
OTHOCHO 034paBsBAHETO M NUKBUAAUNATA HA KPEOUTHN NHCTUTYLINN.

5. (Hoea - 1B, 6p. 26 ot 2020 r.) OnpekTtmea (EC) 2017/828 Ha EBponeiickns napnameHT
n Ha Cbeeta ot 17 manm 2017 r. 3a nameHeHme Ha upekTtusa 2007/36/EO no oTHOWweHue Ha
HacbpyaBaHETO Ha AbArocpoYyHara aHraxupaHoct Ha akumoHepute (OB, L 132/1 ot 20 maw
2017 r.).

(2) 3akoHBT NpedBuXaga MEPKM MO NpunaraHe Ha:

1. PernameHt (EC) Ne 575/2013 Ha EBponerickns napnameHT n Ha CbBeTa OT 26 1OHM
2013 r. OTHOCHO npyAeHunanHuTe N3NckBaHus 3a KpeanTHUTE UHCTUTYLUMUU U UHBECTULIMOHHUTE
nocpenHuun 1 3a nameHeHune Ha PernameHTt (EC) Ne 648/2012.

2. PernameHTt (EC) N2 600/2014 Ha EBponelickma napnameHT u Ha CbBeTa oT 15 mai
2014 r. OTHOCHO nasapuTe Ha PMHAHCOBW MHCTPYMEHTU U 3a n3MeHeHue Ha PernameHT (EC)
648/2012.

3. PernamenT (EC) N 648/2012 Ha EBponeiickus napnameHt n Ha CbBeTa oT 4 tonu
2012 r. OTHOCHO M3BBHOOPCOBUTE [nepuMBaTW, LIEHTPANHUTE KOHTPAreHTM n PerncTpute Ha
TpaHcakumu.

4. PernameHt Ne 1286/2014 Ha EBponerickus napnameHt u Ha CbBeTta OT 26 HoeMBpU
2014 r. OTHOCHO OCHOBHUTE MHPOPMALIMOHHN OOKYMEHTMW 3@ NakeTu ¢ MHBECTULMOHHN NPOAYKTH
Ha opebHO 1 OCHOBAaBALLW Ce Ha 3acTpaxoBaHe MHBECTULMOHHM npoaykTu (MAMLO3UN).

5. Pernament (EC) 2016/1011 Ha EBponelickns napnameHT n Ha CbeeTta ot 8 toHn 2016
. OTHOCHO WHOEKCM, N3Mnon3BaHn Kato 6eHYMapKoBe 3a LenuTte Ha OMHAHCOBM MHCTPYMEHTU U
OMHAHCOBW OOrOBOPM MAW 3a U3MEpPBaHE Ha pe3ynTaTtuTe Ha WHBECTUUMOHHU OOHOOBE W 3a
n3meHeHune Ha gmpekTusm 2008/48/EO n 2014/17/EC n Ha PernameHT (EC) N° 596/2014.

6. PernameHt (EC) 2015/2365 Ha EBponeickusa napnameHT n Ha CbBeTa oT 25 HoeMBpHU
2015 r. OTHOCHO MpoO3payHoCTTa MNpW coenkute 3a puHaHcupaHe C LEeHHW KHUXa u npu
NOBTOPHOTO N3Non3eaHe u 3a namMeHeHme Ha PernameHT (EC) N 648/2012.

7. (HoBa - OB, 6p. 83 ot 2019 r., B cnna ot 22.10.2019 r.) Pernament (EC) N2 909/2014
Ha EBponerickns napnameHT n Ha CbeeTa oT 23 tonm 2014 r. 3a nogobpsBaHe Ha CETbMEHTA



Ha LeHHM KHuXa B EBponenckunst Cbio3 1 3a LeHTpanHuTe 4eno3nTapu Ha LeHHU KHUXa, KakTo 1
3a uaMeHeHue Ha gupekTtumen 98/26/EO n 2014/65/EC n PernamenT (EC) N2 236/2012.

§ 3. (1) KomncuaTta 3a puHaAHCOB HAL30p B3eMa peLWeHne OTHOCHO npunaraHeTo B
Hag3opHaTa Cu npakTuka Ha Hacoku, npueTtn ot EBO cbrnacHo 4n. 16 ot Pernament (EC) Ne
1093/2010, n npu nageHyn npenynpexXxaneHns n npenopbkn oT EBponeinckns cbBeT 3a CUCTEMEH
pruck cbrnacHo 4n. 16 ot PernameHT (EC) Ne 1092/2010 r. Ha EBponenckma napnameHT un Ha
Cbseta o1 24 HoemBpu 2010 r. 3a npyaoeHUManHUsS Han3op BbPXy (PuUHaHcoBaTta cuctema Ha
EBponerickma cbio3 Ha MakpopasHULEe M 3a Cb3daBaHe Ha EBponenickum cbBeT 3a cUCTEMEH
puck (OB, L 331/1 ot 15 nekemspmn 2010 r.).

(2) HapsopHuaT npernen v OUEHKUTE CbriacHO TO3M 3aKOH M akTOBETE MO npunaraHeTo
MY, KaKTO M agMUHUCTPATUBHUTE MEPKU MU CaHKUMUW ce npunarat OT KOMUCUSATA, CbOTBETHO OT
3aMeCTHVK-Npeacenarens, cbobpasHo HUBOTO HA MpunaraHe Ha pasnopenbuTte Ha YacT Nbp.a,
asn stopu ot PernameHTt (EC) Ne 575/2013. B cnyyaunTe, korato KoMmucusita nagane onobpeHue
3a ocBoboX aaBaHe OT M3NCKBAHETO 3a MOAAbPXaHe Ha COOCTBEH KanMTan Ha KOHCONuaupaHa
ocHoBa no 4n. 15 ot PernameHTt (EC) Ne 575/2013, un. 66 ce npunara cnpsiMo MHBECTULIMOHHUTE
nocpenHNUM Ha MHAMBUAYyanHa OCHOBA.

8 4. (1) (Mam. - OB, 6p. 83 ot 2019 r., B cnna ot 22.10.2019 r.) Pasnopenbute Ha un. 5,
an. 4,4n. 19, an. 2, 4n. 33 - 41, uyn. 45, an. 5, 4n. 47, 4n. 48, an. 1, 4n. 64, an. 2, 1. 1, 7 n 8, un.
65,an.1,17.1-13mn15nman. 2,4n. 69, an. 1, 4n. 70 - 89, un. 92, an. 1 - 3, 4n. 95, an. 1, yn. 96 -
100, yn. 102 - 107, uyn. 109, yn. 110, yn. 111, an. 1 -5, 4yn. 112 - 115, yn. 117, yn. 118 - 127, un.
187, an. 2 - 4, un. 256, 4n. 263 - 267 ce npunarat N 3a KPeOUTHUTE MHCTUTYUWUKW, KOrarto
npenocTaBsaT efHa WM NoBevYe WHBECTULMOHHM YCNnyru W/unnm un3sbpwsaTt WMHBECTULMOHHN
JernHocTu.

(2) Pasnopenbute Ha yn. 16, yn. 53 - 60, 4yn. 70, an. 1, 4n. 90, 91, un. 128, an. 3, un. 129
n 130 ce npunarat CbOTBETHO U 32 ynpasngaBalmMTe OPYXECTBa.

(3) (N3m. n pon. - OB, 6p. 83 o1 2019 r., B cmna ot 22.10.2019 r.) Pasnopenbute Ha un.
5,an. 4,4n. 64, an. 2,4n. 65, an.1,2wn 5, 4n. 67,4n. 69, an. 2 3, 4n. 71, 72, 73, 4n. 76, 4n. 78,
81, yn. 82, an. 2, yn. 85, an. 1 n 8, un. 86, 92, yn. 93, an. 1, 3, 4 u 5 n yn. 94 n akToBeTte Mo
npunaraHeTo MM, KakTo M pasnopenbute, nocodeHn B 4n. 1 Ha LenermpaH pernameHt (EC)
2017/565 Ha Komucusata ot 25 anpun 2016 r. 3a gonbnsaHe Ha IupektmBa 2014/65/EC Ha
EBponerickmua napnamMeHT n Ha CbBeTa N0 OTHOWEHWE Ha OpraHn3auMoOHHUTE W3UCKBAHUSA WU
yCnosusitTa 3a M3BbpPLWBAHE HA OEAHOCT OT MHBECTULUMOHHMUTE MOCPEeOHMUM U 33 OaBaHeTO Ha
onpeneneHns 3a uenute Ha nocodveHata gupektuea (OB, L 86/1 ot 31 mapt 2017 r.), HapnyaH
no-Hatatbk "PernameHt (EC) 2017/565", ce npunaraT CbOTBETHO W 3a ynpasnssawmte
OpyXecTBa, KOUTO NpenoctaBAT ycnyru no 4yn. 86, an. 2 oT 3akoHa 3a [JdenHocTTa Ha
KONEKTUBHUTE UHBECTULIMOHHM CXEMU U OPYrn NpeanpuaTnsa 3a KONeKTUBHO MHBECTUPaHe, 1 3a
nuuara, ynpasnsBawm anTepHaTUBHU UHBECTULMOHHN (OOHLAOBE, KOUTO NMPenocTaBsaT ycnyru no
yn. 198, an. 5 o1 cbWMs 3aKOH.

(4) (HoBa - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) NHBECTMUMOHHMTE
nocpenHuUM n baHkuTe, KoraTo npogasat (mpegnaraT) CTPyKTypvpaHu Aeno3nTu Wam cbBeTBat
K/IMEHTM BbB BPb3Ka CbC CTPYKTYpPUpPaHN Oeno3nTu, npunarat pasnopenbute Ha yn. 33 - 41, un.
64,an. 2, 7.7-9nan.6,4n.65,an. 1, 1.1, 71n9,4n. 69, an. 1, yn. 70 - 83, un. 85, an. 1, un. 87,



4yn. 88 - 100.

(5) (MpeanwHa an. 4, nam. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a
HapylweHne Ha pasnopenbute no an. 2 - 4 KOMUCKSTA, CbOTBETHO 3aMeCTHUK-Npeacenatenst
MOXe€e Oa npunarat CbOTBETHUTE MPUHYANTENHN agMUHUCTPATUBHU MEPKW, NPeaBMOEHN B TO3M
3aKkoH. YneHose 279 - 289 ce npunarat CbOTBETHO.

(6) (MpepnwHa an. 5, nam. - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) 3a
HapylweHne Ha pasnopenbute no an. 1 - 4 3aMecTHUK-NpeacenaTensaT Hanara CbOTBETHUTE
rnobu n caHKuun, NpeaBMaeHN B TO3U 3aKoH. YneHose 295 - 298 ce npunarat CbOTBETHO.

(7) (NpeonwHa an. 6 - OB, 6p. 83 ot 2019 r., B cnna ot 22.10.2019 r.) MNpensunaeHnTe B
TO3M 3aKOH rnNobu n caHkumm 3a HapyweHus no Pernament (EC) Ne 600/2014, PernameHT (EC) Ne
648/2012, PernameHt (EC) 2015/2365, Pernament (EC) 2016/1011 ce npunarat, OOKONKOTO
OpYyro He e NpeaBuaeHoO CbC 3aKOH.

§ 5. (1) "HBeCcTUUMOHHUTE MOCPenHMUN OCblUEeCTBABAT AEAHOCTTa CU Mpu cnaseaHe Ha
PernameHt (EC) Ne 575/2013, PernamenHt (EC) Ne¢ 600/2014, LupektmBa 2013/36/EC,
OupekTtusa 2014/65/EC n Ha akToBETE MO NpUNaraHeTo UM.

(2) Komucmata 3a puHaHCOB HaO3o0p onpenens ¢ Hapenba peja 3a m3paBaHe Ha
paspeleHns n onobpenus no PernameHt (EC) Ne 575/2013, no PernameHTt (EC) Ne 600/2014, no
Pernament (EC) Ne 648/2012, no akTtoBeTe no npunaraHetTo WM, KakTo U MO akToBeTe Mo
npunaraHeto Ha Oupektusa 2013/36/EC n OupekTtmea 2014/65/EC.

(3) Komucusita 3a chuHaHCOB Han30p onpenens ¢ Hapenba CNMCHbK Ha MHAopMaumsaTa,
KOSTO e Heobxoguma 3a W3BbBPWBAHE HA OUEHKa Ha npuaobuBaHMs W YBENUYEHMS Ha
KBannguuupaHn y4actums no yn. 57.

MpexonHu 1 3aKknoYnTeNnHu pasnopenom

8 6. (1) MIHBeCcTNUMOHEH NOCpenHNK, KONTO MO OpraHu3upaH, pedoBeH U CUCTEMATUYEH
HauyMH M3BDbPLBA 3HAYNTENHA MO 00EM TbpProBms 3a COOCTBEHA CMETKA, KaTo M3NbiHSABA
HapeXaaHusa Ha KNMeHTu na3sbH perynupad nasap, MCT uwan OCT (cuctemaTuyeH yyYacTHUK),
cnassa nanckeaHunata Ha gan Il ot Pernament (EC) Ne 600/2014.

(2) 3a BCMYKM cOeNkKN C PUHAHCOBW MHCTPYMEHTW, TbpryBaHu Ha perynupaH nasap,
MCT, OCT unu 4pes cuctemaTuyeH y4acTHuK, KouTo He ca ckntodeHn 4yped MCT, OCT nnn ypes
cUCTEMATMYEH y4aCTHWK, Ce npunarat cboTBETHUTE pasdnopenbu Ha asn Il ot PernamenT (EC)
Ne 600/2014.

8 7. WHBecTUUMOHHUTE nocpegHunun, 6aHKMTE - WHBECTULMOHHNK nocpenHnun,
perynmpaHmnTe nas3apun 1m nasapHute onepartopu npumeexpnar OeHOoCTTa C B CbOTBETCTBME C
N3NCKBAHUATA Ha TO3M 3aKOH B CPOK OO0 Tpu Mecela OT B/in3aHETO My B CUJia.

§ 8. (1) Jlnuara, KkonTo OO JaraTta Ha B/M3AHETO B Cuia Ha TO3W 3aKOH opraHuaupar
OCT, nopaBeart 3asBneHVe 3a NonyyYaBaHe Ha NMLEH3, CbOTBETHO paspelleHme no peja Ha To3u
3aKOH B CPOK [0 TpU Mecela OT BAN3aHETO My B Cuna.

(2) NMnuata no an. 1 Hamat npaBo pga ocblecTteasatr pgenHoct kato OCT pno



nony4yaBaHeTo Ha NULEH3 3a N3BbpLlIBaHe Ha OEeWHOCT Mo 4n. 6, an. 2, 1. 9.

(3) VIHBECTMUMOHHNTE NOCpeaHnUM 1 6aHKNTE - UHBECTULMOHHU MOCPELHULN, KOUTO L0
B/IN32HETO B CU/Ma Ha TO3M 3aKOH M3BbPLBAT anropuTMMUYyHa TbProsus, npueexaar oenHocTTa
C/ B CbOTBETCTBME C HEro M NPencTaBsaAT AokasaTencTea 3a TOBa Ha KOMUCUATA B CPOK OO0 TpU
meceua OT BNnM3aHeTo My B cuna.

§ 9. 3akOHBT 3a nNaszapute Ha (PUHAHCOBM MHCTPYMEHTU (06H., OB, 6p. 52 ot 2007 r.;
n3M. n gon., 6p. 109 ot 2007 r., 6p. 69 ot 2008 r., 6p. 24, 93 1 95 oT 2009 r., 6p. 43 0T 2010 1.,
6p. 77 o1 2011 r., 6p. 21,38 1 103 o1 2012 ., 6p. 70 1 109 0T 2013 1., 6p. 22 1 53 0T 2014 1., Op.
14, 34, 62 n 94 ot 2015 ., 6p. 42, 48, 76 o1 2016 1., 6p. 62, 95 1 103 0T 2017 r. M 6p. 7 0T 2018
r.) ce OTMeHs.

§ 10. 3aBapeHuUTe 00 BNM3aHETO B CMMa Ha TO3M 3aKOH NPon3BOACTBa MO 4n. 26 - 264 OT
OTMEHeHus 3aKoH 3a nasapute Ha (PUHAHCOBM MHCTPYMEHTM Ce OOBbPWBAT MO OOCerawHus
pen.

§ 11. Komucusita 3a puHaHCOB HaO30p Mpuema Hapeodbute No MpunaraHeTo Ha TO3W
3aKOH B TPUMECEYEH CPOK OT BNIN3aHETO My B CUNa.

§ 12. [NpreTtnte Noa3akoOHOBN HOPMATUBHM aKkTOBE MO NpunaraHeTo Ha OTMEHEeHNs 3aKoH
3a nasapute Ha @UHAHCOBM WHCTPYMEHTW 3anassBar LOeWCTBMEeTO CWU, [OOKOJKOTO He
NPOTMBOPEYAT HA TO3WN 3aKOH M Ha NPaBoTO Ha EBponenckuns cbHos.

§ 13. B Kogekca 3a coumanHo ocurypsisaHe (06H., [1B, 6p. 110 ot 1999 r.; PeweHne Ne 5
Ha KoHcTUTyumoHHuUs cbh oT 2000 r. - 6p. 55 ot 2000 r.; nam., 6p. 64 ot 2000 r., 6p. 1, 35 1 41
oT 2001 r., 6p. 1, 10, 45, 74, 112, 119 n 120 o1 2002 r., 6p. 8, 42, 67, 95, 112 1 114 0T 2003 r.,
6p. 12, 21, 38, 52, 53, 69, 70, 112 n 115 o1 2004 r., 6p. 38, 39, 76, 102, 103, 104 n 105 ot 2005
r., 6p. 17, 30, 34, 56, 57, 59 n 68 ot 2006 r.; nonp., 6p. 76 o1 2006 r.; N3Mm., 6p. 80, 82, 95, 102 n
105 o1 2006 r., 6p. 41, 52, 53, 64, 77,97, 100, 109 n 113 o1 2007 r., 6p. 33, 43, 67, 69, 89, 102 1
109 o1 2008 r., 6p. 23, 25, 35, 41, 42, 93, 95, 99 1 103 o1 2009 r., 6p. 16, 19, 43, 49, 58, 59, 88,
97,98 1 100 o1 2010 r.; PeweHune Ne 7 Ha KOHCTUTYUMOHHMSA cba oT 2011 1. - 6p. 45 o1 2011 r;
n3Mm., 6p. 60, 77 n 100 ot 2011 r., 6p. 7, 21, 38, 40, 44, 58, 81, 89, 94 1 99 o1 2012 ., 6p. 15, 20,
70, 98, 104, 106, 109 n 111 o1 2013 r., 6p. 1, 18, 27, 35, 53 n 107 oT 2014 r., 6p. 12, 14, 22, 54,
61,79, 95,98 n 102 ot 2015 ., 6p. 62, 95, 98 N 105 0T 2016 1., 6p. 62, 92,99 1 103 0T 2017 T. 1
6p. 7 o1 2018 r.) ce NpaBsAT CNegHNTE N3MEHEHUS 1 [ONbNHEHUS:

1. B un. 122e, an. 2 ce cb3nasa 7. 8:

"8. OpYy>XEeCTBOTO € M3BBHPWMIO NN € AOMYCHAN0 N3BbPLIBAHETO HA FPyOU NN CUCTEMHM
HapyweHns Ha PernamenT (EC) 2015/2365 Ha EBponenckuns napnameHT n Ha CbBeTta o1 25
HoemBpy 2015 r. OTHOCHO NPO3PaYHOCTTA NPU CAENKUTE C PUHAHCHMPAHE HA LIEHHW KHUXa 1 npu
NMOBTOPHOTO M3nonasaHe, U 3a nameHeHne Ha PernameHT (EC) Ne 648/2012 (OB, L 337/1 o1 23
nekemspun 2015 r.), HapuyaH no-HataTtbk "PernamenT (EC) 2015/2365"."

2.Bun. 1238, an. 4 gymute "4n. 12" ce 3ameHsat ¢ "yun. 77, an. 3".

3.Bun. 123r, an. 17 gymute "3amecTHUK-NpeacenarTensar Ha" ce 3ann4asar.



4.B un. 139, an. 1, 1. 1 gymnTte "cnen npuoobuBaHe NpaBo Ha NEHCUS 3a OCUTYpPUTENEH
CTaX 1 Bb3PacT Mo 4acT nbpea" ce 3amMeHAT ¢ "npu ycnosusaTa Ha yn. 167".

5. B uyn. 2298, an. 6 gymute "nepuoanyHo My npenocTtaBs” ce 3aMeHsT C "nepuoanyHo N
npepocrass".

6. B un. 229r, an. 4 pymmnte "3amecTHUK-Npeacenatenst Ha KOMUCMATA, CbOTBETHO" ce
3anvyasar.

7. B un. 344:

a)san. 1:

aa) B Tekcta npeaum T. 1 cnen gymmte "To3m kogekc" ce pmobaes "PernameHt (EC)
2015/2365", a pymute "no npunaraHeTo My" ce 3aMeHsT ¢ "Nno npunaraHeTo nm";

66) Toukn 18 n 19 ce OTMEHSAT;

6) B an. 2 1. 20 ce OTMeHS;

B) B aN. 4 ce cb3gasa uspeyeHue stopo: "Mepkute no an. 1, 1. 1 Morat ga ce npunarat
N OTHOCHO NUUA, KOMTO OCbLECTBSBAT AEWHOCT 6e3 NUUEH3Ns UnM paspelleHne, KouMTo ce
n3nckeart no To3um Kkoaekc."

8. Cbapnaea ce un. 344a:

"MpVHYOUTENHN aOMUHUCTPATUBHU MEPKU MNPU HapyWeEHUS, CBBHbP3aHN C OCHOBHUTE
NHMOPMALIMOHHN OOKYMEHTU 3a MNakeTu C UHBECTULMOHHU NPOAYKTH HA ApebHO

Yn. 344a. (1) 3a npepoTBpaTtsiBaHe W MNpeycTaHOBSBAHE Ha HapyweHus Ha 4n. 5,
naparpad 1, 4n. 6 n 7, 4n. 8, naparpadou 1 - 3, 4n. 9, un. 10, naparpad 1, 4n. 13, naparpadcwm 1,
3un4,4n. 14 n 19 ot PernameHt (EC) Ne 1286/2014 Ha EBponerickus napnameHT n Ha CbBeTa oT
26 HoemBpu 2014 r. OTHOCHO OCHOBHUTE WHQOPMAUWOHHW OOKYMEHTW 3a naketn cC
WHBECTULMOHHN NPOAYKTM Ha ApebHO M OCHOBaBalWM Ce Ha 3acTpaxoBaHe WHBECTULMOHHW
npoaoyktn (MUNOO3UM) (OB, L 352/1 o1 9 nekemepyn 2014 r.), HapuyaH No-HaTtaTbk "PernameHt
(EC) Ne 1286/2014", n Ha akToBETE MO MpunaraHeTo My, KakTo K 3a MnpenoTBpaTsBaHe u
OTCTpaHsiBaHE Ha BpefHWUTE rocneguum OT THAX KOMUCUSTA MOXe jgda npunara cnegHute
NPUHY DNTENHN aAMUHUCTPATUBHN MEPKN:

1. na 3abpaHn CKNOYBAHETO HA OCUTYPUTENHN OOTOBOPYU;

2. ija crpe CKYBaHETO Ha OCUTYPUTENHU OOroBOPY 3a onpeneneH nepuos;

3. pa 3abpaHu nNpenocTaBsAHETO HA OCHOBEH WMHMOPMAUMOHEH [OKYMEHT, KOMTO He
CbHOTBETCTBA HA M3UCKBaHMATA Ha 4n. 6, 7, 8 unm 10 ot PernameHnt (EC) Ne 1286/2014, n pa
N3nCKBa n3naBaHe Ha HOBa BEPCUS HA OCHOBHUS MHGDOPMALMOHEH OOKYMEHT;

4. pa paBa 3aA4bXUTENHW NpeanucaHns 3a npeanpueMaHe Ha Opyr KOHKPEeTHN Mepku
B onpefjenieH OT Hes CPOK.

(2) MepkuTe no an. 1 ce npunarat CNpsiMO OCUrypuTenH1MTE OpyxecTsa 3a bespaboTtmua
nunnn npodpecnoHanHa keanupukaumsl, TEXHUTE CHAyXWUTenu, nvua, KOUTO W3nbnHasBat
PBbKOBOAHM OYHKLUWUW B OpyXecTBaTa, U nuuarta, ynbJHOMOWEHN Oa CKAYBaT OCUTypUTENHU
[OroBopw.

(3) Korato komucusata e npunoxuna mMepkute no an. 1 nnn samectTHuUK-npeacenarTenst
Ha KOMUCUATA € HaNoXwun agMUHUCTPATMBHO HakasaHuwe no 4n. 351a, komucmsaTa, CbOTBETHO
3aMeCcTHUK-NpeacenaTenaT Ha KOMUCUATA, MOXE da M3ucka OT NMUEeTo no an. 2 ga manpatu
cbobuweHne [0 3acerHatoTo OCUTYPEeHO nvue WM OCUrypuTen, Kato My npenocTaBy
NHGOOPMaLMS OTHOCHO MpUoXeHaTa NPMHyaMTeNnHa agMUHUCTPATUBHA MSApPKa WX HANOXEHOTO
agMVHUCTPATUBHO HakasaHWe M ro yBeOOMW Kbhe MOoXe ga nogmage xanba mnm uck 3a



obesuieTeHme.

(4) Komncuata moxe pa nybnukyeBa npegynpexnieHue, B KOETO Ce Moco4yBa JIMLETO,
OTroBOPHO 3a HapyweHmneTto Ha PernameHT (EC) Ne 1286/2014 nnn Ha akT no npunaraHeTo My.

(5) MNpw onpepensHe Buoa Ha NpuHyOuTenHarta MsApKa KoOMuUcUsATa B3ema npensup,
obcToaTenctearta no 4n. 25 ot PernameHT (EC) Ne 1286/2014.

(6) MNMpn nNpunaraHeTo Ha NPUHYOUTENHU AOMUHUCTPATUBHW Mepkn no an. 1 He ce
npunaraT pasnopenbute Ha AOMUHUCTPATMBHOMNPOLIECYANIHUS KOAEKC OTHOCHO 0BSiCHEHUsATa u
Bb3paxXeHnsaTa Ha 3auHTepecoBaHuTe nuua."

9. B un. 345:

a) B an. 1 gymute "4n. 346a, an. 1" ce 3annyaear;

6) B an. 2 cneg aymute "no 4n. 344, an. 2" ce nobass "4n. 344a, an. 1 n yn. 346a, an. 1 un
2".

10. Cb3paear ce 4n. 351a - 3518:

"OTroBopHOCT 3a HapyweHus Ha PernameHt (EC) Ne 1286/2014 n Ha akToBETE MO
npunaraHeTo My

Yn. 351a. (1) Jlnue, koeto nanbnHaBa PbKOBOOHN OYHKLUM B OCUTYPUTENHO OPYXECTBO
3a 6espaboTuua w/mnm npodecnoHanHa keanudukaums, CnyXXuTen Ha OpPYyXecTBOTO U nuue,
YNBbNHOMOWEHO [Oa CKA4YBa OCUTYPUTENHM OOroBOpW, KOETO W3BbPWM WAM  O0NyCHEe
N3BBHPLWBAHETO HA HApYyWeEHUe Ha:

1. 4yneH 5, naparpad 1, 4n. 6 n 7, 4n. 8, naparpadum 1 - 3, 4n. 9, un. 10, naparpad 1, un.
13, naparpadcoun 1, 3 n 4, un. 14 nnn un. 19 ot PernameHT (EC) N2 1286/2014, ce HakasBa ¢ rnoba
B pasmep ot 2500 oo 1 400 000 ns.;

2. Ha PernameHT (EC) N° 1286/2014, n3BbH cnydyaute no T. 1, UAM Ha akT Mo HEroBoTo
npvnaraHe, ce Hakasea ¢ rnoba B pasmep ot 1500 go 700 000 nB..

(2) B cnyyait Ha NOBTOPHO HapyweHue no an. 1 BUHOBHOTO NuLE ce Hakasea c rnoba B
pasmep, KakTo cnensa:

1. 3a HapyweHua no an. 1, 1. 1 - ot 5000 no 2 800 000 nB.;

2. 3a HapyweHua no an. 1, 1. 2 - ot 3000 oo 1 400 000 ns.

(3) 3a HapyweHus no an. 1 - Ha OCUMrypuTENHO OPYXecTBo 3a bespabortmua w/mnm
npogoecnoHanHa keanugukaums, ce Hanara UMywecTseHa CaHKUMS B pa3mMepu, KakTo cneaBa:

1. 3a HapyweHus no an. 1, 1. 1 - or 20 000 oo 10 000 00O nB., a NpU NOBTOPHO
HapyweHue - ot 40 000 oo 20 000 000 n..;

2. 32 HapyweHusa no an. 1, 1.2 - ot 10 000 oo 5 000 000 ne., a Npu NOBTOPHO HapyleHne
- o1 20 000 oo 10 000 000 nB..

(4) Mpwn onpenensiHe Ha aOMUHUCTPATMBHOTO HakasaHWe 3aMeCcTHUK-NpeacenaTensaT Ha
KoMmncusita Baema npensug obctoatencteara no 4n. 25 ot PernameHt (EC) Ne 1286/2014.

(5) OoxomonTte, npnoodbuTn OT HENPABOMEPHO M3BbpLBAHATA OEWHOCT, Ceé OTHeMaT B
non3a Ha ObpXXasaTa B CTEMNeHTa, B KOATO He moraTt ga 6baaTt Bb3CTaHOBEHW Ha YBpeLeHUTe
nmua.

OtroBopHoCT 3a HapyweHus Ha PernameHt (EC) Ne 648/2012 Ha EBponenckus
napnameHT n Ha Cbeeta oT 4 tonm 2012 r. 0THOCHO M3BBHHOOPCOBUTE AEpMBaTU, LEHTPANHUTE
KOHTpareHTu n pernctpmute Ha TpaH3akuum (OB, L 201/1 ot 27 tonn 2012 r.) (PernameHT (EC) N°
648/2012) n Ha akTOBETE MO NpUnaraHeTo My

Yn. 3516. (1) Jlmue, KOeTo M3NbHABA PbKOBOAHA ANbXHOCT B NEHCUOHHOOCUTYPUTESTHO



OPY>XEeCTBO UNN CNYyXUTEN Ha APYXECTBOTO, KOETO M3BBbPWU MM AOMYCHE U3BBHPIIBAHETO Ha
HapyweHue Ha asin BTopu oT PernameHt (EC) Ne 648/2012, ce Hakasea ¢ rnoba ot 5000 no 20
000 nB., a npu NOBTOPHO HapyweHwne - ot 10 000 oo 40 000 ns.

(2) eHCMOHHOOCUTYPUTENHO AOPYXECTBO, KOETO U3BBPILN HApPYLEHNe Ha O57 BTOpU OT
PernameHTt (EC) Ne 648/2012, ce Haka3Ba € umyuectseHa caHkums ot 10 000 go 40 000 nB., a
npv NOBTOPHO HapyweHue - oT 20 000 oo 80 000 nB..

OTroBopHocCT 3a HapyweHus Ha PernameHT (EC) 2015/2365

Yn. 3518. (1) Jlnue, koeTo n3nbaHsABa PbKOBOAHA O/TbXHOCT B MEHCMOHHOOCUTYPUTETHO
OPYXeCTBO, KOETO U3BBPWK MAN OOMNYCHE U3BBPLWBAHETO HA HapyweHwe Ha 4n. 4 nnn 15 ot
PernameHT (EC) 2015/2365, ce HakasBa ¢ rnoba ot 5000 go 5 000 000 nB., a Npu NMOBTOPHO
HapyweHue - ot 10 000 go 10 000 000 ns.

(2) lMeHCHMoHHOOCUTYPUTENHO AOPYXECTBO, KOETO M3BBHPWM HapylweHue Ha 4n. 4 ot
PernameHT (EC) 2015/2365, ce Haka3Ba ¢ umywectseHa caHkumns ot 10 000 oo 40 000 nB., a npw
NOBTOPHO HapylweHne - ot 20 000 go 10 000 000 ns..

(3) lNeHcnoHHOOCUTYpPUTENHO OPYXECTBO, KOETO W3BbPWM HapyweHue Ha 4n. 15 or
PernameHT (EC) 2015/2365, ce Haka3Ba Cc umyuiectseHa caHkums ot 20 000 oo 80 000 nB., a npwu
NOBTOPHO HapyweHue - ot 40 000 go 30 000 000 n.."

11. B un. 354, an. 1 cnen aymmnte "To3m Komekc" ce nocTtaes 3anetas u ce nobaes "Ha
PernameHTt (EC) N° 1286/2014, Ha PernameHTt (EC) N° 648/2012, Ha PernamenT (EC) 2015/2365
1 Ha aKkTOBETE MO0 TAXHOTO npunaraHe".

12. B ponbnHUTENHMUTE pasnopenbu:

a)B§1:

aa) B T. 40 gymute "4n. 5, an. 2, 1. 6" ce 3aMeHAT ¢ "4n. 6, an. 2, 1. 6";

66) B 1. 32 nymmnTe "4n. 73" ce 3ameHAT ¢ "4n. 152, an. 1 n 2";

6) B § 1a:

aa) pnocerawHuaT TekCT ctaea an. 1;

66) cb3pasa ce an. 2:

"(2) KogekcbT npensuxaa mepku no npunaraHe Ha PernameHT (EC) Ne 1286/2014 Ha
EBponerickua napnameHt m Ha CbBeta 0T 26 HoemBpu 2014 r. OTHOCHO OCHOBHUTE
NHAOPMALMOHHM JOKYMEHTU 3a NakeTn C MHBECTULMOHHM NPOaYyKTW Ha APebHO M OCHOBaBaLM
ce Ha 3acTpaxoBaHe MHBecTMUMOHHM npoaykTu (MUMNOO3UIM), Ha PernameHT (EC) Ne 648/2012
Ha EBponeiickus napnameHT M Ha CwbBeTta oT 4 tonm 2012 r. OTHOCHO M3BBHOOPCOBUTE
nepvBaTi, UEHTpanHUTE KOHTpareHTU u pernctpute Ha TpaHsakumm n Ha PernameHnT (EC)
2015/2365 Ha EBponerickua napnameHT n Ha CbBeTta oT 25 HoemBpu 2015 r. OTHOCHO
npo3payHoOCTTa NMpu caenkuTe 3a oMHaHCUpaHe C LIEHHW KHMXa 1 Mpu NMOBTOPHOTO N3MO0/3BaHe,
1 3a nameHeHue Ha PernameHT (EC) Ne 648/2012."

13. B 3akoHa 3a nameHeHue n nonbnHeHne Ha Kogekca 3a coumanHo ocurypsisaHe (B,
6p. 92 ot 2017 r.) B NPEXOOHUTE W 3aKNYMTENHUTE pasnopenbu ce npaBAT CnegHuTe
N3MEHEHNS N OONbNIHEHNS:

a) (B cuna ot 01.01.2018 r.) B § 154, an. 6, n3peyeHne BTOpPO Oymute "OT gartara Ha
3aKkpusaHeTo 1" ce 3ann4yasar;

6) (B cuna ot 21.11.2017 r.) B § 163, an. 3 npeaun aymnte "§ 24 n 25" ce nobass "§ 18, T1.
1,§21,71.2,§22,7.2,4n5" pymnte "1. 2, 6ykBa "r'" ce 3amMeHsIT CbC Ccbto3a "n", a opymute "§
158" ce 3annyasar.



§ 14. B Kogekca 3a 3actpaxoBaHeTto (06H., [1B, 6p. 102 ot 2015 r.; n3m., 6p. 62, 95 n 103
oT 2016 r., 6p. 8, 62, 63, 85, 92, 95 1 103 o1 2017 r. 1 6p. 7 oT 2018 r.) ce NpaBsAT cnegHUTE
N3MEHEHUS N OONb/IHEHUS:

1.Bun.40,an.2cecbv3pmasa 1. 11:

"11. 3acTpaxoBaTtensar WM npesactpaxoBaTtensAr e W3BbpWwUn WM e  JornycHan
N3BbpWBAHETO Ha rpybum unm cuctemHn HapyweHus Ha Pernament (EC) 2015/2365 Ha
EBponerickna napnameHt n Ha Cbseta oT 25 HoemBpy 2015 r. OTHOCHO Npo3pavHoCcTTa Mpw
coenkuTe 3a ouHaHcUpaHe C LeHHM KHMUXa 1 Npu NoBTOPHOTO U3NON3BaHe N 3a U3MEHeHVe Ha
PernameHt (EC) Ne 648/2012 (OB, L 337/1 ot 23 pekemBpu 2015 r.), HapuyaH no-HataTbk
"PernamenT (EC) 2015/2365"."

2.Bun. 68, an. 6 gymnte "un. 5, an. 2, 1. 6" ce 3aMeH4aT € "yn. 6, an. 2, 1. 6"

3.Bun. 587:

a)Ban. 3:

aa) B T. 6 Hakpas ce nocTass 3anetas u ce nobaes "a B cnyyamte no 4n. 24, an. 1 ot
PernamenT (EC) N° 1286/2014 Ha EBponeiickms napnameHT n Ha CbBeTa oT 26 Hoemepu 2014 T.
OTHOCHO OCHOBHWUTE WMH(OPMAUNOHHM OOKYMEHTM 3a NakeTu C WHBECTULMOHHW MPOLYKTM Ha
OpebHO 1 OCHOBaBaWM Ce Ha 3acTpaxoBaHe WHBECTUUMOHHM npoaykTtu (MAMOO3UM) (OB, L
352/1 o1 9 pekemBpu 2014 r.), HapuyaH no-Hatatbk "PernameHt (EC) N° 1286/2014", na napane
BPEMEHHA MM MOCTOsSiHHA 3abpaHa 3a TbpryBaHe Ha MakeT C WHBECTMUMOHEH NPOLYKT Ha
npebHO 1 OCHOBaBaLly ce Ha 3acTpaxoBaHe UHBECTULMOHEH NPOaYKT;"

66) cb3paBatce 1. 12 1 13:

"12. na 3abpaHn NpPenocTaBSHETO HAa OCHOBEH WHMOPMAUMOHEH OOKYMEHT, KOWTO He
CbHOTBETCTBA HA M3UCKBaHMATA Ha 4n. 6, 7, 8 unm 10 ot PernameHnt (EC) N° 1286/2014, n pa
n3nckBa n3gaeaHe Ha HoBa BEPCUS HA OCHOBHUS MHPOPMALIMOHEH OOKYMEHT;

13. pa nybnukyBa npenynpexpeHve, B KOETO Ce MNocoyea NMUETO, OTFOBOPHO 3a
HapyweHneTto Ha PernameHT (EC) N2 1286/2014 nnn Ha akT no npunaraHeTo my.";

6) B an. 6 oymute "an. 3, 1. 3, 51 6" ce 3ameHsaT ¢ "an. 3, 1. 3, 5,6, 121 13";

B) B an. 7 gymnte "an. 3, 7. 1 n 8" ce 3ameHar ¢ "an. 3, 1. 1, 6, 8, 12 n 13", a Hakpas ce
nocTtaes 3aneTas u ce nobass "a NPUHYONTENHUTE aOMUHUCTPATUBHM MePKK no an. 2, 7. 1 morat
Ja ce nmpunarat crnpsiMo nuua, KOUMTO OCbHIUECTBSIBAT AeWHOCT 6e3 NuUeH3 unu paspelleHue,
KOEeTO Ce N3ncKBa No To3n Koaeke";

r) cb3pmaeart ce an. 10 - 12:

"(10) MNpwn onpenensHeTO Ha BMAA Ha NPUHYOUTENHUTE Mepkun no an. 3, 1. 6, 12 n 13
KoMmncusita Baema npensug obctosatencreara no 4n. 25 ot PernameHt (EC) Ne 1286/2014.

(11) Mepknte no an. 3, 1. 6, NpennoxeHne BTopo, T. 12 n 13 He ce npunarat no
OTHOWEHNe Ha akUMOHEpW UNN YneH-koornepaTopu, NpuTexasaln nNpsko 3aefHo CbC UK Ypes
cBbp3aHu nuua 10 nnu noseye ot 10 Ha CTO OT rnacoeeTe B 06WOTO CbOpaHue nam OT kanuTana
Ha 3acTpaxoBaTtens unu npesactpaxosaTens.

(12) KoraTto komucusTa e npunoxmna MepkuTe no an. 3 uan 3amecTHUK-npeacenaTenst
€ HanoXwun agMUHUCTPATMBHO HakasaHwe Mo 4n. 646a, KOMUCUATE, CbOTBETHO 3aMEeCTHUK-
npencenarenar, Moxe pOda u3ucka OT NUUETO, Ha KOeTOo e MpuinoXxeHa npuHyguTenHarta
agMUHUCTpaTUBHA MspKa WAW Ha KOETO € HanoXeHO alMUHUCTPATMBHOTO HakasaHuwe, AOa
n3npatn CcboblleHne AUPEKTHO [0 3acerHatoTo 3acTpaxoBaHO nuue, KaTo My MpPenocTaBu
NHOPMaLMs OTHOCHO MPUHyAMTENnHaTa agMUHUCTpaTMBHA MSpKa WAM HakasaHueTo U ro



yBEAOMU Kbe MOXe Aa nojane xanba nnm uck 3a obeswerteHue."

4. Cb3pnasar ce 4. 646a - 6468:

"OTroBopHOCT 3a HapyweHuns Ha PernameHT (EC) N° 1286/2014

Yn. 646a. (1) 3a HapyweHune Ha 4n. 5, naparpad 1, 4n. 6 n 7, u4n. 8, naparpadu 1 - 3, un.
9, yn. 10, naparpadco 1, 4yn. 13, naparpachm 1, 3 n 4, 4n. 14 nnmn 4yn. 19 ot PernameHT (EC) Ne
1286/2014 ce HanaraT cnegHUTe HaKkasaHus:

1. rnob6a ot 2500 nB. go 1 400 000 nB.. - 32 PUINYECKO NULE;

2. nmyulecteeHa caHkumsa ot 20 000 ns. go 10 000 000 nB.. - 3a OPUAMYECKO NULE UK 3a
e[HONINYEH THProseL.

(2) 3a HapyweHue Ha PernameHt (EC) N° 1286/2014, n3sbH cnyyauTte no 1. 1, Unm Ha akT
no HEroBOTO NpunaraHe ce Hanarat CnegHNTe HakasaHus:

1. rnob6a ot 1500 nB. go 700 000 nB. - 32 PU3NYECKO NMLE;

2. ~myulecteeHa caHkums ot 10 000 ne. oo 5 000 000 ne. - 3a OPUAMYECKO NULEe Unu 3a
e[HOJINYEH TbProseL.

(3) B cnyyaih Ha NOBTOPHO HapylweHne No an. 1 n 2 HakasaHWeTo € B pasMmep, KakTo
cnepnpa:

1. 3a HapyweHna no an. 1, 1. 1 - ot 5000 go 2 800 000 nB.;

2.3a HapyweHug no an. 1, 1. 2 - o1 40 000 oo 20 000 000 ns..;

3.3a HapyweHua no an. 2, 7. 1 - ot 3000 oo 1 400 000 nB.;

4. 3a HapyweHug no an. 2, 1. 2 - 20 000 go 10 000 000 ns..

(4) MNpwn onpenensHeTo Ha aAMUHUCTPATUBHOTO HakasaHWe 3aMecTHUK-NMpeacenartensrt
B3ema npensug obctositencteara no 4n. 25 ot Pernament (EC) Ne 1286/2014.

OTtroBopHoCT 3a HapyweHus Ha PernameHt (EC) Ne 648/2012 Ha Esponelickus
napnameHT n Ha CbBeTta oT 4 o 2012 r. OTHOCHO M3BBHOOPCOBMTE AEPMBATU, LIEHTPANHUTE
KOHTpareHTu n peructpute Ha TpaHsakumm (OB, L 201/1 ot 27 tonm 2012 r.) (PernameHT (EC) N°
648/2012) n akTOBETE NO NpUNAraHeTo My

Yn. 6466. (1) Jlnue, koeTo M3nbfHABA PbKOBOOHA ANBXHOCT B 3acTpaxoBaTtern,
npesacTpaxoBaten WAM 3acTpaxoBaTeneH MNoCPefHuK, WAM CRyXWuTen Ha 3actpaxosaTen,
npesacTpaxoBaten wnM 3acTtpaxoBaTeneH MnocpefHUK, KOeTo W3BBbPWM WM  OOMyCHe
M3BbPLWBAHETO Ha HapyweHue Ha gan BTopu oT PernameHt (EC) Ne 648/2012, ce Hakassa C
rnoba ot 5000 4o 20 000 nB., a NpX NOBTOPHO HapyLweHue - ot 10 000 oo 40 000 ns..

(2) 3acTtpaxosaTen, npesacTpaxoBaTten WAM 3acTpaxoBaTeNneH MoCpedHuK, KOMTO
N3BBbPLWKM HapylweHne Ha asan BTopu oT PernameHT (EC) Ne 648/2012, ce HakasBa C UMyLlecTBeHa
caHkumsa ot 10 000 go 40 000 nB., a Npu NOBTOPHO HapylweHue - oT 20 000 no 80 000 ns.

OTroBopHoOCT 3a HapyweHusa Ha PernamenT (EC) 2015/2365

Yn. 6468. (1) Jluue, Koeto M3NbNHABA PbKOBOAHA ANBXHOCT B 3acTpaxoBaTten unu
npesacTpaxosaTtes, KOeTo U3BbPLWK U AONYyCHE U3BBHPLWBAHETO HA HapyLweHne Ha Yn. 4 unn 15
oT Pernament (EC) 2015/2365, ce HakasBa ¢ rnoba ot 5000 no 5 000 000 nB., a Npy NOBTOPHO
HapyweHue - ot 10 000 oo 10 000 000 ns.

(2) 3acTtpaxoBaten mnu npesactpaxoBaTten, KOAWTO U3BDBPWM HapyweHne Ha 4n. 4 ot
PernamenT (EC) 2015/2365, ce Haka3Ba ¢ nmywecteseHa caHkums ot 10 000 oo 40 000 nB., a npw
NOBTOPHO HapyweHwue - ot 20 000 go 10 000 000 ns..

(3) BacTtpaxoBaTten unu npesacTpaxoBaTen, KONTO U3BbPWM HapylweHne Ha 4n. 15 ot
PernameHT (EC) 2015/2365, ce Haka3Ba Cc umyuiectseHa caHkumsa ot 20 000 oo 80 000 nB., a npwu



NOBTOPHO HapyweHue - ot 40 000 go 30 000 000 n.."

5. B ponbnHUTENHUTE pasnopendbu:

a)s§1,1.30:

aa) B 6bykea "a" nymute "un. 73" ce 3ameHaAT ¢ "un. 152, an. 1 n 2";

66) B 6ykBa "6", mombykBa "aa" mymute "HupektmBa 2004/39/EQ" ce 3ameHsT C
"OupekTtnea 2014/65/EC Ha EBponerickusa napnameHT u Ha CbeeTta oT 15 man 2014 r. OTHOCHO
nasapute Ha (PUHAHCOBM WHCTPYMEHTU U 3a m3aMeHeHue Ha [upektmBa 2002/92/EO u Ha
Hupektnea 2011/61/EC (OB, L 173/349 o1 12 toHn 2014 r.)";

6)B§7:

aa) gocerawHuAaT TekcT ctasa an. 1;

66) cb3naea ce an. 2:

"(2) KopekcbT npeasuxga Mepku no npunaraHe Ha PernameHTt (EC) Ne 1286/2014 Ha
EBponerickua napnameHt m Ha CbBeta oT 26 HoemBpu 2014 1. OTHOCHO OCHOBHUTE
NHAOPMALMOHHM JOKYMEHTU 3@ NakeTn C MHBECTULMOHHM NPOAYKTWU Ha APebHO M OCHOBaBaLM
ce Ha 3acTpaxosaHe uHsecTuumoHHM npoayktu (MAMNLOO3UIM), Ha PernameHTt (EC) Ne 648/2012
Ha Eponeiickns napnameHT m Ha CbBeta oT 4 tonm 2012 r. OTHOCHO W3BBHOOPCOBMUTE
nepvBaTn, UEHTpanHUTe KOHTpareHTU u perucTpute Ha TtpaHsakumm n Ha PernameHnT (EC)
2015/2365 Ha EBponerickua napnameHT n Ha CbBeTta oT 25 HoemBpu 2015 r. OTHOCHO
npo3payHocTTa Npu caenknute 3a rmHaHcpaHe C LLeHHN KHMUXa 1 Npy NOBTOPHOTO U3MN0N3BaHe,
n 3a nameHeHne Ha PernamenT (EC) N° 648/2012."

§ 15. B Kogekca Ha Tpyaa (06H., OB, 6p. 26 n 27 ot 1986 r.; n3m., 6p. 6 ot 1988 r., bp.
21,301 94 o1 1990 r., 6p. 27, 32 1 104 o1 1991 r., 6p. 23, 26, 88 1 100 o1 1992 r.; PeweHne Ne
12 Ha KoHCTUTYumMoHHMs cba oT 1995 r. - 6p. 69 o1 1995 r.; uaMm., 6p. 87 o1 1995 ., 6p. 2, 12 1
28 01 1996 1., 6p. 124 0T 1997 1., 6p. 22 0T 1998 r.; PeweHune Ne 11 Ha KOHCTUTYUMOHHNS CbA OT
1998 r. - 6p. 52 o1 1998 r.; n3M. n gon., 6p. 56, 83, 108 n 133 ot 1998 r., 6p. 51, 67 n 110 ot
1999 ., 6p. 25 o1 2001 r., 6p. 1, 1051 120 oT 2002 1., 6p. 18, 86 1 95 0T 2003 r., 6p. 52 0T 2004
r., 6p. 19, 27, 46, 76, 83 n 105 o1 2005 r., 6p. 24, 30, 48, 57, 68, 75, 102 1 105 o1 2006 r., 6p. 40,
46, 59, 64 n 104 o1 2007 r., 6p. 43, 94, 108 1 109 0T 2008 r., 6p. 35, 41 1 103 0T 2009 r., 6p. 15,
46, 58 n 77 ot 2010 r.; PeweHune Ne 12 Ha KOHCTMTYUMOHHNS cba 0T 2010 1. - 6p. 91 o1 2010 r.;
n3M. n gon., 6p. 100 n 101 ot 2010 r., 6p. 18, 33, 61 1 82 o1 2011 r., 6p. 7, 15, 20 1 38 oT 2012
r.; PeweHne Ne 7 Ha KOHCTUTYUMOHHMSA cba oT 2012 . - 6p. 49 o1 2012 r.; n3m. 1 gon., 6p. 77 un
82 o1 2012 r., 6p. 151 104 o1 2013 1., 6p. 1, 27 N 61 0T 2014 1., 6p. 54, 61, 79 N 98 0T 2015 .,
6p. 8, 57, 59, 98 n 105 ot 2016 r., 6p. 85, 86, 96 1 102 o1 2017 r. n 6p. 7 oT 2018 r.) B 4n. 187
an. 2 ce N3MeH4 Taka:

"(2) MNMopaeaHeTo Ha xanba, curHan unu cbobueHme Oo Komucumsita 3a OMHAHCOB
Ha[430p 3a HapylweHue Ha 3akoHa 3a MnpunaraHe Ha MepkKuTe cpely nasapHu 310ynotpebu c
OMHAHCOBW MHCTPYMEHTM, Ha 3akoHa 3a AeNHOCTTa Ha KONEKTUBHUTE UHBECTULMOHHM CXEMU Y
Ha Opyrv npeanpusaTusa 3a KONEeKTMBHO MHBECTMPaHe, Ha 3akoHa 3a nasapute Ha OMHAHCOBWU
nHcTpymeHTn, Ha Kopekca 3a 3actpaxoBaHeTo, Ha Kogekca 3a coumanHo ocurypsisaHe, Ha
PernameHt (EC) N° 596/2014 Ha EBponeiickusa napnameHt n Ha CbeeTa ot 16 anpun 2014 r.
OTHOCHO MagapHaTta 3noynotpeba (PernameHT OTHOCHO nmasapHarta 3noynotpeba) n 3a oTMaHa
Ha OupekTtnea 2003/6/EO Ha EBponerickma napnameHT un Ha CbBeTa n anpekTusm 2003/124/E0,
2003/125/EO n 2004/72/EO Ha KomucusaTta (OB, L 173/1 ot 12 toHn 2014 r.), Ha PernameHt (EC)



Ne 909/2014 Ha EBponeiickusi napnameHT u Ha CbBeTta oT 23 tonn 2014 r. 3a nonobpsisaHe Ha
CeTb/IMEHTA Ha UEHHU KHuXa B EBponenickms Cbio3 1 3a LUeHTpanHuTe Oeno3uTapu Ha LeHHU
KHMXa, KaKTO U 3a uaMeHeHne Ha gupektusn 98/26/EO n 2014/65/EC n PernameHt (EC) Ne
236/2012 (OB, L 257/1 ot 28 aBryct 2014 r.) Ha PernamenT (EC) N° 575/2013 Ha EBponernickus
napnamMeHt n Ha CbBeTta OT 26 toHM 2013 r. OTHOCHO NpyAeHUManHUTE W3NCKBaHUSA 3a
KPEOANTHUTE MHCTUTYLUN N NHBECTULMOHHUTE NMOCpenHnUmM n 3a nameHenne Ha PernameHTt (EC)
Ne 648/2012 (OB, L 176/1 ot 27 toHn 2013 r.), Ha PernameHT (EC) N° 600/2014 Ha EBponenckns
napnameHT n Ha Cbeeta o1 15 mMaii 2014 r. 0OTHOCHO NaszapuTe Ha PUHAHCOBU MHCTPYMEHTU 1 3a
nameHeHue Ha PernameHT (EC) N2 648/2012 (OB, L 173/84 o1 12 oHK 2014 r.) nam Ha akToBE Mo
npunaraHeTo UM, 0T paboTHUK UK CNYXUTEN He € HapyweHne no an. 1, 7. 8, oCBeH B cnyyauTe,
KOrato CbWMWST YMUWIEHO Ccbobwy HeBsipHa MHGopmauus. V3pedyeHne nbpBO ce npunara
CbOTBETHO M 3a pPaboTHUK WAN CNyXWUTEN, cpewy KOroTo e nojaneHo cbobueHve 3a
HapylweHue."

§ 16. B 3akoHa 3a Komuncusita 3a domHaHcoB Haasop (06H., [B, 6p. 8 o1 2003 r.; u3M. u
non., 6p. 31,67 n 112 ot 2003 r., 6p. 85 o1 2004 r., 6p. 39, 103 1 105 0T 2005 r., 6p. 30, 56, 59 1
84 ot 2006 r., 6p. 52, 97 1 109 ot 2007 r., 6p. 67 0T 2008 r., 6p. 24 1 42 oT 2009 r., 6p. 43 N 97
ot 2010 r., 6p. 77 o1 2011 r., 6p. 21, 38, 60, 102 1 103 ot 2012 r., 6p. 15 1 109 oT 2013 r., Op.
34,62 n 102 ot 2015 ., 6p. 42 N 76 ot 2016 r.; PeweHne Ne 10 Ha KOHCTUTYUMOHHNS CbA OT
2017 r. - 6p. 57 o1 2017 r.; n3m., 6p. 62, 92, 95 1 103 o1 2017 r. n 6Gp. 7 o1 2018 r.) ce npaesAT
CNnefHUTE U3MEHEHUS U OONbHEHUS:

1. B un. 1, an. 2, 1. 1 cnen pymnte "MHBECTUUMOHHUTE nocpenHuum" ce nobass
"00BBbp3aHNTE areHTn".

2.Byn. 12, an. 1:

a) B T. 7 Hakpas ce nobass "B NpeaBUAEHNTE B TO3M 3aKOH cny4yan”;

6) cb3nasa ce HoBa T. 15:

"15. e komneTeHTeH opraH no npunaraHeto Ha Pernament (EC) N¢ 600/2014 Ha
EBponerickmna napnameHT n Ha CbBeta ot 15 manm 2014 r. OTHOCHO Naszapute Ha OUHAHCOBU
WHCTPYMEHTN N 3a nameHeHne Ha PernameHT (EC) Ne 648/2012 (OB, L 173/84 o1 12 toHn 2014 r.),
HapuyaH no-HaTtaTtbk "PernameHt (EC) Ne 600/2014", NO OTHOWEHME Ha GOUHAHCOBUTE
WHCTPYMEHTH;"

B) cb3nasat ce 1. 16 - 18:

"16. € KOMMNeTeHTeH opraH no npunaraHeto Ha PernameHt (EC) Ne 1286/2014 Ha
EBponerickua napnameHt M Ha CbBeta oT 26 HoemBpu 2014 r. OTHOCHO OCHOBHUTE
NHAOPMALMOHHM JOKYMEHTU 3a MakeTn C MHBECTULMOHHM NPOayKTW Ha ApebHO M OCHOBaBaLLM
ce Ha 3acTpaxoBaHe MHBEeCTMUMOHHK npoaykTu (MAMOO3UNM) (OB, L 352/1 ot 9 nekemspun 2014
r.), HapumyaH no-Hatatbk "PernameHt (EC) Ne 1286/2014", no OTHOWEHME Ha MaketTuTe C
WHBECTMUMOHHN MNPOAYyKTM Ha OpebHO M OCHOBaBalwy Ce Ha 3acTpaxoBaHE WHBECTULIMOHHU
npoaykTW, Cb3aasaHun, NpoaasaHn 1 NpenopbyBaHM OT NOAHAA30PHU HA KOMUCUSATA NULA;

17. e koMneTteHTeH opraH no npunaraHeto Ha PernameHt (EC) 2016/1011 Ha
EBponerickna napnameHt n Ha Cbeeta OT 8 toHM 2016 r. OTHOCHO MHOEKCK, U3MNON3BaHN KaTo
b6eHumMapkoBe 3a UenMTe Ha (OWMHAHCOBM WHCTPYMEHTU U (PUHAHCOBM [LOroBOpW WM 3a
n3MepBaHe Ha pesyntatute Ha WHBECTULMOHHM (POHLOBE, WU 3a WU3MEHEHMe Ha OUPEKTUBU
2008/48/EO n 2014/17/EC n Ha PernameHTt (EC) Ne 596/2014 (OB, L 171/1 ot 29 toHn 2016 r.),



HapuyaH no-Hatatbk "PernameHt (EC) 2016/1011", ¢ m3knw4YeHMe Ha cnydaumte, KOUTO ca
NpenocTaBeHn B M3pMyHa KOMNETEHTHOCT Ha Bbbnrapckarta HapogHa 6aHka, a CbWo Taka e u
opraH, OTroBOPEH 3a KOOPAUHMPAHE Ha CbTPYAHUYECTBOTO M 0OMEHa Ha MHGPOPMALIMSA CbIIaCHO
yn. 40, an. 2 ot PernameHT (EC) 2016/1011;

18. e koOMneTeHTeH opraH no npunaraHeto Ha PernameHt (EC) 2015/2365 Ha
EBponelickma napnameHT n Ha Cbeeta oT 25 HoemBpu 2015 r. OTHOCHO Npo3payHoCcTTa MNpu
coenknTe 3a oMHaHCMpaHe C LEeHHW KHUXa 1 nNpy NOBTOPHOTO U3NON3BaHe, 1 3a U3MEHEHME Ha
PernameHt (EC) Ne 648/2012 (OB, L 337/1 ot 23 pekemBpu 2015 r.), HapnyaH no-HataTbk
"Pernament (EC) 2015/2365", B NnpeasnaeHnTe B TO3K 3aKOH cnyyaum;"

r) nocerawHata 1. 15 crasa 1. 19.

3.Bun. 13, an. 1 ce cb3pasar 7. 31 - 33:

"31. No NpennoXeHne Ha pecopHUs 3aMecTHUK-Npeacenaten ynpaxHsasa npasomowmsara
Ha KOMMNeTeHTeH opraH no 4. 5, naparpad 1, 4n. 11, naparpad 11, yn. 12, naparpad 2, 4n. 14 -
20, u4n. 21, naparpad 4 v 4n. 22, naparpad 1, nbpsy nognaparpad (B 4actra 3a usgaeaHe Ha
paspelweHne Ha LeHTpaneH KOHTpareHT) u BTopwu nognaparpady, 4n. 24, 4yn. 30 - 32, un. 41,
naparpadd 2, 4yn. 48, naparpad 3, un. 49, naparpad 1 v 4n. 54 ot PernameHTt 648/2012;

32. N0 NpennoXeHne Ha PecopHUs 3aMeCcTHUK-NpeacefaTen ynpaxHsasa npasomMowmnsaTa
no 4n. 17 ot PernameHt (EC) Ne 1286/2014 n npunara npuvHyOuTeNHUTE aAMUHUCTPATUBHU
mepku, npeasuaeHn B PernameHTt (EC) Ne 1286/2014;

33. No npennoxeHve Ha pPeCcoOpHWUs 3aMecTHUK-Npencenarten msgaea, oTkassa pga
n3gage, 0OTHEMa, NpM3HaBa, 3annyasa v cnvpa oencTBmMeTo Ha npeasunaeHnte B Pernament (EC)
2016/1011 nuueHaun, onobpeHns n perncrpaumm;”.

4.Bun. 15, an. 1:

a) B T. 1 Hakpas ce nobassa "n 31 - 33";

6) B T. 4 pymnte "4acT 4eTBBHPTA, rnaBa NbpBa" ce 3aMeHAT C "OSn TpeTw, rnasa
nBageceT un yetTBbpTa”;

B) B T. 6 1 7 cnen nymnte "Pernament (EC) 2015/760" ce pobass "PernameHTt (EC) Ne
1286/2014, PernameHt (EC) Ne¢ 600/2014, Pernament (EC) 2016/1011, Pernament (EC)
2015/2365";

r) B 7. 16 cnen nymute "PernameHt (EC) 2015/760" ce pobassi "PernameHt (EC) Ne
1286/2014, PernameHt (EC) Ne¢ 600/2014, Pernament (EC) 2016/1011, Pernament (EC)
2015/2365";

n) cb3nasarce 1.17,18 n 19:

"17. ynpaxHasa npasOMOLWNSA HA KOMMETEHTeH opraH no 4n. 4, naparpadg 2, 4n. 10,
naparpad 1 v naparpad 5, 4n. 11, naparpadm 6 - 10, 4n. 21, naparpadgu 1 - 3 n naparpad 5,
4yn. 22, naparpad 1, nbpeu nognaparpad (B 4acTTa 3a HaA30p Ha LUEHTpaneH KOHTpareHT), Y.
35, un. 38, naparpad 3 ot PernameHT 648/2012:

a) 3a (pMHaAHCOBUTE KOHTpAreHTn no 4n. 2, naparpad 8 ot PernameHT 648/2012, konto
canmuanoyn. 1,an. 2, 1.1;

6) 3a He(pUHAHCOBMTE KOHTPAreHTn no 4n. 2, naparpad 9 ot PernameHT 648/2012;

18. ynpaxHsBa npaBoMowWwmnsa Ha KomneTeHTeH opraH no PernamenT (EC) 2015/2365 3a
KOHTpareHTn no 4n. 3, 1. 2 ot PernameHt (EC) 2015/2365, konto ca nuua no 1. 17, 6yksm "a" un
"G

19. ynpaxHsBa npaBoMowWMATa Ha KOMNETEHTEH OpraH Nno cM1Ucbna Ha Yn. 4, naparpad 8



oT PernameHTt (EC) Ne 1286/2014 OTHOCHO MakeTu C MHBECTULMOHHM MPOAYKTW Ha APebHO M
OCHOBaBallM Ce Ha 3acTpaxoBaHe WHBECTUMUMOHHW MPOAYKTW, Cb34aBaHW, pasnpocTpaHsBaHu
UM NpenopbyYyBaHM OT WMHBECTULMOHHW MocpemnHuun, 6aHkyM - MHBECTULMOHHW MOCpemsHuUM,
ynpaBnsBalim OpyXecTsa, WMHBECTULUMOHHW OpyXecTBa, nuua, ynpasnssawm anTepHaTUBHU
WHBECTULUMOHHM (OOHOOBE, KOUTO HE ca MNpPenoCTaBeHW B U3pMYHATA KOMMETEHTHOCT Ha
komucuaTa."

5.Bun. 16, an. 1:

a)B 1.1 oymute "n 21" ce 3ameHaT ¢ "21, 31 n 32"

6) cb3paBaTt ce HOBU T. 7 - 9:

"7. ynpaxHsBa MNpaBOMOLWMS HA KOMMNETEHTEeH opraH no 4n. 4, naparpad 2, 4n. 10,
naparpad 1 v naparpad 5, un. 11, naparpadwm 6 - 10 ot PernameHTt 648/2012 3a couHaHcoBUTE
N HeOUHAHCOBUTE KOHTpAreHTn no 4n. 2, 7. 8 n 9 ot PernameHT 648/2012, konTto ca nuua no 4n.
1,an. 2, 1. 2;

8. ynpaxHsiBa npasomowumsata no PernameHTt (EC) 2015/2365 - 3a KOHTpareHTUTE no 4n.
3, T. 2 o1 PernameHt (EC) 2015/2365, konto ca nuua no 4n. 1, an. 2, 1. 2;

9. ynpaxHsBa npaBoMOLMNATA HA KOMNETEHTEH OpraH Nno cMUcbhbna Ha 4n. 4, naparpad 8
oT PernameHTt (EC) Ne 1286/2014 OTHOCHO MakeTu C MHBECTULMOHHM MPOAYKTW Ha APebHO M
OCHOBaBallN Ce Ha 3acTpaxoBaHe WHBECTUMUMOHHW MPOAYKTW, Cb34aBaHW, pasnpocTpaHsiBaHu
WA npenopbyBaHM OT 3acTpaxoBaTenn U 3acTpaxoBaTeNHM MNocpemnHuUN, KOUTO He ca
npenocTaBeHn B U3pnMyHaTa KOMNETEHTHOCT Ha KoMUcuaTa;"

B) B T. 18 AyMuTe "M Ha HOPMATMBHUTE aKTOBE MO HEroBOTO MpunaraHe" ce 3aMeHsT C
"Ha PernameHT 648/2012, Ha PernamenT (EC) Ne 1286/2014, Ha PernamenT (EC) 2015/2365 1 Ha
HOpMaTMBHUTE aKkTOBE MO TAXHOTO NpunaraHe";

r)s 1. 19 gymute "1 Ha HOpMaTMBHUTE aKkTOBE MO HErOBOTO NpuaraHe" ce 3aMeHsT ¢ "Ha
PernameHnT 648/2012, Ha PernameHnT (EC) Ne 1286/2014, Ha Pernament (EC) 2015/2365 1 Ha
HOpMaTMBHUTE aKkTOBE MO TAXHOTO npunaraHe".

6.Bun. 17, an. 1:

a)B 1. 1 oymute "n 21" ce 3ameHat ¢ "21, 31 n 32";

6) cb3pnaBaTt ce HOBU T. 7 - 9:

"7. ynpaxHsBa npaBOMOLWMSA Ha KOMMEeTeHTeH opraH no 4n. 4, naparpad 2, 4n. 10,
naparpad 1 v naparpad 5, un. 11, naparpadum 6 - 10 ot PernameHTt 648/2012 3a couHaHCcoBUTE
N HE(PMHAHCOBUTE KOHTPAreHTn no 4n. 2, 1. 8 n 9 ot PernameHT 648/2012, konTto ca nuua no 4.
1,an. 2, 1. 3;

8. ynpaxHsBa npaBoMowmaTa Ha komneteHTeH opraH no PernamenT (EC) 2015/2365 - 3a
KOHTpareHTuTe no 4yn. 3, 1. 2 ot PernamenTt (EC) 2015/2365, konto ca nuua no 4n. 1, an. 2, 1. 3;

9. ynpaxHsBa npaBoMOLMNATA HA KOMNETEHTEH OpraH Nno cMMcbna Ha 4n. 4, naparpad 8
oT PernameHt (EC) N° 1286/2014 OTHOCHO MakeTu C MHBECTULMOHHM MPOAYKTW Ha APeOHO M
OCHOBaBalUN Ce Ha 3acTpaxoBaHe WHBECTUUMOHHW MPOAYKTW, Cb34aBaHW, pasnpocTpaHsBaHu
UM NpenopbYBaHM OT OCUTYPUTENHW OpyXecTBa 3a 6e3paboTuua w/mnm npodoecrmoHanHa
KBanugoukaums, KONTo He ca NpeaoCTaBeHn B U3pnyHaTa KOMNETEHTHOCT Ha KOMUCUATA;"

B) B T. 11 Hakpas ce nobaes "Ha PernameHT 648/2012, Ha PernameHT (EC) N2 1286/2014,
Ha PernameHT (EC) 2015/2365 1 Ha HOpMaTtMBHUTE akTOBE MO TAXHOTO NpunaraHe";

r) cb3gasa ce HoBa T. 14:

"14. w3paBa HakaslaTeNHWM MNOCTAHOBNEHUS 3a HanaraHe Ha rnobu M MMyWecTBEHM



caHkumMnM 3a HapyweHus Ha PernameHTt 648/2012, Ha Pernament (EC) Ne 1286/2014, Ha
PernamenT (EC) 2015/2365 1 Ha HOpMaTUBHUTE akTOBE MO TAXHOTO nNpunaraHe;".

7.Bun. 17a:

a)Ban. 3:

aa) B 7. 1 Hakpas ce nobass "BKOYNTENHO KOMYHUKAUMOHHMUTE KaHanu 3a npuemaHe Ha
Xxanbute n curHanute";

66) Touka 2 ce 0TMeHS;

BB) B T. 3 AymnTe "ce nogaea CuMrHanbT" ce 3aMeHsiT cbC "ce monasa xanbarta unm
CUrHan»vT";

6) cb3pasat ce an. 6 - 9:

"(6) NMopaBaHeTo Ha xanba unu curHan no an. 3 He MoXe Aa € OCHOBaHWe 3a TbpCeHe
Ha OTrOBOPHOCT MO OTHOWEHME Ha NMUeTo, nogano xanbarta unu curHana, 3a paskpvBaHe Ha
nosepuTenHa unu gpyra sawmreHa oT 3aKOH UK A0rosop nHgopmaums.

(7) NopaBaHeTo Ha xanba mnyM curHan He MOXe Aa € OCHOBaHWe 3a HebnaronpusaTHO
NN HecnpaeennnBO TPEeTUPaHe Ha CNyXMUTEeNUTe Ha CbOTBETHOTO MOAHAA30PHO Nuue, Korato
ca noganu xanbv unu curHanu 3a HapylweHns B NOAHAA30PHOTO NNLLE.

(8) Nuuata, paboTewmn No TPyoOBO MPABOOTHOWEHWE B MNOOHAA30PHM Ha KOMUCUSTA
niua, nojanu xanba wnu curHan no an. 3, uMaT NpaBO Ha 3awuTa cpewy AUCLUMANHAPHO
yBONHEHMWe no pena Ha yn. 187, an. 2 ot Kogekca Ha Tpyna.

(9) Mpouenypute 3a 0OMEH HA MHMOPMAUUS U CHTPYLHUYECTBO MEXAY AbPXaBHUTE
opraHu, yyacTBalwum B 3awmTara Ha nuuarta no an. 8, noganv xanbw nnn curHanu, ce onpenenst
c Hapenba, npueta oT MuHncTepcknsi cbeet.”

8.B un. 18:

a)san. 1, 1.1 un6cnen nymmnte "PernameHT (EC) 2015/760" ce nobaes "Pernament (EC)
Ne 575/2013, PernameHt (EC) N°e 600/2014, PernameHt (EC) Ne 1286/2014, PernameHnt (EC)
2016/1011, PernamenT (EC) 2015/2365";

6) B an. 3 cnen gymute "PernameHt (EC) 2015/760" ce nobaest "PernameHT (EC) Ne
575/2013, Pernament (EC) N° 600/2014, Pernament (EC) Ne 1286/2014, PernameHt (EC)
2016/1011, Pernament (EC) 2015/2365".

9. B un. 19, an. 2, 1. 1 oymnute "unn Ha PernameHnT (EC) N2 575/2013" ce 3ameHsT C
"PernamenT (EC) N2 575/2013, Pernament (EC) N2 600/2014, Pernament (EC) N2 1286/2014,
PernamenT (EC) 2016/1011, Pernament (EC) 2015/2365".

10. B un. 25, an. 10 gymute "4n. 720" ce 3aMeHaT € "yun. 238".

11. B un. 30, an. 1:

a) B T. 1 Hakpas ce nobaBs "MHOrOCTPAHHUTE CUCTEMM 32 TbProBus, OPraHM3NpPaHNTe
C/UCTEMN 32 THProBus 1 nasapute 3a pactex”;

6) cvbapmasat ce 1. 17 - 20:

"17. 06BBP3aHN areHTu;

18. pocTaByMUM Ha yCcnyru 3a goknagsaHe Ha AaHHW;

19. agMUHMCTpPaTopuTEe Ha 6eHYMaPKOBE, NMNLEH3NPAHN MU PEFUCTPUPAHM OT KOMUCKUATA
cbrnacHo PernameHt (EC) 2016/1011;

20. nMuaTta, KoMTo uMaT npuaHaTa NpPaBoCcnocobHOCT HA OTFOBOPEH akTroep."

12. B npunoxeHneTo kbM 4n. 27, an. 1:

a) B pasgen I:



aa)B T. Il

aaa) B Tekcta npeau tabnuuata cnen oymute "PernamenT (EC) 2016/2011" ce nobass
"PernamenT (EC) N2 600/2014";

666) Ha penose 2, 3 n 4 ot Tabnuuata gymmTte "4n. 8" ce 3ameHsT ¢ "4n. 10", a oymuTe
"yn. 5, an. 2, 1. 8" ce 3ameHatr c"no yn. 6,an. 2, 1. 8 n 9";

BBB) Ha pen 5 ot TabnuuaTta cnen oymMuTe "MHBECTMUMOHEH MOcpeaHuK unn" ce nobass
"3a paspelleHne Ha", cnen Aoymute "MHOroctpaHHa cuctema 3a Tbproeust" ce gobaes "wnu
opraHuanpaHa cuctema 3a Tbprosmg”, a aymuTte "tasm OeNHOCT" ce 3aMeHAT ¢ "Te3n genHoctn",

rr) Ha ped 6 n 7 ot Tabnuuata gymmite "4n. 5, an. 2, 1. 8" ce 3amMeHsT ¢ "4yn. 15";

nnn) Ha pegd 8 ot tabnuuarta oymute "4n. 11, an. 2 n 5" ce 3ameHaT ¢ "un. 13, an. 1 n 77

eee) Ha pen 12 oT Tabnuuata cnen oymmte "MHOrOCTpaHHa cuctema 3a Tbproeus" ce
nobass "vnun opraHmampaHa cuctema 3a Tbproesust'”;

XXX) Ha pen 16 ot Tabnuuata oymute "3a paspelweHue no yn. 53, an. 2 3MPUN" ce
3aMeHsIT cbC "3a ocBoboxmaBaHe no 4. 4, naparpad 1 ot PernameHT (EC) N2 600/2014";

333) Ha pen 17 oT Tabnuuata gymute "yn. 7, an. 3" ce 3aMeHsT ¢ "4yn. 9, an. 2";

i) Ha ped 18 ot Tabnuuata gymute "4n. 244, an. 1" ce 3ameHsT ¢ "un. 11, an. 3, 1. 1 u
2un4n. 14, an. 5"

KKK) Ha peq 19 oT Tabnuuata gymute "4n. 244, an. 2" ce 3ameHsT ¢ "yn. 11, an. 4";

nnn) Ha pen 20 ot Tabnuuata gymmte "3a paspelweHue no 4n. 98, an. 3 3MNPUN" ce
3aMeHsIT ¢ aymuTe "3a ogobpeHune no 4n. 9, naparpad 1 ot PernameHT (EC) N2 600/2014";

MMM) Ha pen 21 oT TabnuuaTta gymmte "3a paspeweHue no 4n. 99, an. 3 3MNdOUN" ce
3aMeHsIT ¢ aymuTe "3a ogobpeHune no 4n. 11, naparpad 1 ot PernameHTt (EC) N2 600/2014";

HHH) Ha pen 22 oT Tabnuuarta gymmuTte "3a odobpeHne Ha npasunata no 4n. 53, an. 4
3MdU" ce 3ameHaT ¢ oymute "3a omobpeHme no 4n. 7, naparpad 1 ot PernameHt (EC) Ne
600/2014";

000) Ha pepn 23 oT TabnuuaTa oymute "4n. 57, an. 1" ce 3ameHsT ¢ "4n. 112, an. 4";

nnn) Ha ped 24 gymnte "d4n. 101, an. 2" ce 3ameH4at ¢ "yun. 188, an. 2";

66) B T. V Ha pen 28 oT Tabnuuarta Hakpas ce nobass "Ha HaUMOHANEH MHBECTULIMOHEH
choHL";

6) B pasgen Il:

aa)BT. Il

aaa) Ha pepn 4 ot Tabnuuata gymmte "4n. 8" ce 3ameHaT ¢ "un. 10", a pymmute "yn. 5, an.
2, T.8" ce 3ameHAT ¢ "4n. 6,an. 2, 1.8 n 9";

666) Ha penoBe 5 1 6 ot Tabnuuata oymute "u4n. 8" ce 3ameHsT ¢ "yn. 10", a gymmte "c
N3KYEHNE Ha JelnHocTTa no 4n. 5, an. 2, 1. 8 3MNdOU" ce 3annyasar;

BBB) Ha pefl 7 oT Tabnuuarta gymmite "4n. 8" ce 3ameHaT ¢ "un. 10", a gymnte "un. 5, an. 2,
T. 8" ce 3ameHaT c"yn. 6,an. 2, 1. 8 n 9";

rrr) Ha pen 8 ot Tabnuuarta oymute "d4n. 8" ce 3ameHaT ¢ "yn. 10", a mymute "C
N3KYEHNE Ha JelnHocTTa no 4n. 5, an. 2, 1. 8 3MNdOU" ce 3annyasar;

n4n) Ha pen 9 ot Tabnuuara gymmte "un. 8, an. 3 n 4" ce 3ameHsaT ¢ "un. 10, an. 3mn 5", a
JymuTe "C U3KNIYEeHNe Ha genHoctTa no 4. 5, an. 2, 1. 8" ce 3ann4yaear;

eee) Ha pen 10 oT Tabnuuata gymute "4n. 7, an. 3" ce 3ameHaT ¢ "4n. 9, an. 2";

XXX) Ha pen 11 ot TabnuuaTta cnef oymmuTe "MHOrocTpaHHa cuctema 3a Tbprosus” ce
nobass "vnun opraHmampaHa cuctema 3a Tbproeust”;



333) Ha pen 28 oT Tabnuuata gymute "oT 6aHKa WM UHBECTULMOHEH MOCPEnHMK,
BK/IOYEHN B CNMCbka Ha geno3utapute" ce 3aMeHsAT ¢ "oT geno3uTtap - 6aHka wan
WHBECTULMOHEH NocpenHuK";

66) B 7. Il gymnte "un. 5" ce 3ameHAT ¢ "4n. 6";

B) B pa3nen IV ce cb3pasa T1. XI:

"XI. Pa3amMepbT Ha TakcaTa 3a OCblUecTBsiBaHe Ha 00w, (PUHAHCOB HAA30p Ha nuue,
KOEeTO € OTnMcaHo OT CboTBeTHMs nybnuyeH pernctbp no 4n. 30, ce npensyucnsisa
nponopLnoHanHo 3a BpemMeTo npea roavHara, B KOeTo NMUEeTo MMa KavyecTBO Ha noaHan30pHO
nvue, Kkato OHMTe OT roguHarta ce 6posAt 3a 360. B cnyyaute no napeyeHme nbpBO, KOrato e
Hanuue nnaTeHa Takca 3a ocbluecTBsaBaHe Ha 06w hUHAHCOB HaA30p, Bb3CTaHOBSBAHE HA YacT
OT Hes ce U3BbpLBa Crneq HanpaBeHo NckaHe 3a ToBa OT CbOTBETHOTO N1ue 40 Komucmsata."

§ 17. B 3akoHa 3a OeHOCTTa Ha KONEKTUBHUTE WMHBECTUUMOHHU CXEMWU M Ha Opyru
npeanpusTua 3a KONEeKTUBHO MHBecTMpaHe (06H., 1B, 6p. 77 ot 2011 r.; nam., 6p. 21 o1 2012 r.,
6p. 109 o1 2013 1., 6p. 27 0T 2014 1., 6p. 22 1 34 0T 2015 1., 6p. 42, 76 1 95 0T 2016 I. 1 Bp. 62,
951 103 o1 2017 r.) Ce NpaBAT CNeOHUTE N3MEHEHUS U OOMbTHEHNS:

1. B un. 6, an. 5 gymute "un. 73" ce 3ameHaT ¢ "4n. 152, an. 1 n 2", a gymmnte "no § 1, 7.
19" ce 3ameHaTc"no § 1, 1. 17"

2.Bun. 19, an. 1 1. 6 ce n3meHs Taka:

"6. rpybo unM CMCTEMHO HapylwaBa pas3nopenbuTte Ha TO3M 3aKOH, HA aKkTOBETE MO
npunaraHeto My n Ha PernamenT (EC) 2015/2365 Ha EBponerickma napnameHT un Ha CbBeTta oT
25 HoemBpu 2015 r. OTHOCHO NPO3pavYHOCTTa NPU COENKUTe 3a PUHAHCUPAHE C LIEHHN KHMUXA Y
npwv NOBTOPHOTO M3MNoN3BaHe, U 3a naMeHeHme Ha PernamenT (EC) Ne 648/2012 (OB, L 337/1 ot
23 nekempu 2015 r.), HapuyaH no-HaTaTbk "PernamenT (EC) 2015/2365"."

3.Bun. 24a, an. 1 B Tekcta npegun 1. 1 gymute "y4n. 73" ce 3ameHAT ¢ "4yn. 152, an. 1 n 2"
n gymnte "§ 1, 1. 19" ce 3ameHaT c "§ 1, 1. 17"

4.B un. 34 pymnte "§ 1, 1. 26, 6ykBa "6" ce 3ameHaT ¢ "§ 1, T. 79, 6ykBa "6" 1 gymute "yn.
34, an. 2 - 4" ce 3aMeHAT € "4n. 92 n 93"

5.B yn. 35, an. 2:

a)B 1.1 gymute "4yn. 5, an. 3, 1. 1" ce 3ameHat ¢ "4n. 6, an. 3, 1. 1";

6) B T. 4 nymnte "4n. 11" ce 3ameHsT ¢ "un. 12"

6.Bun. 38,an. 1, 1. 1 n 2 gymnte "4n. 73" ce 3ameHaT ¢ "un. 152, an. 1 n 2"

7. B un. 53a nymnte "4n. 73" ce 3ameHaT ¢ "yn. 152, an. 1 n 2" n gymute "§ 1, 1. 19" ce
3ameHaT Cc "§ 1, 1. 17"

8. B un. 56, an. 1 gymnte "ce npencrass B KOMUCUATA" Ce 3aMEHAT C "B CbLWMSA CPOK Ce
npeacrtass B kommucuata'.

9.B un. 58:

a) B an. 1 cnepn oymarta "npenoctaes” ce nobass "He3abaBHO";

6) B an. 2 Hakpas ce nobass "n TpsibBa Aa e HanM4yHa 00 nocnenBawara akTyanmsaums”.

10. B un. 64, an. 1 gymnte "0651BsSiIBa B KOMUCUSATa 1" ce 3anmyaBar.

11. B yn. 86 an. 3 ce n3meHs Taka:

"(3) 3a ynpaBnaBawoTo OPYXECTBO, KOETO NpenocTassa ycnyru no an. 2, ce npunara § 4,
an. 3 oT [ONbAHUTENHUTE padnopenbn Ha 3akoHa 3a nazapuTe Ha PUHAHCOBM UHCTPYMEHTN."

12. B uyn. 90, an. 2 ce cb3gaBa m3peyeHme TpeTo: "YnpasnsasawoTo AOPYXECTBO €



ONBXHO fa cnasea CboTBeTHUTE naucksaHus Ha PernameHT (EC) Ne 575/2013 npu onpenensiHe
pasMepa Ha cobcTBeHMs cu kanuTan."

13. B yn. 100, an. 1, 1. 6 gymute "yn. 35, an. 1" ce 3ameHar ¢ "4n. 90, an. 1", a cnen
oymute "3akoHa 3a npunaraHe Ha MepkuTe cpelly nasapHute 3noynotpebu ¢ dOuHaHCOBU
NHCTPYMeHTN" ce nobaes "Ha PernameHT (EC) 2015/2365".

14.B un. 101, an. 1 gymnte "4n. 23" ce 3ameHAT ¢ "4n. 32".

15. YneH 107 ce nameHs taka:

"Yn. 107. 3a ynpasBnasawoTo APYXeCcTBO ce npunara § 4, an. 2 ot 3akoHa 3a nasapurte
Ha PUHAHCOBU NHCTPYMEHTW."

16. B un. 108:

a) B an. 1 Hakpas ce gobaBs "B cnyyai 4ye ¢ npodpecuoHanHata cu OeiHoCT Te okassaT
CbLECTBEHO BAUSHWE BbBPXY PUCKOBMS MNPOcOUN Ha YynpaBnsBaHUTE OT YNpaBnsBawWoTo
OPY>XEeCTBO KONEKTUBHU MHBECTULMOHHN CXEMKN";

6) cb3nasa ce HoBa an. 2:

"(2) Bb3HarpaxaeHusita no an. 1 He BKAOYBAT AOMNBAHUTENHWU NnawaHus nnm obnaru,
KOUTO ca 4acT OT obwa HeOMCKPeLMOHHA NONNTMKA, KOSATO Ce OTHAcs 3a LANOoTO ynpaBisBallo
OPYy>XeCTBO, N KOUTO He noowpsasaT NnoemMaHeTo Ha puckose.";

B) mocerawHuTe an. 2, 3 n 4 ctaBaTt CbOTBETHO an. 3, 4 n 5;

r) cb3gasa ce HoBa an. 6:

"(6) YnpasnsBawoTo APYXECTBO MOXe fa He npunara naucksaHnarano an. 3, 1. 11 - 13
3a nvuarta no an. 1, ako obwmaT pasmep Ha roAMWHOTO MPOMEHNMBO Bb3HarpaxnneHuwe Ha
CbOTBETHOTO NiMue He npesuwasa 30 Ha CTO OT 0OWOTO My MOCTOSIHHO Bb3HArpaxneHue n He
npesuwasa 30 000 nB.";

n) nocerawHute an. 5 n 6 ctaBaTt cboTBeTHO an. 7 n 8;

e) cb3nasa ce an. 9:

"(9) 3a uennTe Ha TO3M YNEH MOCTOSHHU Bb3HArpaXOeHWs ca BCUYKWM MnawaHus unu
apyru obnaru, KOUTo ca onpeneneHn NpPenBapuTenHO U He 3aBUCAT OT MOCTMrHaTMS pesynTar.
3a uenuTe Ha TO3M YNeH MPOMEHNNBY Bb3HArpaxXAeHns ca BCUYKU OONBAHUTENHU NnawaHus
unu gpyru obnaru, KOUTo ce onpemenstT 1 uannawart B 3aBUCUMOCT OT MOCTUrHaTMsa pesyntat
WU OT APYrn LOrOBOPHO OnpeneneHn ycnosums.";

X) pocerawHuTte an. 7 n 8 ctaeat cbotBeTHo an. 10 n 11.

17.B un. 108a, an. 5 npymute "an. 7" ce 3ameHart ¢ "an. 10"

18.B un. 172, an. 3 gymnTte "4n. 12" ce 3ameHaT ¢ "4n. 77, an. 2".

19.Bun. 177, an. 1, 1. 4 gymmute "4n. 12" ce 3ameHaT ¢ "4n. 77, an. 2"

20.B un. 178, an. 1, 1. 3 gymute "un. 12" ce 3ameHaT ¢ "4n. 77, an. 2".

21.B uyn. 181, an. 2 npymnte "YneH 23" ce 3ameH4aT ¢ "YneH 32"

22. B 4n. 182, an. 3 n3peyeHme TpeTo ce M3MeHs Taka: "UneHose 56, 57, 58 n 63 ce
npunarart CboTBeTHO."

23. B un. 204, an. 1, 1. 6 gymute "4n. 35, an. 1" ce 3ameHaT ¢ "4n. 90, an. 1", a cnen
nymute "PernameHT (EC) Ne 596/2014" ce nobass "PernameHT (EC) 2015/2365".

24. B 4yn. 205, an. 1 gymute "4n. 23" ce 3aMeHaT ¢ "4n. 32".

25. B un. 212, an. 1, 1. 6 gymute "4n. 35, an. 1" ce 3ameHat ¢ "4n. 90, an. 1", a cnepn,
nymute "PernameHT (EC) N2 596/2014" ce pobaes "PernameHT (EC) 2015/2365".

26. B un. 222, an. 4, nspeyeHre nbpeBo OymMuTe "3aMeCTHUK-Npeacenatens” ce 3aMeHsT ¢



"kommcuaTa".

27. B un. 224, an. 2 gymnte "4n. 26 - 264" ce 3amMeHAT ¢ "4n. 53 - 57 n uyn. 59", nymute
"un. 266, an. 4" ce 3aMeHsT ¢ "4n. 56, an. 1", a oymute "4n. 268" ce 3ameHAT ¢ "4n. 56, an. 2 - 5".

28. B un. 228, an. 2 opymute "4n. 4, an. 2,4n. 24, an. 1 - 3,7 un 8, 4n. 27, an. 4 - 7, 4n. 28,
29, 4yn. 32, an. 6 n 4n. 33 n 34" ce 3aMeHat ¢ "4n. 5, an. 4, 4n. 65,an. 1,2, 4n 5, un. 71, 72, 73,
76, 78,79, 81,4n. 82, an. 2,4n. 86, 90, 4yn. 91, an. 1, 4n. 92, yn. 93, an. 1, 3,4 n 5 n yn. 94".

29. B un. 233, an. 1, 1. 2 HaBcakbae aymute "y4n. 34, an. 3, 1. 1 - 3" ce 3amMeH4aT ¢ "yn. 93,
an.1,1.1-3".

30. B un. 234 HaBcsakbae aymute "4n. 73" ce 3ameHAaT ¢ "un. 152, an. 1 n 2"

31. B un. 235, an. 1, 1. 5 gymute "un. 73" ce 3ameHaT ¢ "4yn. 152, an. 1 n 2".

32. B un. 242:

a)Ban. 1 gymnte "§ 1, 1. 9" ce 3ameHat c "§ 1, 1. 10";

6) B an. 2 nymmnte "§ 1, 1. 10" ce 3ameHat c "§ 1, 1. 11",

33. B un. 247 pymnte "§ 1, 1. 9" ce 3ameHatr ¢ "§ 1, 1. 10" n gymmute "§ 1, 1. 10" ce
3ameHatc "§ 1, 1. 11",

34. B un. 246 gymute "y4n. 73" ce 3ameHaT ¢ "4yn. 152, an. 1 n 2".

35. B un. 250:

a)san.1 oymmute "§ 1, 1. 9" ce 3ameHar ¢ "§ 1, 1. 10";

6) B an. 2 nymmnte "§ 1, 1. 10" ce 3ameHat ¢ "§ 1, 1. 11",

36. B un. 264

a) B an. 3 gymute "4n. 118, an. 1" ce 3ameHat ¢ "un. 276, an. 1";

6) cb3nasa ce Hoea an. 5:

"(5) MNMpuHyontenHutTe agMMHUCTPATUBHM Mepkmn no an. 1, 1. 1 n 3 morart ga ce npunarar
N OTHOCHO nuuUa, KOMTO OCbLECTBABAT AENHOCT 6e3 NMUEeH3 WnM paspeleHne, KouTo ce
M3NCKBAT MO TO3WM 3aKOH.";

B) mocerawHuTe an. 5 n 6 ctaBat CbOTBETHO an. 6 n 7;

r) cb3gasa ce an. 8:

"(8) Korato yctaHOBW, 4Ye MOOHAA30PHW Nuua, TEXHW CRyXUTenu, nuiua, KoUTo o
[OroBOp M3NbJHABAT PbKOBOOHW OYHKUUKW, Ca MU3BBPWUAA UAN W3BBPWBAT LAEWHOCT B
HapyweHue Ha PernameHT (EC) 2015/2365 nnn Ha akToBeTe No HEroBOTO NpunaraHe, KOMMcusaTa
no npennoXxeHne Ha 3aMecTHUK-Npencenatens MoxXxe ga MpuaoXu Mepkute no 4n. 22,
naparpad 4, byksu "a", "6" n "r" ot Pernament (EC) 2015/2365."

37. (B cuna ot 01.01.2020 r.) Cb3naBa ce un. 264a:

"Yn. 264a. (1) Korato yctaHoBK, Ye NogHAA30PHN NUua, TEXHWU CNyXUTenn, nuua, Kouto
no [OOroBOP M3NbNHABAT PbKOBOAHW COYHKLUWUW, Ca WU3BBPWMAM UAN M3BBPWBAT OEAHOCT B
HapyweHune Ha PernameHTt (EC) Ne 1286/2014 Ha EBponerickusa napnameHT u Ha CbBeTa oT 26
HoemBpn 2014 r. OTHOCHO OCHOBHUTE UH(POPMALIMOHHN OOKYMEHTWN 32 NakeTu C MHBECTULIMOHHMU
npooykTu Ha pApebHO ¥ OCHOBaBawM ce Ha 3acTpaxoBaHe WHBECTULMOHHM MPOAYKTU
(MUNAOo3nM) (OB, L 352/1 ot 9 pnekemBpu 2014 r.) (PernamenT (EC) N2 1286/2014) nnn Ha
aKToOBETE MO HEeroBoTO MpunaraHe, KOMUCUATA MO MNPELNIOXEHNE HA 3aMeCTHUK-npeacenarens
MOXe Oa MpUNoXW Mepkute no 4n. 24, naparpad 2, 6ykeu "a" - "r" ot PernameHt (EC) Ne
1286/2014.

(2) Tpn onpenensHeTO Ha BMAA Ha NpuHyauTenHara msapka no an. 1 kommcuaTta B3ema
npensug obctostencreara no 4n. 25 ot PernameHT (EC) Ne 1286/2014.



(3) KoraTto koMucumsaTa e npunoxuna mepkute no an. 1 unm saaMecTHuK-npegcenatensT e
HanoXun aOMUHUCTPATMBHO HakasaHume no u4n. 2736, KOMUCUSITA, CHbOTBETHO 3aMECTHUK-
npeacenartenaTt, MOXe pOa um3ucka OT NMUEeTO, Ha KOeTo € NpuioXeHa npuHyauTenHarta
afMUHMCTPATMBHA MSpKa WAM Ha KOETO € HanoXeHO agMUHUCTPaTMBHOTO HakasaHue, na
n3npatn cbobleHne OO0 WHBECTMTOpa, KaTto My nNpenocTaBuM WHGOPMaUUs OTHOCHO
NpUHyanTenHaTa aaMUHMUCTPATMBHA MSpKa WMNW Haka3aHMeTo U o yBeAOMM KbOe MOXe Ja
nonane xanba unu uck 3a obesleTeHme.

(4) YneHose 265 - 267 ce npunarat CbOTBETHO."

38. B un. 273, an. 1, 7. 10 cnen gymnte "yn. 102, an. 1 n 2" ce nobass "v Ha 4n. 13 n 14
ot PernameHnT (EC) 2015/2365".

39. (B cuna ot 01.01.2020 r.) Cb3naBa ce yn. 2736:

"Yn. 2736. (1) Jluue, Koeto M3NbAHSBA PbHKOBOAHA ANBXHOCT B WMHBECTULMOHHO
OPYyXecTBOo, B YynpaBnsBawo OPyXecTBO, WAXM B nuue, ynpasnssawo anTepHaTuBEH
WHBECTUUMOHEH (POHA, KOETO M3BDBPWWU UM OOMNYCHE M3BbPLWBAHE HA HapyweHue Ha 4n. 5,
naparpad 1, 4n. 6, 4n. 7, 4n. 8, naparpadu 1 - 3, 4n. 9, un. 10, naparpadp 1, un. 13, naparpadou
1,314, 4n. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce Haka3sBa ¢ rnoba ot 2500 go 1 400 000
nB., a NpyY NOBTOPHO HapyuweHune - ot 5000 no 2 800 000 ns..

(2) Nnue, KoeTo M3nNbnHSABA PbKOBOAHA ANbHXHOCT B MHBECTULMOHHO OPYXECTBO, B
ynpaensBawo OPYy>XecTBO, MAM B nuue, ynpasBnsBawo anTtepHaTuBeH WHBECTULMOHEH (POHA,
KOETO M3BDBPWN UM OONYyCHe u3BbpwBaHe Ha HapyweHue Ha PernameHTt (EC) Ne 1286/2014,
N3BBH cnydyamTe no an. 1, unm Ha akT No HeroBOTO NpunaraHe, ce Hakassa ¢ rnoba ot 1500 oo
700 000 nB., a Npy NOBTOPHO HapyweHwue - oT 3000 go 1 400 000 ns..

(3) MIHBECTMUMOHHO [OpyXecTBO, ynpaeBnsaBalo APYXECTBO WX nuue, ynpasnssallo
anTepHaTBEH MHBECTULMOHEH OOHA, KOETO U3BbPWY NN AOMYCHE U3BbPLBAHE HA HapylleHne
Ha 4n. 5, naparpad 1, 4n. 6, 4n. 7, 4yn. 8, naparpadun 1 - 3, 4n. 9, un. 10, naparpadp 1, un. 13,
naparpacgpu 1, 3 n 4, 4un. 14 n 19 ot PernameHTt (EC) Ne 1286/2014, ce Haka3Ba C UMyLeCTBEHA
caHkums ot 20 000 go 10 000 000 nB., a npw NOBTOPHO HapyLlweHue - ot 40 000 oo 20 000 000 ns..

(4) VIHBECTMLUMOHHO JpYyXecTBO, ynpaBnaBalo APYXECTBO WAW nuue, ynpasnssallo
anTepHaTMBEH MHBECTULMOHEH OOHA, KOETO U3BbPWY NN AOMYCHE U3BbPLBAHE HA HapyLlEeHne
Ha Pernament (EC) N¢ 1286/2014, nu3BbH cnyd4amte no an. 3, UAM Ha akT MO HEroBoTo
npunaraHe, ce Hakassa C umywectseHa caHkums ot 10 000 go 5 000 000 ne., a Npy NOBTOPHO
HapyweHue - ot 20 000 oo 10 000 000 ns.

(5) MNpwn onpenensHeTo Ha agMUHUCTPATMBHOTO HakasaHwe 3aMecTHUK-npencenatensrt
B3ema npensug obctositenctearta no 4. 25 ot Pernament (EC) Ne 1286/2014."

40.B un. 274, an. 1 cnen oymute "4n. 273" ce nobass "n 2736".

41. B un. 275:

a) anuHes 1 ce U3MeHq Taka:

"(1) Komucuarta n 3aMecTHUK-NpeacenaTenst OnoBecTsaBaT Ha MHTEPHET CTpaHuuarta Ha
KoMmMcuMaTa BCsSka NpUIoXeHa MspKa U HanoXeHo HakasaHue 3a HapylwaBaHe Ha pa3nopenbute
Ha TO3W 3aKOH W Ha akToBeTe MO npunaraHeTo My cnef yBeLOMSIBAHETO Ha NULETO 3a TSX.
MHpopmaumuaTa, KoATO NOANEXWM Ha OMoBECTSBAHEe, BK/KOYBA HaW-Manko [OaHHW 3a
HapyWeHNeTO, HapywuTens, npuaoXeHata Msapka WAM HaNoXeEeHOTO HakasaHwe, pann e
ob6>xxanBaHo, MHCTaAHUMATA, Npeq KoATo ce obxanea, n pesyntarta ot 0bxansaHeTo.";

6) anuHes 2 ce OTMEHS.



42.B § 1 oT ponbNHUTENHNTE pasnopendu:

a)B T.20 oymnte "§ 1, 1. 25" ce 3ameHaT ¢ "§ 1, 1. 27";

6) B 7. 24 gymunte "4n. 3" ce 3aMeHsT ¢ "4n. 4";

B) B T. 25 gymute "4n. 73" ce 3ameHaT ¢ "yn. 152, an. 1 n 2" n gymnte "§ 1, 1. 19" ce
3ameHat c "§ 1, 1. 17";

r) B 7. 35, 6yka "a" gymute "4n. 73" ce 3ameHsT ¢ "yn. 152, an. 1 n 2"

n) B 1.38 pymmnute "§ 1, 1. 6" ce 3ameHat c "§ 1, 1. 7".

§ 18. B 3akoHa 3a OOMbMHMTENHNS HAA30p BbpPXY PUHAHCOBUTE KOHriomepaTtn (06H.,
B, 6p. 59 o1 2006 r.; n3m., 6p. 52 ot 2007 r., 6p. 77 1 105 o1 2011 r., 6p. 70 0T 2013 1., 6p. 27
oT 2014 r., 6p. 102 ot 2015 r., 6p. 95 o1 2016 r., 6p. 95 n 103 o1 2017 r.) B § 1 o7
LONbIHUTENHNUTE pa3nopendu ce NpPaBsAT CNeaHNTE U3MEHEHNS:

1.B 1. 3 gymute "4n. 5, an. 2 n 3" ce 3ameHAT ¢ "4n. 6, an. 2 n 3"

2.B 1. 19, 6bykBa "B" mymnte "4n. 8, an. 6" ce 3ameHsT ¢ "yn. 10, an. 7".

§ 19. B 3akoHa 3a opyxecTBarta CbC cneuvanHa MHBeCTUUMOHHA uen (06H., 1B, 6p. 46
oT 2003 r.; u3m., 6p. 109 ot 2003 r., 6p. 107 oT 2004 r., 6p. 34, 80, 105 0T 2006 ., 6p. 52 N 53 oT
2007 r., 6p. 77 o1 2011 1., 6p. 34 1 95 0T 2015 1. 1 6p. 62 N 103 0T 2017 r.) Ce NpaBAT cnegHUTe
N3MeHeHns:

1.Bun. 13, an. 3 gymmute "un. 8, an. 2" ce 3ameH4art ¢ "4n. 10, an. 2".

2. B un. 28 nymute "HneHose 21 n 23" ce 3ameHaT ¢ "YneHose 28 n 32".

§ 20. B 3akoHa 3a nybnmMyHOTO npennaraHe Ha UeHHN KHuxa (06H., B, 6p. 114 ot 1999
r.; u3m., 6p. 63 n 92 ot 2000 r., 6p. 28, 61, 93 1 101 oT 2002 r., 6p. 8, 31, 67 1 71 0T 2003 r., 6p.
37 o1 2004 r., 6p. 19, 31, 39, 103 1 105 ot 2005 r., 6p. 30, 33, 34, 59, 63, 80, 84, 86 1 105 ot
2006 1., 6p. 25, 52, 53 1 109 oT 2007 r., 6p. 67 1 69 o1 2008 r., 6p. 23, 24, 42 N 93 0T 2009 ., bP.
43 1n 101 o1 2010 ., 6p. 57 1 77 o1 2011 1., 6p. 21 1 94 oT 2012 ., 6p. 103 1 109 oT 2013 r., bP.
34, 61, 62,951 102 ot 2015 1., 6p. 33, 42, 62 1 76 0T 2016 T., 6p. 62, 91 1 95 0T 2017 1. N Bp. 7
oT 2018 r.) ce NpaBAT CNeOHNTE U3MEHEHUSA U OOMbHEHMNS:

1.B yn. 776, an. 1, 1. 2 n an. 2 gymnute "4n. 20, an. 2, 1. 3" ce 3aMeHaT ¢ "4n. 27, an. 1, 1.
6".

2.Bun. 778, an. 2 pymute "4n. 5, an. 2 n 3" ce 3ameHAT ¢ "4n. 6, an. 2 n 3".

3.Bun. 77r,an. 2, 1. 14 gymute "§ 1, 1. 9" ce 3amenarc"§ 1, 1. 10".

4.Bun.77e,an. 3, 1.1 n 2 gymute "4n. 5, an. 2 n 3" ce 3ameHAT ¢ "4n. 6, an. 2 n 3".

5.Bun. 77H, an. 1 gymnte "no 4n. 5, an. 2 n 3" ce 3ameHAT ¢ "4n. 6, an. 2 un 3".

6. B u4n. 770, an. 1 gymmnte "un. 118, an. 1" ce 3ameH4aT ¢ "4n. 276, an. 1".

7.Buyn. 77w, 1. 1 gymute "4n. 36, an. 1 ot" ce 3ameHaT ¢ "§ 1, 7. 10 OT DONbAHUTENHUTE
pasnopenbu Ha", aymnte "§ 1, 7. 29 0T OONBAHUTENHUTE pa3nopenbu HA" ce 3aMeHsT ¢ "y4n. 89,
an. 2 ot", a gymute "cbrnacHo § 4 ot npexooHMTE 1 3aKNUYNTENHNTE pasnopenbmn Ha 3akoHa 3a
nasapute Ha QOUHaHCOBM NHCTPYMEHTN" ce 3annyasar.

8. B un. 10010 an. 4 ce n3meHs taka:

"(4) KomncuaTa no pena Ha 4n. 212a, an. 6 onoBecTsBa Ha UHTEPHET CTpaHuuaTa cu BbB
Bb3MOXHO HaM-KpaTbk CPOK BCSAKA NPUIOXEHA NpUHyguTenHa aaMUHUCTPaTMBHA MspKa U



BCSIKO M3[0aeHO HaKa3aTe/IHO NOCTAaHOBNIEHNE 3a HapylwaBaHe Ha pasnopenbute No Tasu rnaea
N Ha aKToBeTe Mo npunaraHeTo n."

9. B rnaesa cegma B HaumeHoBaHWeTo Ha pasgen IV gymute "y4n. 3" ce 3aMeHAT ¢ "un. 4"

10. B un. 109a, an. 1 gymnte "y4n. 3" ce 3amMeHAT € "4n. 4".

11. B yn. 110 HaBcakbae gymute "y4n. 30, an. 1, 1. 3" ce 3ameHart ¢ "4n. 30, an. 1, 1. 5",

12.B un. 1126, an. 1 gymute "4n. 8, an. 2" ce 3ameHaT ¢ "4n. 10, an. 2".

13. B 4n. 119 HaBcsakbae gymnte "yun. 30, an. 1, 1. 3" ce 3ameHat ¢ "yn. 30, an. 1, 1. 5",

14.B un. 122, an. 3, 1. 1 gymmte "4n. 30, an. 1, 1. 3" ce 3ameHat ¢ "un. 30, an. 1, 1. 5".

15. B un. 1264, an. 2 gymute "yn. 30, an. 1, 1. 3" ce 3ameHat ¢ "4n. 30, an. 1, 1. 5".

16. B un. 130, an. 2 nymute "YneH 85, an. 3 n 4" ce 3ameHaT ¢ "YneH 167, an. 4 n 5"

17.Byn. 133, an. 5, 1. 2 gymmte "4n. 35, an. 6 n 7" ce 3ameHAT ¢ "4n. 91, an. 2 n 3"

18. B un. 135, an. 1 gymute "un. 30, an. 1, 1. 3" ce 3ameHaT ¢ "un. 30, an. 1, 1. 5"

19. B un. 136:

a) B an. 1 gymnte "4n. 41, an. 1" ce 3ameHqat ¢ "un. 133, an. 1";

6) B an. 3 u 5 gymute "4n. 5, an. 3, 1. 1" ce 3ameHAT ¢ "un. 6, an. 3, 1. 1".

20. B un. 145, an. 5, 1. 1 gymute "un. 8, an. 1" ce 3ameHat ¢ "yn. 10, an. 1"

21. B un. 146, an. 3:

a) B Tekcta npean 1. 1 aymnte "§ 1, 1. 7" ce 3ameHar c "§ 1, 1. 8";

6) B T. 1 gymnte "un. 5, an. 2, 1. 4" ce 3aMeHAT ¢ "4n. 6, an. 2, 1. 4".

22.B un. 149, an. 12 gymnte "4n. 8, an. 2" ce 3aMeHAT ¢ "yn. 10, an. 2"

23.B yn. 212a:

a) anuHes 6 ce U3MeH4 Taka:

"(6) KomucmsaTa onosectsiBa Ha UHTEPHET CTpaHuuaTta CU BbB Bb3MOXHO Hal-kpaTbk
CPOK BCSKa MpuioXeHa npuHyauTenHa agMUHUCTpaTMBHA MsSpKa W BCSKO M3OaneHo
HakasaTenHO MOCTaHOB/EHME 3a HapylaBaHe Ha pasnopenbuTte No To3M 3akOH M akToBETe Mo
npunaraHeto My, KaTo Moco4YBa HaW-manko uWHJoOpMauusa 3a Buaoa U ecTecTBOTO Ha
HapylweHneTo, CaMoOIMYHOCTTa Ha PU3NYECKOTO Nuue UAM OaHHW 3a IPUOMYEeCcCKOTO nuue, Ha
KOETO € MNpuIoXeHa Mmsapkata, CbOTBETHO € HaloXeHo HakasaHueto. OnosecTsBaHETO Mo
n3peyeHre NbpBo Ce U3BBbPLWBA Creq NpeLeHka Ha Herosarta NPonopLUMOHaNHOCT.";

6) cb3pasat ce an. 7 u 8:

"(7) B cnyyaii Ha obxanBaHe Ha pelweHNeTo 3a npuiaraHe Ha Mspkarta, CbOTBETHO Ha
HakasaTe/NIHOTO MOCTaHOBMIEHWE, NMPU ONOBECTSABAHETO MO an. 6 ce BKA4YBA N UHpopMaums 3a
obxaneaHeto, a korato xanbata e nojafdeHa cneg NbpBOHAYANHOTO OMOBECTSIBAHE,
ornosecTeHaTta MHdopmauuns ce akTyanmsuvpa.

(8) OnoBecTsiBaHETO MO an. 6 MoXe ga ce OT/IOXM UK Aa ce M3Bbpwmn 6e3 nocoysaHe
Ha OaHHM 3a NMUEeTO, Ha KOeTO € NPUIoXeHa Mapkata, CbOTBETHO € HaNloXEHO Haka3aHWeTo,
Koraro:

1. ONOBECTSABAHETO HA NWYHM OAHHM 3a (PU3NYECKOTO NnuUe, Ha KOETO € HaNoXEeHOo
HakasaTesIHO NOCTaHOB/IEHWE, HE € NPOMNOPLMOHAHO;

2. ONOBECTSBAHETO e 3acTpaly CEPMO3HO CTabnnHoCcTTa Ha OMHAHCOBMTE Nasapu nnm
61 NPMYMHMNO NPEKOMEPHM Bpean Ha nuuarta, 3a KOMTO Ta3u MHGOpMauus ce oTHacs, unm ou
nonpe4nno Ha obpasyBaHO Haka3aTeHO NPON3BOACTBO."

24.B § 1, 7. 2 0T jonbAHMUTENHMTE pasnopenbu gymmte "yun. 3" ce 3aMeHsT ¢ "un. 4"



§ 21. B 3akoHa 3a cyeToBoAcTBOTO (06H., [1B, 6p. 95 0T 2015 r.; M3M., 6p. 74, 95 1 97 ot
2016 r.,6p. 85,91 1 97 01 2017 r.) B § 1, T. 23 OT HONBNHUTENHMTE pa3nopendu aymmute "4n. 73"
ce 3ameHart ¢ "un. 152, an. 1".

§ 22. B 3akoHa 3a Bb3CTaHOBSIBAHE W MPECTPYKTYpUpaHe Ha KPEeOUTHU MHCTUTYLUN ©
WHBECTULMOHHWN nocpeaHnumn (06H., 1B, 6p. 62 ot 2015 r.; n3m., 6p. 59 ot 2016 r., 6p. 85, 91 1n
97 o1 2017 r.) ce NpaBAT CNEOAHNTE U3MEHEHUS N OOMbIHEHUS:

1.Bun. 1:

a)san. 1, 1.2 gymmte "4n. 5, an. 2, .3 m 6 nno yn. 5 an. 3, 1. 1" ce 3aMeHAT € "un. 6,
an.2, t.3mb6unnoyn.6,an. 3, 1. 1";

6) B an. 2 nymute "4n. 5, an. 2" ce 3ameHAT ¢ "4n. 6, an. 2".

2.Bun. 6, an. 1 gymute "4n. 24" ce 3aMeHAT ¢ "4n. 65"

3.Bun. 7, an. 8 gymnte "un. 118, an. 1 n 2" ce 3ameHat ¢ "4n. 276, an. 1 n 2".

4.Buyn. 10, an. 6 n 9 gymnte "un. 118, an. 1, 1. 11 n 17" ce 3ameHaT ¢ "4n. 276, an. 1, 7.
11ni17".

5.Bun. 25, an. 1, 1. 1 gymnte "4n. 5" ce 3ameHAaT € "4n. 6".

6. B yn. 44, an. 3:

a)B 1.3 oymute "4n. 118, an. 1, 1. 2" ce 3ameHaT ¢ "4n. 276, an. 1, 1. 2";

6) B T. 4 nymnte "4n. 11" ce 3ameHAT ¢ "un. 12 n 13"

7.B un. 46:

a) B an. 2 gymnte "un. 11, an. 2 n 3" ce 3ameHat ¢ "4n. 13, an. 1, 2, 3, 4";

6) B an. 5 gymute "4n. 11, an. 7" ce 3ameHaT ¢ "yn. 15"

8. B un. 54:

a)san. 2 gymmte "yn. 11, an. 2, 7.1 -4un 1.6 -10,an. 3 mun. 123, an. 2" ce 3aMeHAT C
"yn. 13, an.1-4nun. 286, an. 2";

6) B an. 3 nymmute "un. 11, an. 7" ce 3ameHsT ¢ "un. 15"

9. B un. 58 HaBcskbae aymnte "y4n. 266 n 268" ce 3ameHAT ¢ "4n. 53, an. 3 n yn. 55 - 57",
a gymute "4yn. 118, an. 1 nyn. 127" n "yn. 118, an. 1 u no 4n. 127" ce 3ameHat ¢ "4n. 276, an. 1 n
yn. 290"

10. B un. 66, an. 3 gymnte "4n. 24, an. 9" ce 3aMeHAT ¢ "4n. 65, an. 1, 1. 14"

11. B un. 74, an. 5 gpymnte "4n. 26 - 264" ce 3aMeHAT ¢ "un. 53 - 59".

12. B un. 93, an. 6 gymute "4yn. 118, an. 1" ce 3aMeHaT ¢ "4n. 276, an. 1".

13.B un. 94, an. 2, 1. 13 gymute "4n. 266, an. 4" ce 3ameHaT ¢ "4n. 56, an. 1".

14. B yn. 122, an. 2 gymute "4n. 70" ce 3ameHAT ¢ "4n. 231"

15. B nonbnHUTENHMUTE pasnopenbu:

a)B§ 1, 1.12 pymmnte "no 4n. 68a" ce 3ameHAT ¢ "4n. 228";

6) B § 2, an. 2 gymnTe "rnaea BTopa, pasgen lla" ce 3ameHsT ¢ "rnaBa geceTta, pasnenm
-V

§ 23. B 3akoHa 3a npuiaraHe Ha MepKuTe cpelly nasapHuTe 310ynoTpebu ¢ oMHaHCOBM
NHCTPYMeHTN (06H., 1B, 6p. 76 ot 2016 r.; n3m., 6p. 105 ot 2016 r. n 6p. 95 o1 2017 1.) Ce
NpaBsiT CNeaHNTE N3MEHEHUS U OONbJIHEHNS:

1.Bun. 3:

a) pocerawHuaT TeKCT ctaea an. 1;



6) cvbanasa ce an. 2:

"(2) KomncuaTa 3a comHaHCOB Haa30p npuema Hapenba 3a goakTopuTe, KOMTO NMuata,
nony4yaBawWm nasapHM Mpoy4yBaHUsi, TpsibBa Aa B3emaT MpenBua, Korato MM Cce paskpusa
WHOpMaUMs B pPaMKMTE Ha nasapHO npoy4YyBaHe, 3a [Ha npeueHAaT pann uHdopmauusata
npeacTaBnsiBa BbTPElWHA MHOPMaUMsl, 3a MepkuTe, KOUTO Te3n nuua TpsibBa oa B3emart
npensua, ako UM e paskpuTta BbTpewHa nHdopmaums, 3a ga cnasat 4i. 8 n 10 ot PernameHTt
(EC) Ne 596/2014, n 3a peructpute, KOMTo Te3n nuua TpsibBa ga CbXpaHsiBaT BbB BPpb3ka C
na3nbvnHeHneTo Ha 4n. 8 n 10 ot PernamenT (EC) N 596/2014."

2.Bun. 4, an. 2 pymmnte "n un. 33" ce 3ameHAT ¢ "4n. 33 n 34",

3. B un. 17, an. 1 cnen oymnte "nopanu cbobueHne 3a HapyweHue" ce nobass "nnm
Cpelly KOMTO e NofafeHo cbobuieHne 3a HapyleHune.";

4.B un. 23:

a)san. 1:

aa) B T. 1 gymute "dneH 18, 19 nnm 20 ot PernameHTt (EC) N2 596/2014" ce 3aMeHAT C
"uneH 4, naparpad 1, 4yn. 11, yn. 18, yn. 19 unm yn. 20 ot PernameHT (EC) N2 596/2014 nnm Ha
akToBeTe no npunaraHeTto Ha 4n. 4, 4n. 11, yn. 18, 4n. 19 unm 4n. 20 ot PernameHT (EC) N°
596/2014";

66) B 7. 2 cnen oymute "uneH 16 nam 17 ot Pernament (EC) Ne 596/2014" ce nobaes
"MNn Ha aKkToBEeTE NO NpunaraHeTo Ha 4n. 16 unm 17 ot PernameHT (EC) N° 596/2014";

BB) cb3dasace T. 4:

"4. Hapepnbarta no 4n. 3, an. 2, ce Hakasea ¢ rnoba B pasmep ot 500 go 250 000 ne., a
npu MOBTOPHO HapyweHwe - ot 1000 go 500 000 nB., ako OesdAHWETO He CcbcTasnsBa
npecTtbnnexue;"

6) B an. 2:

aa) B 1. 2 gymnte "0o 5 000 000 nB." ce 3aMeHAT ¢ "O0 no-rongmara cyma mexay 5 000
000 nB. 1 2 Ha CTO OT roAMWHMSA 060POT HA NMLETO CbrNacHO NOCNEnHMS My OTYeT, 0000peEH OT
PbKOBOOHNA opraH";

66) B 7. 3 gymmnTe "go 30 000 000 nB." ce 3aMeHAT ¢ "o no-ronsmata cyma mexay 30 000
000 nB. 1 15 Ha CTO OT roAUWHMSA 060POT HA NMNLIETO CbBIIACHO NOCNEAHNS My OTHET, 000OPEH OT
PbKOBOOHNA opraH";

BB) Cb3naBsace T. 4:

"4, 3a HapyweHuna no an. 1, 1. 4 - ot 500 oo 1 000 000 nB., a NPV NOBTOPHO HapylUeHune -
o1 2000 go 1 000 000 nB.";

B) cCb3nasa ce an. 9:

"(9) Korato nuueto e OpyXecTBO Marka WM OblWepHO OPYyXeCTBO, CbOTBETHUAT
roguweH obopoT no an. 2, T. 2 n 3 e obWMAT roamweH obopoT OT KOHCONMAMPAHUS OTYET Ha
KpanHOTO NpeanpuaTue mMarnka 3a npeaxonHara roguHa.”

§ 24. B 3akoHa 3a orpaHuM4aBaHe Ha aAOMMHUCTPATUBHOTO perynvpaHe wu
agMVHUCTPATUBHUS KOHTPON BbPXY CToMaHckaTta geiHocT (0bH., B, 6p. 55 ot 2003 r.; nonp.,
6p. 59 o1 2003 r.; U3M., 6p. 107 o1 2003 r., 6p. 39 1 52 o1 2004 r., 6p. 31 N 87 0T 2005 1., 6p. 24,
38 n 59 o1 2006 r., 6p. 11 1 41 o1 2007 r., 6p. 16 oT 2008 r., 6p. 23, 36, 44 1 87 oT 2009 r., 6p.
25,59, 731 77 o1 2010 ., 6p. 39 M 92 oT 2011 ., 6p. 26, 53 N 82 o1 2012 ., 6p. 109 0T 2013 1.,
6p. 47 n 57 ot 2015 r. n 6p. 103 ot 2017 r.) B T. 3 OT MPUNOXEHNETO cflel OymMuTe



"MHBECTULUMOHEH MOCpedHUK" ce noctaBs 3aneTtas U ce nobaBs "OOCTaBYMK Ha ycnyru 3a
JoknagBaHe Ha oaHHu".

§ 25. B 3akoHa 3a obwecTtBeHnTe nopbyku (06H., [1B, 6p. 13 o1 2016 r.; n3m., 6p. 34 oT
2016 r., 6p. 63, 85, 96 n 102 ot 2017 r. 1 6p. 7 oT 2018 r.) ce NpPaBAT CNEQHNTE U3MEHEHUS U
[ONbIHEHWS:

1.Byn.13,an. 1, 1. 8a:

a) TeKCTbT npeam bykea "a" ce nameHs Taka: "3a ycnyru, npesocTaBsHy Ha:";

6) B 6ykBa "a" B Hayanoto ce nobass "bbnrapckata HapoagHa 6aHka, cBbp3aHu Cc;

B) B BykBa "6" B Hayanoto ce nobaes "Bbnrapckata HaponoHa 6aHka n Komucusita 3a
JOMHAHCOB HaA30p, CBbpP3aHu C";

r) B 6ykea "B" B Ha4anoto ce nobass "Bbnrapckarta HapoaHa 6aHka, CBbp3aHm c".

2. B un. 31, an. 1, 1. 5 Hakpasa ce nobaBs "ocBEH KOraTto AOrOBOPB®T CE CKoYBa Mpu
00wy yCnoBUs UM HOPMaATUBEH akT ONpeaens 3a4bIXUTENHOTO My CbAbpXaHue".

3. B un. 54, an. 1, 1. 6 gymute "npuHyouTtenHa agMuHUCTpaTMBHa Mspka no yn. 404 ot
Konekca Ha Tpyna" ce 3ann4yaBar.

§ 26. (1) MNpwn BbB3NaraHeTo Ha OOWECTBEHM MOPDBUKM, CKMIIOYBAHETO HA PAMKOBMU
CropasyMeHns 1 NpoBexXAaHeTo Ha KOHKYPCU 3a NPOEeKTW, 3a KOUTO Cnef BAN3aHeTo B cunia Ha
TO3U 3aKOH € B3eTO pelleHne 3a 0TKpMBaHe Ha npouenypa, nybnukyesaHa e obsisa no 4n. 187, an.
1 0T 3akoHa 3a 06WeCcTBEHNTE NOPBYKU NN € n3npaTeHa nokaHa no 4n. 82, an. 4, 1. 1 n yn. 191
oT 3akoHa 3a 0OWeCcTBEHNTE NOPBbYKW, OTCTPaHsBAHETO no 4n. 54, an. 1, 7. 6 oT 3akoHa 3a
oblwecTBEHNTE NOPBYKM 3a HapyweHus no 4yn. 61, an. 1, 4n. 62, an. 1 nam 3, 4n. 63, an. Tunn 2 n
4yn. 228, an. 3 ot Kogekca Ha Tpyna ce npunara, camo Korato HapyweHusTa ca n3sBbpLleHn cnes
B/IN3aHETO My B cuna.

(2) MNpun BbB3nNaraHeto Ha OOWECTBEHM MOPDBYUKM, CK/KOYBAHETO HA PaAMKOBM
CropasyMeHns 1 NpoBeXAaHeTO Ha KOHKYPCWU 3a MpoekTu, 3a KOUTO OO BAN3aHEeTO B cunia Ha
TO31 3aKOH € B3eTO peELleHne 3a OTKPMBaHe Ha npoueaypa, nybnukyeaHa e obsisa no 4n. 187, an.
1 0T 3akoHa 3a 06WeCcTBEHNTE NOPBYKU NN € n3npaTteHa nokaHa no 4n. 82, an. 4, 1. 1 nyn. 191
oT 3akoHa 3a 06WeCcTBEHNTE NOPBYKN, OTCTPaHSBaAHETO no 4n. 54, an. 1, 7. 6 oT 3akoHa 3a
oblwecTBEHNTE NOPBYKM 3a HapyweHus no 4yn. 61, an. 1, 4n. 62, an. 1 nnm 3, 4n. 63, an. Tunn 2 m
yn. 228, an. 3 ot Kogekca Ha Tpyaa He ce npunara 3a HapyweHWs, N3BbpPLEHN 40 BIN3AHETO MY
B CMNa, OCBEH KOraTto akTbT Ha Bb3/IOXMUTENS, C KOMTO NNLETO € OTCTPAHEHO, € BNA3b N B cuna.

§ 27. Bb3naraHeTo Ha 06LWeCTBEHM NOPBYKU, CKIIKOYBAHETO Ha PaMKOBY CMOPa3yMeHUs 1
NPOBEXAAHETO Ha KOHKYPCU 3a NPOEKTH, 32 KOUTO A0 BNIM3AHETO B CMIA HA TO3M 3aKOH € B3ETO
pelweHne 3a OTKpMBaHe Ha npouenypa, nybnukysaHa e obsisa no 4n. 187, an. 1 ot 3akoHa 3a
obLWecTBEHNTE MOPBYKM UM € uanpaTeHa nokaHa no 4n. 191 ot 3akoHa 3a obuwecTBeHUTe
nopbYKM, C U3K/OYEHNE HA CrydanTe Nno § 26, ce AOBBHPWBAT MO AOCEralHus pea.

§ 28. B JaHby4HO-OCUrypUTENHNSA NpouecyaneH koaekc (06H., OB, 6p. 105 ot 2005 r.;
n3m., 6p. 30, 33, 34, 59, 63, 73, 80, 82, 86, 95 n 105 ot 2006 r., 6p. 46, 52, 53, 57, 59, 108 n 109
o1 2007 r., 6p. 36, 69 n 98 o1 2008 r., 6p. 12, 32, 41 1 93 0T 2009 1., 6p. 15, 94, 98, 100 1 101 o7



2010 r., 6p. 14, 31, 77 n 99 o1 2011 r., 6p. 26, 38, 40, 82, 94 n 99 ot 2012 r., 6p. 52, 98, 106 U
109 ot 2013 r., 6p. 1 0T 2014 r.; PeweHne Ne 2 Ha KOHCTUTYLUMOHHUS cbA OT 2014 1. - 6p. 14 oT
2014 r.; nam. n gon., 6p. 18, 40, 53 n 105 o1 2014 r., 6p. 12, 14, 60, 61 1 94 o1 2015 ., 6p. 13,
42, 58, 62, 97 n 105 ot 2016 1., 6p. 58, 63, 85, 92 1 103 0T 2017 r. n 6p. 7 0T 2018 r.) B un. 143,
an. 4 nuyn. 143e, an. 6 gymute "4n. 35, an. 2" ce 3ameHat ¢ "un. 90, an. 2"

§ 29. B 3akoHa 3a KpeauMTHUTE UHCTUTYuun (0bH., 1B, 6p. 59 ot 2006 r.; n3m., 6p. 105 ot
2006 1., 6p. 52, 59 1 109 o1 2007 r., 6p. 69 oT 2008 1., 6p. 23, 24, 44,93 1 95 0T 2009 ., 6p. 94 1
101 ot 2010 ., 6p. 77 1 105 oT 2011 r., 6p. 38 1 44 o1 2012 1., 6p. 52, 70 1 109 oT 2013 r., 6p.
22, 27,351 53 o1 2014 r., 6p. 14, 22, 50, 62 1 94 ot 2015 1., 6p. 33, 59, 62, 81, 95 1 98 oT1 2016
r., 6p. 63, 97 n 103 ot 2017 r. n 6p. 7 or 2018 r.) ce npaBAT CNeOQHNTE W3MEHEHUS W
[ONbIHEHWS:

1.B un. 1 an. 2 ce u3aMeHs Taka:

"(2) bbnrapckata HaponHa 6aHka e komneTeHTeH opraH B Penybnuka bbnrapus 3a
ynpaxHsBaHe Ha:

1. Han3op BbpXy HaHkMTe Mo cMucbia Ha 4yn. 4, naparpad 1, 7. 40 ot PernameHT (EC)
Ne 575/2013 Ha EBponelickua napnameHtT m Ha CbBeta oT 26 toHM 2013 r. OTHOCHO
npyaeHunanHnTe N3NCKBaHns 3a KPeOUTHUTE NHCTUTYLMW N MHBECTULNOHHUTE NOCPEOHULM 1 3a
nameHeHne Ha PernameHT (EC) Ne 648/2012 (OB, L 176/1 ot 27 toHn 2013 r.), HapnyaH no-
HaTaTbk "PernamenT (EC) N2 575/2013";

2. npasomMowmaTa no 4n. 4, naparpad 2 n 4n. 11, naparpacowm 6, 8 n 10 ot PernameHt
(EC) Ne 648/2012 nHa Esponenickua napnameHT n Ha Cbeeta oT 4 tonm 2012 r. OTHOCHO
1N3BbHOOPCOBMTE OEpPMBATU, LLEHTPANHUTE KOHTPAreHTn 1 perncTpuTe Ha TpaH3akumu, HapuyaH
no-Hatatbk "PernamenT (EC) Ne 648/2012", no oTHOWEHNE HA (PUHAHCOBUTE KOHTPAreHTu no
yn. 2, 7. 8 ot PernameHT (EC) N2 648/2012, konTo ca 6aHkw."

2.Bun. 2,an. 2, 1.9 gymnte "un. 5, an. 2 n 3" ce 3ameHAT € "4n. 6, an. 2 m 3".

3.Bun. 14, an. 2 gpymnte "4n. 5, an. 2 n 3" ce 3ameHAT ¢ "un. 6, an. 2 n 3"

4.B yn. 16, an. 2 gymnte "4n. 5, an. 2 n 3" ce 3aMeHAT ¢ "4n. 6, an. 2 n 3".

5. Cb3pgaBa ce un. 21a:

"Yn. 21a. (1) BaHka, nuueH3upaHa B Abp>Xasa YneHka, MOXe Aa N3BbpliBa AeNHOCTUTE
no yn. 2, an. 2, 7. 9 npu ycnosusata Ha 4n. 20, an. 1 n Yypesd 06BBP3aH areHT CbC ceaanuue B
Penybnuka Bbnrapus.

(2) baHkata MoXxe [Oa 3anoyHe Aa M3BbpWBA AEVHOCT Ype3 0OBbp3aH areHT cnen
nonyyaesaHe Ha ysefnomneHue ot BHB nnn ako He nonyyn takoBa yBeooOM/IEHNE - B CPOK A0 ABa
mMeceua OT MonyyYyaBaHETO Ha YBEOOM/IEHMETO OT KOMMEeTEHTHUS OopraH Ha wuanpawawara
AbpXxasa.

(3) Korato b6aHkata u3BbpwWBa OEAHOCT 4Ype3 KMOH U 4Ype3 0OBbp3aH areHT CbC
cepanuue Ha Teputopusita Ha Penybnuka bbnrapus, 06Bbp3aHNAT areHT ce cymTa 3a 4acT oT
knoHa. lMpu ocbluecTBSBAHETO Ha AEWHOCT caMo Ype3 00Bbp3aH areHT CbC cepanuvile B
Penybnvka Bbarapms cnpsiMmo HeEro ce npunarat U3NCKBaHUSITa HA 3aKoHa 3a K/oH."

6. B un. 22:

a) gocerawHuAaT TekcT ctasa an. 1;

6) cb3pasart ce an. 2 un 3:

"(2) B cnyyaute, korato 6aHkata no an. 1 we n3BbpwBa AENHOCT MO 4n. 2, an. 2, 1. 9



ype3 00BBHP3AHM areHTu, YMeTo cepanuue e B umanpawawata Abpxasa, bHB nybnukysa
JaHHUTE, MONYYeHN OT KOMMETEHTHWS OpraH Ha manpawawara AbpXasa 3a Te3n 00Bbp3aHu
areHTu.

(3) baHkara no an. 1 MoXe fga npefocTtaBsd ANCTAHUMOHEH OOCTbHMN OO OpraHu3mpaHa ot
Hesl MHOroCTpaHHa cucTeMa 3a TbProBus UM OpraHu3paHa cUucTema 3a TbpProBus Ha 4/ieHOBe
WM yYacTHUUM cbe cepanuue B Penybnuka Bbvnrapusi. B 1o3u cnyyvan BHB moxe aa naucka ot
KOMMETEHTHUS OpraH Ha u3npawawara nbpxasa WHJOpMauuss OTHOCHO YNeHOoBeTe Wnu
y4aCTHULMTE B MHOroCTpaHHaTa CuUCTeMa 3a TbProBusi, ymeto cepanvuwe e B Penybnuka
Bbnrapus.”

7.Bun. 23:

a) cb3pasart ce HoBm an. 10 m 11:

"(10) BaHka, nuueHampaHa B Penybnuka Bbnrapus, Moxe ga m3sbpluBa A4EAHOCTUTE MO
4yn. 2, an. 2, 7. 9 npu ycnosmaTa Ha an. 1 n 4pe3 06BBP3AH areHT CbC celanvile B gpyra
ObpxasBa 4neHka. bankata ysepomsaBa nucmeHo BHB 3a HamepeHueTo cu pa wm3nonssa
0obBbp3aH areHT B Opyra AbpXxasa 4neHka. YBegoMmneHneto Tpsbea ga cbAbpXa cnepHarta
nHdpopmaums:

1. AbpxaBarta YNneHka, B KOSTO Bb3Hamepsiea Aa M3BbpLBa AEAHOCT Ype3 0OBbp3aHu
areHTn cbe cepanuiue B Tasn 4bpXasa;

2. NNaH 3a OenHocTTa, BKNKYBAL ONUCaHWE Ha yCnyrnTe u/unm enHocTnTe no Yn. 6, an.
2 n 3 o1 3akoHa 3a nasapuTe Ha PUHAHCOBM MHCTPYMEHTU, KOUTO Bb3HaMepsBa Aa N3BbpLBa;

3. DaHHM 3a 00BBbp3aHMTE areHTu, Korato € Cb3haleH KJ/OH, KOWTO Lle W3BbplBa
OeHOCT Ype3 0O6Bbp3aHN areHTu;

4. koraTo 6aHkaTa lWe n3BbplwBa AENHOCT Ype3 0OBBP3aHN areHTn B AbpXasa, B KOATO
HAMa OTKPWUT KJOH, Ce NPenCTaBs ONWCaHWe Ha LENHOCTTa, KOATO 0OBbp3aHWTE areHTu we
M3BBbPWBAT, U OpraHM3aumoHHa CTPYKTypa, BKKOYUMTENHO OTrOBOPHOCTMTE Ha 06BBbP3aHMTE
areHTV 3a OoKNagBaHe u MACTOTO MM B pamMKMTe Ha KopriopaTuBHaTta CTpykTypa Ha 6aHkara;

5. agpeca 3a KopecrnoHAeHUusa B npvemalwara obpxasa;

6. nMuaTa, Ha KOMTO € Bb3/10XEHO YNpaBieHNeTo Ha 0OBbP3aHNTE areHTw.

(11) OcBeH ako npeLeHun, Ye nNnaHnpaHaTa OeNHOCT Ha TepuTopusaTa Ha apyra obpxasa
YyneHka He e cbobpaseHa C opraHMsauuoHHaTa CTPyKTypa UnM (OMHAHCOBOTO CbCTOSIHME Ha
6aHkaTta, BHE B cpok 4o Tpu Meceua OT MoflyyaBaHeTO Ha YBEOOMNEHMETO M Ha usnata
nHgopmaums no an. 10 wmsnpawa Ha KOMMNETEHTHUTE OpraHn Ha npuveMawara AobpXasa
nonyyeHata mHdopMaums 1 yBenomsiBa CboTBeTHO HaHkaTa 3assuten. AnuHenm 3 m 5 - 9 ce
npunaraTt CboOTBETHO.";

6) nocerawHaTa an. 10 ctaea an. 12;

B) mocerawHaTa an. 11 crasa an. 13 n B Hesd gymnte "no an. 10" ce 3ameHAaT ¢ "no an.
12";

r) cb3nasar ce an. 14 n 15:

"(14) KoraTto 6aHkaTta no an. 12 Bb3HamepsiBa fa M3BbpWBA OEWNHOCTMTE MO Yi. 2, an. 2,
T. 9 ypes 06BbP3aHN areHTn, B yBELOMNEHMETO CE NOCOYBAT U JaHHW 3a 0OBBP3aHUTE areHTu.
B cnyyanTe, korato 06Bbp3aHuTe areHTun, 4pes konto H6aHkarTa we n3BbpBa OENHOCT, ca CbC
cepanuuwe B Penybnuka Bbnrapms, B CpOK eOuH mecel, OT MojydyaBaHEeTO Ha yBELOMIEHUETO
BHBE m3npawa Ha KOMNeTEeHTHUTE opraHu Ha npveMawaTa AbpXasa AaHHW 3a 06Bbp3aHuTE
areHTu. AnuHes 9 ce npunara CbOTBETHO.



(15) KoraTto 6aHkaTa no an. 12 Bb3HamepsiBa Oa npefoctaBs AUCTAHUMOHEH OOCTbM A0
opraHusMpaHa OT Hes MHOrocTpaHHa CUCTeMa 3a TbProBus WM opraHmM3mpaHa cucTema 3a
THProBMs Ha YNEHOBE WM YYaCTHUUM CHC Cepanuviie Ha TepuTopusaTa Ha gpyra AbpXxasa
yneHka, Ta ysegomsasa npensaputenHo BHB 3a obpxasaTta uneHka, B KOSTO Bb3HamepsiBa na
n3BbpwBa Tasn gpeinHocTt. Bbnrapckata HapomHa 6aHka npepocTaBs MHopmaumsita no
n3peyeHne NbpBO Ha CbOTBETHUSA KOMMNETEHTEH OpraH Ha npuemawara gbpXxasa B CPOK eauH
MeceL OT rnofiyyaBaHeTo W, KaTto Npuv NOUCKBAHE NPenoCcTaBs N MHGOPMaUmns 3a YeHOBETE UK
y4acTHMUUTE B OpraHmaMpaHaTa MHOroCTpaHHa cuctema 3a TbProBus, YMeTo cepjanuue € B
npvemauwara gbpxasa yneHka."

8. B un. 798, an. 1 B Tekcta npeau 7. 1 cnen oymute "PernameHt (EC) Ne 575/2013" ce
noctaes 3anetas u ce nobass "PernameHt (EC) Ne 648/2012".

9.B un. 103:

a) B an. 8 gymnte "4n. 5, an. 2 n 3" ce 3aMeHAT ¢ "4n. 6, an. 2 n 3";

6) B an. 12 Hakpas ce pobaBs "m Ha PernameHnt (EC) 2015/2365 Ha EBponeiickus
napnameHT 1 Ha CbBeTta oT 25 HoemBpu 2015 r. OTHOCHO NPO3pPaYHOCTTa MPU COEeNKuTe C
OMHAHCUpPaHe Ha LEeHHU KHMXa U Npy NOBTOPHOTO M3NON3BaHe, N 3a U3MeHeHue Ha PernameHT
(EC) Ne 648/2012 (OB, L 337/1 o1 23 nekemspu 2015 r.), Hapu4yaH no-Hatatbk "PernamenT (EC)
2015/2365".

10. B un. 152, an. 1 cnen nymnte "PernameHt (EC) Ne 575/2013" ce pobaBs "Ha
PernameHTt (EC) N° 648/2012, Ha PernameHT (EC) 2015/2365".

11.B § 1, an. 1 oT gonbAHUTENHUTE pasnopendu:

a) B T. 606, bykea "B" nymmuTe "u4n. 5, an. 2, 1. 6" ce 3aMeHaT ¢ "4n. 6, an. 2, 1. 6";

6) B T. 6T

aa) B Tekcta npeam bykea "a" oymute "§ 1, 1. 7" ce 3ameHsaT ¢ "§ 1, 1. 8";

66) B 6ykBa "a" nymute "4n. 5, an. 2, 1. 4" ce 3ameHsaT ¢ "4n. 6, an. 2, 1. 4"

§ 30. B 3akoHa 3a rapaHTtupaHe Ha Bnoroeete B H6aHkuTe (06H., OB, 6p. 62 o1 2015 r.;
n3Mm., 6p. 96 n 102 ot 2015 r., 6p. 103 ot 2017 r., Bp. 7 oT 2018 r.) B § 1, 7. 1, BykBa "a" oT
LONBbAHUTENHMTE pasdnopenbu aymmte "y4n. 3" ce 3aMeHAT ¢ "un. 4".

§ 31. B 3akoHa 3a He3aBucumus omHaHcos oamt (OB, 6p. 95 o1 2016 r.) B § 1, 7. 44 OT
LONbHUTENHUTE pa3nopendbu oymmTe "4n. 3" ce 3aMeHsaT ¢ "yn. 4"

§ 32. B 3akoHa 3a naHbunTe BbpPXY AoXoauTe Ha cpuandeckmte nuua (obH., OB, 6p. 95
oT 2006 r.; uam., bp. 52, 64 n 113 ot 2007 r., 6p. 28, 43 1 106 oT 2008 r., 6p. 25, 32, 35, 41, 82,
95 1 99 ot 2009 r., 6p. 16, 49, 94 1 100 ot 2010 1., 6p. 19, 31, 35, 51 1 99 o1 2011 r., 6p. 40, 81
n 94 ot 2012 r., 6p. 28, 66, 100 n 109 ot 2013 r., 6p. 1, 53, 98, 105 1 107 o1 2014 r., 6p. 12, 22,
61,79 n 95 ot 2015 ., 6p. 32, 74, 75, 97 1 98 o1 2016 ., 6p. 58, 63 1 97 0T 2017 r.)B § 1, T. 11,
bykBa "a" OT [ONBNHMTENHUTE pa3nopenbu aymute "yn. 73" ce 3ameHaT ¢ "un. 152, an. 1 n 2",

§ 33. B 3akoHa 3a kopnopaTnBHOTO NOO0OX0AHO obnaraHe (06H., [B, 6p. 105 ot 2006 r.;
n3m., 6p. 52, 108 n 110 ot 2007 r., 6p. 69 1 106 ot 2008 r., 6p. 32, 35 1 95 0T 2009 r., 6p. 94 OT
2010 r., 6p. 19, 31, 35,51, 77 n 99 ot 2011 r., 6p. 40 1 94 o1 2012 r., 6p. 15, 16, 23, 68, 91, 100



n 109 ot 2013 r., 6p. 1, 105 1 107 o1 2014 r., 6p. 12, 22, 35, 79 1 95 0T 2015 ., 6p. 32, 74, 75 1
97 ot 2016 r., 6p. 58, 85, 92, 97 1 103 o1 2017 r.) B § 1 OT AONBNHUTENHWUTE pasdnopenbu, B T.
21, 6ykea "a" n B 1. 70 gymmte "un. 73" ce 3ameHsT ¢ "un. 152, an. 1 n 2"

§ 34. B 3akoHa 3a WMKOHOMWYECKUTE U (OMHAHCOBMTE OTHOWEHWS C ApyXecTBaTa,
PErNCTPUPaHN B OPUCOMKUUN C npedoepeHumnaneH AaHbyeH peXuM, KOHTPONMpPaHuTe OT TSX
nmua n TexHuTe aencTeuTenHun cobeteeHnum (06H., OB, 6p. 1 ot 2014 r.; nam., 6p. 22 n 102 ot
2015 ., 6p. 48 0T 2016 1. 1 6p. 96 oT 2017 1.) B § 1 OT mONbBNHUTENHATA pasnopenba ce npaeaT
CnefHNTe N3MEHEeHUs:

1. B 1. 8 oymute "Ha un. 73" ce 3amMeHAT ¢ "Ha 4n. 152"

2.B 1.9 pymmnte "Ha § 1, 1. 19" ce 3ameHsaT ¢ "Ha § 1, T. 18, Byksa "a".

§ 35. B 3akoHa 3a cbaoebHata Bnact (06H., B, 6p. 64 ot 2007 r.; u3m., 6p. 69 n 109 ot
2008 r., 6p. 25, 33, 42, 102 n 103 o1 2009 r., 6p. 59 0T 2010 1., 6p. 1, 23, 32, 45, 81 N 82 o1 2011
r.; Pewerne Ne 10 Ha KoHcTTyumoHHMS cbh ot 2011 r. - 6p. 93 ot 2011 r.; n3m., 6p. 20, 50 n 81
oT 2012 r., 6p. 15, 17, 30, 52, 66, 70 n 71 o1 2013 r., 6p. 19, 21, 53, 98 n 107 o1 2014 r., 6p. 14
oT 2015 r., 6p. 28, 39, 50, 62 n 76 ot 2016 r., 6p. 13 ot 2017 r.; PeweHne N 1 Ha
KoHCTUTYumnoHHMs cba ot 2017 r. - 6p. 14 ot 2017 r.; uam., 6p. 63, 65, 85, 90 1 103 o1 2017 r. 1
6p. 7 o1 2018 r.) B 4n. 1756, an. 1, 1. 5 nymmte "4n. 3" ce 3ameHsT ¢ "un. 4"

§ 36. B 3akoHa 3a orpaHnyaBaHe n3MeHeHMeTo Ha knumara (0bH., [1B, 6p. 22 ot 2014 r.;
n3Mm., 6p. 14, 17, 41 n 56 ot 2015r., 6p. 47 o1 2016 1. M 6p. 12, 58 N 85 0T 2017 r., 6p. 7 OT 2018
r.)Buyn. 53, an. 1, 1. 2 gymute "4n. 13, an. 1 n 4" ce sameHat c "un. 17, an. 1 nun. 24, an. 1"

§ 37. B Tbproeckusi 3akoH (06H., 1B, 6p. 48 o1 1991 r.; uam., 6p. 25 o1 1992 r., 6p. 61 1
103 o1 1993 r., 6p. 63 0T 1994 ., 6p. 63 0T 1995 r., 6p. 42, 59, 83, 86 1 104 oT 1996 r., 6p. 58,
100 1 124 o1 1997 r., 6p. 21, 39, 52 1 70 o1 1998 r., 6p. 33, 42, 64, 81, 90, 103 1 114 07 1999 1.,
6p. 84 ot 2000 r., 6p. 28, 61 1 96 ot 2002 r., 6p. 19, 31 1 58 ot 2003 r., 6p. 31, 39, 42, 43, 66,
103 n 105 o1 2005 r., 6p. 38, 59, 80 1 105 oT 2006 r., 6p. 59, 92 N 104 oT 2007 r., 6p. 50, 67, 70,
100 n 108 oT 2008 r., 6p. 12, 23, 32, 47 n 82 o1 2009 r., 6p. 41 1 101 o1 2010 ., 6p. 14, 18 N 34
ot 2011 r., 6p. 53 1 60 o1 2012 1., 6p. 151 20 0T 2013 ., 6p. 27 0T 2014 1., 6p. 22 1 95 oT 2015
r., 6p. 13 n 105 ot 2016 r. n 6p. 62 n 102 ot 2017 r.) ce nNpaBAT CNegHNTE N3MEHEHUS ”
[ONbIHEHWS:

1.Bun. 16:

a) cba3nasar ce HoBu an. 2, 3 n 4:

"(2) BnncBaHeTo ce M3BbplBaA Cnef NpeacTaBsHe OT OTHYXAMTENs Ha Aeknapauus no
obpasel, 4e HsIMa U3UCKYeMU M HeuannateHn 3agbixeHus no 4yn. 15, an. 4. AreHumsita no
BNMcBaHMATa He3abaBHO yBenoMsiBa 3a nogafdeHata geknapaunst ManbnHutenHata areHums
"'maBHa wuHcnekums no Tpyna". PeobT 3a yBeOoOMSBAHETO Ce onpenens CbBMECTHO OT
N3NbNHUTENHUS OMpekTop Ha WManbnHutenHata areHuuws "l naBHa wHcnekuus no Ttpyga" wu
N3NbAHUTENHUSA OUPEKTOP Ha AreHuusaTa no BAncBaHuAaTa.

(3) UsnbnHuTenHarta areHums "l nNaBHa WHcCrekuus no Tpyna" no curHan wunm no
cobCcTBEHA MHMUMATUBA M3BBbPLLBA NPOBEPKA 3a AOCTOBEPHOCTTA HA AeknapvpaHuTte oakty no



pen, onpeneneH OT U3NbAHUTENHUS AupekTop. [lpu yCcTaHOBEHO HECHOTBETCTBUE MeXAy
JeKnapupaHute u yctaHoBeHUTe doakTu ManbnHutenHarta areHums "l naBHa WHcnekuus no
Tpyna" nanpawa pesyntatute oT NpoBepkaTta Ha opraHnuTe Ha npokypartypara.

(4) ObpaseubT Ha QOeknapaumsita No an. 2 ce YTBbpXAaBa OT MMHUCTbpa Ha
npaBoCHANETO M MUHUCTBPA Ha TpyAa v coumnanHaTa nonnTtmka.";

6) nocerawHaTa an. 4 ctaea an. 5.

2. B un. 129, an. 2 Hakpas ce pnobaess "cnen npenctaBsiHe OT ynpaBMTeEns Ha
OPYXecTBOTO M OT npaBodatens Ha Jekfiapaums no obpasel, 4Ye HsMa WIUCKYeEMU WU
Hem3nnaTteHn 3agbaxeHnsa no an. 1" u ce cb3nasa uspedvyeHne BTopo: "YneH 16, an. 2 - 4 ce
npunarart cboTeseTHo."

3. B un. 687, an. 1 gymnte "no 6 mMeceua npeam BnMcBaHe Ha CbAebHOTO pelweHne 3a
OTKpMBaHE Ha NPOU3BOLACTBO MO HECHCTOATENHOCT B ThProBCKUSA pernctbp” ce 3annyasar.

4.B un. 789, an. 1, 1. 2 oymute "Bb3HUKBANN 00 6 MeceLa" ce 3aMeHAT C "Bb3HMKHanNN".

§ 38. B 3akoHa 3a ®duckaneH cbBeT N aBTOMATUYHN KOPEKTUBHU MexaHn3mu (06H., 1B,
6p. 29 ot 2015 r.; M3M., 6p. 43 01 2016 1. 1 6p. 103 0T 2017 r.) Ce NPaBAT CNELHUTE N3MEHEHUS:

1.Bun. 15, an. 1 gymara "Tpuma" ce 3aMeHs c "netmma”.

2. YUneH 16 ce nameHs taka:

"Yn. 16. (1) [lpencepmatenat u 4neHoBete Ha CbBera nony4yaeBaT MeCEYHO
Bb3HarpaxaeHue, KOETO € He MNoBeye OT TPM CPeOHOMECEYHW 3annaty Ha HaeTuTe nuua no
TPyooBO W cnyxebHO npaBOOTHOWEHWE B OOWECTBEHWS CeKTop CbobOpas3HO AaHHM Ha
HaunoHanHmns cTatucTUYEeCKN NHCTUTYT.

(2) MeceuHuTe BBb3HarpaxaeHus no an. 1 ce maumcnsieat v uannawart ot b6iogxeTa Ha
HapogoHoTo cbbpaHue. lpu u3yncneHneto Ha Bb3HarpaxmgeHusTa cnegsa da Ce B3eme
npenBua 1 y4acTneTo UM B 3acefaHusita Ha CbBeTa, KaTo 3a 3acefaHune ce nannauwa He noseye
OT TPWU MUHMMANHK 3annaTtun.”

§ 39. B 3akoHa 3a koHuecunTte (06H., B, 6p. 96 ot 2017 r.; n3m., 6p. 103 ot 2017 r. u

6p. 7 ot 2018 r.) B npunoxerHne Ne 4 kbM un. 26, pasgen |, 1. 5, bykea "n" aymmte "y4n. 3" ce
3aMeH4aT ¢ "un. 4".

§ 40. B 3akoHa 3a nnatexHuTe yCcnyru n nnatexHuTte cuctemm (06H., B, 6p. 23 ot 2009
r.; n3m., 6p. 24 n 87 ot 2009 r.; uam. n gon., 6p. 101 ot 2010 r., 6p. 105 o1 2011 r., 6p. 103 OT
2012 r., 6p. 57 n 102 ot 2015 r., 6p. 59 n 95 ot 2016 r., 6p. 97 oTr 2017 r.) B § 1 o7
LONBNHUTENHMTE pa3nopenbu ce NpaBsaT CNEOHUTE NBMEHEHMS:

1. B 1. 8, 6bykBa "6" nymute "Oupektnea 2004/39/EO Ha EBponelickns napnameHT n Ha
Coeeta ot 21 anpun 2004 r. OTHOCHO nasapuTe Ha (PMHAHCOBM WMHCTPYMEHTU" Ce 3aMEHST C
"OupekTtnea 2014/65/EC Ha Esponerickus napnameHT u Ha CbeeTa oT 15 man 2014 r. OTHOCHO
nasapute Ha (PUHAHCOBM WHCTPYMEHTW U 3a m3aMmeHeHue Ha [HupektmBa 2002/92/EO u Ha
Hupektnea 2011/61/EC".

2.B 1. 34 nymute "4n. 3" ce 3ameHAT ¢ "4n. 4".

§ 41. (1) Ha paboTHuMUM 1 cnyXxuTenu, Kouto ca bunm B TpyOOBO NPaBOOTHOWEHME C



paboTogaten no 4n. 2 oT 3akoHa 3a rapaHTMpaHuTe B3eMaHns Ha PaboTHULNTE U CRYXUTennTe
NPV HECBCTOSITENHOCT Ha paboTodaTens U NPaBOOTHOWEHNETO UM e BUNo NPeKkpaTeHo B CPOK
no-obnbr OT TPU MeceLa Npean fararta Ha BNUCBaHE B TbProBCKUS PErNCTbP Ha PeLeHneTo no
4n. 6 OT CbLWMA 3aKOH, Ce rapaHTupar npu ycnosmaTa U 0o pasmepa Ha 4n. 22 OT Cblums 3akoH
CcaMo B3eMaHusaTa, KOUTO ca Ha4yucneHu, Ho HemsnnarteHn 3a nepwoau cnen 31 aHyapm 2015 .

(2) NapaHTMpaHUTe B3eMaHNs ce OTrnyckaT Bb3 OCHOBA Ha 3asiBfieHUe-geknapaums no
obpaseu, nogageHa OT paboTHMKA WAKM CAYXUTENs OO0 TEepUTOPUanHoTO ModeneHne Ha
HauunoHanHmns ocuryputeneH MHCTUTYT Mo cepanuweTo Ha paboToaaTtens B TPMMECEYEH CPOK OT
BNIN3AHETO B CMJ1a HA TO3M 3aKOH.

(3) NapaHTupaHn B3eMaHus No an. 1 ce oTnyckaT U ako 3asiBNIEHMEeTO-Jeknapauus e
noganeHo B nepuoga ot 22 gekemspu 2017 r. 00 BNM3aHETO B Cuia Ha TO3M 3aKOH.

§ 42. To3n 3aKOH BN3a B cuna OT OeHs Ha obHapoaBaHeTo My B "IlbpXaBeH BECTHUK", C
N3KYeHne Ha:

1. 4yneH 222, an. 1 - 3, kouto BNn3ar B cuna ot 3 centemepun 2019 r.;

2. (nonp. - OB, 6p. 16 o1 2018 r.) naparpad 13, 1. 13, bykBa "a", KOATO BNM3a B cuna oT
1 aHyapu 2018 r.;

3. (nonp. - OB, 6p. 16 ot 2018 r.) naparpadc 13, 1. 13, bykBa "6", KOATO BAN3a B cMna oT
21 HoemBpun 2017 r.;

4. naparpado 17, 1. 37 0THOCHO 4n. 264a n 1. 39 OTHOCHO 4n. 2736, KOUTO BNK3aT B cuna
oT 1 aHyapmu 2020 r.

3akoHBT € npueT ot 44-10 HaponHo cbbpaHue Ha 1 dbeBpyapn 2018 r. n e nogneyaraH
C ochuumanHms nevat Ha HapoagHoTo cbbpaHue.

MpexonHu n 3aknounTenHn pasnopenomn
KbM 3AKOHA 3A UBMEHEHUE U 00OMb/IHEHUE HA 3AKOHA 3A MUTHULUUTE
MpexopnHu n 3aknounTenHn pasnopenomn

(OBH. - OB, bP. 24 OT 2018 T".)

8 19. MNMaparpadcpu 10 n 11 Bansar B cuna ot 1 aHyapn 2018 r., a § 15 n 16 Bnmsar B cuna
oT 16 dpeBpyapn 2018 .

MpexonHu n 3aknounTenHn pasnopenom
KbM 3AKOHA 3A UBMEHEHUE U O0,OMb/IHEHUE HA 3AKOHA 3A KOPMOPATUBHOTO
noaoxonHO OBJIAIAHE

(OBH. - OB, bP. 98 OT 2018 I"., B CUJ1A OT 01.01.2019T".)

§70. 3akoHbT BNM3a B cuna oT 1 aHyapu 2019 r. ¢ u3koYeHne Ha:
1. naparpad 43, T. 2 - OTHOCHO 4n. 4, T. 65, 1. 4, bykBa "a", 1. 5, 6bykea "6", noabykea



"66", 7. 9, T. 15, 6ykBa "6", 7. 31 1 7. 34 1 § 64, KONTO BNM3AT B cUNa OT OEHSA HA 0OHapoaBaHETO
Ha 3akoHa B "[Jbp>XaBeH BECTHUK";

2. naparpad 63, konTo Bnn3a B cuna ot 18 Hoemspun 2018 r.;

3. naparpac 41, 1. 1,§43,1.36,§ 50, 7.1-3,1.4,6ykBa"a", 1.5-10,§ 52, 1. 3, § 53,
T.11n 31 § 65 -69, kouto Bnmsar B cuna ot 7 aHyapm 2019 r.;

4. naparpad 43, 1. 11 - OTHOCHO 4n. 47, an. 4, 1. 1 n an. 5, KOUTO BNM3aT B cuna ot 28
aHyapu 2019 r;

5. naparpad 52, 1.1,2,41n 5n § 53, 1. 2, kouto Bnm3at B cuna ot 20 man 2019 r.;

6. naparpad 43, 1. 22, § 57, 1. 9, 1. 11, 6yksa "B", 1. 31, 1. 32 1 37, KONTO BAN3AT B cMNa
ot 1101 2019 r.;

7. naparpad 50, 1. 4, 6ykBu "B" 1 "r", komTo BNm3aTt B cuna ot 1 okTomepn 2019 r.;

8. naparpad 39, 1. 3, bykBa "6" - 0THOCHO 4n. 14, an. 2, KOSiITO BNM3a B cuna ot 1 siHyapwu
2020 r.;

9. naparpad 43, 1. 11 - oTHOCHO 4n. 47, an. 4, 1. 2, KoATO BNM3a B cuna ot 28 onmn 2020

MpexonHu 1 3aKknoYnTeNnHu pasnopenom
KbM 3AKOHA 3A UBMEHEHUE U OONbJ/THEHUE HA 3AKOHA 3A NA3APUTE HA
OPUNHAHCOBU MHCTPYMEHTHU

(OBH. - 1B, BP. 83 OT 2019 I'., B CWNA OT 22.10.2019 I'., U3M. - OB, BP. 102 OT
2019T.)

§ 80. (Mam. - OB, 6p. 102 ot 2019 r.) "LleHTpaneH meno3utap" - AlLl, npencrtassa 3a
npenBaputenHo opnobpeHue npasunata no 4n. 129, an. 4, 1. 2 ot 3akoHa 3a NybAMYHOTO
npegnaraHe Ha LEHHW KHMXa Ha KoMucusiTa B 4-MeceyeH CpPoK OT 0OHapoABaHETO Ha TO3M
3akoH B "[IbpxaseH BeCTHUK". YneH 167, an. 4 n 5 o1 3akoHa 3a nasapute Ha PUHAHCOBU
WHCTPYMEHTN Ce npunarat CbOTBETHO.

8§ 81. IHBECTULMOHHMTE NOCPEeoHNUM U 06BBbP3aHNTE areHTn NpuBeXxaaTt AeiHoCTTa Cu
B CbOTBETCTBME C U3NCKBAHMATA HA TO3U 3aKOH B 6-MeceyeH CPOK OT BNM3aHETO My B cuna.

§ 82. 3akOHBT BNM3a B cuna oT OeHs Ha obHapogBaHeTo My B "Ilbp>XaBeH BECTHUK" C
N3K/IOYeHne Ha:

1. naparpadp 60, koinTo BAM3a B cuna 6 Meceua cnel obHapoOBaHETO Ha 3akoHa B
" bp>XaBeH BECTHUK";

2. naparpad 67, 1. 6 m 7, KOUTO BNM3aT B cuna OT OEHH, B KOWTO 3anoysa fa ce npunara
peweHneto Ha EBponeiickata ueHTpanHa 6aHka 3a TSACHO CbTPYOHMYECTBO MO 4ni. 7 OT
PernameHt (EC) Ne 1024/2013 Ha CwbBeta ot 15 okTtomBpum 2013 r. 3a Bb3naraHe Ha
EBponeiickata ueHTpanHa 6aHka Ha KOHKPETHU 3a[4ayyM OTHOCHO MONIMTMKMTE, CBBP3aHu C
npyaeHunanHns Hag3op Han KpeauTHUTE UHCTUTYLNN;

3. naparpad 77, Konto Bnu3a B cuna ot 1 Hoemepun 2019 .



3aknountenHu pasnopenom
KbM 3AKOHA 3A UBMEHEHUE U OONMbJIHEHUE HA 3AKOHA 3A NYB/IMYHOTO
NPEAONATAHE HA LLEHHU KHUXA
3aknouutenHu pasnopenobu

(OBH. - OB, BP. 26 OT 2020 I".)

§ 23. (1) Jlnuata no un. 75a, an. 1 ot 3aKkoHa 3a NazapuTte Ha PMHAHCOBM UHCTPYMEHTH
npvemat n nybnukysaT MONUTMKA 3a aHraXxupaHocT WM B3eMaT peleHue Aa He npuemat
MONMTUKA 3@ aHraXupaHocT, kKaTto nybnukyesaTt noapobHM MOTMBYK 3a TOBA B 6-MECEYEH CPOK OT
B/IN3aHETO B CUNA HA TO3M 3aKOH.

(2) NHdbopmauussTa no 4yn. 75a, an. 3 m no 4n. 756 o1 3akoHa 3a nasapute Ha
JOMHAHCOBU UHCTPYMEHTN Ce OMnoBeCcTaBa 3a NbPBM NbT B Cpok Ao 31 mapt 2021 r.

MNpunoxeHne kbm § 1, 1. 10

(Hoeo - 1B, 6p. 24 o1 2018 r., B cuna ot 16.02.2018 r., nam. n gon. - B, 6p. 83 o1 2019
r.,Bcunaort 22.10.2019r.)

NMPOD®ECUOHAITHN KITMEHTW

Paspen |
KnneHtn, konto ce cmatat 3a NpodPecuoHanHu KAMEHTU MO OTHOWEHWE Ha BCUYKK
WNHBECTULMOHHWN YCNYT, UHBECTULMOHHM OEAHOCTN N (PUHAHCOBM MHCTPYMEHTU

1. Jlnua, 3a KOUTO Ce U3MCKBA M34ABAHETO Ha NNLUEH3 32 U3BBPLBAHETO HA OEVHOCT Ha
PMHAHCOBUTE Masapy WAM YUATO OENHOCT Ha Teau nasapw e perynupaHa no Opyr HayvH Ot
HaUMOHANHOTO 3aKoHOZATEeNCTBO Ha AbpXaea uYneHka, He3aBuCUMO OT ToBa gpanun e
cbobpaseHo ¢ ampekTna Ha Cbto3a, KakTo 1 nnua, NONYYUIM paspeleHe 3a N3BbplwBaHe Ha
Te3n OEeHOCTW UAM MO APYr Ha4YMH perynMpaHu OT 3aKOoHOOATeNCTBOTO Ha TpeTa AbpXasa,
KakTo cnepsa:

a) KpeANTHN UHCTUTYLINN;

6) NHBECTMLMOHHWN NOCPELHNLN;

B) OPYrM OMHAHCOBU MHCTUTYUUKN, KOUTO NoAnexart Ha NuueH3npaHe unm ce perynupart
Nno Opyr Ha4yuH;

) 3acTpaxoBaTesiHN OPYXeCTBa;

L) NpeanpuaTrsa 3a KONEKTUBHO MHBECTMPAHE N TEXHUTE ynpaBnsBalm OpyXecTBa;

€) NeHCMOHHN POHLOBE Y MEHCMOHHOOCUTYPUTENHUTE OPYXECTBA;

X) nvua, KOUTo TbpryBaT Mo 3aHsATMe 3a cobCTBEHa CMeTKa CbC CTOKU MU CTOKOBM
nepveartu;



3) MECTHU OpYXecCTBa;

1) Opyrn UHCTUTYLMOHANTHA NHBECTUTOPM.

2. [onemn NpepnpuaTns, KOUTO OTroBapPSAT NOHE Ha ABe OT CNeOHUTE YCNOBUS:

a) 6anaHcoBO YMCNO - Hali-Manko nesoBaTta paBHOCTOMHOCT Ha 20 000 000 eBpo;

6) uncT 06OpPOT - Hal-Manko nesoBaTta paBHOCTOMHOCT Ha 40 000 000 eBpo;

B) coBCTBEHM CpeacTBa - Hail-Manko nesoBaTta PaBHOCTOMHOCT Ha 2 000 000 espo.

3. HaumoHanHu n pernoHanHn opraH Ha obpXaBHaTa BNnacT, Abp>XaBHU OpraHu, KOUTo
yyacTBaT B YMNPaBNEHMETO HaA [ObPXaBHWS ObArM, LEHTPanHM O0aHKu, MeXOyHapoOHW W
HaOHaUMOHANHN MHCTMTYUMM kaTto CeeTtoBHaTa 6aHka, MeXxOyHapoOoHWSAT BanyTeH CPOHA,
EBponeiickata ueHTpanHa 6aHka, EBponerickata uHBeCTUUMOHHA 6aHka, W Opyru nomobHM
MeXOyHapoLHW OpraHu3aunn.

4. Ipyrn UHCTUTYUMOHANHN NHBECTUTOPMU, YNATO OCHOBHA AEWHOCT € MHBECTMPaHE BbB
OUHAHCOBUN WHCTPYMEHTW, BKIKOYUTENHO NMuUa, KOUTO U3BBHPWBAT CEKIOPUTM3aunsa Ha aKkTuUBWU
UnNn Opyru coenkn 3a ouHaHcmpaHe.

(Hos - 1B, 6p. 83 oT1 2019 r., B cnna ot 22.10.2019 r.) MNMoco4eHute B 1. 1 - 4 nnua ce
cyutat 3a npodpecroHanHu KknveHTu. Te wumaT npaBo [Hda nouckaTr TpeTupaHe KaTo
HenNpogeCnoHanHN KIUEHTN, NPU KOETO UHBECTULMOHHMUTE NOCPefHULUN MoraT ga ce cbrnacar
[a npenocTaBaT No-BMCOKA CTENeH Ha 3awuTta. Korato KAMeHTbT Ha MHBECTULNOHEH NOCPEaHNK
e nuue, nocoyeHo B T. 1 - 4, WHBECTULMOHHMAT NOCPEOHWK 0 WHGOPMMpa npeau
npenocTaBsHETO Ha YCNyru, Ye Bb3 OCHOBA Ha WHopMauMsaTa, ¢ KOATO pasnonara, KIMeHTbT
ce cymTa 3a NPOgOECUOHANEH KNTMEHT U We Cce TpeTupa KaTto TakbB, OCBEH aKO MHBECTULNMOHHUAT
nocpesHMK W KIAWEHTBHT He ce crnopasymesar 3a gpyro. VHBECTUUMOHHUAT MNoCpenHuK
NHGOOPMMpPA NPOGPECUOHANHNSA KIIMEHT, Y€ TOW MOXE Aa noucka M3MEHEHWE Ha yCnoBusaTa Ha
crnopasyMeH1eTo, 3a fa C OCUrypu no-B1mcoka CTerneH Ha 3awmTa.

Jluue, KoeTo oTroBaps Ha KpuTepuute 3a NpodpecroHaneH KaneHT, € 3aQb/iXeHo aa
noucka no-BMcoka CTerneH Ha 3awuTa, Korato npeLeHn, 4e My € HEBb3MOXHO Aa oueHaBa nnm
ynpasnsea NpaBuUIHO CBbP3aHUTE C MHBECTULMATA PUCKOBE.

[Mo-BMcokarta cTeneH Ha 3awmTa ce NpenocTass Bb3 OCHOBA Ha MUCMEHO CriopasyMeHne
MeX Oy WHBECTULMOHHMS NOCPEeHMK U NPOGECUOHANHNS KNIMEHT, B KOETO U3PUYHO Ce nocoysat
KOHKPETHUTE YCNyru, OEMHOCTWU, COENKW, (OUHAHCOBW WMHCTPYMEHTU WUAN OpYyrun OUHAHCOBU
NpPOAYKTW, BbB Bpb3Ka C KOUTO Ha K/IMEHTA Lie ce ocurypsisa no-Bncoka creneH Ha 3awuTta. o-
BMCOKATa CTEMNeH Ha 3awmuTa ocurypsiea Ha NpoecnoHanHng KneHT, 4ye Hama oa ce cMsaTta 3a
npogoecnoHaneH KAMeHT 3a UenuTe Ha MPUAOXUMUS PEeXUM OT WUHBECTULUMOHHUSA MNOCPenHUK
KBM KNneHTa. IHBECTUUMOHHUAT NOCPEOHNK NHAbOpMUpA KIIMEHTA, Y€ MOXE MO BCAKO BpeMe fa
noucka NpoMsiHa Ha yCnoBMsATa Ha CnNopasyMEHMETO, 3a Aa Ce OCUrypu Mo-BMCOKa CTENEH Ha
3awuTa.

Pasnen Il
KnueHTn, konto morat ga 6baat cMaTaHu No TSXHO UCKaHe 3a NPOPECUOHANHN KNIMEHTH

1. NoeHTndomnKaLmMoHHN KpUTEPUN:

KnueHtuTe TpsibBa na 0TroBapsaT Hail-Manko Ha ABa OT CNedHUTE KPpUTepun:

a) npes npeaxogHuTe 4 TpMecedns nNMUeTo e CKKYBano cpenHo 3a Tpumeceyme no 10
CLENKN CbC 3Ha4YMTeneH obeM Ha CbOTBETEH Nnasap;



6) CTOMHOCTTA HA MHBECTULMOHHMSA NMOPTAIENN Ha NMUeTOo, KOWTO BKJOYBA (OMHAHCOBY
WHCTPYMEHTW U Napun4Hn Oerno3nTun, e noseye OT nesoBarta paBHocTormHOCT Ha 500 000 eBpo;

B) nmueTo pabotn unm e paboTmno BbB (PMHAHCOBMS CEKTOP HEe MO-Manko OT efHa
roavHa Ha ONbXHOCT, KOSTO N3UCKBA MO3HAHMS OTHOCHO CbOTBETHUTE COENKN UK YCRYTI.

2. Npouepnypa:

(Nam. - OB, 6p. 83 o1 2019 r., B cmna ot 22.10.2019 r.) KnneHTn n3sbH T€31 Mo pasgen |
OT MPUNOXEHNETO, BKIOYUTENHO OpraHusauum OT NyONMYHUS CEKTOP, MECTHU ObpXaBHM
opraHu, OOWWHMTE W YaCTHW WHAOMBMAYaNHW WHBECTMTOPW, MOXeEe [Ha nouckatr oT
WHBECTULUMOHHMA NOCPEOHUK CMnpsiIMO THAX [a He Cce npunarar HAKOM OT U3UCKBaHUATA,
NPUIOXUMK 3a HenpogecnoHanHutTe WHBecTUTopu. HBECTULMOHHUAT MOCPedHWK MOXe Aa
TpeTupa TakmMBa KIMEHTW Kato npodpecnoHanHu, ako Te OTroBapsAT Ha MocoYeHuTe Mno-Jony
M3NCKBaHMA W MNpM Ccna3BaHe Ha onucaHata npouegypa. 3a ga b6bpar TpetMpaHu Karo
NPOhECHOHANHN KIMEHTM, MOCOYEHMTE nuua MoraT ga nouckart ga 6bhar TpeTupaHu Karto
npodpecrnoHanHu KInNeHTn npu cnassaHe Ha cnegHoTo:

MHBECTULUMOHHNAT NOCpenHUK He MoXe Oa npuvema, 4ye nuuara no 1. 1 nputexasart
3HaHUS M OMUT 3a nasapa, CpaBHUMU C Te3n Ha nuuata no pasgen |, 6e3 ga u3Bbpwm
HeobxoammaTa oueHka. IHBECTULMOHHMAT NOCPEOHNK M3BBPLBA OLEHKA Ha 3HaHUSATA 1 onuTa
Ha KNMeHTa OT rnegHa To4ka Ha ToBa Janun KIMEHTBHT MOXe [a B3emMa MHBECTULMOHHN peleHns
N Oa noema puUCKoBETe, CBbP3aHN C KOHKpeTHUTe caenku n ycnyru. OueHkaTa ce u3Bbplusa no
OTHOLWEeHNe Ha nuuarta, KOUTO ynpasnasaT 1 NpeactaBnsasart KAMeHTa v KouTo umart npaso ga
N3BbpPLWBAT CbOTBETHUTE COENKN OT HEMOBO MME U 3a Herosa cMeTKa.

a) KnmeHTMTe TpsbBa 4a nomckart MMCMEHO Npen UHBECTULNOHHNS NOCPeHNK na 6baart
TPeTMpaHn Kato npoMecMoHanHn KAMeHTn obwo wnnnm BbBB Bpb3KAa C OMNpeneneHun
WHBECTULUMOHHN YCNyrm WAW cAenku, unu c onpegeneH BuL COENKW WAN WMHBECTULWNOHEH
NpPOOyKT;

6) MHBECTULMOHHUAT NOCPEOHVK € ANbXEH Aa npeaynpenn B NUCMEH BUL KNNEHTA, Ye
TOW HAMa p[a ce non3ea OT CbOTBETHATa 3awurta npyv nNPenocTaBsHETO Ha ycnyru wu
N3BBbPWBAHETO HA AEWHOCTU OT WMHBECTULMOHHMA MOCPEOHMK, KakTo M OT npaBoTo ga 6bae
KoMreHcupaH oT doHaa 3a KOMMeHcMpaHe Ha MHBECTUTOPUTE BbB (PUHAHCOBU UHCTPYMEHTH;

B) KNIMEHT BT TpsibBa fa Aeknapupa B OTAENEH OT AOroBopa AOKYMEHT, Y€ € YyBEAOMEH 3a
nocnegmumuTe no bykea "6";

r) Nnpeou na B3EMe peleHne KNWeHTbT ga O6bhe TpeTupaH kKaTo npodoecumoHaneH
KNNEHT, MHBECTULMOHHMAT NOCpenHUK Tpsabea na npeanpueme HeobxoonMnTe OEWCTBUS, 3a 4a
€ CUrypeH, Yye KNMEHTbT OTroBaps Ha U3nckeaHnsaTa Ha 1. 1.

VHBECTULUMOHHNAT NOCpenHnK npunara noaxogswy MUCMEeHN BbTPEWHUM MONUTUKA U
npouenypn 3a KaTteropuavmpaHe Ha knaveHTute. [lpodbecumoHanHuTe KAMeHTM cnegea pna
NHOPMMPAT WMHBECTULIMOHHUSA NOCPefHUK 3a BCAKa MPOMsHA, KOATO MOXe Oda [osede [0
npoMsiHa B TsxHaTa kareropusaums. B cnyyal 4e MHBECTULMOHHMAT NOCPEOHUK YCTaHOBWU, Ye
hafeH K/MVEeHT e npectaHan ga oTroBaps Ha ycnoBusATa, Npu KOUTO € KaTeropusmpaH Karo
npodhecmnoHaneH KMeHT, npeanprvemMa HeobxooMMmMTe MEpPKM 3a OTpassiBaHe Ha NpoMsHara.

(Hos - OB, 6p. 83 ot 2019 r., B cuna ot 22.10.2019 r.) AKO K/IMEHT Beuye €
KaTeropmsnpaH Kato npogpecnoHaneH KINeHT CbrnacHo BbTPEWHMUTE NOANTUKM 1 NpoLeaypu Ha
WHBECTULUMOHHMSA MNOCPEOHUK 3a KaTeropusmpaHe Ha KINEHTUTEe, HEroBuTe OTHOWEHUS C
WHBECTULUMOHHMSA NOCPefHUK He ce 3acsaraT OT HOBM Mpasunia, MNpuMeTu CbrnacHo ToBa



MPUNOXEHME.

PeneBaHTHU aKTOBe OT EBpONenckoTo 3aKkoHonarTencrso

L MpeKTUBM:

IOVPEKTUBA (EC) 2017/828 HA EBPONENCKWNA NAPTAMEHT W HA CBBETA ot 17
manm 2017 r. 3a nameHeHne Ha OupekTtusa 2007/36/EQ no OTHOWEHME HA HAacbpyaBaHETO Ha
OBbNrocpoyHaTa aHraXumpaHocT Ha akUMOHepuTe

DENEMMPAHA OVUPEKTUBA (EC) 2017/593 HA KOMUCUATA ot 7 anpun 2016 r. 3a
nonbneaHe Ha dupektmnea 2014/65/EC Ha EBponelickms napnameHT n Ha CbBeTa No OTHOWEHME
Ha 3awmTarta Ha COUMHAHCOBUTE WHCTPYMEHTU W Mapu4yHMTE CPeacTBa, NpuHagnexawm Ha
KMMEHTN, 3afb/XeHuaTa 3a YyrpaBneHue Ha npooykTu u npasunara, MNPUIoXUMN KbM
nNpenocTaBaHEeTO UM NOMy4YaBaHETO Ha TakCW, KOMUCUOHW WX OPYrv NapuyYyHU UAN HEMapUyHU
obnaru

DENEMMPAH PEIMAMEHT (EC) 2017/565 HA KOMUCUATA ot 25 anpun 2016 roguHa
3a ponbneaHe Ha [HupekTtuBa 2014/65/EC Ha Esponerckuss napnameHT u Ha CwbBeTta no
OTHOLWEHNE Ha OpraHn3auMoOHHUTE M3UCKBAHMS W YCNOBMSTa 3a M3BBHPLWIBAHE HA OEWHOCT OT
WHBECTULMOHHUTE MNOCPefHMUM N 3a OaBaHeTO Ha onpefeneHus 3a uennte Ha nocovyeHarta
anpekTmea

OVNPEKTUBA 3A U3IMbJIHEHUME (EC) 2015/2392 HA KOMWCUATA ot 17 nekemspu
2015 roguHa otHocHo PernamenT (EC) N2 596/2014 Ha EBponeiickuns napnameHT n Ha CbBeTa
MO OTHOWEHME Ha CbHOOWABAHETO HA KOMNETEHTHUTE OpraHu 3a OENCTBUTENHN UM BB3MOXHHU
HapyLWeHNs Ha NOCOYEeHNs pernameHT

IOVPEKTVBA 2014/65/EC HA EBPOMENCKWNSA NMAPJTAMEHT M HA CBBETA ot 15 mai
2014 r. OTHOCHO nasapuTe Ha (OUHAHCOBM WHCTPYMEHTU U 3a W3MeHeHue Ha J[upekTusa
2002/92/EO n Ha OupekTtnea 2011/61/EC

IOVPEKTUBA 2014/17/EC HA EBPOMEWCKWSA MAPNAMEHT U HA CbBBETA ot 4
despyapu 2014 rognHa OTHOCHO AOroBOPUTE 3a KPEeauTu 3a XWUNUWHW HeOBUXWUMK UMOTKU 3a
notpebutenn n 3a nameHeHve Ha ampektmem 2008/48/EO n 2013/36/EC n Pernament (EC) Ne
1093/2010

IOVPEKTVBA 2013/36/EC HA EBPOMENCKWSA MAPIAMEHT V1 HA CBbBETA oT 26 toHu
2013 r. OTHOCHO OoCTbMa OO0 OCbLECTBABAHETO HA OEWNHOCT OT KPEeAUTHUTE UHCTUTYUUU U
OTHOCHO nNpyLeHUMaNHUS Han30p BbBPXY KPEOUTHUTE WHCTUTYLMM W UHBECTULMOHHUTE
nocpenHnUn, 3a nameHeHme Ha Odupektusa 2002/87/EO n 3a otMaHa Ha anpekTmeu 2006/48/EO
n 2006/49/EO

IOVPEKTWBA 2011/61/EC HA EBPOMEWCKNSA MAPNAMEHT U HA CbBETA oT 8 toHu
2011 roomHa OTHOCHO Nvuarta, ynpasnasawy antepHaTUBHU MHBECTUUMOHHM (poHOOBE U 3a
n3meHeHve Ha ampekTtmsn 2003/41/EO n 2009/65/EO n Ha pernameHTn (EO) Ne 1060/2009 n (EC)
Ne 1095/2010

IOVPEKTVBA 2009/138/EQO HA EBPOMEWCKWNSA MAPNAMEHT U HA CbHbBETA ot 25
HoemBpu 2009 roguHa OTHOCHO 3anoy4yBaHETO W ynpaXHSBaHETO Ha 3acTpaxoBaTtenHa wu
npesacTpaxoBaTtenHa genHocT (MnaTtexocnocobHocT I1)

IOWPEKTVBA 2009/73/EO HA EBPOMEWCKWA MAPIAMEHT U HA CBHbBETA ot 13



tonn 2009 roanHa 0THOCHO 0bWwKTe NpaBmna 3a BbTPEWHNS Nasap Ha NPUMPOLEH ras 1 3a oTMaHa
Ha dupekTtumea 2003/55/EO

IOWPEKTVBA 2009/72/EQO HA EBPOTMENCKWA MAPIAMEHT U HA CBHBETA ot 13
tonn 2009 roamHa OTHOCHO ObWMTE MpaBufa 3a BbTPELHMS Nasap Ha enekTpoeHeprus u 3a
oTMsHa Ha JupekTuea 2003/54/EO

IOWPEKTVBA 2009/65/EQO HA EBPOTMENCKWA MAPIAMEHT U HA CBHBETA ot 13
tonn 2009 roomHa OTHOCHO KOOPAOMHMPAHETO Ha  3aKOoHOBUTE, NOA3aKOHOBUTE W
agMUHUCTPATMBHUTE pasnopendy OTHOCHO MpeanpusaTMsaTa 3a KONEKTMBHO WHBECTMPaHE B
npexsbpnumMun ueHHn kHnxa (MKUMLUK)

IOWPEKTVBA 2003/87/EO HA EBPOTMENCKWA MAPIAMEHT U HA CBHBETA ot 13
okTomBpu 2003 rogmHa 3a ycTaHOBgABaHe Ha Cxema 3a TbproBuMsg C KBOTM 3a eMUcum Ha
NnapHWKOBM rasoBe B pamkute Ha O6wHocTTa U 3a MaMeHeHve Ha [LupekTtuBa 96/61/EO Ha
CbeeTa

IOWPEKTVBA 2003/71/EO HA EBPOIMENCKWNSA MAPIAMEHT M HA CbBETA ot 4
HoemBpwn 2003 roanHa 0THOCHO NpPocnekTa, KOMTo cnedsa aa ce nybnukyea, korato ny6an4yHo ce
npegnarar LeHHM KHUXa UM KoraTo ce JonycKaT LeHHW KHMXa 00 TbpryeBaHe, U 3a U3MeHeHune
Ha [dupekTtumea 2001/34/EO

IOUVPEKTVBA 2002/87/EQO HA EBPOTMENCKWA MAPJTAMEHT 1 HA CbHbBETA ot 16
nekemBpu 2002 rogMHa OTHOCHO AOMBJHUTENHUSA HAA30p Ha KPEOUTHUTE WHCTUTYLUMW,
3acTpaxoBaTenHuTe npeanpuatMs N Ha MHBECTULWOHHUTE MocpefHuUM KbM eOuH (PUHAHCOB
KOHrniomepar u 3a uameHeHue Ha Oupektneu 73/239/ENO, 79/267/ENO, 92/49/ENO, 92/96/ENO,
93/6/ENO n 93/22/ENO Ha Coveeta u Hupektmnsu 98/78/EO n 2000/12/EQ Ha Esponenickus
napnameHT n Ha CbBeTa

IOWPEKTVBA 2001/24/EO HA EBPOIMENCKWNSA MAP/IAMEHT M HA CbBETA ot 4
anpun 2001 roonHa OTHOCHO 034paBsBaAHETO U NUKBMOAUUATA HA KPEOAUTHU MHCTUTYLUN

IOWPEKTVBA 97/9/EO HA EBPOMENCKNSA MAPTAMEHT U HA CBbBETA ot 3 mapr
1997 roauHa OTHOCHO cxemuTe 3a obe3leTeHre Ha MHBECTUTOPUTE

PernameHTtm:

PEFNTAMEHT (EC) 2019/943 HA EBPOIMENCKWSA MAP/TAMEHT N HA CbBbBETA o1 5
toHn 2019 roguHa OTHOCHO BbTPELWHNS Nasap Ha enekTpoeHeprus

PEMMMAMEHT 3A U3Mb/IHEHUNE (EC) 2017/1945 HA KOMUCUATA ot 19 toHn 2017
roovHa 3a onpefensiHe Ha TEeXHUYeCcKU CTaHgapTu 3a W3MNbJHEeHWEe Mo OTHOWeHWe Ha
yBeooMNeHmaTa OT U Ao nojanu 3asiBfeHve 3a NMueH3vpaHe 1 NULEH3NPaHn MHBECTULIMOHHN
nocpenHuum cbrnacHo Oupektnea 2014/65/EC Ha EBponeickns napnameHT n Ha CbeeTa

DENEMrMPAH PEMMMAMEHT (EC) 2017/1943 HA KOMUCUATA ot 14 tonn 2016 roguHa
3a ponbneaHe Ha [HwupekTtuBa 2014/65/EC Ha Esponenckus napnameHT u Ha Cbserta no
OTHOLWEHNe Ha perynaTtopHUTe TEXHUYEeCKWU CTaHgapTh 3a vHdopMauusaTa v U3MckBaHuaTa 3a
n3naeaHe Ha NMMUEH3 Ha MHBECTULMOHHWN NOCPeaHNLN

PEMMMAMEHT 3A U3Mb/IHEHUNE (EC) 2017/1110 HA KOMUCUATA ot 22 toHn 2017
roovHa 3a onpefensiHe Ha TEeXHUYeCcKU CTaHgapTu 3a W3MNbJHEeHWEe Mo OTHOWeHWe Ha
CTaHOapTHUTE chopMynspu, obpasumnTte u npoueaypute 3a NMUEH3VpaHe Ha LOCTaBYMUUTE Ha
ycnyrn 3a jpoknagBaHe Ha [OaHHM W CBbP3aHUTe C THAX YBEOOMNEHWS B CbOTBETCTBUE C



Oupektnea 2014/65/EC Ha EBponenckus napnameHT M Ha CbBeTa OTHOCHO Nazapute Ha
PMHAHCOBW NHCTPYMEHTU

DENErMPAH PEMMMAMEHT (EC) 2017/1018 HA KOMUCUATA ot 29 toHn 2016 roguHa
3a ponbneaHe Ha IupekTtuea 2014/65/EC Ha EBponeickns napnameHT n Ha CbBeTa OTHOCHO
nasapute Ha (PUHAHCOBM WHCTPYMEHTU MO OTHOWEHME Ha perynaTtopHUTe TexXHUYecKu
CTaHOapTW 3a YTOYHsSIBAHE Ha WHdopMauusiTa, kosTo Tpsibea na 6boe cbobwaeaHa oT
WHBECTULMOHHUTE NOCPEeaHUUN, Na3apHUTe onepaTopy U KPeaUTHUTE UHCTUTYLUN

PEFMAMEHT 3A WU3MbJIHEHWE (EC) 2017/988 HA KOMWCUATA ot 6 toHn 2017
roovHa 3a onpefensiHe Ha TEeXHUYeCcKM CTaHOapTu 3a W3MNbAHEHWEe Mo OTHOWEHWE Ha
CTaHOapTHUTE coopMynsipu, obpasum 1 NpoLesypu 3a MEPKUTE 32 CbTPYAHNYECTBO BbB BPb3Kka
C MSICTO Ha TbProBus, YAUTO Onepaumn ca OT CbLECTBEHO 3HAYeHUe B npuemawara gbpxasa
4yneHka

PEFMAMEHT 3A WU3MbJIHEHWE (EC) 2017/953 HA KOMWCUATA ot 6 toHn 2017
roavHa 3a onpegnensHe, no cunarta Ha Oupektuea 2014/65/EC Ha EBponerickua napnameHT 1 Ha
CbBeTa OTHOCHO nasapuTe Ha (OUHAHCOBW WMHCTPYMEHTW, Ha TEXHWYecKUTe cTaHgapTu 3a
N3nbAHEHWE NO OTHOWEHNE Ha (hopMaTa U NepnoanyHOCTTa Ha AOKNaABaHETO Ha NO3nuMmTe OT
CTpaHa Ha MHBECTULIMOHHUTE NOCPEeOHNLN N Na3apHUTE onepaTopu Ha MecTata Ha Tbproeus

DENEMrMPAH PEIMMAMEHT (EC) 2017/592 HA KOMWCUATA ot 1 pekemepu 2016
roouHa 3a gonbnHeHue Ha [upekTtusa 2014/65/EC Ha EBponenickmnsa napnameHT n Ha CbeeTta
MO OTHOWEHWE Ha perynaTopHMTe TEXHUYECKWN CTaHO4apTu 3a KpUutepunte 3a onpepensHe kora
hafeHa O0eHOCT ce cyMTa 3a OOMbNHUTENHa KbM OCHOBHATa CTOnaHcka OerHOCT

DENErMPAH PEMMMAMEHT (EC) 2017/591 HA KOMWCUATA ot 1 pekemepu 2016
roguHa 3a gonbneaHe Ha JupekTtmea 2014/65/EC Ha EBponericknsa napnameHT u Ha CbBeTta no
OTHOWEHNEe Ha perynaTtopHUTE TEXHUYEeCKW CTaHdapTV 3a npunaraHe Ha orpaHu4yeHust Ha
no3nuumnTe No OTHOLWEHME Ha CTOKOBW AepuBaTu

DENErMPAH PEFMMAMEHT (EC) 2017/589 HA KOMUCUATA ot 19 1onmn 2016 roguHa 3a
nonbneaHe Ha OupekTtnea 2014/65/EC Ha EBponenckns napnameHT n Ha CbBeTa Mo OTHOWeEHue
Ha perynatopHUTe TEeXHWYEeCKW CTaHOapTu 3a onpefensHe Ha OpraHu3auMOHHUTE U3UCKBAHWUS
KbM MHBECTULNOHHNTE NOCPEOHULN, KOUTO N3BbPLWBAT airOPUTMUYHA THProBus

DENErMPAH PEFMMAMEHT (EC) 2017/588 HA KOMUCUATA ot 14 1onn 2016 roguHa 3a
nonbneaHe Ha OupekTtnea 2014/65/EC Ha EBponenckns napnameHT n Ha CbBeTa Mo OTHOWeEHne
Ha perynatopHuUTe TEXHUYECKWN CTaHOapTN BbB BPpb3Ka C PEXMMUTE 3a CTHMKM HA KOTUPaHe 3a
akuum, oeno3nTapHn pasnmucky 1 6opcoBo TbpryBaHyn (OOHA0BE

DENErMPAH PEMMAMEHT (EC) 2017/586 HA KOMUWUCUATA ot 14 1onn 2016 roguHa 3a
nonbneaHe Ha OupekTtnea 2014/65/EC Ha EBponenckns napnameHT n Ha CbBeTa Mo OTHOWeEHue
Ha perynatopHMTe TEXHUYECKN CTaHOapTu 3a oOMeHa Ha MHMpopMauus Mexay KOMMNEeTEHTHUTE
opraHu npu CbTPYOHNYECTBOTO B obnacTtrTa Ha Haa3opHata LEeNHOCT, NPOBEPKUTE HAa MSCTO U
pascnensaHuaTa

DENErMPAH PEFMMAMEHT (EC) 2017/584 HA KOMUCUATA ot 14 1onn 2016 roguHa 3a
nonbneaHe Ha OupekTtnea 2014/65/EC Ha EBponenckns napnameHT n Ha CbBeTa Mo OTHOWeEHue
Ha perynatopHMTEe TEeXHUYEeCKU CTaHOgapTu, C KOUTO Ce YTOYHSABAT OpraHu3auuoHHUTE
N3UCKBaHUS KbM MecTaTa Ha Tbproeus

DENErMPAH PEMMMAMEHT (EC) 2017/578 HA KOMUCUATA ot 13 toHn 2016 roguHa 3a
nonbneaHe Ha [upekTtmea 2014/65/EC Ha EBponeiickust napnameHT u Ha CbBeTa OTHOCHO



nasapute Ha (OUHAHCOBU MHCTPYMEHTM BbB BPb3Ka C perynaTtopHUTEe TEXHMYECKM CTaHaapTu, C
KOUTO Ce YTOYHSIBAT U3MCKBaAHUATA 3a CNopasyMeHmsaTa n cxemnte 3a nogabpxaHe Ha nasapa

DENErMPAH PEITTAMEHT (EC) 2017/576 HA KOMWNCWATA ot 8 toHm 2016 rogmHa 3a
nonbneaHe Ha OupekTtnea 2014/65/EC Ha EBponenckns napnameHT n Ha CbBeTa Mo OTHOWeEHne
Ha perynatopHUTe TEXHMYECKM CTaHOApTM 3a €eXerogHotTo nybnukyBaHe OT CTpaHa Ha
WHBECTULUMOHHUTE NOCPeLHULM HAa WOEHTUMPUKALMOHHW OAaHHW Ha MecTata 3a U3NbJIHEeHue,
KakTO 1 Ha UHGPOpPMaLNS OTHOCHO Ka4eCTBOTO Ha U3NbJIHEHME

DENErMPAH PEITTAMEHT (EC) 2017/574 HA KOMUCWATA ot 7 toHm 2016 rogmHa 3a
nonbneaHe Ha OupekTtnea 2014/65/EC Ha EBponenckns napnameHT n Ha CbBeTa Mo OTHOWeEHne
Ha perynaTopHUTe TEXHWYECKM CTaHLapTV BbB BPb3Ka CbC CTEMEHTA Ha TOYHOCT Ha BuaHec
4acoBHUUUTE

DENErMPAH PEITTAMEHT (EC) 2017/573 HA KOMUCWATA ot 6 toHm 2016 rogmHa 3a
nonbneaHe Ha [upekTtmea 2014/65/EC Ha EBponeiickus napnameHT u Ha CbBeTa OTHOCHO
nasapute Ha (PUHAHCOBM WHCTPYMEHTU MO OTHOWEHME Ha perynaTtopHUTe TexXHUYecKu
CTaHOapTh OTHOCHO M3UCKBaHWSATA 3a rapaHTvpaHe Ha crnpaseinvBv U HEAUCKPUMUHALWNOHHN
yCcnyru 3a CbBMECTHO NOn3BaHe Ha WUHAPACTPyKTypa M crnpasennvMea v HeOUCKPUMUHALMOHHA
CTPYKTypa Ha Takcute

DENErMPAH PEITTAMEHT (EC) 2017/571 HA KOMUCWATA ot 2 1oHm 2016 rogmHa 3a
nonbneaHe Ha OupekTtnea 2014/65/EC Ha EBponenckns napnameHT n Ha CbBeTa Mo OTHOWeEHne
Ha perynaTtopHUTEe TEXHNUYECKN CTaHAAPTM OTHOCHO NMNUEH3UPAHETO HAa AOCTaBYNLNTE HA YCNyrin
3a [OoknagBaHe Ha AaHHW, OpraHM3auMOHHUTE W3WUCKBAHUS KbM TSX U NyOnvMkyBaHeTO Ha
nHpopmaums 3a coenkurte

DENErMPAH PETMMAMEHT (EC) 2017/570 HA KOMUCWATA ot 26 man 2016 roguHa 3a
nonbneaHe Ha [upekTtmea 2014/65/EC Ha EBponeiickus napnameHT u Ha CbBeTa OTHOCHO
nasapute Ha (PUHAHCOBM WHCTPYMEHTU MO OTHOWEHME Ha perynaTtopHUTe TEexXHUYecKu
cTaHdapTy 3a onpegensHe Ha fafeH nasap Kato 3Ha4yMM Mo OTHOWEHWe Ha NMKBUOHOCTTA BbB
BPb3Ka C yBEAOMJ/IEHMATA 32 BDEMEHHO CMMpaHe Ha TbproeusTa

DENErMPAH PETMAMEHT (EC) 2017/569 HA KOMUCWATA ot 24 man 2016 roguHa 3a
nonbneaHe Ha OupekTtnea 2014/65/EC Ha EBponenckns napnameHT n Ha CbBeTa Mo OTHOWeEHne
Ha perynaTtopHUTE TEXHUYECKW CTaHO4apTM OTHOCHO CNUPAHETO Ha TbProsusta C PUHAHCOBU
WHCTPYMEHTW N OTCTPaHSABAHETO HA (OUHAHCOBU UHCTPYMEHTU OT TbProsus

DENErMPAH PEMMAMEHT (EC) 2017/568 HA KOMUCWATA ot 24 man 2016 roguHa 3a
nonbnHeHne Ha [upektmBa 2014/65/EC Ha EBponerickus napnamMeHT u Ha CbBeTa no
OTHOWEHNEe Ha perynatopHUTe TexXHWYeckn CcTaHgapTu 3a [onyckaHe Ha UHaHCoBUTE
WHCTPYMEHTW OO TbProBms Ha perynupaHun nasapm

DENErMPAH PEMMMAMEHT (EC) 2017/566 HA KOMUCWATA ot 18 man 2016 roguHa 3a
nonbneaHe Ha [upekTtmea 2014/65/EC Ha EBponeiickus napnameHT u Ha CbBeTa OTHOCHO
nasapute Ha (PUHAHCOBM WHCTPYMEHTU MO OTHOWEHME Ha perynaTtopHuUTe TexXHUYecKu
CTaHOapTV 3a CbOTHOWEHMETO MeXJAy Heu3nbfIHEHUTe HapexnhaHus W CcOenkute C uen
npenoTBpaTsaBaHe Ha ThProBms B HapyLWeHMe Ha YCTaHOBEHUS pef

PEFNTAMEHT (EC) 2016/1011 HA EBPOMENCKWSA NMAPNAMEHT U HA CbHbBETA ot 8
toHn 2016 r. OTHOCHO WHAEKCW, U3MNO0N3BaHM kato OeH4YMapKoBe 3a LEenMTe Ha COMHAHCOBWU
WHCTPYMEHTN U (OMHAHCOBW OOrOBOPU WM 32 U3MEPBAHe Ha pe3ynTaTtuTe Ha MHBECTULWOHHU
gooHOoBe M 3a naMeHeHne Ha gupekTmen 2008/48/EO n 2014/17/EC n Ha PernameHT (EC) Ne



596/2014

PEFMAMEHT 3A U3MNbJIHEHUE (EC) 2016/824 HA KOMWCUATA ot 25 man 2016
roouHa 3a onpefensHe Ha TEexXHWYecKMTe CTaHOapTu 3a M3MNbJIHEHVWE 3a CbAbPXAHMETO U
doopMarta Ha onucaHuveTo Ha (PYHKUMOHMPAHETO Ha MHOroCTPaHHWUTE CUCTEMU 3@ TbProsus u
OpraHu3MpaHnTe CUCTEMN 3a TbProBus, KakTo 1 3a yBedoMsBaHeTo Ha EBponerickus opraH 3a
LUEeHHM KHMXa 1 nasapu B cboTteeTcTBue ¢ Iupektusa 2014/65/EC Ha EBponeickns napnameHT
1 Ha CbBeTa 0THOCHO NasapuTe Ha PUHAHCOBU UHCTPYMEHTH

PEFNTAMEHT (EC) 2015/2365 HA EBPOMENCKWSA MAPJTAMEHT U HA CbHBETA ot 25
HoemBpu 2015 r. OTHOCHO NPO3pavyHOCTTa NMPU CAENKNTE 32 PUHAHCUPAHE C LIEHHW KHMXA U Npuy
NOBTOPHOTO M3Non3BaHe 1 3a nameHeHue Ha PernameHT (EC) N2 648/2012

PEFNTAMEHT Ne 1286/2014 HA EBPOMENCKWA MAPIAMEHT U HA CBHbBETA ot 26
HoemBpu 2014 r. OTHOCHO OCHOBHUTE MHAPOPMALVOHHN OOKYMEHTU 3a NakeTu C MHBECTULMOHHN
NpooykTM Ha QAOpebHO M OCHOBaBaWM Ce Ha 3acTpaxoBaHe WHBECTULMOHHM MPOAYKTU
(MNOO3nn,).

PEFNTAMEHT (EC) Ne 909/2014 HA EBPOIMENCKNA NAPNAMEHT U HA CBBETA ot
23 tonun 2014 rognHa 3a nopobpsiBaHe Ha CETb/IMEHTA HAa LIEHHN KHMXa B EBponeickms cbio3 u
3a UeHTpanHuTe 4eno3umTapu Ha LEeHHW KHUXa, KakTo 1 3a n3MeHeHue Ha gupekTtuen 98/26/EO
n 2014/65/EC n PernameHT (EC) N° 236/2012

PEFNTAMEHT (EC) Ne 600/2014 HA EBPOMEMNCKWA NAPNAMEHT M HA CBBETA ot
15 man 2014 r. OTHOCHO nasapuTte Ha (PUHAHCOBU NMHCTPYMEHTU U 3a U3MeHeHne Ha PernameHT
(EC) 648/2012

PEFNTAMEHT (EC) Ne 596/2014 HA EBPOMENCKWA NAPNAMEHT M HA CBBETA ot
16 anpun 2014 roamHa OTHOCHO nasapHaTta 3noynotpeba (PernameHT OTHOCHO nasapHaTta
3noynoTpeba) n 3a otMaHa Ha OupekTtmea 2003/6/EO Ha EBponelickns napnameHT n Ha CbBeTta
n gupekTtmen 2003/124/EO, 2003/125/EO n 2004/72/EO Ha Komucnsata

PEFNTAMEHT (EC) Ne 1308/2013 HA EBPOMEWCKWSA NMAPNTAMEHT W HA CbBETA ot
17 pekemBpu 2013 roouHa 3a ycTaHOBsSiBaHe Ha obwa opraHM3aumsi Ha nasapute Ha
CENCKOCTOMaHCKN MpodyKTW K 3a OoTMaHa Ha pernameHTn (ENO) Ne 922/72, (EVNIO) Ne 234/79,
(EO) N2 1037/2001 n (EO) Ne 1234/2007

PEFNTAMEHT (EC) Ne 575/2013 HA EBPOIMENCKNA NAPNAMEHT M HA CBBETA ot
26 toHM 2013 r. OTHOCHO npydeHUWanHUTE W3NCKBaAHUA 3a KPEOUTHUTE WHCTUTYUUN W
WHBECTULUMOHHNTE NnocpenHuUm n 3a nameHeHue Ha PernameHT (EC) N2 648/2012.

PEFNTAMEHT (EC) Ne 648/2012 HA EBPOMENCKWA MAPJTAMEHT U HA CBBETA ot 4
tonnm 2012 r. OTHOCHO M3BBHOOPCOBUTE AEPMBATU, LEHTPANIHUTE KOHTPAreHTn 1 perncTpute Ha
TpaHcakuum

PEFNTAMEHT (EC) Ne 236/2012 HA EBPOIMENCKNA NAPNAMEHT 1 HA CBBETA ot
14 mapT 2012 roguHa OTHOCHO KbCWUTe MPoAaxbu M HAKOM acnekTu Ha cyanuTe 3a KpeauTHO
HenanbaHeHne

PEFNTAMEHT (EC) Ne 1227/2011 HA EBPOMNEWCKWSA NAPNIAMEHT W HA CbBETA ot
25 okTomBpun 2011 rognHa OTHOCHO MHTErputeTa U NPo3payvyHOCTTa Ha nasapa 3a TbpProems Ha
eapo C eHeprus

PEFNTAMEHT (EC) Ne 1095/2010 HA EBPOMNEWCKWSA NMAPNAMEHT U HA CbBETA ot
24 HoemBpm 2010 rogmHa 3a cb3pasaHe Ha EBponelickm Han3opeH opraH (EBponenckun opraH 3a
LEeHHW KHMXa 1 nasapw), 3a nameHeHune Ha PeweHne Ne 716/2009/EO n 3a oTmMsaHa Ha PeweHne



2009/77/EO Ha Komucunata

PEFAMEHT (EC) Ne 1093/2010 HA EBPOMENCKWA MAPNAMEHT U HA CbBETA ot
24 HoemBpu 2010 roguHa 3a cb3gaBaHe Ha EBponelickn Hap3opeH opraH (EBponeiickn 6aHkoB
opraH), 3a nameHeHme Ha PeweHne Ne 716/2009/EO n 3a otmsaHa Ha PeweHune 2009/78/EO Ha
Komuncusara

PEFAMEHT (EC) Ne 1092/2010 HA EBPOMENCKWSA MAPNAMEHT U HA CbBETA ot
24 Hoemepu 2010 roomHa 3a npynoeHuManHWs HaO30p BbPXYy doMHaHcoBata cuUCTeEMa Ha
EBponerickma cbio3 Ha MakpopasHULE M 3a Cb3gaBaHe Ha EBponenickum CcbBeT 3a CUCTEMEH
puUck

PEMMAMEHT (EC) Ne 1031/2010 HA KOMNCUATA ot 12 HoemBpu 2010 r. OTHOCHO
rpadovka, ynpaBneHmeTo 1 Opyrvu acnekTy Ha Tbpra Ha KBOTM 3a EMUCUU Ha NAPHUKOBU ra3ose
cbrnacHo Hupektmea 2003/87/EO Ha EBponeickusa napnameHT n Ha CbBeTa 3a yCTaHOBSBaHe
Ha cxema 3a TbProBus C KBOTU 32 EMUCUM HA NAPHUKOBU ra3oBe B paMkute Ha ObwHocTTa

PEFMAMEHT (EC) Ne 583/2010 HA KOMUCUATA ot 1 tonn 2010 rogmnHa 3a npunaraHe
Ha [Hupektmea 2009/65/EO Ha EBponenckmnsi napnameHT m Ha CbBeTa MO OTHOWEHME Ha
KntoyoBaTta MHGoOpMaUns 3a MHBECTUTOPUTE U YCNIOBMATA, KOUTO TpsibBa fa 6baoaT M3nblIHEHM
npy npegocTaBsHE Ha Kw4voBata MHGOpMauus 3a MWHBECTUTOPUTE WAM Ha npocnekTa
NoCpencTBOM TPaeH HOCUTEN, PasfideH OT XapTuUs, NN UHTEPHET CTpaHuua

PEFMAMEHT (EO) Ne 715/2009 HA EBPOMEWVCKWSA MAPNTAMEHT U HA CBBETA ot
13 10 2009 rogmHa OTHOCHO YCNoBMATA 3a AOCTbM A0 ra3onpeHOCHU MpeXxu 3a NpupodeH ras
n 3a oTMsaHa Ha PernameHT (EO) Ne 1775/2005

PEFAMEHT (EO) Ne 714/2009 HA EBPOMEWVCKWSA MAPNTAMEHT U HA CBBETA ot
13 tonm 2009 roguHa OTHOCHO yCnoBMATa 3a OOCTBMN OO0 Mpexarta 3a TpaHcrpaHu4yeH obmMeH Ha
enekTpoeHeprusa n 3a otMaHa Ha PernameHnT (EO) Ne 1228/2003 (0TMm.)

PEFMAMEHT (EO) Ne 713/2009 HA EBPOMEWVCKWSA MAPNTAMEHT U HA CBBETA ot
13 tonm 2009 roamHa 3a cb3faBaHe Ha AreHums 3a CbTPYAHUYECTBO MeXAay perynatopurte Ha
eHeprus



